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Office  of  the  Superixtendent  op  Insurance, 

Ottawa,  9th  July,  1892. 

To  the  Honourable 

George  E.  Foster, 

Minister  of  Finance. 

Sir, — I  have  the  honour  herewith  to  submit  the  statements  in  detail  of  Insurance 
Companies  for  the  year  1891,  together  with  such  an  abstract  and  analysis  of  them  as 
appeared  proper  to  exhibit  the  progress  of  the  business  and  the  condition  of  the 
companies. 


FIRE  AND  INLAND  MARINjE  INSURANCE,  1891. 

During  the  year  1891  the  business  of  fire  insurance  in  Canada  was  carried  on  by 
38  active  companies ;  of  these  7  were  Canadian,  23  British  and  8  American.  Inland 
Marine  Insurance  was  also  transacted  by  5  of  them  (3  Canadian,  1  British  and  1  American), 
and  Ocean  Marine  by  2  of  them  (both  Canadian).  This  list  of  companies  differs  from 
that  of  the  previous  year  by  the  addition  of  1  Anierican  company,  the  Queen  Insurance 
Company  of  America,  and  the  withdrawal  of  one  British  company,  the  Glasgow  and  London. 
The  former  has  since  the  beginning  of  the  present  year  reinsured  the  outstanding  fire  risks 
in  Canada  of  the  Queen  of  Liverpool.  One  British  company  (the  British  and  Foreign 
Marine)  carried  on  the  business  of  inland  marine  insurance  exclusively. 

The  following  further  additions  and  changes  which  have  taken  place  since  the 
beginning  of  the  year  1892  may  be  noted,  viz.  :  licenses  to  transact  fire  business  have 
been  granted  to  the  Alliance,  the  United  Fire,  the  Sun  Fire  Ofiice  and  the  Mercantile 
Fire,  the  last  named  being  a  company  holding  a  provincial  charter,  with  head  office  at 
AVaterloo,  Ontario.  The  Alliance,  the  Sun  and  the  United  Fire  are  all  English  com 
panies ;  the  head  offices  of  the  two  former  being  in  London,  Eng.,  and  the  head  office  of 
the  latter  in  Manchester. 

The  United  Fire  held  a  license  for  the  transaction  of  fire  re-insurance  up  to  the  time 
of  the  issue  of  the  enlarged  license  for  the  carrying  on  of  a  general  fire  business,  and 
since  such  issue  the  company  has  reinsured  the  Canadian  business  of  the  City  of  London 
Fire.  The  business  of  the  Royal  Canadian  has  been  reinsured  by  the  Alliance,  and  the 
tire  business  of  the  Citizens*  has  been  reinsured  by  the  Guardian,  and  the  Phoenix  of 
Hartford. 

Fire  Premiums  and  Losses  in  Canada  in  189L 

The  cash  received  for  premiums  during  the  year  in  Canada  has  amounted  to 
86,168,716,  being  greater  than  that  received  in  1890  by  $332,645  ;  and  the  amount  paid 
for  losses  has  been  $3,905,697,  which  is  greater  than  that  paid  in  1890  by  $639,130. 
The  ratio  of  losses  paid  to  premiums  received  is  shown  in  the  following  table  : — 
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Fire  Insurance  in  Canada,  1891. 


Paid  for 
LosHes. 


Received 

for 
Premiums. 


Rate  of 
J/o»mii  Paid 

per  cent 
of  Premiums 

recei  ved. 


The 

bame  for 

1890. 


Canadian  comfmnies. 
British  do 

American         do 

Totals. 


8 

940,734 

2,553,1(}2 

411,801 


1,278,736 

4,189.171 

700,809 


73  57 
60-95 

58-76 


3,905,(^97        6,168,716 


63  31 


58-89 
54  7r 
58-54 

55-97 


The  corresponding  results  for  the  twenty-three  years  over  which  our  records  extend, 


are  given  below  : 


Fire  Insurance  in  Canada. 


1869.. 
1870.. 
1871.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 


Totals. 


, 

Rat*-  of 

Premiums 
Received. 

Losses  Paid. 

LosHen  i>aid 

per  cent 

of  Premiums. 

8 

8 

!           1,785,539 

1,027,720 

57-5(> 

1,916,779 

1,624,8.S7 

84  77 

2,321,716 

1,549,199 

('»()  73 

2,628,710 

1,909.975 

72  (^(J 

2,968,416 

1,682,184 

56  67 

3,522,303 

l,92(),lo9 

,54  (>8 

3,594,764 

2, 5(^3,531 

71-31 

3,708,  OWi 

2,8<i7,295 

77  as 

3,764,005 

8,490,919 

225  58 

3,.^^,  430 

1,822,674 

iM  11 

3,227,488 

2,145,198 

66-47 

3,479,577 

1.(>(J6,578 

47-90 

3,827,116 

3,169,824 

82-83 

4,229,7(K) 

2,(564,986 

63  01 

4,624,741 

2,920,228 

(»14 

;            4,980,128 

3,245,323 

()5  16 

4,852,460 

2,679,287 

55  22 

4,932,335 

3,301,388 

(i6-93 

5,244.502 

3,403.514 

64  90 

5,437,21)3 

3,073,822 

66-53 

1           5,588,010 

2,876,211 

51-47 

1           5,836,071 

3,2(M5,567 

55-97 

1           6,168,716 

8,905,697 

63-31 

92,006,787 

1 

68,783,116 

69  32 

Vll 


Taking  the  totals  for  the  same  twenty-three  years,  according  to  the  nationalities  of 
the  companies,  the  following  are  the  results  : — 

Fire  Insurance  in  Canada  for  the  twenty-three  years — 1869-1891. 


Canadian  companies  . . 
British  do 

Am(*rican         do 

TotaL* 


PreniiuniH 
Received. 


Lueses  Paid. 


Rate  of 

Losses  {jaid 

per  cent 

of  JPremiums. 


26,088,(516 

58,340,7<58 

7,577,408 


9 

18,689,605 

40,083,277 

5,010,2.34 


71-64 
68-71 
66- 12 


J)2,006,787 


63,783,116    I 


69  32 


If  we  had  excluded  from  these  tables  the  year  of  the  disastrous  fire  in  St.  John 
(1877),  the  average  loss-rate  would  have  come  out  62*66. 

Obtaining  an  approximation  to  the  losses  incurred  during  the  year,  by  excluding 
the  payments  for  losses  outstanding  at  the  beginning  of  the  year,  and  including  the 
amounts  estimated  for  those  of  the  year  still  unsettled,  the  ratio  of  the  losses  incurred 
to  premiums  received  comes  out  63-95  per  cent,  which  is  5*70  per  cent  greater  than  the 
58*25  of  the  previous  year,  and  is  2*66  per  cent  greater  than  the  average  for  the  last 
fourteen  years  (61*29).     The  following  are  the  rates  of  incurred  losses  from  1878  : — 


1891.  1890 


Canadian 71'79:6307 

Briti.»h 6200,56'29 

American 6126  6208 


Total 63*95 


58-25 


1889. 


56-64 
48-35 
48-39 


6009 


1888. 


1887. 


6514  69-97 
5308'64-62 
52-84  72-41 


55-57 


1886. 


1885. 


1883. 


1882. 


1881. 


65-24  5610  65-30  7117 
680156-62,64-29,(>5-94 
58-44I57-45I50-17  52-06 


66-40,66-62 


56-56 


I. 


63-48 


66-11 


72-84112-04 
65-271  72-14 
54-331  60-94 


(J6-37i  83  94 


1880. 


1879. 


1878. 


54-50  67-81  52-21 
37-28  67-83|47-24 
46-73  79-39  59  13 


43-82 


68-6349-67 


Some  indication  of  the  relative  condition  of  Fire  Insurance  in  the  different  provinces 
is  given  by  the  following  return  furnished  by  twenty-three  of  the  companies  operating 
therein : — 


Net  Premiums.  '     Losses  Paid.       Loss  Rate. 


Ontario 

(>u«?bec    

Nova  Sootia. 

New  Brunswick 

Prince  Edward  Island 

Maoitoba 

British  Columbia 


$   cts. 

1.530,661  67 
1,069,940  61 
211.013  99 
243,543  55 
26,050  98 
244,847  63 
198.426  56 


S   cts.! 

964,368  79  I 
687,202  60  ' 
138,848  68  i 
121,002  16 
14,530  48 
72,442  27 
102,961  84 


63  00 

64  23 
65-80 
49  68 
55-78 
29  f. 9 
51-89 


4— Bj 
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Fire  Insurance  in  Canada,  1891. 

The  gross  amount  of  policies,  new  and  renewed,  taken  during  the  year  by  Fire 
Companies  was  §623,418,422,  showing  an  increase  of  $2,694,477  over  the  amount  taken 
in  1890.  The  premiums  charged  thereon  amounted  in  1891  to  87,248,495.44,  being  an 
increase  of  §229,176.80  over  the  amount  charged  the  previous  year.  The  rate  of 
premium  is  somewhat  greater  than  that  of  1890,  and  the  loss  rate  (63*31)  is  greater 
(7*34),  being  0*65  per  cent  greater  than  the  average  loss  rate  (62*66)  for  the  past 
twenty-three  years,  the  year  1877  being  excluded. 

The  rate  per  cent  of  premiums  charged  upon  risks  taken  is  shown  in  the  following 
table  : — 


Canadian  cotapanies 
British  do 

American         du 

Total 


Gro88  Amount 

of  Risks 

taken  during 

the  Year. 


135,943,674 

411,748,053 

75,726,095 


623,418,422 


Premiums 
charged 
thereon. 


8      cts. 

1,694,541  28 

4,693,477  38 

860,476  78 


7,248,495  44 


Rate  of 

Premiums 

charged 

per  cent 

of  Risks 

taken. 

The 

same  for 
1890. 

1  25 
1  14 
114 

1-22 
111 
107 

116 

1  13 

The 

same  for 

1889. 


1  26 
113 
110 


116 


The  increase  in  the  amounts  taken  in  1891,  as  compared  with  1890,  among 
Canadian  companies,  is  §798,380  :  and  among  American  companies  818,079,736  ; 
among  British  companies  there  is  a  decrease  of  $16,183,639. 

The  details  of  the  increase  and  decrease  for  the  individual  companies  are  as 
follows  : — 

Canadian  Companies. 

Increase.— British  America,  $559,171;  Eastern,  $3,073,367;  Quebec,  $326,548; 
Western,  $1,414,376.     Total,  $5,373,462. 

Decrease. — Citizens',  $2,673,779 ;  London  Mutual,  $1,556,648  ;  Royal  Canadian^ 
$344,655.     Total,  $4,575,082. 

Total  increase,  $798,380. 

British  Conijxinies, 

Increase. — City  of  London,  $591,266;  Commercial  Union,  $3,229,190:  Lanca- 
shire, $441,524;  Liverpool  and  London  and  Globe,  $248,022;  London  and  Lancashire 
Fire,  $170,053;  London  Assurance,  $606,048;  Manchester,  $4,827,135;  North  British, 
$2,285,183  ;  Norwich  Union,  $465,537  ;  Phoenix  of  London,  $671,076  ;  Scottish  Union 
and  National,  $1,348,051  ;  Union  Society,  $5,967,065.— Total,  $20,850,150. 

Decrease.— Atlas,  $2,363,686  ;  Caledonian,  $24,686  ;  Employers'  Liability,  8297,- 
873  ;  Fire  Insurance  Association,  $939,543  ;  Guardian,  $2,381,542  ;  Glasgow  and 
London,  $15,609,880;  Imperial,  $770,110;  National  of  Ireland,  $3,360,334;  Northern, 
$256,268;  Queen  of  Liverpool,  $6,439,227;  Royal,  $3,548,513;  United  Fire,  $1,042,- 
127.— Total,  $37,033,789.     Total  decrea.se,  $16,183,639. 


IX 


Aniericmi  Comjmnies, 

Increase.— iEtna  Fire,  SI, 300,356  ;  Agricultural  of  Watertown,  §548,010;  Hart- 
ford, 81,642,277;  Insurance  Company  of  North  America,  82,171,227;  Phoenix  of 
Brooklyn,  81,508,983 ;  Phcenix  of  Hartford,  87,597,421  ;  Qu?en  of  America,  83,811,462. 
—Total,  818,579,736. 

Decrease.— Connecticut  Fire,  8500,000.— Total  increase,  818,079,736. 

Premiums  and  Losses  compared  with  Risks. 

The  average  rate  of  premium  charged  on  each  81,000  of  risks  taken  in  1891,  is 
811 '627,  as  against  811*308,  which  was  the  corresponding  rate  in  1890.  The  individual 
rates  for  the  different  companies  will  be  found  in  an  annexed  table,  and  will  be  seen  to 
vary  a  good  deal,  as  might  naturally  be  expected,  considering  the  varieties  of  the  busi- 
ness done  by  the  companies. 

The  losses  incurred  (approximate)  during  the  year,  compared  with  the  amount  of 
risk  current  (taking  for  this  the  mean  of  the  amounts  in  force  at  the  beginning  and  end 
of  the  year),  have  been  at  the  average  rate  of  85.33  per  81,000  current  risk.  The  cor- 
responding rates  for  1882-3-4-5-6-7-8-9-90  were  85.68,  85.56,  85.37,  84.54,  85.48,  85.70, 
>4.70,  84.19  and  84.84  respectively. 

The  losses  are,  however,  as  usual,  distributed  very  unevenly  among  the  different 

companies,   as  appears  from  the  following,  computed  on  the  above  basis ;  where,  for 

convenience  of  comparison,  the  corresponding  rates  for  1890  are  appended  within 
parentheses  : — 

London  Mutual,  81.75  (82.35) ;  Agricultural  of  Watertown,  82.92  (82.02) ;  London 
Assurance,  82.98  (83.49);  Connecticut  Fire,  83.68  (83.98);  Imperial,  83.87  (84.24); 
London  and  Lancashire  Fire,  84.11  (85.64) ;  Liverpool  and  London  and  Globe,  84.25 
(82.66):  Norwich  Union,  84.44  (84.77);  Queen  of  Liverpool,  84.49  (84.53);  Queen  of 

America,  84.68  ( );  Royal,  84.73  (83.74) ;  Fire  Insurance  Association,  84.74  (84.43) ; 

Northern,  85.03  (86.56);  Phcenix  of  Bi-ooklyn,  85.07  (82.95);  Citizen.s\  85.24  (85.38); 
Phcenix  of  London,  85.37  (84.86) ;  Scottish  Union  and  National,  85.42  (83.45)  ;  West- 
*»rn,  85.44  (84.38);  Commercial  Union,  85.52  (85.16) ;  North  British,  85.56  (84.67); 
City  of  London,  85.92(86.84);  Caledonian,  86.45  (85.45);  Lancashire,  86.53  (84.98); 
British  Ainerica,  86.61  (85.41)  ;  Hartford,  87.08  (88.90) ;  Insurance  Company  of  North 
America,  87.17  (89.11);  Guardian,  87.24  (86.99);  Royal  Canadian,  87.39  (86.01); 
^tna  Fire,  87.47  (88.76) ;  United  Fire,  87.59  (....);  Atlas,  87.61  (88.32) ;  National 
of  Ireland,  87.92  (87.43) ;  Quebec,  88.15  (86.86) ;  Eastern,  88.20  (810.68) :  Employers' 
Liability,  88.42  (89.11);  Manchester  Fire,  89.57  (87.70) ;  Phajnix  of  Hartford,  810.47 
(87.32)  ;  Union  Society,  811.07  (830.27). 

The  annexed  table  gives  the  gross  amounts  of  risks  taken  by  the  several  companies 
during  the  year,  and  the  premiums  charged  thereon,  and  also  the  distribution  of  losses, 
with  the  proportionate  rate  of  premiums  to  risks,  and  the  proportion  of  the  amounts 
paid  for  losses  to  those  received  for  premiums  during  the  year.  For  convenience  of 
comparison  the  rates  of  1890  are  appended.  It  must  be  noted  that  the  premiums  in  the 
.«iecond  column  are  those  charged  on  the  whole  gross  amount  of  risks  taken  by  each 
<^t>mpany  during  the  year. 
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British  Fire  Companies. 

The  total  cash  receipts  from  premiums  were  3-^,  1^9?  171,  being  an  increase  of 
8117,038,  as  compared  with  the  previous  year ;  the  payments  for  losses  were  $2,553,162, 
being  8323,606  greater  than  for  1890  ;  while  the  general  expenses  amounted  to  §1, 165,995, 
being  $36,399  greater  than  in  1890,  thus  leaving  a  balance  of  $470,014  in  favour  of  the 
companies.     In  the  previous  year  this  balance  was  $712,981. 

Paid  for  losses $2,553,162 

<lo      general  expenses 1,165,995 

Total $3,719,157 

Received  for  premiums •    4,189,171 

Balance  in  favour $    470,014 

The  following  detail  gives  the  balances  for  the  different  compiinies  : — 

Balances  in  favmir. — City  of  London,  $28,869  ;  Conmiercial  Union,  $61,037  j 
Employers'  Liability,  $7,047;  Fire  Insurance  Association,  $4,180;  Imperial,  $55,860; 
Lancashire,  $8,583  ;  Liverpool  and  London  and  Globe,  $38,745  ;  London  and  Lancashire, 
$55,170;  London  Assurance,  $24,906;  Manchester,  $17,128;  Northern,  $28,405; 
Norwich  Union,  $3,387  ;  Phoenix  of  London,  $27,384 ;  Queen  of  Liverpool,  $44,421 ; 
Royal,  831,125;  Scottish  Union  and  National,  $18,361;  Union  Society,  $17,669; 
United  Fire,  $51,774.— Total,  $524,051. 

Adverse  balaiices. — Atlas,  $6,304 ;  Caledonian,  $9,555  ;  (iuardian,  $20,473 ;  Na- 
tional of  Ireland,  $10,162;  North  British,  $7,543.— Total,  $54,037. 

Total  balance  in  favour,  $470,014. 

For  every  $100  of  premiums  received  there  were  spent,  on  the  average,  $60.95  in 
payment  of  losses  and  $27.83  for  general  expenses,  leaving  $11.22  for  the  companies. 

In  1890  the  loss  rate  was  $54.75  and  the  general  expenses  $27.74  for  every  $100 
of  premiums  received. 

For  the  tire  business  the  rate  of  premium  was  $11*399  per  $1,000  of  risks  taken,  as 
against  811 -108  in  1890. 

Hence,  these  companies  have  done  a  less  volume  of  business  than  in  1890,  at  a 
greater  rate  of  premium,  at  a  higher  rate  of  expense,  and  at  a  greater  rate  of  loss. 

Collecting  the  results  for  the  seventeen  years,  from  1875  to  1891,  as  regards  the 
receipts  for  premiums  and  the  expenditure  of  the  British  companies,  we  find  : 

Paid  for  losses  (1875-91) $34,360,480 

do       general  expenses 12,314,797 

Total  payments $46,675,277 

Received  for  premiums 49,871,294 

Excess  of  receipts  over  payments $  3,196,017 


zu 


It  will  be  seen,  from  an  examination  of  the  table  given  below,  that  an  adverse 
balance  was  in  existence  from  the  year  1877  until  the  end  of  the  year  1886,  due  to  the 
exceptional  circumstances  of  the  conflagration  at  St.  John  in  the  first-mentioned  year — 
when  the  losses  paid  by  British  companies  amounted  to  almost  five  millions  of  dollars  ; 
that  such  adverse  balance  was  reversed  at  the  end  of  the  year  1887,  when  a  favourable 
balance  of  9341,398  was  shown,  and  that  this  favourable  balance  has  since  increased 
from  year  to  year,  amounting,  at  the  close  of  1891,  to  $3,196,017. 

(+  Favourable.     —Adverse.) 


Year. 


1875.. 
1876.. 
1877.. 
1878.. 
1^79.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 


Balance. 


+ 


+ 
+ 
+ 

+ 


+ 
+ 
+ 
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51,765 
89.015 
210,951 
676,458 
210,430 
727,389 
161,162 
481,511 
449,797 
433,919 
674,984 
237,216 
359,243 
752,956 
918,128 
712,981 
470,014 


Year. 


1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 
1875 


to  76 
to  77 
to  78 
to  79 
to '80 
to '81 
to '82 
to '83 
to '84 
to '85 
to '86 
to '87 
to '88 
to '89 
to '90 
to '91 


Balance. 


+ 
+ 
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140,780 
4,070,171 
3,393.713 
3,183,283 
2,455,894 
2,294.732 
1,813,221 
1,373,424 

929,505 

254,521 
17.305 

341,938 
1,094,894 
2,013,022 
2,726,003 
3,196,017 


The  reports  of  the  general  business  of  the  British  companies,  which  are  appended  to 
their  several  statements,  are  taken  either  from  the  published  reports  of  the  companies  to 
their  shareholders,  or  from  the  reports  as  furnished  to  the  British  Board  of  Trade.  Ag 
the  accounts  are  made  up  in  a  form  not  readily  undei'stood,  except  by  an  expert,  I  have 
this  year,  as  in  previous  years,  made  an  approximate  analysis  of  them,  which  will  be 
found  on  page  cv.  Only  two  or  three  of  these  companies  profess  to  make  any  special 
provision  for  liability  under  the  head  of  "  Unearned  Premiums,"  but  they  set  aside  a 
certain  sum  under  the  title  of  "  Fire  Fund,"  which  is  held  to  meet  future  contingencies, 
and  is  charged  against  the  company  as  a  liability.  I  have  taken  60  per  cent  of  the 
annual  revenue  from  premiums  as  a  fair  approximation  to  the  exact  ^>ro  ratd  of  the 
premiums  on  unexpired  risks,  which  forms  the  basis  of  the  item  in  our  returns  for  Can- 
adian bujsiness.  Also,  in  cases  where  life  insurance  is  combined  with  fire  (the  assets  of 
these  branches  being  required  by  the  Imperial  statute  to  be  kept  separately)  I  have 
omitted  the  life  business  entirely,  considering  that  the  life  funds  are  more  than  sufiicient 
to  cover  the  liabilities  in  this  branch,  and  thus  making  the  results,  as  regards  the  paid-up 
capital,  less  favourable  to  the  companies. 

AMEBiCAy  Fire  Compaxies. 

The  receipts  for  premiums  were  8701,183  ;  the  payments  for  losses  §411,802  ;  and 
the  general  expenses  $217,002.  Hence,  for  every  8100  of  premiums  received  there  were 
spent  on  the  average  858.73  in  payment  of  losses,  and  830.95  iu  general  expenses,  leaving 
810,32  for  the  companies. 
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The  following  detail  gives  the  balances  for  the  different  companies  : — 

BaJlances  in  favour.— Mtn&  Fire,  $25,175;  Hartford,  $7,337  ;  Connecticut  Fire, 
$13,626  ;  Insurance  Company  of  North  America,  $8,784  ;  Phenix  of  Brooklyn,  $14,394  ; 
Phcenix  of  Hartford,  $7,879  ;  Queen  of  America,  $17,125.     Total,  $94,320. 

Adverse  Balances, — Agricultural  of  Watertown,  $21,942. 

Total  balance  in  favour,  $72,378. 

The  results  of  the  total  business  of  these  companies,  from  1875  to  1891,  inclusive, 
are  as  follows  : — 

Paid  for  losses  (1875-91) $4,317,720 

do      general  expenses 1,473,321 

Total  payments $5,791,041 

Received  for  premiums 6,515,593 

Excess  of  receipts  over  payments $    724,552 


The  table  given  below  shows  the  result  of  the  business  of  each  year  from  1875  to 
1891,  inclusive,  and  the  total  results,  from  year  to  year  during  the  same  period. 

+  Favourable.      -  Adverse. 
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1875andl876 
1875  to  1877 
1875  to  1878 
1875  to  1879 
1875  to  1880 
1875  to  1881 
1875  to  1882 
1875  to  1883 
1875  to  1884 
1875  to  1885 
1875  to  1886 
1875  to  1887 
1875  to  1888 
1875  to  1889 
1875  to  1890 
1875  to  1891 


s 

+ 

156,760 

239,708 

192,309 

159,415 

— 

103,099 

— 

49,aj2 

+ 

12,892 

+ 

115,027 

+ 

206,163 

-j- 

306,947 

+ 

398,043 

+ 

397,994 

+ 

500,282 

+ 

597.770 

+ 

652,174 

+ 

724,552 

Canadian  Fire  Companies. 

In  considering  the  Canadian  companies,  their  whole  fire  insurance  business,  in 
Canada  and  elsewhere,  as  well  as  their  whole  marine  business,  must  be  taken  into 
account,  inasmuch  as  a  separation  of  expenses  between  these  branches  has  not  been 
made. 

The  following  table  gives  the  distribution  of  their  fire  business  between  Canada 
and  elsewhere,  and,  as  in  previous  years,  shows  that  the  foreign  business  has  been,  on 
the  whole,  more  favourable  to  the  companies  than  the  home  business : — 
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Fire  Insurance,   1891. 
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74-62 
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The  subjoined  table  gives  the  rate  per  cent  of  losses  paid,  as  compared  with  pre- 
miums received,  upon  business  done  in  Canada  and  other  countries  by  Canadian  companies, 
during  the  years  1878  to  1891,  inclusive,  a  perusal  of  which  will  show  that,  taken  over 
the  whole  period,  the  Canadian  business  has  been  more  favourable  to  the  companies  than 
the  business  transacted  in  other  countries  : — 


Year. 


1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
188<5. 


591,495 
552,  OJX) 
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1888 1,002,109 

1889 1,014,314 
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Totals ■  10,851,724 
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.287,729 
219,a54 
304,488 
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The  assets  of  the  seven  Canadian  companies  doing  fire  business  amounted,  at  the 
end  of  the  year,  to  84,643,914,  covering  a  total  amount  of  insurance  of  all  kinds 
of  $346,018,947,  being  at  the  rate  of  |113.42  for  every  §1,000  of  insurance  in  force  ;  they 
have  also  a  reserve  of  subscribed  capital  not  called  up,  amounting  to  82,130,108, 
making  a  total  security  of  $19.72  for  every  §1,000  insured.  The  liabilities  of  the  same 
companies  amounted  to  §2,754,540,  made  up  as  follows : — 

Unsettled  losses §      372,863 

Unearned  premiums 2,176,047 

.Sundry 205,630 


Total 8  2,754,540 


The  unearned  premiums  are  here  taken  to  be  the  pro  raid,  proportions  of  the  gross 
premiums  for  the  time  unexpired  in  the  cases  of  Fire  and  Inland  Marine  insurance, 
and  the  whole  premium  in  the  case  of  a  current  Ocean  risk.  The  surplus  of  assets  over 
liabilities  available  for  the  protection  of  policy-holders,  independent  of  the  reserve  of 
subscribed  capital  not  called  up,  amounts  to  §1,889,374.04. 

The  capital  stock  of  these  companies,  paid  up  or  in  course  of  payment,  amounts  to 
81,901,287,  and  the  result  shows  an  excess  of  liabilities,  including  this  capital  over,  assets 
to  the  amount  of  §11,913.     At  the  end  of  1890  there  was  a  surplus  of  §342,763. 

The  following  table  gives  the  condition  at  the  end  of  1891  of  all  the  Canadian 
stock  companies  in  reference  to  their  surplus  or  impairment  of  paid-up  capital. 

Fire  and  Marine  Insurance  Companies,  3l8t  December,  1891. 
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Capital. 


up  or  in      I     j„c,„di 

"""•^  Called-up 

Capital. 


of  Collection. 


Imtmirnient 

of 

Called-up 

Capital. 


Reserve 

of  Subscribed 

Capital 

not 

Called-up. 


8  cts. 

500,000  00 

806,395  00 

1,000,000  00 

225,000  00 

500,000  00 

1,000,000  00 


4,031,395  00 


s 


Ct8 .  \ 


500,000  00 
+  151,367  00 

250,000  00 
t  99,920  00 
t  400,000  00 

500,000  00 


8      cts. 


§ 


ct«. 


S 


cts. 


50,985  03 
■17,225  96 
75,1(50  9o 


87,389  83 

138,769  14 

47,207  49 


1,JK)1,287  00 


99,1»94  82 


None. 
6.'>5,028  00 
750,000  00 
125,080  00 
10<),000  00 
.500,0(X)  00 


2,130,108  00 


*  This  is  on  the  whole  business,  including  life.        t  As  reduced  by  Act  of  Pariiament. 

A  comparison  of  this  with  the  corresponding  table  for  the  previous  year  sliows  the 
following  results : — 

Gain  or  improvement  during  1891  : — 

London  Mutual  Fire,  $20,904 .  88. 
Jjoss  or  deterioration  during  1891  : — 

British  America,  $136,486.80 ;  Citizens',  861,370. 10;  Etustern,  820,486.27  ;  Royal 
Canadian,  $61,848.61  ;  Quebec,  §10,087.12  ;  Western,  .$85,301  .67. 

Including  the  whole  business  of  the  mixed  companies,  as  well  outside  as  within 
the    Dominion,   it  appears    that  the  Canadian  companies   have   received    during   the 
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year  1891   a  total  cash  income  of  83,733,481.15  (exclusive  of  $139.25  received  on 
account  of  capital  stock),  which  is  made  up  as  follows  : — 


1891. 

The  same  in 
1890. 

The  same  in 
1889. 

The  same  in 
1888. 

Premiums 

Interest  and  dividends 

8    cts. 

3,586,851  72 

134,421  14 

12,208  29 

8    cts. 

3,603,151  65 

135,874  52 

14,287  16 

8    cts. 

3,539,640  73 

119,929  14 

12,420  02 

8    cts. 

3,348,045  64 

119,815  97 

16,567  79 

Sundry 

Totols 

3,733,481  15 

3,753.313  33 

3,671,989  89 

3,484,429  40 

In  the  same  way  the  cash   expenditure  during    1891    has   been   $3,932,958.03, 
dbtributed  into  : — 


Losses  i>aid 

General  exfjenses    

Dividends  to  stockholders. . . 

Totals 


1891. 


8    cts. 

2,588,894  16 

1,198,806  97 

145,256  90 


3,932,958  03 


The  same  in 
1890. 


8    cts. 

2,254,866  61 

1,114,472  16 

135,689  92 


3,505,028  69 


The  same  in 
1889. 


8    cts. 

2,417,046  62 

1,064,657  52 

126,759  42 


3,608,363  56 


The  same  in 
1888. 


8    cte. 

2,355,960  53 

1,009,167  74 

122,198  27 


3,487,326  54 


Thus,  it  appears  for  every  $100  of  income  there  has  been  spent  $105.34,  namely, 
for  losses,  $69 .  34 ;  for  general  expenses,  $32 .11;  and  for  dividends  to  stockholders, 
$3.89.  Hence,  also,  for  every  $100  of  premiums  received  there  has  been  paid  out 
$72.18  for  losses,  $33*42  for  expenses,  and  $4.05  for  dividends  to  stockholders. 

The  total  cash  income  received  by  the  Canadian  Companies  during  the  17  years 
from  1875  to  1891,  inclusive,  is  $58,488,231.68.      The    respective    amounts  for  the 
several  years  and  the  distributicm   thereof  under  proper  headings  are  shown  in  the 
subjoined  table : — 

Canadian  Companies — Income  for  the  Years  1875  to  1891. 


187."). 
lS7t). 
1<S77. 

LS7S. 
1S71). 
ISSD. 
1S81. 
1882. 
1S83. 
1.S84. 


188«>. 
1887. 
188S. 
1889. 
1890. 
1891. 


Totals. 


Premiums. 


8    cts. 

3,273,692  53 
4,125,722  37 
3,512,673  47 
2,82f>,a56  58 
2,863,826  01 
3,208,038  89 
3.131,925  97 
3,007,132  65 
3,005,945  52 
2,990,995  28 
3.089,381  09 
3,090,851  40 
3,346,968  91 
3,348,045  64 
3,539,640  73 
3,603,151  65 
3,586,851  72 


Interest 

and 

Dividends. 


55,551,200  41 


8    cts. 

190,950  19 
244,001  25 
218,770  38 
217,133  43 
185,247  30 
179,533  29 
169,392  14 
153,878  46 
132, 12()  05 
117,679  52 
107,151  57 
113,394  STy 
114,522  46 
119,815  97 
119,929  14 
135,874  52 
134,421  14 


2,653,821  16 


Sundry. 


Total. 


8    cts. 

3,356  10 
7,186  08 
6,236  04 
15,750  26 
10,196  03 
19,916  66 
30,702  06 
27,386  28 
30,438  S5 

16.286  55 
16,044  77 
25,828  55 
18,398  62 
16,567  79 
12,420  02 

14.287  16 
12,208  29 


283,210  11 


§  ctj. 

3,467,998  82 
4,376,909  70 
3,737,679  89 
3,059,240  27 
3,059,269  »4 
3,407,488  84 
3,332,020  17 
3,188,397  39 
3,168,510  42 
.S,124,961  .^ 
3,212,577  43 
3,230,074  30 
.3,479,889  99 
3,484,429  40 
3,671,989  89 
3,753,313  33 
3,733,481  15 


58,488,231  68 
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The  expenditure  of  the  same  Companies  during  the  same  period  of  17  years 
amounted  in  the  aggregate  to  the  sum  of  $59,471,848.66,  thus  showing  an  excess  of 
expenditure  over  income  to  the  amount  of  $98.3,616.98.  The  amounts  expended  in  the 
respective  years  and  their  distribution  under  proper  headings,  are  given  in  the  following 
table  :— 

Expenditure  for  the  Veara  1875  to  1891. 


Year. 

Loues  P>id. 

General 

Dividend! 

Total 

of  Income  over 
ExF*ndiU,>^ 

d  The  Reverse. 

8      cts. 

1.694.885  99 
2.746,563  00 
3,566,283  21 
1,891.130  71 
1,966,854  83 
2,236,943  54 

2.898.045  46 
2.2<M.212  90 
2,291,429  02 
2,165.708  63 
1,986,266  67 
2)12^942  82 
2,397,382  03 
2.*»,960  63 

2.417.046  63 

2.254.886  61 
2;588;8!M  16 

g     cte. 
985,926  28 
1,342,268  96 
1,234.662  83 
1.026,354  51 
938.436  79 
889,409  73 
901,679  10 
917..'i20  03 
925.970  41 
871,037  06 
917,879  69 
926.299  60 
1,031,696  74 
1,009,167  74 
1.064,567  53 
1,114,472  10 
1,198,806  97 

8      ct*. 
159,608  88 
313,665  04 
125,928  21 
146,163  83 
1,59,253  74 
164,660  50 
145,137  85 
110,813  47 
110,480  00 
102,675  50 
9a,m*)  73 
114,809  02 
123,422  74 
122,198  27 
126.759  42 
136.689  92 
145,256  90 

8      eta. 
2,840,421  15 

4,302,487  00 
4,915,7li4  25 
3.063,649  06 

S     ct«. 

1S7I! 

s       74,422  70 
d  1,178,084  36 
d         4,408  78 

1S78 

03  77     t     116,485  07 

IW2 

1RS3 

52  40     (Z     134,155  01 
79  43      d     15H.3<i9  01 

im 

33  99      (      209,.->44  44 
51  M  1  e       60,022  96 
01  51     </      72,611  52 
26  64  ^/         2,8.17  14 
lis  56  1  «        63.626  33 
28  09  1  ;     248,284  64 
58  03     (i     199,476  88 

IW 

I8tW 

1«« 

ToClB. 

39,869,406  72 

17,296,041  92 

2,306,400  02 

59,471,848  66  1  d     983,616  98 

INLAND  NAVIGATION  ANU  OCEAN  MARINE  INSURANCE,  1891. 

Including  the  Canadian  inland  marine  business  of  the  British  and  Foreign  Marine, 
the  London  Assurance  and  the  ,^tna.  and  the  whole  inland  marine  and  ocean  business 
done  by  the  three  Canadian  companies,  the  following  are  the  results  of  the  year  ; — 

Inland  Xamgation. 

Preiniums  received,  $397,-134  ;  losses  incurred,  $202,949,  of  which  were  paid  $1 79,952, 
leaving  a  balance  of  $22,997  of  them  still  unsettled.  There  was  also  paid  during  the 
year  the  sum  of  $19,639  on  account  of  losses  incurred  in  previous  years,  making  the 
total  payiuents  during  the  year,  on  account  of  losses,  8199,591,  while  the  total  outstand- 
ing or  unsettled  losses  at  the  end  of  the  year  were  $22,997. 

Ocean  Marine,. 

Premiums  received,  $199,12fi;  losses  incurred,  ?271,1.^5,  of  which  were  paid 
?254,I37,  leaving  a  balance  of  $17,018  of  them  still  unsettled.  There  was  also  paid 
dnring  the  year  $36,640  on  account  of  losses  incurred  in  previous  years,  making  the 
total  payments  during  the  year,  on  account  of  losses,  $290,777,  while  the  total  out' 
standing  or  unsettled  losses  at  the  end  of  the  year  were  $20,518. 
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The  inland  marine  business  has  been,  on  the  whole,  more  favourable  than  the  year 
previous.  The  losses  incurred  in  the  inland  marine  business  amounted  to  51*08  percent 
of  tlie  premiums  received,  while  last  year  the  rate  was  60*23.  ' 

In  the  ocean  business  the  rate  of  losses  incurred  to  premiums  received  was  136*17, 
while  last  year  it  was  94*19.  The  bulk  of  the  ocean  business  is  transacted  by  companies 
which  are  not  required  to  be  licensed,  and  do  not  report  to  this  department. 

An  abstract  of  the  inland  marine  business  will  be  found  on  page  civ,  and  details 
of  this  and  the  ocean  business  for  the  individual  comptinies  on  pages  cii  and  ciii. 


LIFE  INSURA5rCE,  1891. 

The  business  of  life  insurance  has  been  transacted  by  30  active  companies,  of  which 
11  are  Canadian,  9  British  and  10  American. 

INSURANCES    EFFECTED    DURINCi   THE   YEAR. 

The  total  amount  of  policies  in  Canada  taken  during  the  year  1891  was  $37,866,287, 
which  is  less  than  the  amount  taken  in  1890  by  $2,657,169.  The  Canadian  companies 
show  a  decrease  in  1891  of  $1,637,102  ;  the  American  companies  have  a  decrease  of 
$576,341,  while  in  1890  they  had  a  decrease  of  $1,128,186,  and  the  British  companies 
have  a  decrease  of  $443,726,  whilst  in  1890  they  had  a  decrease  of  $8,341,  the  total 
decrease  in  1891  being  $2,657,169,  as  above  stated. 

The  respective  amounts  effected  are  : — 

Canadian  companies $21,904,302 

British  do       2,947,246 

American        do        13,014,739 

So  that  the  amount  taken  by  native  companies  exceeds  that  taken  by  the  British  and 
American  together  by  nearly  $6,000,000.  The  details  of  the  increase  or  decrease  among 
the  respective  companies  are  given  on  pages  cxx  and  cxxi. 

Life  Intnirance  in  Force  in  1891. 

The  total  amount  of  insurance  in  force  at  the  close  of  the  statements  was 
$261,475,229,  which  shows  the  large  increase  of  $13,050,662  over  that  of  the  previous 
year,  being  distributed  as  follows  : — 

Total  in  forw.  Increase. 

Canadian  companies $143,368,817       $  8,149,827 

British  do        32,407,937  794,207 

American  do        85,698,475  4,106,628 

Total $261,475,229       $13,050,662 

The  following  tables  will  enable  the  progress  of  the  total  business  to  be  traced 
during  the  past  seventeen  years,  both  as  regards  the  amounts  of  insurances  effected  from 
year  to  year,  and  the  total  amounts  in  force  : — 
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Amounts  of  InsuVances  effected  during  the  respective  Years,  1875-1891. 


Year. 


Canadian 
Coin|>anit«. 


British 
Ck)mi)anie8. 


American 
Comi)anies. 


Total. 


1S7.>. 

IHT^ 

1H77 

1878 

1879 

18S0 

1S81 

1882 

is^a  

1884 

188.5. 

188li 

18.K7 

18.88 

188:4 

181N) 

mn 

Totals 


s 

5,077,601 

5,406,966 

5,724,648 

5,508,556 

6,112,70() 

7,547,876 

11,158,479 

11,855,545 

11,883,317 

12,i)2<),265 

14,881,695 

19,289,694 

23,505,549 

24,876,259 

*26,438,a58 

23,541,404 

21,904,302 


$ 

1,689,833 
1,683,357 
2.142,702 
2,789,201 
1,877,918 
2,302,011 
2,536,120 
2,833,250 
3,278,008 
3,167,910 
3,950,647 
4,054,279 
3,067,040 
3,985,787 
3,399,313 
3,390,1»72 
2,947,246 


237,698,220 


49,005,594 


8 

8,306, 

6,740, 

5,667, 

3,871, 

3,363, 

4,057, 

3,t>23, 

5,423, 

6,411, 

7,323, 

8,332, 

11,827, 

ll,4a5, 

12,;i64, 

14,719, 

13,591, 

13,014, 


824 
804 
817 
998 
600 
000 
412 
960 
635 
737 
(>4(j 
375 
721 
483 
2()6 
080 
739 


140.375,597 


S 

15,074,258 
13,890,127 
13,.534,6()7 
12,169,755 
11,354,224 
13,906,887 
17,618,011 
20,112,755 
21,572,  iKJO 
23,417,912 
27,1(54,988 
35,171,348 
38,008,310 
41,226,529 
44,556,937 
40,523,456 
37,866,287 


427,169,411 


Amounts  of  Insurance  in  Force,  1875-1891. 


Year. 


1875. 
1S76. 
1877. 
IS7S. 
1879. 


1880. 


1n82. 
1883. 

1884, 
1885. 
1H86. 
1887. 
1888. 
1889. 

im. 


I        Canadian 
Coin)>anie8. 


8 

21,957,296 

24,649,284 

26,870,224 

28,656,556 

33,246,543 

37,838,518 

46,041,1591 

53,855,051 

59,213,(509 

66,519,958 

74,591,139 

88,181,859 

101,796,754 

114,034,279 

125,125,692 

135,218,990 

143,368,817 


British 
Comi)anies. 


$ 

19,455,607 
18,873,173 
19,349,204 
20,078,533 
19,410,829 
19,789,863 
20,983,  «)2 
22,329,368 
23,511,712 
24,317,172 
25,930,272 
27,225,607 
28,163,329 
30,003,210 
30,488,(518 
31,613,730 
32,407,937 


American 
Comimnies. 


Total. 


$ 

43,596,361 
40,728,461 
39,468,475 
36,016,848 
33,616,330 
33,643,745 
36,266,249 
38,857,629 
41,471,554 
44,616,596 
49,440,735 
55,908,230 
61,734,187 
67,724,094 
76,348,392 
81,699,847 
8,5,698,475 


8 

85,009,264 

84,250,918 

85,687,908 

84,751,937 

8(5,273,702 

91,272,126 

103,290,932 

115,042,048 

124,196,875 

136,453,726 

149,962,146 

171,315,61^6 

191,694,270 

211.761,583 

231.963,702 

248,424,567 

261,475.229 


*  Including  20  months*  business  of  the  Canada  Life. 

Amount  of  Insurance  tenninatsd  in  1891, 

The  amount  of  insurance  terminated  in  natural  course,  namely,  by  death,  maturity 
or  expiry,  was,  $4,899,065,  which  is  greater  by  $608,085  than  the  corresponding  amount 
in  the  previous  year ;  and  the  amount  terminated  by  surrender  and  lapse  was  $19,630,168, 
l)eing  less  than  that  in  the  previous  year  by  $1,070,427. 
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Relatively  to  the  amounts  at  risk  the  amounts  so  terminated  taken  together  are 
somewhat  less  than  those  of  the  previous  year,  giving  for  every  $1,000  of  current  risk 
$18.33  terminated  in  natural  course  and  $73.42  by  surrender  and  lapse,  making  a  total 
of  $91.75.  In  the  year  1890  these  rates  were  $17.01  and  $82.07,  respectively,  making 
a  total  of  $99.08,  thus  giving  a  diflference  of  $7.23  for  each  $1,000  at  risk. 

The  following  table  exhibits  the  rates  for  the  last  five  years : — 

Terminated  out  of  each  $1,000  current  risk. 


Canadian  companies. 
British  do 

American      do 


Naturally. 


1887. 

$9  79 
14  17 
17  19 


1888. 

S10  46 
15  04 
17  95 


1889. 
$15  50 

16  91 

17  30 


1890. 

$14  65 
21  90 
19  01 


1391. 

$15  08 
22  17 
22  26 


Surrender  and  Lapse. 


1887. 

1888. 

1889. 

1S90. 

$76  59  $93  01 

$96  94 

$87  46 

62  84  64  76 

69  68 

60  68 

74  38 

85  37 

72  97 

81  48 

1891. 

$75  85 
55  4G 
76  15 


The  total  termination  amounts  to  about  64.78  per  cent  of  the  amount  of  new- 
policies.     The  actual  amounts  of  termination  were  distributed  as  follows  : — 


Naturally. 

Canadian  companies $2,204,918 

British  do       733,498 

American        do       1,960,649 


By  Surrender 
and  Lapse. 

$11,086,649 
1,835,094 
6,708,425 


Total $4,899,065     $19,630,168 

The  details  of  the  individual  companies  will  be  found  on  page  cxxiv. 

Canadiaii  Policies  in  Farce, 

Omitting  the  industrial  policies  of  the  North  American,  London  Life  and  Metro- 
politan, the  following  table  gives  the  number  of  Canadian  policies  in  force  at  the  date 
of  the  statements  : — 


Canadian  companies, 
British  ao 

American       do 


Totals. 


Number. 


84,342 

15,794 
45,161 


145,297 


Amount. 


9 

142,176,154 
32,407,937 
84,266,843 


258,850,934 


Average 

Amount  of  a 

Policy. 


$ 


1,686 
2,ao2 
1,866 


1,782 


The  average  amount  of  the  7iew  policies  is,  for  Canadian  Companies,  $1,624  ;  for 
British  Companies,  $1,857 ;  and  for  American,  $1,970.  The  corresponding  amounts 
last  year  were  $1,629,  $2,109  and  $2,219. 
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Death  Rate. 


In  the  calculation  of  the  death  rate  this  year,  as  in  previous  years,  the  mean  num- 
ber of  policies  in  force  and  the  number  of  policies  terminated  by  death  during  the  year 
have  been  admitted  as  approximations  to  the  mean  number  of  lives  exposed  to  risk  and 
the  number  of  deaths  during  the  year  respectively,  in  the  case  of  those  companies  which 
hacve  not  reported  these  items.  It  is  believed  that  the  results  arrived  at  represent  the 
actual  mortality  among  insured  lives  in  Canada  as  accurately  as  can  be  gathered  from 
the  returns  of  the  companies. 


• 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Number  of 

Lives 

Exposed 

to 

Risk. 

1 

Number 

of 
Deaths. 

Death 

Rate  per 

1,000. 

Death 
Rate. 

Death 
Rate. 

Death 
Rate. 

Death 
Rate. 

Death 
Rate. 

Death 
Rate. 

Active  oompanies.. . . 

Aflstf^Bsment      c  o  m  - 
pftnies 

148,268 

20,011 
4,774 

1,509 

187 
96 

10  178 

9-345 
20- 109 

10  148 

8-475 
21-417 

8-846 

8-250 
16-840 

8-614 

9-727 
28-489 

8-317 

9120 
17-943 

8  132 

7-997 
15-817 

9-646 
6-207 

Retired  companies.. 

16-041 

Total 

173,053 

1,792 

10-335 

10-340 

9-083 

9  495 

8-956 

8-656 

10-011 

PREMIUM— INCOME  DURING  THE  RESPECTIVE  YEARS,  1875-1891. 


Year. 


1875.. 

1876.. 

1877.. 

1878.. 

1879. 

1880.. 

1881.. 

1882.. 

1883.. 

1884. 

1885.. 

1886. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 


Totals, 


Canadian 
Companies. 


707,256 

768,543 

770,319 

827,098 

919,345 

1,039,341 

1,291,026 

1,562,085 

1,652,543 

1,869,100 

2,092,986 

2,379,238 

2,82.5,119 

3,166,883 

•4,459,596 

3,921,137 

4,258,926 


34,510,540 


British 
Companies. 


S 

623,296 
697,166 
577,364 
586,044 
565,875 
579,729 
613,596 
674,362 
707,468 
744,227 
803,980 
827,848 
890,332 
928,667 
979,847 
1,022,362 
1,030,479 


12,752,630 


American 
Companies. 


$ 

1,551,835 
1,437,612 
1,299,724 
1,197,535 
1,121,537 
1,102,058 
1,190,068 
1,308,158 
1,414,738 
1,518,991 
1,723,012 
1,988,634 
2,285,954 
2,466,298 
2,786,403 
3,060,632 
3,128,297 


30,580,506 


Total. 


2,882,387 
2,803,310 
2,647,407 
2,610,677 
2,606,757 
2,721,128 
3,094,689 
3,544,605 
3,774,749 
4,132,318 
4,619,978 
5,195,720 
6,001,405 
6,561,848 
•8,224,845 
8,004,151 
8,417,702 


77,843,676 


Including  20  months'  business  of  Canada  Life. 
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The  total  amount  paid  to  policy-holders  during  1891  was  as  follows  : — 

Death  claims  (including  bonus  additions) $2,907,460  89 

Matured  endowments        do  865,006  34 

Annuitants 25,993  91 

Paid  for  surrendered  policies 376,516  31 

Dividends  to  policy-holders 736,507  75 


Total $4,911,485  20 


The  distribution  of  payments  among  the  different  companies  will  be  found  on 
page  cxxxii.  ^ 

Hence,  for  every  $100  premiums  received,  there  has  been  paid  to  policy-holders 
$56 .  66,  leaving  $43 .  34  to  be  carried  to  reserve,  expense  and  profits. 

Including  the  business  done  outside  of  Canada  by  the  Canadian  Companies,  the 
following  table  shows  the  total  premium  income  and  payments  to  policy-holders  of  all 
companies  doing  life  insurance  business  in  Canada  for  the  last  thirteen  years,  and  also 
the  ratio  of  payments  to  policy-holders  to  premiums  received. 


Year. 


1879 
1880 
1881 


1882. 
1883. 
1884. 
1885. 


1886 
1887 
1888 
1889 
1890 
1891 


Totalfl. 


Pi-emium 
Income. 

Payments 

to 

Policy-holders 

Rate  of 
Payiaentsto 

Policy- 
holders per 

cent  of 
Premiums. 

$ 

$ 

2,606,756 

1,301,480 

49-93 

2,691,128 

1,389,986 

51-65 

3,094,689 

1,879,240 

60  72 

3,544,603 

1,946,444 

54-91 

3,861,179 

2,201,162 

57  01 

4,195,726 

2,073,396 

49-42 

4,684,409 

2,644,101 

54  31 

5,298,596 

2,851,981 

53-83 

6,105,474 

3,235.205 

52-99 

6,655.762 

3,440,729 

51-70 

8,336,167 

3,942,590 

47-30 

8,131,852 

4,445,668 

54-67 

8,667,609 

4,911,485 

56  66 

67,873,950 

36,163,456 

53-28 

Collecting  the  results  for  the  thirteen  years,  1879  to  1891,  we  find  that  the  total 
payments  to  policy-holders  amount  to  53  *  28  per  cent  of  the  premium  income  during 
the  said  period. 
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The  subjoined  table  shows  the  total  premium  income  and  pa3niii.nts  to  policy- 
holders, during  the  last  thirteen  years,  of  the  life  insurance  companies  which  have  ceased 
to  do  new  business  in  Canada,  and  also  the  ratio  of  payments  to  policy-holders  to  pre- 
miums received. 


1- 


Year. 


Premium 
Income. 


1879. 

1880.. 

1881.. 

1882. 

1883.. 

181^. 

1886.. 

1886.. 

1887.. 

1888.. 

1889 

1890.. 

189L. 


Payment 

to 

Policy-holders. 


Total 


490,688 
447,910 
441,993 
412,436 
371,570 
343,179 
321,566 
278,108 
262,445 
237,559 
216,730 
191,101 
181,905 


$ 

396,053 
317,531 
489,370 
376,811 
450,678 
454,906 
395,851 
342,049 
428,747 
395,466 
337,829 
363,519 
319,246 


Rate  of 

Payment  to 

Policy-holders. 

per  cent 
of  Premiums. 


p.  c. 

80  71 

70-89 

110-87 

91-36 

121-29 

132-56 

123*10 

122-99 

161-46 

166-47 

156-88 

190-22 

175-51 


4,196,590 


5,063,056 


120-65 


Collecting  the  results  for  the  thirteen  years,  1879  to  1891,  it  will  be  seen  that  the 
total  payments  to  policy-holders  made  by  said  retired  companies  exceeds  by  20*65  per 
cent  the  total  premium  income  during  the  same  period. 

Canadian  Companies, 

The  assets  and  liabilities,  income  and  expenditure,  of  the  Canadian  Life  Companies 
will  be  found  exhibited  in  the  statements  under  their  respective  headings  at  pages  cxxv, 
cxxvi,  cxxx  and  cxxxi.  In  the  calculation  of  the  re-insurance  reserve,  the  Institute  of 
Actuaries'  H.  M.  Table  of  Mortality  with  4J  per  cent  interest  is  employed. 

From  the  tables  on  pages  cxxx  and  cxxxi,  referred  to,  it  will  be  seen  that  the 
Canadian  Companies  have  received  an  income  of  $5,606,544.16,  drawn  from  the  follow- 
ing sources  : — 

1891. 

Premiums  and  annuity  sales $4,508,833  70 

Interest  and  dividends 1,048,954  22 

Sundry 48,756  24 


Total $5,606,544  16 
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And  they  have  expended  $3,185,391 .47  under  the  following  items : — 

Paid  to  policy-holders  and  annuitants. jJ2,036,710  90 

General  expenses 1 ,093,215  46 

Dividends  to  stockholders 55,465  1 1 


Total $3,185,391  47 


Hence,  out  of  every  $100  of  income  they  have  expended  in  payment  to  policy- 
holders $36.33  ;  in  general  expenses,  $19.50,  and  in  dividends  to  stockholders,  $0.99 ; 
leaving  $43.18  to  be  carried  to  reserve. 

By  reference  to  the  table  at  page  cxxv  it  will  be  seen  that  the  total  assets  at  the 
31st  December,  1891,  of  the  Canadian  Life  Companies  (including  $1,308,426.64  out- 
standing and  deferred  premiums,  interest  and  rents  due  and  accrued  which  have  not  as 
yet  gone  into  income)  amount  to  $23,154,620.14,  an  increase  over  the  corresponding 
amount  at  the  end  of  the  year  ^878  of  $18,564,213.35. 

The  amount  of  risks  in  force  has  increased  from  $30,541,867,  in  1878,  to 
$147,925,863,  a  gain  of  $117,383,996,  and  the  reserves  have  increased  from  $3,477,185, 
in  1878,  to  $19,922,556  in  1891,  an  increase  of  $16,445,371. 

The  following  table  gives  the  premium  and  other  income  of  the  Canadian  Com- 
panies during  the  past  thirteen  years,  and  also  the  payments  to  policy-holders,  for  general 
expenses  and  for  dividends  to  stockholders  during  the  same  period  : — 


Year. 


1879. . 
188U. . 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889*. 
1890.. 
1891.. 


TotalH 


Premiums 


8 

919,344 
1,039,342 
1,291,027 
1,562,085 
1,738,973 
1,932,506 
2,157,338 
2,482,113 
2,022,526 
3,260,800 
4,570,918 
4,236,746 
4,508,834 


32,622,552 


Interest 
and  oth^ 
Receipts. 


Total 
Income. 


8 

280,375 
325,581 
389,819 
387,218 
477,346 
499,074 
585,066 
672,547 
768,480 
777,266 

1,234,146 
985,915 

1,097,710 


8,480,543 


$ 

1,199,719 
1,364,923 
1,680,846 
1,949,303 
2,216,319 
2,431,580 
2,742,404 
3,154,660 
3,691,006 
4,038,066 
5,805,064 
5,222,661 
5,606,544 


Paid 
to  Policy- 
holders. 


8 

331,118 

412,230 

683,595 

719,656 

777,355 

6n,448 

934,750 

1,316,175 

1,405,686 

1,416,516 

2,001,150 

2,081,236 

2,036,711 


General 
Expenses. 


41,103,095;  14,787,626 


8 

247,885 

272,689 

350,973 

396,398 

459,329 

508,573 

527,371 

659,938 

736,846 

874,657 

1,091,027 

1,006,698 

1,093,215 


Dividends 
to  Stock- 
holders. 


8,225,599 


8 

33,351 
32,311 
76,122 
66,459 
40,866 
48,821 
36,769 

109,450 
70,202 
52,651 
65,411 

121,005 
55,465 


808,873 


Total 
Ex- 
penditure. 


8 
612,354 
717,230 
1,110,690 
1,182,513 
1,277,540 
1,228,842 
1,498,890 
•2,085,603 
2,212,734 
2,343,824 
3,157,588 
3,208,939 
3,185,391 


^,822,098 


Including  20  months'  business  of  the  Canada  Life. 
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VALUATION  OF  LIFE  POLICIES  IN  CANADA. 

The  following  are  the  results  of  the  valuation  of  the  policies  of  a  number  of  the 
licensed  life  Insurance  Companies  completed  since  the  issue  of  the  last  report. 

The  valuation  is  made  on  the  basis  of  the  H.  M.  Mortality  Table  of  the  Institute 
of  Actuaries,  at  4^  per  cent  interest,  the  pure  premiums  only  being  valued  : — 

Canada  Life. 

ValucUion  chs  cU  3 let  December y  1891. 

Number  of  policies,  26,484;  amount,  $53,128,201.14;  value,  $8,805,742.64;  num- 
ber of  bonuses,  reversionary,  9,354  ;  by  ponnanent  reduction  of  premiums,  775;  by  tem- 
porary reduction  of  premiums,  4,782;  amount  of  reversionary  bonuses,  ^3,090,116.89  ; 
value  of  bonuses,  $1^838,846.87.  Amount  of  policies  re-insured,  $114,085.30;  value, 
$29,997.87.     Total  net  amount  in  force,  $56,104,232.73  ;  total  value,  $10,614,591.64. 

liONDON  Assurance  Corporation. 

Valuation  as  at  Slst  December,  1891, 

Number  of  policies,  6;  amount,  $22,386.67  ;  value,  $6,552.70.  Number  of  bonuses, 
5;  amount,  $4,249.08;  value,  $2,818.45.  Total  amount  in  force,  $26,635.75;  total 
value,  $9,371.15. 

National  Life. 

Valuation  as  at  Slat  December^  1891. 

Number  of  policies,  175  ;  amount  in  force,  $173,408  ;  value,  $77,128.81. 

North  British  and  Mercantile  Insurance  Company. 

Valuation  as  at  Slst  December,  1891. 

Policies  issued  previous  to  Slst  March,  1878. — Number,  192  ;  amount,  $439,010.12  ; 
value,  $186,937.72.  Number  of  bonus  additions,  1 20;  amount  of  bonuses,  $118,896.20  ; 
value,  871,771.48.    Total  amount  of  said  policies,  $557,906.32 ;  total  value,  $258,709.20. 

Policies  issued  subsequent  to  Slst  March,  1878. — Number,  30 ;  amount,  $276,600.67  ; 
value,  $33,658.77.  Number  of  bonus  additions,  51;  amount  of  bonuses,  $8,292.23; 
value,  $5,513.     Total  amount  of  said  policies,  $284,892.90  ;  total  value,  $39,171.77. 

Scottish  Provincial  policies  taken  over  by  the  North  British  and  Mercantile  Insuraiice 
Company. — Number,  356;  amount,  $538,101.59;  value,  $227,187.38.  Number  of 
bonus  additions,  327;  amount  of  bonuses,  $135,872.07;  value,  $80,411.69.  Total  amount 
in  force,  $673,973.66  ;  total  value,  $307,599.07. 

Total  number  of  North  British  and  Scottish  Provincial  policies  in  force,  548  ;  total 
amount,  $1,516,772.88;  total  value,  $605,480.04. 

Reliance  Mutual  Life. 

Valuation  as  at, Slst  December,  1891, 

Policies  issued  previous  to  Slst  March,  1878. — Number  of  policies,  136 ;  amount, 
8189,445.12;  value,  $59,587.09.  Number  of  bonuses,  reversionary,  90;  by  reduction 
of  premium,  20;  amount  of  bonus  additions,  $10,916.27;  value,  $6,652.80.  Total 
amount  of  said  policies,  $200,361.39  ;  total  value,  $66,239.89. 
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Policies  issued  stibsequent  to  31  st  Marcfiy  1878. — Number  of  policies,  90 ;  amount, 
2,683.28;  value,  $27,202.38.  Number  of  bonuses,  reversionary,  60;  by  reduction  of 
premium,  1 ;  amount  of  bonus  additions,  $2,614.25  ;  value  of  bonuses,  $1,345.53.  Total 
amount  of  said  policies,  $85,297.53  ;  total  value,  $28,547.91. 

Total  number  of  policies  in  force,  226 ;  total  amount  in  force,  $285,658.92  ;  total 
value,  $94,787.80. 

Royal, 

ValvMion  as  at  ^Xst  December^  1891. 

Policies  issued  previous  to  3lst  March,  1878. — Number  of  policies,  196 ;  amount, 
$484,611.07;  value,  $210,795.42.  Number  of  bonuses,  reversionary,  115;  by  reduction 
of  premium,  42;  amount  of  bonus  additions,  $115,015.92;  valucy  $82,762.88;  total, 
amount  of  said  policies,  $599,626.99.     Total  value,  $293,558.30. 

Policies  issued  subsequent  to  31«<  Marchy  1878. — Number  of  policies,  53  ;  amount, 
$136,523.92  ;  value,  $28,653.11.  Number  of  bonuses,  reversionary,  14  ;  by  reduction  of 
premium,  8;  amount  of  bonus  additions,  $8,070;  value  of  bonuses,  $4,931.70.  Total 
amount  of  said  policies,  $144,593.92.     Total  value,  $33,584.81. 

Total  number  of  policies  in  force,  249  ;  total  amount,  $744,220.91.  Total  value, 
$327,143.11. 

Sun  Life  Assurance  Co. 

Valuation  as  at  31  st  December^  1891. 

Number  of  policies,  12,611 ;  amount,  $19,286,837.08  ;  value,  $2,400,568.56 ;  number 
of  bonus  addition,  2,006;  amount,  $150,124.76;  value,  $68,420.61;  value  of  annuities 
$14,413.82  ;  amount  of  policies  reinsured,  $11,550  ;  value,  $2,560.01.  Total  net  amount 
in  force,  $19,425,411.84.     Total  ^alue,  $2,480,842.98. 

Travelers'  Insurance  Company. 

Valuation  as  at  31  st  Deceinber,  1890. 

Policies  issued  previous  to  3\st  March,  1878. — Number  of  policies,  1,202  ;  amount, 
$1,360,304 ;  value,  $532,716.44. 

Policies  issued  subsequent  to  3\st  March,  1878. — Number  of  policies,  1,775  ;  amount, 
$3,016,094  ;  value,  $571,582.49.  Total  number  of  policies  in  force,  2,977  ;  total  amount 
in  force,  $4,376,398  ;  total  value,  $1,104,298.93. 


ASSESSMENT  LIFE  INSURANCE,  1891. 

The  business  of  life  insurance  upon  the  assessment  plan  has  been  transacted  by 
seven  companies,  of  which  four  are  Canadian  and  three  American.  Of  the  American 
companies,  one,  the  Massachusetts  Benefit  Association,  was  licensed  during  the  year. 
One  Canadian  company,  the  Home  Benefit  Life  Association,  has  been  added  to  the  list 
since  the  close  of  the  year. 

The  total  amount  of  policies  taken  during  the  year  1891  was  $10,790,125,  which  is 
greater  by  $2,842,625  than  the  amount  taken  in   1890,  which  latter  was  greater  by 
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91,466,700  than  the  amount  taken  in  1889.  The  net  amount  in  force  at  the  end  of  the 
year  was  $42,352,903,  which  shows  an  increase  of  $6,293,287  over  that  of  the  previous 
year. 

The  amount  of  insurance  terminated  by  death  was  $378,675,  and  by  surrender  and 
lapse,  $6,343,176,  giving  for  every  $1,000  of  current  risk  $9*13  terminated  by  death  . 
and  $128.89  by  surrender  and  lapse. 

The  total  terminations  amount  to  53*03  per  cent,  of  the  amount  of  new  policies. 
The  amounts  of  termination  were  distributed  as  follows  : — 


By  Death. 

■ 

Canadian  companies $220,675 

American         do  V , 158,000 


By  Surrender 
and  Lapse. 

$2,564,301 

2,778,875 


Total $378,675         $5,343,176 


The  details  of  the  individual  companies  will  be  found  on  page  cxxxiv. 

The  total  amount  paid  by  members  for  membership  fees,  annual  dues,  assessments, 
«&c.,  was  $527,307,  and  the  amount  paid  for  death,  claims  was  $331,601. 

The  following  tables  give  the  details  of  the  assets  and  liabilities,  income  and  ex- 
penditure of  the  Canadian  companies,  and  of  the  income  and  expenditure  of  the 
American  companies  : — 

ASSESSMENT  LIFE  COMPANIES. 

CANADIAN  COMPANIES— ASSETS— 1891. 


Companies. 


Canadian  Mutual  Life 

Caminercial  TraveUers'  Mutual  Bene- 
fit Society ;.... 

Mutual  Relief  Skxiiety 

Provincial  Provident  Institution 

Totals 


Mortgages 

Cash 

on 

on  Hand 

Real 

and 

Estate. 

in  Banks. 

Affents' 
Balancee 
and  Bills 

Receiv- 
able. 


$     CtS.!  $      Ct8.l 

.  I 

61,162  87    28,896  05| 


None. 
1,050  00 
21,200  00 


83,402  87 


5,299  86 
20,438  65 
37,348  53 


91,983  09 


$    cts. 

720  63 

None. 
None. 
966  25 


1,676  88 


Due 

from 

Members. 


Other 
Assets. 


Total 
Assets. 


$    cts. 

$    cts. 

29,450  00 

2,132  83 

3,000  00 

2,060  00 

14,420  47 

10,700  80 

335  58 

2,998  40 

48,920  47 

16,167  61 

$  cts. 

122,362  38 

19,000  66 
23,874  23 
76,923  65 

242,150  92 
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ASSESSMENT  LIFE  COMPANIES— Confmuerf. 

CANADIAN  COMPANIES—LIABILITIES— 1891. 


Companies. 


Canadian  Mutual  Life 

Commercial  Travellers'  Mutual  Bene- 
fit Society 

Mutual  Relief  Society.. ...       

Provincial  Provident  Institution 

Totals 


Claims 
Unsettled. 


$  cts. 

42,172  50 

4,000  00 
17,000  00 
20,700  00 


83,872  50 


Due  on 
account  of 

General 
Expenses. 


$    cts. 

None. 

155  00 
None. 
316  75 


471  76 


Other 
Liability. 


$    cts. 

None. 

None. 
None. 
None. 


None^ 


Total 
Liability 
(not  includ- 
ing reserve.) 


$    cts. 

42,172  50 

4,155  00 
17,000  00 
21.016  75 


84,344  25 


Surplus 

of  Assets  over 

Liabilities. 


9    cts. 

80,179  88 

14,845  66 

6,874  23 

55,906  90 


157,806  67 


INCOME. 


Companies. 


Canadian. 

Canadian  Mutual  Life 

Commercial   Travellers'  Mutual  Be- 
nefit Society 

Mutual  Relief  Society.   . .         

Provincial  Provident  Institution 


Member- 
ship Fees. 


8    cts. 

8,966  00 

316  00 

2,409  00 

14,791  06 


Totals 

American. 

Covenant  Mutual 

Mutual  Reserve  Fund 

Massachusetts  Benefit  Association . . . 


26,482  06 


5,697  00 

26,334  00 

768  63 


Totals 82,799  63 


Annual 
DubS,  &c. 


8    cts. 

16,831  36 

3,338  00 

5,111  24 

16,267  49 


41,548  09 


3,936  28 

22,960  00 

1,251  50 


28,147  78 


Medical 

Ex- 
aminers' 
Fees. 


$    cts. 

2,102  00 

330  00 

344  00 

2,320  00 


5,096  00 


None. 
4,902  00 
None. 


4,902  00 


Assess- 
ments. 


$  cts. 

106,538  98 

16,099  35 
35.87188 
56,270  20 


213,780  41 


/ 


Interest  i 
and  other 
Receipts. 


29,803  30 

131,836  59 

10,616  39 


172,285  28 


$    cts. 

6,236  88 

740  27 

888  61 

2,767  84 


10,623  60 


S 


one. 


Total 
Income. 


8    ctft 

140,675  22 

19,823  62 
44,624  73 
92,406  59 


297,530  16 


2,332  28   41,768  86 
4,048  95'  190,080  54 
12,666  52 


6,381  23,  244,515  92 
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ASSESSMENT  LIFE  GOMP AHllES^Concluded. 

EXPENDITURE. 


Companies. 


Paid 

for  Death 

Losses 

and 

Disability 

Claims. 


Canadiun. 

Canadian  >Iutual  Life 

Commercial  Travellers'  Mutual  Benefit  Society 

Mutual  Relief  Society 

Pft>vincial  Provident  Institution 

Totals 

American, 

Covenant  Mutual 

Mutual  Reserve  Fund 

Massachusetts  Benefit  Assocnation 

Totals 

*  Including  $6,975,  total  disability  claims. 


8    cts. 

•94,001  39 
18,000  00 
34,500  00 
39,800  00 


186,301  39 


12,500  00 

111,800  00 

21,000  00 


145,300  00 


General 
Expenses. 


$    cts. 

25,725  37 
3,914  75 
7,955  45 

38,889  01 


76,484  58 


10,783  23 

56,108  22 

1,000  92 


67,892  37 


Total 
Expenditure 


(e)  Excess 

of  Income  over 

Expenditure. 

(d)The 
Keverse. 


$    cts. 

119,726  76' 
21,914  75, 
42,455  45i 
78,689  01 


262,785  97 


23,283  23 

167,908  22 

22,000  92 


213,192  37 


e 
d 

e 
e 


S  cts. 

20,948  46 
2,091  13 
2,169  28 

13,717  58 


e      34,744  19 


e 
e 
d 


18,485  63 

22,172  32 

9,334  40 


31,323  55 


ACCIDENT  AND  GUARANTEE  INSURANCE  IN  CANADA,  1891, 

The  business  of  accident  insurance  was  transacted  by  nine  companies,  viz.  :  5 
Canadian  (2  of  which  combined  it  with  life  insurance),  1  American  (also  combined 
with  life),  and  3  British,  one  of  which  combined  it  with  guarantee  business,  and  1  with 
plate  glass  inaurance. 

This  list  of  companies  does  not  diflFer  from  that  of  the  previous  year. 

The  total  accident  premiums  received  in  Canada  were  $313,177,  insuring  an  amount 
of  850,279,155,  and  the  sum  of  $127,274  was  paid  for  claims,  with  $45,558  claims  not 
settled. 

An  abstract  will  be  found  on  page  cxxxvii. 

The  guarantee  business  was  conducted  by  three  companies,  one  Canadian,  one 
British  and  one  American. 

This  list  does  not  differ  from  that  of  the  year  1890. 

The  premiums  received  were  $68,698,  guaranteeing  an  amount  of  $11,242,875,  and 
the  net  amount  paid  for  claims  was  $12,255,  with  $20,275  claims  not  settled. 

The  Guarantee  Company  of  North  America  transacts  business  outside  of  the 
Dominion,  which  is  not  included  in  the  above. 


PLATE  GLASS  INSURANCE  IN  CANADA,  1891. 

The  business  of  plate  glass  insurance  was  transacted  by  three  incorporated  com- 
panies, viz, :  1  Canadian,  1  British  (combined  with  accident),  and  1  American,  and  by 
one  firm  oi  individual  underwriters,  having  their  chief  place  of  business  in  the  city  of 
Montreal. 
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The  ^Dominion  Plate  Gloss  Insurance  Company,  and  Mess  is.  Mongenais,  Boivin  &  Co.» 
the  individual  underwriters  above  referred  to,  having  adopted  the  system  of  insurance 
by  replacement,  instead  of  paying  the  value  of  the  glass  broken,  and  their  contracts 
not  stating  any  amounts  as  insured  thereby,  their  returns  do  not  show  the  amount  of 
insurance  effected  during  the  year,  nor  the  amount  in  force  at  the  end  thereof.  The 
premiums  received  during  the  year  in  Canada  for  plate  glass  insurance  were  $38,686, 
being  greater  than  the  amount  received  the  previous  year  by  $4,977,  and  the  total  losses 
incurred  were  $14,050,  being  $2,590  in  excess  of  the  amount  incurred  in  1890.  An 
abstract  will  be  found  at  page  cxxxviii. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

At  the  present  time  there  are  ninety-seven  (97)  companies  under  the  supervision  of 
this  office.     The  nature  of  the  business  transacted  by  them  is  as  follows : — 

Number  of  companies  doing  life  insurance 42 

do              assessment  plan 8 

fire  insurance 40 

inland  marine  insurance 6 

ocean  marine         do            2 

accident                 do           9 

guarantee               do            3 

steam  boiler          do            1 

plate  glass             do            4 

The  deposits  for  the  protection  of  policy-holders,  held  by  the  Honourable  the 
Receiver  General,  in  trust  for  these  companies,  at  18th  July,  1892,  amounted  to 
$20,732,176.45  in  securities  as  follows  :— 

Canada  stock $  2,602,872  09 

Canada  debentures 692,106  67 

Canada  Provincial   debentures 2,649,536  24 

United  States   bonds 1,345,000  00 

Connecticut  State  bonds 150,000  00 

Swedish  Grovernment  bonds 58,400  00 

British  Government  securities 1,003,310  29   • 

British  Colonial  securities 521,706  66 

Bank  deposit  receipts 110,000  00 

Montreal  Harbour  bonds 475,000  00 

Municipal  securities 9,544,984  50 

Bank  stocks 25,420  00 

Loan  companies'  debentures ^ 105,700  00 

Canadian  Pacific  and  Canada  Central  Railway  bonds  1,598,140  00 


Total $  20,732,176  45 


There  was  also  deposited  with  Canadian   trustees,  in  conformity  with  the    Act, 
$3,260,697,  making  a  total  of  $23,992,873.45  for  the  protection  of  policy-holders,  being- 
an  increase  since  last  report  of  $2,568,679.72. 
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The  distribution  of  the  total  sum  of  $23,992,873.45  held,  as  above  mentioned,  for 
the  protection  of  policy-holders  among  the  different  classes,  is  as  follows ; — 

Fire  and  inland  marine $    5,725,293  02 

Life, 17,805,633  50 

Accident,  guarantee,  plate  glass,  <$rc 461,946  93 

^ 

$  23,992,873  45 


The  total  amount  of  premiums  received  for  all  forms  of  insurance  was  $15,786,048, 
of  which  $6,278,200  was  received  by  Canadian  companies,  and  $9,507,848  by  British 
and  American.  The  following  summary  shows  the  distribution  of  these  premiums  to 
the  various  classes  : — 

Premiums,  1891. 

Fire $  6,168,716 

Inland  Marine 86,660 

Ocean 141,420 

life 8,417,702 

Life  (assessment) 527,307 

Accident 313,177 

Guarantee 68,698 

Plate  Glass 38,686 

Steaifl  Boiler 23,682 

Total $15,786,048 


Or,  dividing  them  according  to  the  nationalities  of  the  companies : — 

Premiums,  1891. 


Fire 

Inland  marine... 

Ocean , 

Life. 

Life  (awaeMment) 

Accident. 

Guarantee 

Plate  Glass 

Steam  Boiler 


•  •  •  • 


Total 


Canadian 
Companies. 


$ 

1,278,736 

64,342 

141,420 

4,258,926 

289,171 

161,218 

36,445 

24,260 

23,682 


6,278,200 


British 
Companies. 


$ 

4,189,171 
21,945 


1,030,479 

•  ••■••  •• 

45,538 

29,144 

6,258 


5,322,535 


American 
Companies. 


700,809 
373 


3,128,297 

238,136 

106,421 

3,109 

8,168 


4,185,313 
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SECTION  43  OF  THE  INSURANCE  ACT. 

The  opinions,  correspondence,  &c,,  published  under  the  above  heading  in  last  report 
having  proved  exceedingly  useful  the  Superintendent  believing  it  in  the  interest  of  those 
concerned  that  all  such  be  continously  kept  in  a  form  readily  available,  republishes  the 
same  below  together  with  subsequent  additions  thereto  from  the  same  or  similar 
sources. 

The  Oddfellows'  Fraternal  Accident  Association. 

Towards  the  close  of  the  year  1888  the  attention  of  the  superintendent  was  directed  to  the  fact 
that  the  Oddfellows'  Accident  Association  had  appointed  agents  who  were  canvassing  for  business 
in  Canada,  claiming  that  as  the  Association  insured  Oddfellows  only,  it  was,  by  virtue  of  the 
43rd  section  of  the  uisurance  Act,  entitled  to  do  so  without  making  any  deposit  with  the  Receiver- 
General  and  without  a  license.  The  question  involved  being  an  important  one,  the  whole  of  the 
papers  and  correspondence  relating  thereto  were  submitted  to  the  Department  of  Justice  for  an 
opinion.  The  facts  in  relation  to  the  matter,  and  the  questions  submittea,  will  sufficiently  appear 
from  the  opinion  of  the  Deputy  Minister  of  Justice,  which  is  as  follows  : — 

"  Otiawa,  8th  January,  1889. 

'*  Sir, — I  have  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  27th  ult.,  enclosing 
certain  papers  and  requesting  to  be  informed  whether  the  Oddfellows'  Fraternal  Accident  Association 
of  America  comes  within  the  exceptions  contained  in  section  43  of  the  Insurance  Act. 

**  The  company  wm  incorporated  on  the  12th  April,  1887,  by  the  State  of  Massachusetts,  for  the 
purpose  of  *  rendering  temporary  aid  and  assistance  to  Oddfellows  holding  certificates  of  member- 
ship in  this  Association,  in  case  of  temporary  or  permanent  disability  resulting  from  accident,  and 
rendering  pecuniary  aid  and  assistance  to  the  widows,  orphans,  families  and  dependents  of  deceased 
Oddfellows,  members  of  said  Association,  in  case  of  death  of  said  member  from  accident,  or  to  their 
heirs  and  assigns. ' 

*'  The  compapy  is  therefore  *  *  *  *  an  accident  association,  and  on  that  ground  is  not 
within  the  exception.  It  seems  to  be  contended  on  behalf  of  the  company  that  as  the  company  Dur* 
ports  to  insure  the  lives  of  members  against  accident  it  does  the  business  of  life  insurance,  and  aoes 
not  lose  the  benefit  of  the  exception  by  doing  other  insurance  business  as  well.  I  am  to  say,  however, 
that  this  contention  seems  to  involve  too  literal  a  construction  of  section  43.  The  companies  which 
claim  the  benefit  of  those  exceptions  should  be  engaged  in  the  business  of  life  insurance  only,  and  not 
in  the  business  of  accident  and  life  or  fire  and  life  or  marine  and  life.  Any  other  construction  would 
seem  to  be  open  to  the  danger  of  an  evasion  of  the  Act  by  companies  really  engaged  in  other  lines  of 
insurance,  and,  therefore,  engaging  in  assurance  as  a  business  while  getting  the  benefit  of  the  excep- 
tion mentioned  in  section  43  by  holding  themselves  out  as  engaged  in  life  insurance  as  well. 

"  The  question  arises  also  :  Is  this  an  association  for  the  purpose  of  life  insurance  formed  in  con- 
nection '  with  a  society  or  organization  *  *  *  *  for  fraternal,  benevolent,  industrial  or  religious 
purposes  '  and  *  exclusively  from  its  members,'  and  which  *  insures  the  lives  of  such  members  exclu- 
sively ? '  It  does  not  appear  to  be  so.  So  far  as  I  can  gather  from  the  papers,  seven  gentlemen  volun- 
tarily formed  themselves  into  an  insurance  company,  and  assumed  the  name  above  indicated,  to  do 
business  only  with  Oddfellows.  The  charter  was  obtained  without  reference  to,  and  without  the 
authority  of,  and  without  connection  with  anv  Oddfellows'  association,  but  with  a  view  to  obtaining 
the  patronage  of  as  many  Oddfellows  as  possible.  But  this  intention  on  their  part,  and  anything  they 
have  done  in  connection  with  the  institution,  does  not  justify  the  allegation  tnat  the  Association  was 
formed  *  in  connection  with  '  the  order  of  Oddfellows. 

'*  As  I  understand  the  statute.  Parliament  intended  that  any  of  the  organizations  mentioned  in 
che  section  referred  to  might  insure  the  lives  of  their  members,  or,  if  they  tnought  fit,  might  organ- 
ize an  association  of  them  for  life  insurance  purposes  ;  but  it  did  not  contemplate  any  schemes  such 
as  this,  by  which  a  company  is  formed  to  obtain  patronage  of  members  of  a  fraternal  society.  The 
papers  show  that  is  was  not  until  after  the  incorporation  of  the  company  that  the  consent  of  the 
Grand  Lodge  of  Massachusetts  was  obtained  for  the  use  of  the  Oddfellows'  name.  It  further  appears 
that  certain  lodges  of  Oddfellows  have  passed  resolutions  approving  of  this  Association.  This,  how- 
ever, does  not  show  that  the  company  was  formed  in  connection  with  the  Order  of  Oddfellows. 

'*  I  have  the  honour  to  be.  Sir, 

**  Your  obedient  servant, 

"  ROBT.  SEDGEWICK, 

**  Dtpviy  Minister  of  Justice. 
"  W.  Fitzgerald,  Esq., 

*'  Superintendent  of  Insurance." 

The  effect  of  the  foregoing  opinion  was  at  once  communicated  to  the  Association,  who  were  also 
informed,  in  answer  to  inquiries  made  by  them,  that  a  license  was  considered  necessary  in  the  case  of 
all  companies  coming  under  section  49  of  the  Insurance  Act  (the  last-named  section  being  the  one 
properly  applicable  to  such  Association)  ;  that  upon  the  Association  making  a  deposit  with  the 
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Receiver-General  of  from  $20,000  to  940,000,  in  the  discretion  of  the  Treasury  Board,  and  in  other 
respects  complying  with  the  provisipns  of  the  Insurance  Act,  a  license  mieht  be  ^ranted  to  the  Asso- 
ciation, bat  that  a  deposit  was  indispensable.  Ko  deposit  has  been  made  oy,  and  no  license  has  been 
issued  to,  said  Association. 


Covenant  Mutual  Benefit  Association  of  Illinois. 

The  following  cop^  of  an  opinion,  p^ven  by  the  Deputy  Minister  of  Justice,  in  relation  to  the 
above  Association,  sufficiently  explains  itself  : — 

"  Ottawa,  15th  January,  1889. 

"Sir, — I  have  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  3rd  Inst.,  having 
reference  to  the  claim  of  the  Covenant  Mutual  Benefit  Association  of  Illinois  to  be  exempted  from 
the  provisions  of  the  Insurance  Act,  and  I  have  the  honour,  by  direction,  to  state  as  follows  : — 

"  I  have  first  to  call  your  attention  to  my  letter  to  you  of  the  8th  January,  in  respect  to  the 
Oddfellows*  Accident  Insurance  Association  of  America,  and  to  state  that  the  views  therein  expressed 
apply  with  equal,  if  not  ^preater,  force  to  the  present  case.  The  papers  in  this  case,  and  particularly 
the  by-laws  of  the  Association,  show  conclusively  that  this  association  is  not  one  for  fraternal,  bene- 
volent, industrial  or  religious  purposes,  but  is  a  life  insurance  company,  pure  and  simple. 

"  Neither  is  it  cm  Association  for  the  purpose  of  life  assurance  in  connection  'with  any  such  asso- 
ciation or  organization.         ♦        ♦        ♦ 

"  In  answer  to  your  further  question,  I  have  to  state  that  the  Association,  as  at  present  organized 
is  not  entitled  under  any  circumstances  to  transact  business  in  Canada  without  being  duly  licensed 
under  Canadian  law. 

**  Your  obedient  servant, 

"  ROBT.  SEDGEWICK, 

**  Deputy  Minister  of  Justice. 
"  To  the  Superintendent  of  Insurance." 

It  is  only  necessary  to  add  that  the  Covenant  Mutual  Benefit  Association, 
having  made  the  necessary  deposit  and  in  other  respects  complied  with  the  provisions 
of  the  Insurance  Act,  a  license  was,  on  the  20th  day  of  September,  1890,  issued  to 
said  association. 


North -VVkstern  Masonic  Aid  Association, 

"  Office  of  the  Superintendent  of  Insurance, 

"  Ottawa,  29th  July,  1890. 
"E.  C.  Daviks,  Esq., 

'*  Re  North- Western  Masonic  Aid  Association. 

'*  Dear  Sir, — I  am  favoured  with  your  letter  of  28th,  enclosing  a  copy  of  the  by-laws  of  the 
above  Association.  I  presume  you  are  doing  business  in  Canada  upon  the  assumption  that  section 
43  of  the  Insurance  Act  is  applicable  to  your  Association.  This,  nowever,  is  not  the  case.  That 
section  is  applicable  to  an  association  of  persons  *  for  fratemel,  benevolent,  religious  or  industrial 
purposes,  among  which  purposes  is  the  insurance  of  the  lives  of  the  members  thereof  exchmvely  ;  or 
to  any  association  for  the  purposes  of  life  insurance,  formed  in  connection  with  such  society  or 
organization  and  exclusively  from  its  members,  and  which  insures  the  lives  of  such  members  exdu- 
ifivdy,' 

"  Section  I,  Article  IV,  of  your  by-laws  is  as  follows  : — *  Applicants  for  membership  in  this 
^Vssociation  must  be  master  masons  in  good  standing  not  more  than  fifty-five  years  of  age  ;  JProvided 
that  the  Board  of  Trustees  may  in  its  discretipn  admit  to  membership  such  men  (not  master  masons) 
between  the  ages  of  twenty-one  and  forty -five,  inclusive,  as  shall  be  recommended  in  each  case  by  at 
least  two  master  masons,  members  of  the  association.' 

**  This  latter  proviso  clearly  deprives  your  Association  of  the  benefit  of  the  provisions  of  section 
43  above  quoted.  You  are  not  aided  by  the  fact  that,  as  you  say,  your  membership  in  Canada  is 
confined  to  masons.  Your  by-laws  providing  that  non-masons  may  oe  accepted  is  conclusive  upon 
the  point.  Moreover,  I  believe  that  the  Association  accepts  men  who  are  not  masons,  in  the  United 
States.  There  is  nothing  in  the  articles  or  certificate  of  incorporation  which  limits  your  membership 
to  masons,  and  the  by-laws,  as  already  pointed  out,  show  that  persons  other  than  masons  may  be 
accepted.  The  opinion  of  Mr.  Sedgewick,  Deputy  Minister  of  Justice,  ^ven  in  relation  to  the  Odd- 
fellows Fraternal  Accident  Association  (copy  enclosed)  seems  to  be  applicable  to  this  Association.  I 
refer  to  the  last  two  clauses  of  the  opinion. 

*'  It  follows,  therefore,  that  the  association  cannot  legally  do  business  in  Canada.  I  have,  there- 
fore,  the  honour  to  request  that  no  further  business  be  transacted  in  the  Dominion  until  you  have 
complied  with  the  provisions  of  the  Insurance  Act,  by  making  the  necessary  deposit  with  the 
Receiver  General  and  in  other  respects  fulfilling  the  requirements  of  the  said  Act. 

**  I  have  the  honour  to  be,  Sir, 

"  Your  obedient  servant, 

"  W.  FITZGERALD." 
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**  Department  of  Justice, 

**  Ottawa,  7th  Janiiarj',  1891. 

lie  North -Western  Masonic  Aid  Association  of  Chicago. 

The  Minister  of  Justice  is  of  opinion  that  the  view  which  you  have  taken,  as  expressed  in  your 
letter  of  29th  July  last  to  Mr.  Davies,  namely,  that  the  Association  cannot  legally,  for  the  reasons 
stated  in  that  letter,  having  regard  to  the  provisions  of  the  Insurance  Act,  transact  business  in 
Canada  without  making  the  usual  deposit  and  in  other  respect  complying  with  the  terms  of  the  Act 

and  procuring  a  license  thereunder,  is  correct. 

*-«  *  «  *  «  *  * 

"  Your  obedient  servant, 

"ROBT.  SEDGEWICK, 

"  D.  M.  J. 
The  Superintendent  of  Insurance. 


Preferred  Masonic  Mutual  Accident  Association  of  America. 

Department  of  Justice, 

Ottawa,  19th  May,  1891. 

Sir, — I  have  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  13th  instant,  relating  to 
the  above  Association,  and  in  reply  thereto  I  am,  by  direction,  to  state  that  this  Association,  so  far 
as  the  question  of  its  exemption  from  the  provisions  of  the  Insurance  Act  is  concerned,  appears  to  be 
in  precisely  the  same  position  as  the  Oddfellows  Fraternal  Accident  Association  of  America,  and  I 
need  only  refer  you  to  my  letter  of  the  8th  of  January,  1889,  relating  to  the  latter  Association,  in 
order  to  acquaint  you  with  the  opinion  of  the  Minister  of  Justice  upon  the  question  submitted  in  your 
letter. 

The  Association,  to  which  the  circular  enclosed  by  you  refers,  is  excluded  from  the  exemption 
provided  for  by  Section  43  of  the  Act,  not  only  because  it  does  an  Accident  Insurance  business,  but 
because,  for  the  reasons  explained  in  my  letter  above  referred  to,  it  cannot  be  held  to  have  been 
**  formed  in  connection  with  "  a  society  or  organization  for  fraternal,  benevolent,  industrial  or  reli- 
gious purposes. 

I  return  the  circular. 


I  have  the  honour  to  be,  &c.. 


ROBT.  SEDGEWICK, 


The  Superintendent  of  Insurance,  Ottawa. 


D,  M,  J, 


United  States  Masonic  Benevolent  Association  of  Counch^  Bluffs,  Iowa. 

Department  of  Justice, 

Ottawa,  19th  May,  1891. 

"  Sir, — I  have  the  honour  to  return  herewith  the  by-laws  and  articles  of  incorporation  of  this 
Association  which  were  enclosed  with  your  letter  of  the  IQth  instant,  and  I  am,  by  direction,  to  state 
that  any  claim  on  the  part  of  this  Association  to  be  exempted  under  section  43  of  the  Insurance  Act, 
from  the  provisions  of  the  Act  which  require  any  company  or  person  to  procure  a  license  before 
transacting  any  business  of  insurance  in  Canada,  would  seem  to  be  open  to  the  objection  pointed  out 
in  my  letter  oi  the  8th  January,  1889,  relating  to  the  Oddfellows'  Fraternal  Accident  Association  of 
America. 

*'  The  remarks  in  that  letter  with  reference  to  the  question  whether  the  latter  Association  had 
been  formed  in  connection  with  a  society  or  organisation  for  fraternal,  &c.,  purposes,  seem  to  be 
equally  applicable  to  the  circumstances  of  this  association. 

"  I  have  the  honour  to  be.  Sir, 

"  Your  oliedient  servant, 

"  ROBT.  SEDGEWICK, 

**  Deputy  Minister  qfJutftice. 
**  The  Superintendent  of  Insurance,  Ottawa." 

See  also  jud{fmentii  in  the  case  of  Queen  vs.  Stapleton  on  page  xlii. 

From  the  foregoing  it  will  be  seen  that  the  several  associations  above  named, 
and  all  others  of  a  like  character,  cannot  legally  transact  business  in  Canada  with- 
out first  complying  in  all  respects  with  the  provisions  of  the  In^surance  Act,  and 
procuring  the  necessary  license  or  certificate  of  registration  thereunder.  As  already 
mentioned  the  Covenant  Mutual  has  procured  such  license.  The  Oddfellows  Acci- 
dent Insurance   Association,   the  North  Western  Masonic  Aid  Association^    the 
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Preferred  Masonic  Mutual  Accident  Association,  and  the  Unit  ed  States  Masonic 
Benevolent  Association  of  Council  Bluffn,  Iowa,  have  not  applied  for  the  issue  of 
licenses  to  them. 


EULES  AND  EEGULATIONS  REGARDING  THE  ACCEPTANCE  OF  SECU- 
RITIES  OFFERED  FOR  DEPOSIT  BY  INSURANCE  COM- 
PANIES, ISSUE  OF  LICENSES,  ETC.  ,ETC. 

The  following  extracts  from  Orders  in  Council,  Minutes  of  the  Treasury  Boaixi, 
&c.,  (almost  all  of  which  have  been  previously  published),  are  here  collected  for  con- 
venience of  reference : 

Municipal  Securities, — "  The  Board  recommend  that  municipal  bonds,  when  accepted,  may  be 
taken  at  90  per  cent.,  and  that  Montreal  Harbour  bonds  he  placed  on  the  same  footing."  (0.  C, 
l8t  April,  1876.) 

Particulars  of  Securities  offered  for  Depottit. — **  All  applications  for  the  acceptance  of  bonds  or 
debentures,  whether  as  original  deposits  or  in  exchange  for  securities  which  the  applicants  desire  to 
have  released,  must  be  accompanied  by  a  statement  giving  full  particulars  of  the  securities  offered  for 
acceptance  under  the  following  headings,  viz.  : — 

*' Date,  date  of  maturity,  place  of  payment  of  principal,  rate  of  interest,  how  payable,  i.  e., 
yearly  or  half-yearly,  date  and  place  of  payment  of  interest,  market  value  at  time  of  application  for 
acceptance,  and,  if  not  quoted  in  the  market,  the  price  at  which  purchased  by  the  company  and  date 
of  auch  purchase. 

"  Also,  as  regards  municipalities  whose  bonds  or  debentures  are  offered  : 

**  The  population,  assessed  value,  rate  of  taxation,  assets,  total  debenture  indebtedness,  and  all 
other  liabilities,  income  and  expenditure  for  the  last  fiscal  year,  and  any  other  details  in  the  posses- 
sion of  the  compeuiy  which  would  be  of  assistance  in  determining  the  value  of  the  securities  offered 
for  acceptance. 

'*  The  Board  desire  to  be  in  possession  of  all  possible  information  in  relation  to  such  securities  in 
order  that  they  may  be  in  a  position  to  give  the  matter  proper  consideration."    (T.  B.,  Nov.  9,  1888.) 

RaUway  bebeiUures. — **  The  Board  are  of  opinion  that  they  cannot  accept  as  a  deposit,  the  bonds 
of  any  railway  company  unless  guaranteed  directly  or  indirectly  by  the  Canadian  Government." 
(T.  B.,  Oct.  27.  1890.) 

Loan  Companies'  Bonds. — The  Board  had  under  consideration  a  memorandum  from  the  Superin- 
tendent of  Insurance  with  reference  to  the  application  of  the  Land  Mortgage  Companies'  Association 
of  the  Province  of  Ontario  to  have  the  debentures  of  loan  companies  accepted  by  the  Grovernment  as 
deposits  on  behalf  of  insuiance  companies,  in  which  he  reports  that  the  said  Association  is  composed 
of  incorporated  loan  companies  or  societies  authorized  to  lend  money  on  real  estate  in  the  Province 
of  Ontario,  and  all  such  companies  or  societies  are  eligible  for  membership  upon  payment  of  certain  fees  ; 
that  the  loan  companies  which  compose  the  said  Association  may  be  divided  into  the  following 


I.  Companies  incorporated  under  the  provisions  of  the  Statute  of  the  Province  of  Canada,  9 
Victoria,  cap.  90,  consohdated  in  chapter  53  of  the  Consolidated  Statutes  of  Upper  Canada,  now 
included  in  chapter  169  of  the  last  Revised  Statutes  of  Ontario  (1887),  and  commonly  known  as  the 
Building  Societies'  Act ; 

II.  Companies  incorporat'Cd  under  the  "  Canada  Joint  Stock  Companies'  Act,  1877,"  now  known 
as  the  "  Companies  '  Act,'*  being  chapter  119  of  the  Revised  Statutes  of  Canada  (1886). 

UL  Companies  incorporated  under  special  Acts  of  the  Legislature  of  the  Province  of  Canada  or 
of  the  Parliament  of  the  Dominion  of  Canada. 

IV.  Companies  incorporated  under  the '* Ontario  Joint  Stock  Companies'  Letters  Patent  Act, 
1874,"  being  chapter  150  of  the  former  and  chapter  157  of  the  last  Re\ised  Statutes  of  Ontario. 

V.  Companies  incorporated  under  the  English  Companies'  Act,  and  licensed  to  transact  business 
in  Canada  under  37  Victoria,  chap.  49,  being  chapter  125  of  the  Revised  Statutes  of  Canada. 

The  Board,  after  careful  consideration  of  the  report  of  the  Superintendent  of  Insurance  as  to  the 
class  of  securities  upon  which  the  above  companies  can  invest  their  funds,  and  as  to  the  borrowing 

r>wer8  of  the  said  companies,  and  having  regard  to  the  fact  that  the  companies  mentioned  in  Classes 
and  II,  viz.,  those  incorporated  under  the  "  Building  Societies'  Act"  and  the  **  Companies*  Act," 
possess  only  limited  power  of  Viorrowing  and  are  restricted  to  investments  that  are  usually  considered 
the  safest  that  can  be  had,  direct  that  the  debentures  and  debenture  stock  of  such  companies,  belong- 
ing to  these  two  classes,  as  meet  the  requirements  hereinafter  set  forth,  may  be  accepted  as  deposits 
on  behalf  of  insurance  companies,  at  such  rate  as  the  Treasury  Board  may  see  fit  to  place  upon  them, 
not,  however,  to  exceed  the  value  usually  placed  upon  municipal  securities,  viz.,  90  per  cent  of  the 
par  %'alue  thereof  when  the  market  value  is  at  least  equal  to  such  par  value,  or  90  per  cent  of  the 
market  value,  when  the  market  value  is  less  than  the  par  value. 
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TEe  requirements  above  referred  to  are  as  follows  : — 

1.  The  company  shall  have  kept  strictly  within  the  powers  in  relation  to  borrowing  and  invest- 
ment conferred  upon  it  b^  the  Act  under  which  it  is  incorporated. 

2.  It  shall  have  a  paid-up  capital  of  at  least  |500,000. 

3.  It  shall  have  been  in  successful  operation  as  a  loan  company  for  not  less  than  ten  years. 

4.  It  shall  have  a  reserve  fund  amounting  to  not  less  than  25  per  cent  of  its  paid-up  capital. 

5.  Its  stock  shall  have  a  market  value  of  not  less  than  25  per  cent  premium. 

The  Board  also  direct  that  the  debentures  of  such  companies,  coming  under  Class  III  above 
mentioned,  viz.,  those  incorporated  under  private  Acts,  as  fulfil  the  foregoinc  requirements,  and 
whose  borrowing  powers  and  powers  of  investment  are  not  greater  than  those  of  companies  coming 
under  Classes  I  and  II,  may  be  also  accepted  upon  the  terms  above  indicated. 

The  Board  also  direct  that  every  application  on  behalf  of  an  insurance  company  for  the  accep- 
tance of  any  such  debenture  or  debenture  stock  as  herein  above  provided,  shall  form  the  subject  of  a 
special  reference  to  the  Treasury  Board,  and  that  the  company  shall  supply  all  necessary  particulars 
(properly  verified  if  required)  for  the  information  of  the  Board."    (T.  B.,  19th  June,  1889.) 

No  Assurance  of  acceptanre  of  Bonds  by  the  Treasury  Board, — "The  superintendent  asks  the 
decision  of  the  Board  upon  the  following  question,  viz. :  •  *  #  ♦  ♦ 

*  Will  the  Board  inform  a  company  desirous  of  purchasing  certain  bonds  or  securities  whether  they 
will  be  accepted  or  not  as  a  deposit  in  the  event  of  their  being  purchased  ?  ' 

."  The  Board,  after  deliberation,  are  of  opinion  that  they  cannot  ffixe  any  assurance  to  any 
company  that  securities  will  or  will  not  be  accepted  in  the  event  of  their  being  purchased."  (T.  B., 
1st  April,  1889.) 

Deposit  Receipts, — "  The  Board  direct  that  deposit  receipts  be  not  accepted  in  any  case  as  a 
deposit  on  behalf  of  any  company."     ( T.  B.,  25th  January,  1888.) 

Bank  S(ocl\  <fcc. — **  Bank  stock  or  shares  in  any  private  company  will  not  be  accepted."  (O.  C. 
17th  January,  1876.) 

Combination  of  Life  icith  other  Classes  of  Insurance  Business. — "The  Board  having  had  under 
consideration  an  application  from  some  English  companies  for  a  license  to  transact  accident  insurance 
business  in  combination  with  life  insurance,  and  having  considered  the  report  of  the  Superintendent- 
of  Insurance  thereupon,  are  of  opinion  that  it  would  not  be  in  the  interests  of  the  public,  or  consis- 
tent with  the  policy  indicated  by  the  Parliament  of  the  Dominion,  by  refusing  charters  of  this  nature, 
that  the  business  of  life  insurance  should  be  combined  with  any  other  class  of  insurance,  and  would 
recommend  to  Council :  (1)  That  in  future  no  license  be  issued  to  a  company  which  desires  to  transact- 
business  of  life  insurance  for  the  purpose  of  transacting  any  other  business  of  Insurance  in  combination 
therewith.  (2)  That  this  minute  is  not  intended  to  interfere  with  the  transaction  of  combined  busi- 
ness by  companies  already  in  operation  and  licensed  under  the  Act  of  1868,  and  that  in  the  cases  of 
combined  liie  and  accident  companies  licensed  under  that  statute  no  special  deposit  on  account  of 
their  accident  business  need  be  made."     (O.C.  24th  July,  1882.) 

Charter  Powers  of  Foreign  Companies. — "The  Board  recommend  that  it  should  be  laid  down  as 
a  general  rule  that  a  license  will  not  be  granted  to  a  foreign  company  whose  corporate  powers  are  in 
excess  of  the  powers  which  would  be  granted  to  a  company  by  the  Dominion  Parliament."  (O.C.  2l8t 
January,  1891.) 

"  Provided,  however,  that  any  company,  regardless  of  its  charter  powers,  which  has  a  paid  up 
capital  of  at  least  $500,000,  wholly  unimpaired  and  in  addition  thereto  holds  over  and  above  all  liabi- 
ties  estimated  according  to  the  Government  standard,  a  rest  or  surplus  fund  equal  to  at  least  30  per 
cent  of  such  paid  up  capital  and  the  market  value  of  whose  stock  is  at  a  premiun  of  at  least  30  per 
cent,  and  which  has  carried  on  successfully  for  a  period  of  at  least  ten  years  the  business  for  which  a 
license  is  sousht,  being  only  one  class  of  insurance  or  if  more  than  one  then  such  classes  as  may  be 
properly  cojiibined,  shall  he  deemed  eligible  for  and  entitled  to  such  license  upon  agreeing  to  keep 
and  maintain  assets  in  Canada,  as  defined  by  the  Insurance  Act  over  and  above  and  in  excess  of  the 
amount  required  by  sections  9  and  10  thereof  (said  sections  to  be  deemed  applicable  to  such  company) 
to  such  an  amount  as  the  Governor  in  CouncU,  on  the  report  of  the  Treasury  Board,  shall  fix  and 
determine,  not,  however,  exceeding  the  sum  of  $200,000  ;  such  excess  to  be  looked  upon  as  the  Com- 
pany's Canadian  Capital  and  such  agreement  to  be  deemed  a  condition  precedent  to  the  issue  of  such 
license. 

And  provided  further,  that  the  application  for  a  license  of  any  company  not  in  all  respects  com- 
plying with  the  requirements  of  the  foregoing  proviso,  yet  not  materially  falling  short  in  any  of  the 
essential  particulars  thereof,  may  form  the  subject  of  a  special  referem  e  to  be  dealt  with  on  its 
merits. "     (O.  C.  30th  January,  1892. ) 

Registered  Bonds  as  Deposits. — When  registered  bonds  are  received  as  deposits  they  must  be 
registered  in  the  name  of  the  Receiver  General.  Bonds  registered  in  the  name  of  a  company,  accom- 
panied by  an  assignment  in  favour  of  the  Receiver  General,  will  not  be  accepted.  When  registered 
bonds  are  intended  to  be  used  as  a  deposit  they  should,  before  being  forwarued  to  this  department, 
be  registered  thus,  in  the  name  of  "  Tne  Receiver  General  of  Canada  in  trust  for  (giving  the  name  of 
the  company )y  being  part  of  the  deposit  made  by  the  company  with  said  Receiver  General  in  pursuance 
of  the  Statutes  of  Canada  in  that  behalf."    (T.B.,  13th  July,  1891.) 
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Coi4NECTICUT  MUTUAL  LlF£  INSURANCE  COMPANlf, 

Department  op  Justice,  Ottawa,  17th  December,  189L 

Sir, — I  have  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  3rd  instant,  with  which 
was  enclosed  Treasury  Board  case  No.  14136,  being  a  memorandum  from  the  Superintendent  of 
Insurance  in  reference  to  the  registration  of  securities  for  deposit  with  the  Receiver  General  by  the 
Connecticut  Mutual  Life  Insurance  Company,  and  also  the  correspondence  on  the  subject  between 
the  company  and  the  superintendent. 

You  ask  my  opinion  as  to  whether  the  contention  of  the  Connecticut  Mutual  Life  Insurance 
Company,  as  set  forth  in  the  letter  of  the  president  of  the  company,  is  well  founded,  and  whether 
under  all  the  circumstances  the  bonds  in  question  should  be  registered  in  the  manner  suggested  by 
the  company. 

It  appears  that  the  Treasury  Board  has  ruled  that  these  securities  must  be  registered  in  th» 
name  of  the  Receiver  General  in  trust  for  the  company,  in  pursuance  of  the  Statutes  of  Canada  in 
that  behalf.  The  president  of  the  company,  on  the  other  hand,  contends  that  his  company  havine 
been,  as  a  mutual  company,  permitted,  under  the  provisions  of  section  22  of  the  Insurance  Act  (3 
1868, — 31  Victoria,  chapter  48 — to  make  its  first  deposit  for  the  general  benefit  of  all  its  members 
and  not  for  the  security  of  policy  holders  resident  in  Canada,  he  is  entitled  to  deposit  these  securities 
which  he  proposes  to  substitute  for  those  now  held  by  the  Receiver  General,  upon  the  same  terms, 
and  he  cites  in  support  of  this  contention  section  17  of  the  Act  of  1877,  which  provided  in  effect  that 
the  deposits  of  companies  withdrawing  from  business  in  Canada  (as  his  company  did)  should  be  dealt 
with  as  if  that  Act  had  not  been  passed,  and  the  corresponding  provision  of  the  present  Insurance 
Act,  section  32,  Revised  Statutes,  chapter  124. 

He  also  points  out  that  the  securities  now  forming  his  company's  deposit,  and  which  were  substi- 
tuted in  1881  for  those  originally  deposited,  were,  in  the  instrument  of  transfer,  expressed  to  be 
assigned  to  the  then  Minister  of  Finance  "  in  trust  for  the  said  company  subject  to  the  provisions  of 
the  Insurance  Act  of  the  Dominion,  being  a  deposit  made  under  the  Act  31  Victoria,  chapter  .48, 
entitled,  etc.,"  and  he  claims  that  these  securities  are  now  held  for  the  general  benefit  of  the  mem- 
bers of  the  company. 

It  is  not  necessary  that  I  should  express  an  opinion  as  to  the  trusts  upon  which  the  present' 
deposit  is  held,  but  with  regard  to  any  secunties  proposed  to  be  substituted  tor  it,  I  am  of  opinion 
that  the  Treasury  Board  should  not  depart  from  tne  decision  already  arrived  at,  that  they  must  be 
registered  in  the  name  of  the  Receiver  General  **  in  trust  for  the  company  In  pursuance  of  the 
Statutes  of  Canada  in  that  behalf. "  In  this  connection,  I  bee  to  refer  the  Board  to  an  opinion  given 
by  Mr.  Lash,  then  Deputy  Minister  of  Justice,  in  a  report  dated  24th  August,  1881,  mside  to  your- 
self as  Deputy  Minister  of  Finance,  upon  a  precisely  similar  question  which  arose  in  connection  with 
the  Korth- Western  Mutual  Life  Insurance  Company.  I  agree  with  the  conclusion  arrived  at  by  Mr, 
Lash,  that  under  none  of  the  Insurance  Acts  which  had  up  to  that  time  been  psissed,  except  the  Act 
of  1868,  oould  the  Minister  of  Finance  pronerly  receive  a  deposit  from  an  insurance  company  and 
agree  to  hold  it  for  the  general  benefit  of  all  its  policy  holders  or  members,  and  I  am  of  opinion  that 
he  cannot  do  so  under  the  Act  now  in  force. 

The  form  of  registration  insisted  upon  by  the  Board  is  not  one  to  which  the  company  need 
seriously  object,  even  if  its  contention  is  well  founded.  There  is,  as  is  pointed  out  by  the  superin^ 
tendent  in  his  memorandum  of  the  20th  ultimo,  nothing  in  the  form  and  manner  of  registration  as 
prescribed  by  the  Board,  which  could  in  any  wise  prejudice  the  company's  position."  The  words 
'*  the  Statutes  of  Canada  in  that  behalf  "  will,  of  course,  be  taken  to  mean  the  Statutes,  whichever 
they  may  be,  that,  as  a  matter  of  fact  and  of  law,  are  applicable  to  the  company's  deposit. 

I  have  the  honour  to  be,  Sir, 

Your  Obedient  Servant, 

JNO.  S.  D.  THOMPSON, 

Minister  of  Jttstice. 
The  Secretary  of  the  Treasury  Board, 
Ottawa. 


Legal  Decisions. 

Under  the  above  heading  was  given  in  last  report  the  judgment  of  the  trial 

jadge,   Mr.  Justice  Street,  in  the  case  of  McG-eachie  vs.  The  North  American  Life 

Assurance  Company,  The  learned  judge  found  in  favour  of  the  company  and  dismissed 

the  plaintiff's  action.    From  this  judgment  the  plaintiff  appealed  to  the  Queen's 

Bench  Divisional  Goui^,  where  the  judgment  below  was  reversed.  The  material  facts 

of  the  case,  together  with  the  judgment  of  the  appellate  court,  which  was  given  by 

Mr.  Justice  Armour  (taken  from  xxi,  Ont.  B.),  are  as  follows : 
4 — 1> 
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McCkachie  vs.  Not'th  Amtrican  Ltfe  Assura^ice  Company,  * 

The  plaintiff  by  her  statement  alleged— 

U-)  That  she  was  a  widow  and  resided  at  St.  Catharines,  and  the  defendants  were  an  insurance 
corporation  and  had  their  head  office  at  the  city  of  Toronto  in  the  County  of  York.  (2. )  That  the  ^ 
defendants  on  or  about  the  6th  day  of  December,  A.D.  1889,  throuffh  their  agent  at  the  said  city  of 
St.  Catharines  issued  their  policy  7710,  upon  the  plan  known  as  the  Semi-Tontine  Dividend  plaji  upon 
the  life  of  one  Robert  McGeachiethe  husband  of  the  above  nanjed  plaintiff,  whereby  the  said  defendants, 
amongst  other  things,  promised  to  pay  to  the  said  plaintiff  in  case  of  the  death  of  the  said  Robert 
McGeachie  within  tne  Tontine  period  1900  the  sum  of  one  thousand  dollars.  (3.)  That  the  said  Robert 
McGeachie  departed  this  life  on  or  about  the  6th  day  of  November  last  (1890)  and  during  the  con- 
tinuance of  the  said  policy.  (4. )  That  the  said  defendants  had  received  proper  proof  of  the  death  of 
the  said  Robert  McGeachie  in  accordance  with  the  terms  and  conditions  of  said  policy.  (5. )  That  all 
conditions  had  been  fulfilled,  all  things  had  happened  and  all  times  had  elapsed  necessary  to  entitle 
the  said  plaintiff  to  be  paid  the  said  sum  of  one  thousand  dollars,  but  the  said  defendants  had  refused 
to  pay  the  same. 

The  defendants  by  their  statement  of  defence  alleged  :  (1.)  That  the  policy  referred  to  in  the 
second  paragraph  of  the  statement  of  claim  and  the  covenants  therein  made  on  tne  partof  the  defendants 
were  on  the  face  of  the  said  policy  expressed  to  be  in  consideration  of  the  payment  of  the  annual 
premium  of  $31.10  to  be  paid  in  advance  to  the  company  at  its  head  office  in  the  city  of  Toronto. 
(2.)  That  the  premium  of  $31.10  in  the  said  policy  referred  to  had  never  been  paid.  (3.)  That  in  the 
application  for  the  said  policy,  which  application  was  signed  by  the  said  Robert  McGeachie,  it  was 
provided  that  if  a  note,  cheque,  draft  or  other  obligation  should  be  given  for  the  first  or  a  sub- 
sequent premium  or  any  part  thereof,  and  if  the  same  should  not  be  paid  at  maturity, 
it  was  agreed  that  any  insurance  or  policy  made  on  that  application  should  thereupon 
become  mill  and  void,  but  the  note,  cheque,  draft  or  other  obligation  must  nevertheless  be  paid. 
(4.)  That  the  said  application  was  by  the  terms  of  the  said  policy  made  a  part  of  the  said  policy. 
(5. )  That  the  said  policy  contained  a  provision  that  the  same  was  issued  and  accepted  upon  certain 
special  provisions  tnerein  printed  and  written  and  also  upon  the  conditions  on  the  back  thereof,  all 
of  which  latter  conditions  were  by  the  said  policy  incorporated  therein  and  made  part  thereof.  (6. ) 
That  the  said  conditions  endorsed  upon  the  back  of  the  said  policy  contained  among  others  the  follow- 
ing :  **  If  any  premium  note,  checjue  or  other  obligation  given  on  account  of  a  premium  be  not  paid 
when  due,  the  policy  shall  be  void  and  all  payments  made  upon  it  shall  be  forfeited  to  the  company. " 
(7. )  That  the  said  Robert  McGeachie  being  unable  to  pay  the  premium  upon  the  said  policy,  the 
company  agreed  to  accept  a  promissory  note  for  the  amount  of  the  same.  (8. )  That  the  said  pro- 
missory note  was  not  paid  at  the  maturity  thereof  and  had  never  yet  l)een  paid.  That  the  said  note 
was  renewed  but  the  renewal  thereof  had  not  been  paid  and  remained  in  the  hands  of  the  defendants 
overdue  and  unpaid. 

The  plaintiff  joined  issue  upon  the  said  statement  of  defence  and  for  a  reply  thereto  said.  (2.) 
That  the  one  month  of  grace  allowed  for  the  payment  of  premiu^is  upon  said  policy  had  not  expired 
at  the  death  of  the  said  Robert  McGeachie  and  that  before  the  expiration  thereof  the  said  plaintiff 
offered  to  pay  the  said  note  but  1  he  defendants  refused  and  still  refused  to  accept  the  same.  And 
further  said,  (3.)  That  if  the  said  company  had  any  right  to  cancel  the  said  policy  when  said  renewal 
note  became  due  before  the  expiration  of  said  one  month,  which  the  plaintiff  did  not  admit  but 
denied,  that  the  said  company  expressly  waived  their  rights  under  said  policy  and  only  sought  to 
exercise  such  rights,  if  any,  when  they  learned  of  the  death  of  said  Robert  McGeachie  and  with  the 
object  of  preventing  the  plaintiff  if  possible  from  recovering  upon  the  said  policy.  And  the  plaintiff 
said  that  in  any  event  the  conditions  upon  said  policy  and  to  which  the  defendants  referred  in 
their  statement  of  defence  were  unreasonable  and  unjust  and  should  not  be  enforced  against  the 
plaintiff. 

The  cause  was  tried  by  Street  J.  at  the  last  spring  sittings  of  this  Court  at  St.  Catharines. 

The  application  for  the  policy  sued  on,  signed  by  Robert  McGeachie  was  put  in  evidence,  which 
contained  the  following  provisions: — **  It  is  hereby  declared  and  agreed  that  all  hereinbefore  contained 
with  the  accompanying  reports  and  agreement  and  this  declaration  and  agreement  constitute  an 
application  to  tne  North  American  Life  Assurance  Company  for  the  insurance  proposed ;  that  a 
policy,  if  issued  in  the  company's  usual  form  and  delivered,  shall  be  the  only  acceptance  of  this 
application  ;  that  any  person  having  or  claiming  any  interest  under  such  policy  adopts  as  his  or  her 
own  each  and  all  of  the  statements  in  said  application,  all  of  which  statements  hereby  declared  to  be 
material  to  the  contract,  whether  written  by  his  or  her  own  hand  or  not,  and  declares  the  same  to  be 
full,  complete  and  true  as  facts  and  that  such  statements  are  the  only  statements  upon  which  the 
policy,  if  issued  will  be  founded  ;  that  such  policy  will  be  accepted  when  presented  subject  to  the 
terms  in  and  upon  the  said  policy  set  forth. 

**  That  the  entire  contract  shall  consist  only  of  said  apnlication  and  policy  and  shall  be  construed 
and  interpreted  as  a  whole  and  in  each  of  its  parts  and  ooligations  according  only  to  the  terms 
thereof  ;  that  no  part  of  the  application  or  policy  will  be  varied  by  Kny  usage  or  custom  whatever  ; 
that  the  place  of  contract  for  all  purposes  shall  be  the  head  office  of  the  company  in  Toronto,  and  all 
rights,  claims  and  remedies  not  based  on  such  contract  are  hereby  waived. 

"  That  no  agent  of  the  company  (whether  called  general  or  otherwise)  has  power  to  bind  the 
company  in  any  way  ;  nor  is  any  agent  authorized  to  receive  any  payment  due  to  the  company 
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except  when  provided  with  a  receipt  therefor  signed  by  the  President  or  Managing  Director  in 
accordance  with  the  terms  of  sach  receipt,  every  such  payment  beine  then  not  overdue. 

''  That  no  information  or  statement  not  contained  in  said  application,  no  notice  of  any  facts 
touching  said  application  or  said  policy  however  made,  given,  received  or  acquired  shall  affect  the 
company  unless  forthwith  communicated  in  writing  by  the  insured  to  its  President  or  Managing 
Director  at  his  head  office  and  assented  to  by  him  in  writing  for  the  company  ;  that  no  agent  of  the 
company  or  any  other  person  except  the  President  or  Vice-President  or  tne  Managing  Director  under 
the  direction  of  the  Board  of  Directors  has  power  to  make,  alter,  revive  or  renew  -any  contract  of 
insurance,  erant  permits  or  waive  forfeiture  or  any  condition  of  such  policy. 

**It  is  nereby  further  agreed  that  should  the  company  upon  any  occasion  consent  to  renew  or 
waive  a  policy  aiter  the  same  has  become  null  and  void  every  such  renewal  or  revival  shall  always  be 
understood  as  in  no  wise  creating  any  precedent  for  waiving  or  as  a  waiver  of  any  condition  or  agree- 
ment in  the  policy  or  application. 

*'  That  under  no  circumstanscee  shall  the  policy  be  held  to  be  in  force  until  the  actual  payment 
to  and  acceptance  of  the  first  premium  due  thereon  by  an  authorized  agent  of  the  company  and  the 
delivery  to  the  insured  of  the  necessary  receipt  signed  by  the  managing  director,  the  life  of  the  person 
proposed  for  insurance  being  at  the  time  of  such  payment  in  the  same  condition  of  health  as  stated 
in  this  application,  and  that  if  any  fraudulent  or  materially  incorrect  averment  has  been  made  or  any 
material  information  has  been  withheld  by  the  insured  all  sums  which  shall  have  been  paid  to  the 
company  upon  account  of  the  insurance  made  in  consequence  hereof  shall  be  forfeited  and  the 
insurance  be  absolutely  null  and  void  ;  that  no  presumption  of  death  shall  arise  from  disappearance. 

"  That  if  a  note,  cheque,  draft  or  other  obligation  be  given  for  the  first  or  a  subsequent  premium 
or  any  part  thereof  if  the  same  be  not  paid  at  maturity,  it  is  agreed  tnat  any  insurance  or  policy 
made  on  this  application  shall  thereupon  become  null  and  void,  but  the  note,  cheque,  draft  or  other 
obligation  must  nevertheless  be  paid. 

**  That  I  have  read  or  heard  read  and  understood  the  said  application  and  this  agreement  part 
thereof,  and  assent  to  all  therein  contained,  and  I  agree  to  accept  the  policy  when  issued  on  the  terms 
mentioned  herein  and  pay  the  company  the  prenuum  thereon  in  consideration  of  their  acceptance  of 
this  application." 

Tne  following  receipt  was  put  in:  *' North  American  Life  Assurance  Company ;  Head  office, 
Toronto,  Ontario  ;  first  premium  $31. 10 ;  sum  insured  $1,000.  Received  this  sixth  ^ay  of  December, 
1889,  note  for  thirty -one  ^^  dollars  for  the  first  premium  on  policy  number  7710  on  the  life  of  R. 
McGeachie,  Esquire,  subject  to  all  the  provisions  of  the  said  policy  and  those  on  the  back  thereof 
hereby  incorporated  herein.  WM.  McCabe,  Managing  Director." 

**  The  policy  is  not  valid  or  operative  unless  this  receipt  is  countersigned  by  the  agent  of  the  com- 
pany on  the  actual  date  of  payment  within  thirty  days  of  the  issue  of  the  policy,  the  life  insured 
being  then  as  stated  in  the  application  for  the  policy. 

^*  Wm.  H.  Hewsok,  Agent  at  St.  Catharines. 

"  Especial  attention  is  called  to  the  back  of  this  receipt." 

And  on  the  back  of  this  receipt  was  endorsed  the  following :  "  Provisions  for  payment  of 
premiums  ;  all  premiums  are  due  at  the  head  office  of  the  company  m  the  city  of  Toronto,  ProWnce 
of  Ontario  at  the  date  named  in  the  policy,  but  at  the  pleasure  of  the  company  suitable  persons  may 
be  authorized  to  receive  at  other  places  such  payments,  but  only  on  the  production  of  the  company  s 
receipt  therefor  signed  by  the  President  or  Managing  Director.  No  payment  of  a  premium  however 
made  except  in  exchange  for  such  receipt  will  be  recognized  by  the  company  or  be  deemed  by  either 
party  as  valid  payment  The  revival  of  a  policy  must  be  understood  not  to  constitute  in  any  case 
whatever  any  obligation  on  the  part  of  the  company  to  waive  the  payment  of  a  future  premium 
when  due." 

*'  Conomencement  of  insurance  year  pjid  balance  of  year's  premium — all  premiums  are  payable 
annually  in  advance — when  the  premium  is  made  payable  in  semi-annual  or  quarterly  instalments, 
that  part  of  the  year's  premium,  if  any,  which  remains  unpaid  at  the  maturity  of  this  contract  shall 
be  regarded  as  an  indebtedness  to  the  company  on  account  of  the  policy  and  shall  be  deducted  from 
the  amount  of  the  claim,  and  if  any  premium  or  obligation  for  a  premium  be  not  paid  on  or  before  the 
day  it  is  due,  the  company  shall  n*om  that  day  be  released  from  all  liability  under  the  policy  except 
as  modified  by  the  non-forfeiting  terms  thereof,  if  the  policy  is  then  entitled  to  the  benefits  thereof, 
and  no  credit  for  surplus  accumulated  upon  the  policy  shall  be  deemed  applicable  to  the  payment  of 
any  premium  unless  the  previous  consent  of  the  company  be  obtained  in  writing." 

**  N.  R — Agents  are  not  authorized  to  make  any  change  whatever  in  receipts  for  premium  or  to 
waive  forfeiture  or  any  condition  of  a  policy  or  premium  receipt ;  that  can  be  done  only  by  writing 
signed  by  the  President  or  Managing  Director  under  the  direction  of  the  Directors." 

The  policy  under  the  seal  of  the  defendants  was  put  in,  which  provided  that  the  defendant  com- 
pany, in  consideration  of  the  application  for  this  policy  and  of  the  statements  and  agreements  therein 
contained  hereby  made  a  part  of  this  contract  and  of  the  annual  premium  of  thirty  one  dollars  and 
ten  cents  to  be  paid  in  advance  to  the  company  at  its  head  office,  in  the  city  of  Toronto  on  the 
delivery  of  this  policy  and  thereafter  on  the  nfth  day  of  December  in  every  year  during  the  term  of 
nineteen  years,  insures  the  life  of  Robert  McGeachie  of  St.  Catharines,  in  the  county  of  Lincoln  and 
Province  of  Ontario,  and  promises  to  pay  to  his  wife,  Emma  Jane  McGeachie,  should  his  death  occur 
within  the  tontine  perioa  hereof,  otherwise  to  himself,  his  executors,  administrators,  or  assigns  the 
sum  of  one  thousand  dollars,  first  deducting  therefrom  the  balance  of  the  current  year's  premium,  if 
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any,  and  all  loans  on  account  of  this  policy,  upon  satisfactory  proof  at  its  head  office  of  the  death  of 
the  insured  during  the  continuance  of  this  policy  and  its  surrender  with  the  last  reneival  receipt 
thereof."  And  that  "  this  policy  is  issued  and  accepted  under  the  Company's  semi-tontine  dividend 
plan  upon  the  following  special  provisions  printed  and  written  and  also  those  on  the  back  hereof, 
all  of  which  are  hereby  incorporated  herein  and  made  part  hereof. " 

"  Provision  G. — A  grace  of  one  month  will  be  allowed  in  payment  of  premiums  on  policies  in  this 
class,  at  the  expiration  of  which  time  if  said  premiums  remain  unpaid,  this  policy  shall  thereupon 
become  void.  But  a  re-instatement  will  be  permitted  if  application  therefor  oe  made  in  writin>;  to 
the  company  at  its  head  office  within  two  months  after  the  expiration  of  the  month  of  grace,  accompa- 
nied with  a  certificate  of  good  health  from  a  medical  exammer  of  this  company  on  the  company's 
form  number  24,  subject  to  its  approval ;  provided  always  that  whenever  advantage  is  taken  of  this 
grace  or  of  the  privilege  of  re-instatement,  interest  shall  be  paid  to  the  company  at  the  rate  of  seven 
per  cent  per  annum  for  the  time  deferred. "  And  that  no  provisions  of  this  contract  can  be  changed 
waived,  or  modified,  or  permit  granted,  except  by  a  written  agreement  signed  by  the  President  or 
Vice  President  or  the  Managing  Director  of  the  company. " 

And  on  the  back  of  said  policy  there  was  endorsed  the  following  :  **This  policy  is  issued  and 
also  accepted  by  the  insured  and  assured  upon  the  following  additional  provisions  and  agreements 
therein  made  a  part  thereof."  Among  which  provisions  so  endorsed  were  the  following:  "If  any 
premium  note,  cheque,  or  other  obligation  given  on  account  of  a  premium  be  not  paid  when  due,  this 
policy  shall  be  void  and  all  payments  made  upon  it  shall  be  forfeited  to  the  company."  "  That  under 
no  circumstances  shall  this  policy  be  held  to  be  in  force  until  the  actual  payment  to  and  acceptance 
of  the  first  premium  due  thereon  by  an  authorized  agent  of  the  company,  and  the  delivery  to  the 
insured  of  the  necessary  receipt  signed  by  the  Managing  Director,  the  life  of  the  person  proposed  for 
insurance  bein^  at  the  time  oi  such  payment  and  delivery  in  the  same  condition  of  health  as  stated 
in  the  application  for  this  policy."  "Should  the  company  upon  any  occasion  consent  to  renew  or 
revive  a  policy  aft«r  the  same  has  become  null  and  voia,  every  such  renewal  or  revival  shall  always 
be  understood  as  in  no  wise  creating  any  precedent  for  waiving  and  not  as  a  waiver  of  any  condition 
or  agreement  in  the  policy  or  application. 

The  note  mentioned  in  the  said  receipt  was  not  produced  but  it  appeared  to  have  been  dated 
December  4th,  1889,  at  six  months,  and  to  have  borne  interest  at  the  rate  of  seven  per  cent,  per 
annum. 

On  the  27th  of  May,  1890,  the  defendantsjby  their  Managing  IHrector,  wrote  to  Robert  McGeachie 
as  follows  :  "  We  beg  to  remind  you  that  your  note,  amount  $31.10,  and  interest,  fl.lO,  becomes  due 
here  at  the  head  office  on  the  7th  day  of  June,  1890.     Your  prompt  attention  will  oblige." 

This  note  was  not  paid  when  due,  and  a  new  note  was  taken  for  $32.20  covering  the  amount  of 
it  and  interest  dated  tne  7th  day  of  June,  1890,  payable  in  thirty  days  with  interest  at  seven  per 
cent  per  annum.  A  similar  notice  to  that  given  by  the  defendants  to  McGeachie  on  the  27th  May, 
1890,  was  given  by  them  to  him  in  respect  of  the  last  mentioned  note.  On  July  2nd,  1890,  Mc- 
Geachie wrote  to  the  defendants  as  follows  :  "  That  note  of  mine  held  by  you  $32.20  I  am  unable  to 
pay.  I  am  sorry  that  I  undertook  it  under  my  present  circumstances.  About  a  year  ago  I  had  to 
make  an  assignment  and  settled  by  giving  notes  and  I  find  it  all  I  can  do  to  get  along — ^the  note  will 
be  due  on  JuTv  10th,  that  will  be  seven  months'  insurance,  or  suppose  it  was  changed  from  endowment 
to  ordinary  life  without  profits,  how  much  would  it  be  for  me  to  pay  ?  Please  answer  soon  and  oblige.  '* 

On  the  4th  July,  1890,  the  defendants,  by  their  Managing  Director,  replied  as  follows  :  "  re  policy 
7710 — We  have  yours  of  the  2nd  instant.  Evidently  you  knew  just  as  well  when  you  accepted  the 
note  w^hether  you  would  be  able  to  meet  the  same  at  maturity  as  you  do  now,  and  therefore  your 
request  that  we  cancel  the  policy  is  unreasonable.  Had  you  died  during  the  currency  of  the  note, 
your  wife  would  certainly  have  expected  this  company  to  pay  the  full  amount  of  the  policy  and  ver^* 
properly  so  too.  W^e  therefore  shall  expect  you  to  pay  your  note.  If  you  remit  us  one-half  the 
amount  we  shall  have  no  objection  to  extend  the  time  for  the  balance  for  two  months,  and  will  send 
you  a  note  for  your  signature  for  the  same.  No  change  in  the  present  policy  could  be  considered  by 
our  committee  until  the  note  has  been  paid." 

The  secondly  above  mentioned  note  was  not  paid  when  it  fell  due,  and  a  new  note  was  taken , 
dated  10th  July,  1890,  at  two  months  for  $22.40  with  interest  at  the  rate  of  seven  per  cent  per  annum, 
McGeachie  having  paid  $10  on  account  in  cash.  A  similar  notice  to  that  given  by  the  d^endants  to 
McGeachie  on  the  27th  May,  1890,  was  given  by  them  to  him  on  the  2nd  Septemlier,  1890,  in  respect 
of  the  last  mentioned  note.  The  last  mentioned  note  was  not  paid  when  it  fell  due,  and  the  defen- 
dants took  from  McGeachie  a  new  note  dated  13th  September,  1890,  at  one  month  for  $22.80.  On 
the  15th  September,  1890,  the  defendants,  by  their  Managing  Director,  wrote  to  McGeachie  as  follows  : 
"  We  have  your  favour  enclosing  renewal  note  in  place  of  that  due  on  the  13th  instant.  We  now 
return  to  you  herewith  vour  old  note  duly  cancelled,  and  note  that  you  will  remit  for  the  one  which 
we  received  to-day  before  its  maturity."  A  similar  notice  to  that  given  by  the  defendants  to 
McGeachie  on  the  27th  May,  1890,  was  given  by  the  defendants  to  McGeachie  on  the  3rd  October, 
1890.  The  last  mentioned  note  was  not  paid  wnen  it  fell  due,  and  on  the  5th  day  of  November,  1890, 
the  defendants,  by  their  Managing  Director,  wrote  to  McGeachie  as  follows :  "  7710 ;  we  fully 
expected  to  have  heard  from  you  ere  this  with  a  remittance  for  your  note  which  matured  on  the  16th 
ult.  Kindly  give  the  matter  your  immediate  attention. "  This  letter  was  mailed  at  Toronto  on  the 
5th  November,  1890,  and  bore  the  St.  Catharines  post  mark  of  the  6th  of  November,  1890,  on  the 
morning  of  which  latter  day  McGeachie  died.  The  amount  of  the  note  and  interest  was  tendered  to 
the  defendants  and  they  refused  to  accept  it.  Proofs  of  death  were  duly  given  on  the  30th  December, 
1890. 
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The  learned  judge  Mr.  Justice  Street  gave  judffment  as  reported  at  page  zxxii  of  last  report. 

On  the  17th  November,  1891,  Aylesworth,  Q.C.,  moved  to  set  aside  the  said  judgment  and  to 
enter  judgment  for  the  plaintiff  for  the  full  amount  claimed,  with  interest  and  costs,  or  for  a  new 
trial  or  for  such  other  order  as  miffht  seem  meet,  on  the  following  grounds :  (1)  That  the  said  judg- 
ment was  against  the  evidence  ana  the  weight  of  evidence.  (2)  Tnat  the  said  judgment  was  bad  m 
law.  (3)  Tnat  the  learned  judge  should  have  found  that  the  said  company,  by  accepting  the  premium 
note,  and  renewing  the  same  from  time  to  time,  were  estopped  from  setting  up  the  derence  tliat  the 
said  policy  was  avoided  by  non-payment  of  the  last  renewal  note.  (4)  That  the  learned  judge  should 
have  found  that  provision  G  of  the  said  policy,  which  provided  that  a  grace  of  one  month  would  be 
allowed  on  payment  of  premium,  was  applicable  to  the  note  given  for  said  premium  and  the  renewals 
thereof,  ana  that  the  amount  of  the  last  renewal  note  having  been  tendered  to  the  said  company 
within  thirty  days  from  its  due  date,  the  said  company  had  no  rieht  to  cancel  or  avoid  said  policy 
for  non-pavnient  of  said  note,  and  the  plaintiff  was  therefore  entitled  to  recover  upon  said  policy. 
(5)  That  tne  learned  judge,  in  any  event,  should  have  found  as  a  fact  that  the  company,  by  request- 
ing payment  of  the  last  note,  in  their  letter  of  the  5th  November,  consented  to  waive  any  rights,  if 
any  they  had,  as  to  avoiding  and  cancelling  the  said  policy  for  non-payment  of  said  note.  (6)  That 
the  leanled  judge  should  have  found  upon  the  evidence  that  the  company  were  willing  to  accept  the 
money  in  accordance  with  the  terms  of  the  letter  of  the  5th  November,  and  that  if  the  same  had  been 
paid  no  cancellation  or  avoidance  of  the  policy  would  have  been  claimed  or  urged  by  the  defendants. 
(7)  That  the  evidence  of  the  manaeer  ot  the  company  showed  that  no  steps  were  taken  by  the  said 
company  to  forfeit  or  cancel  the  policy.        ^ 

W.  Macdonald  showed  case. 

Armoub,  C.J.  —This  case  appears  to  me  to  be  a  very  clear  one,  and  to  depend  entirely  upon  the 
question  whether  the  policy  was  in  force  at  the  time  of  the  death  of  the  insured,  for  if  it  was,  no  sub- 
sequent action  of  the  aefendants  could  affect  the  plaintiff^s  claim. 

Olmstead  v.  The  Farmers'  Mutual,  50  Mich.  200. 

Upon  the  giving  of  the  note  for  the  premium  and  the  issuing  of  the  policy  the  risk  attached 
subject  to  the  avoidance  of  the  policy  for  the  non-performance  by  the  insured  of  the  condition  subse- 
quent— the  payment  of  the  note  when  it  fell  due. 

The  law  applicable  to  the  forfeiture  of  leases,  for  non-performance  of  condition  is  equally  applic- 
able to  the  forfeiture  of  a  policy,  such  as  the  one  in  question  for  the  non -performance  of  condition 
subeeonent  therein  contained. 

This  policy  was  voidable  upon  default  being  made  in  the  payment  of  the  note  taken  for  the  pre- 
mium, but  only  at  the  election  of  the  insurers ;  Wing  v.  Harvey  5  De  G.  M  &  G.  265 ;  Armstrong  v. 
Pierroond  9  Ir  C.  L.  325  ;  Mackie  v.  European  Co.  21  L.  T.  N.  S.  102. 

Upon  default  bemg  made  in  the  payment  of  the  note  the  insurers  might  have  elected  to  forfeit 
the  policy  or  they  might  have  elected  not  to  forfeit  it  but  to  continue  and  upon  the  evidence  before 
us  I  think  it  clear  that  they  elected  not  to  forfeit  it,  but  to  continue  it. 

There  is  not  from  first  to  last  in  the  correspondence  or  in  the  conduct  of  the  insurers  any  intim- 
ation or  Bugj^estion  that  they  had  elected  to  forfeit  the  policy,  but  the  contrary  ;  nor  is  thertf  thei'ein 
any  intimation  or  suggestion  that  while  electing  to  forfeit  the  policy  they  were  nevertheless  insisting 
on  the  payment  of  the  notes,  but  the  contrary. 

The  correspondence  and  conduct  of  the  insurers  when  default  was  made  in  the  payment  of  the 
first  note,  shews  clearly  that  they  were  not  electing  to  forfeit  the  policy,  but  to  continue  it,  and  were 
not  while  electing  to  forfeit  the  policy  nevertheless  insisting  upon  payment  of  the  note,  and  affords 
evidence  of  a  like  election  on  their  part  down  to  the  death  of  the  insured. 

They  took  for  the  amount  of  the  first  note  and  interest,  a  new  note  with  interest  at  seven  per 
cent  per  annum  at  thirty  days,  and  when  during  the  currency  of  this  note  the  insured  wrote  to  them 
askinff  them  what  they  would  let  him  out  with  by  cancelling  the  policy  on  July  10th,  they  answered  him 
on  July  4th  that  his  reouest  that  they  should  cancel  the  policy  was  unreasonable.  They  were  then 
notwithstanding  the  default  that  had  been  made  in  the  payment  of  the  first  note  not  only  showing 
that  they  had  not  elected  to  forfeit  the  policy  and  that  they  were  not  while  electing  to  forfeit  the 
policy  insisting  on  payment  of  the  note  but  were  also  showing  that  they  had  elected  to  continue  the 
policy,  and  where  treating  it  as  then  subsisting. 

There  is  nothing  to  show  that  their  course  of  conduct  in  respect  of  this  policy  as  thus  made 
manifest  was  in  any  way  altered  up  to  the  time  of  the  death  of  the  insured. 

They  took  for  the  amount  of  uie  last  mentioned  note  a  cash  payment  of  $10  and  a  new  note  for 
$22.40  with  interest  at  seven  per  cent  per  annum  at  two  months  from  the  10th  July,  1890,  and  at  its 
due  date  they  took  for  the  amount  of  it  and  interest  a  new  note  for  $22.80  at  one  month  and  after 
default  was  made  in  its  payment  they  wrote  to  the  insured  on  the  fifth  day  of  November;  1890  ; 
**  7710,  We  fully  expected  to  have  heard  from  you  ere  this  with  a  remittance  for  your  note  which 
matured  on  the  16th  ult.  Kindly  give  the  matter  your  immediate  attention  "  and  before  this  letter 
reached  the  insured  on  the  following  day  the  insured  was  dead.  Surely  this  letter  must  be  taken  in 
the  light  of  the  previous  correspondence  and  conduct  of  the  insurers  as  treating  the  policy  as  still 
sabsisting  and  repelling  the  idea  of  any  election  to  forfeit. 

It  was  argued  that  because  the  insurers  had  the  right  while  electing  to  forfeit  to  nevertheless 
innst  upon  payment  of  the  note  referred  to  therein,  the  letter  must  be  taken  to  ni^an  that  they  were 
by  it  merely  insisting  on  the  payment  of  the  note,  having  exercised  their  election  of  forfeiting  the 
policy ;  but  the  refusal  of  the  insurers  to  receive  the  amount  of  the  note  and  interest  when  tendered 
■hows  clearly  that  no  such  meaning  can  be  extracted  from  the  letter.     The  letter  was  written  treating 
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and  intending  to  treat  the  policy  as  still  subsisting  and  asking  the  kind  and  immediate  attention  of 
the  insured  to  the  payment  of  the  note. 

Supposing  the  insiired  had  paid  the  note  on  t^e  6th  of  November,  and  had  died  on  the  7th^  of 
Kovember,  would  there  be  any  defence  to  this  claim  ?  I  think  clearly  not ;  and  neither  in  my  opinion 
is  there  any  defence  to  it  under  the  circumstances  which  occurred. 

The  plaintiff  is  in  my  opinion  entitled  to  recover  the  sum  insured  with  interest  from  the  first 
January,  1891,  less  the  amount  of  the  promissory  note  of  the  insured  with  interest  thereon  at  the 
rate  of  seven  per  cent,  per  annum  and  her  costs  of  suit. 

It  is  TinderBtood<^that  the  case  is  being  farther  appealed  by  the  defendants  to  the 
Court  of  Appeal  for  Ontario.  The  question  involved  is  a  most  important  one  and 
fully  warrants  this  action  on  the  part  of  the  defendants. 

Queen  vs.  Staplbton. 

Since  the  enactment  of  the  Insurance  Act  there  have  been  but  few  prosecutions 
thereunder.  This  must  not,  however,  be  taken  as  evidence  that  its  provisions  have 
not  been  violated.  There  have,  doubtless,  been  many  instances  in  which  both  the 
letter  and  the  spirit  of  the  statute  have  been  disregarded,  more  particularly  by 
associations  and  societies  professing  to  be  fraternal  in  their  character  and  practices 
and  assuming  the  right  to  operate  in  Canada  by  virtue  of  the  exception  contained  in 
section  43  of  the  Act.  Of  this  class  is  the  International  Fraternal  Alliance  mentioned 
in  the  judgment  in  this  case  set  out  below.  The  defendant  one  Charles  Stapleton 
was  prosecuted  before,  and  convicted  and  fined  by,  the  Police  Magistrate  at  Oshawa, 
in  the  county  of  Ontario,  by  whom  the  following  judgment,  clearly  setting  forth  tho 
facts  and  evidence  submitted,  was  delivered  on  the  18th  December,  1891. 

Dominion  of  Canada. 

^Count^^  of  OnterkJ^*  ^  ^'*  '^^  ^^*^^  ^^"'"^  ^-^^^  ^^"^  ofO^hatcay  Dec.  2nd,  9th,  lOth  and  IIM,  1891. 
To  WU: 

THE  QUEEN,  on  the  information  and  complaint  of  Alonzo  Ruttan,  of  the  town  of  Oshawa,  in  the 
couuty  of  Ontario. 

AGAINST. 

CHARLES  STAPLETON,  of  the  said  town  of  Oshawa,  charging  him  that  he  did  in  or  about  the 
month  of  November,  at  the  town  of  Oshawa,  unlawfully  carry  on  other  than  the  businem  of 
Life,  Fire  or  Inland  Marine  Insurance,  that  is  to  say  the  business  of  Accident  Insurance  on 
behflklf  of  **  The  International  Fraternal  Alliance,"  an  insurance  company  within  the  moaning 
of  section  2,  chapter  124  of  the  Revised  Statutes  of  Canada,  without  the  license  required  by 
law  in  that  behalf. 

This  information  is  laid  before  me  under  the  provisions  of  the  49th  section  of  the  Statute  chapter 
124  above  mentioned  which  gives  me  jurisdiction. 

The  prosecution  was  conducted  by  J.  E.  Farewell,  Q.C.,  County  Crown  Attorney,  and  the 
defence  by  Charles  Lount,  Q.C.,  of  the  nrm  of  Lount,  Marsh,  Lindsey  and  Lindsey,  Toronto. 

The  evidence  for  the  prosecution  was  voluminous  and  was  obtained  from  eiffht  persons,  who, 
with  one  exception,  had  been  solicited  by  the  defendent  to  become  members  oi  a  branch  of  the 
*'  International  Fraternal  Alliance,"  alx)ut  to  be  formed  in  Oshawa. 

They  all  agree  that  the  defendant  explained  to  them  the  benefits  to  be  derived  from  joining  the 
Alliance,  the  17  per  week  in  case  of  sickness  or  accident,  and  the  1700  at  the  end  of  seven  years, 
besides  others,  such  as  in  certain  circumstances  a  payment  of  $200  in  three  years,  another  payment 
of  $200  in  five  years,  and  a  further  and  final  payment  of  $300  in  seven  years,  that  the  Alliance  gave 
better' returns  for  less  money  than  other  insurance  companies  with  several  of  which  he  compared  it. 
Several  of  the  witnesses  use  the  words  **  policy  "  and  "  insurance  "  as  their  understanding  of  what 
they  were  doing,  and  the  Association  is  referred  to  by  others  as  a  benefit  association.  They  had  all 
joined,  and  four  of  these  had  paid  $5  each  as  entrance  fee,  three  had  not  the  money  as  yet. 

At  the  conclusion  of  the  evidence  for  the  prosecution,  Mr.  Farewell  puts  in  a  letter  from  Mr. 
Fitzeerald,  Superintendent  of  Insurance,  at  Ottawa,  stating  that  no  license  or  permit  of  any  kind 
had  been  granted  or  issued  to  the  International  Fraternal  Alliance  by  the  (jrovemment  of  the  Domi- 
nion of  Canada,  or  by  the  Minister  of  Finance,  or  by  any  one  acting  on  his  behalf  in  pursuance  of  the 
requirements  of  the  Act,  chapter  124  Revised  Statutes  of  Canada  ;  also  a  list  which  was  enclosed  in 
said  letter,  being  the  official  list  of  the  insurance  companies  doing  business  under  the  Insurance 
Act  ;  also  Canada  QazttUy  Exhibit  "  B"  of  28th  November,  1891. 
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Proeecution  also  puts  in  Exhibit  ''A,"  a  small  printed  leaflet  of  the  Order  of  International 
Fraternal  Alliance,  ako  Exhibit  '*  C,"  membership  receipt  ;  Exhibit  *'  D,"  leaflet  of  Order,  Exhibit 
"  B,"  membership  receipt,  also  Exhibit  "  I,"  same  as  Efxhibit  "  A  "  ;  Exhibit  "  J,"  Letter  of  Mr. 
Fitzgerald,  Exhibit  **  H,'*  same  as  Exhibits  **  E  "  and  "  C."  This  closed  the  case  for  the  prosecu- 
tion. > 

For  the  defence,  one  witness.  Doctor  T.  F.  Pennington,  of  Baltimore,  a  member  of  the  Order  is 
called.  He  puts  in  Exhibit  **F,*'  the  constitution  and  genera]  laws  of  the  Order,  Exhibit  "  G,"  the 
ritual  of  the  Order,  Exhibit  "K,"  the  charter.  He  is  a  member  of  the  Order,  of  the  city  of  Balti- 
more, Md.  He  also  affirmed  that  Charles  Stapleton  the  Defendant,  was  acting  as  a  Deputy  Presi- 
dent whose  duty  it  is  to  organize  assemblies  of  our  Order  and  has  been  duly  autnorized  to  organize  a 
branch  at  this  place,  namely  at  Oshawa.  He  also  affirmed  that  the  Society  of  which  he  is  a  member 
has  no  h'cenae  to  carry  on  accident  or  life  insurance  business  of  anv  kind  in  Canada,  that  no  license 
was  necessary  to  enable  them  to  do  so.  This  closed  the  case  for  tne  defence  with  the  exception  of 
numerous  objections  to  the  admission  of  points  of  evidence  which  do  not,  in  my  opinion,  affect  the 
case  on  either  side. 

The  case  having  been  fullv  and  ably  argued  before  me,  is  now  left  for  judgment. 

Upon  a  close  reading  of  the  evidence  and  the  various  papers  submitterl  to  me,  I  found  little  dif- 
ficulty in  coming  to  a  conclusion  as  to  what  my  judgment  must  be  in  the  case,  but  I  felt  that  in  a 
matter  being  ventilated  in  a  court  for  the  first  time,  which  I  was  informed  by  counsel  was  of  great 
importance,  of  wide-spreading;  and  general  interest  to  multitudes  of  people,  it  would  not  be  improper 
for  me  to  place  before  the  public  the  premises  upon  which  I  base  that  judgment. 

The  International  Fraternal  Alliance  of  Baltimore,  Maryland.  U.S.A.,  claims  to  be  a  benevolent 
association  within  the  meaning  of  section  43  of  the  Statute,  chapter  124,  R.S.C.,  which  says, 
"  Nothing  in  this  Act  contained  shall  apply  to  any  society  or  association  of  persons  for  fraternal, 
"benevolent,  industrial  or  religious  purposes."  To  ascertain  the  applicability  of  this  section  to  the 
case  in  point  we  must  consult  its  charter,  its  constitution,  its  declarations,  its  rules  of  precedure  and 
practice.     The  opening  sentences  of  its  constitution  are  admirable,  they  are  as  follows : — 

Object  of  the  Order, 

Without  reference  to  creed,  faith  or  politics  this  Order  shall  endeavour  to  benefit  its  members 
morally,  intellectually  and  financially,  by  congregating  good  honourable  men  and  women  in  its  assem- 
blies and  endeavouring  at  all  times  to  minister  to  ana  promote  their  interests,  well-being  and  general 
prosperity. 

FrdterncU  Duty. 

It  is  the  duty  of  all  assemblies  to  look  after  the  interests  of  each  member  thereof,  in  sickness  or 
oppre&ition,  and  to  assist,  encourage  and  protect  them  in  a  true,  knightly  spirit  of  fraternity. 

Of  the  members  thereof  to  patronize  each  other  in  trade,  to  make  good  reports  of  and  assist  each 
other  by  any  fair  means  which  may  be  presented  in  business  or  other  circles. 

To  deal  with  each  other  truthfully  and  with  scrupulous  honesty  and  fairness,  as  the  greatest 
crime  in  this  Order  is  the  taking  advautaffe  of,  or  treating  unfairly,  any  brother  or  sister,  by  other 
members  thereof,  who  would  therefore  be  liable  to  suspension  or  expulsion  in  the  promptest  manner. 

To  protect  the  name,  fame  or  credit  of  each  or  of  anv  brother  or  sister  of  the  Oraer,  and  in  all 
<a<«es  to  see  that  no  injustice  of  any  character  is  practised  against  them. 

Our  Motto, 
"  Love  thy  neighbour  as  thyself. 
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Section  4  of  the  same  chapter  (chapter  number  one)  declares  that  one  of  the  purposes  of  the  Order 
shall  be  the  establishment  of  a  benefit  fund  for  the  relief  of  its  members  in  sickness  or  accident  or  dis- 
tress. Then  follows  chapter  two,  bodies  governing  the  Order,  senators  and  representatives.  Senators 
shall  consist  of  all  members  of  the  Order  who  have  contributed  moneys  to  its  advancement  for  the  pur- 
pose of  establishing  it  on  a  permanent  basis  without  reference  to  the  payments  made  upon  tneir 
benefit  certificates,  and  who  have  been  identified  with  the  Order  for  a  period  that  renders  their 
experience  of  great  value  to  the  Order."  The  first  penal  notice  we  come  to  is  on  page  14,  chapter  9, 
section  1,  entitled  *'  Penalty  for  not  protectuig  good  name  of  Order,"  a  general  declaration  of  punish- 
ment by  instant  suspension  without  trial.  Page  17  of  the  constitution  provides  that  failure  on  the 
part  of  the  treasurer  of  an  Assembly  or  Lodge  to  make  any  of  the  reports  hereto  stipulated  shall 
nispend  the  said  Assembly  and  every  member  thereof  from  further  interest  in  the  Order,"  and  re-in- 
statenient  appears  to  me  to  be  attended  with  great  difficulty  in  every  case  in  which  it  occurs.  Chap- 
ter 12,  of  the  constitution,  pages  22  and  23,  refers  in  particular  to  payment  of  monthly  dues  by  the 
members  and  its  provisions  in  that  respect  are  very  strict.  I  quote  sections  5  and  6,  page  24, 
chapter  12. 

**  Should  any  member  fail  to  make  any  required  payment  on  or  l>efore  the  last  day  of  the  month 
ialling  dae,  or  be  suspended  for  any  other  cause,  or  be  a  member  of  a  suspended  Assembly,  then,  in 
either  event  all  benefits  under  his  (or  her)  said  certificate  shall  at  once  terminate,  and  all  payments 
iBade  to  said  Order  be  forieited  thereto,  and  until  re-instated  in  accordance  with  those  laws  shall 
remain  noil  and  void,  and  in  no  cose  shall  any  sick  benefits  aecrue  unless  the  sickness  occurs  afte.- 
thirty  dayv  from  the  date  of  the  re-instatement  by  the  Cabinet. 
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*'  Any  member  of  this  Order  may  be  expelled  for  dUhonesty,  bad  faith  or  immoral  practices  by 
beinff  duly  summoned  and  tried.  In  such  event  all  further  benefits  of  any  nature  terminate.  Said 
member  may  appeal  as  prescribed  by  these  laws.  In  event  of  failure  to  pay  any  suras  due  within  the 
proper  time,  he  or  she  snaU  l>e  out  of  benefit  and  stand  only  as  a  social  member  so  long  as  such  rules 
are  complied  with.  Notice  to  this  effect  is  not  required  by  the  laws  of  the  Order  to  be  given  any 
member,  but  every  one  shall  immediately  stand  suspended  of  their  own  volition,  who  fails  to  pay  any 
sums  due  within  the  required  time  according  to  the  specifications  of  the  notice  tx>  pay,  mailed  him  or 
her,  and  failure  to  receive  such  notice  shall  be  no  excuse  for  any  non-payment. " 

These  quotations  form  in  my  opinion  an  index  to  the  real  nature  of  the  operations  of  this  Alliance 
more  particularly  those  portions  which  go  to  show  the  promptness  and  expedition  with  which  lapses 
are  made,  and  the  constitution  of  the  Senate  which  to  me  seems  to  convey  the  idea  that  there  is  on 
interior  unchangeable  governing  body,  whose  acts  and  objects  may  difier  widely  from  anything  that 
is  published. 

I  turn  now  to  the  leaflet  Exhibit  *'  A  ",  circulated  by  the  defendant  in  the  business  of  procuring 
members  to  join  the  Alliance  of  which  he  was  the  duly  accredited  agent.  It  starts  with  these  words, 
**  Unsurpassed  in  the  soimdness  of  its  plans,  the  methods  of  its  working,  its  originality,  its  benefit 
features,  its  low  costs,  its  sure  results."  It  goes  on  to  say,  *'  The  system  it  operates  on  is  that  of  all 
large  established  and  successful  Fraternal  Benefit  Orders.  The  past  twenty  years  has  demonstrated 
that  for  plain  life  insurance  the  Fraternal  stands  to  the  front  rank  for  security  and  more  especially 
for  its  startlin^ly  low  prices  or  costs."    Again  on  page- 3,  **  The  benefits  of  this  Order  are  two-fold: — 

1.  The  social  features.     2.  The  pecuniary. 

The  first  you  secure  through  pleasant  intercourse  with  your  associates,  and  the  second  as  illus- 
trated in  the  benefit  tables  following,  in  all  of  which  the  word  '*  policy  "  occurs  as  often  as  it  would 
in  any  insurance  leaflet.  In  all  these  declarations  we  seek  in  vain  for  that  fine  strain  of  exalted 
benevolence  which  section  2,  chapter  1  of  the  constitution  declares  shall  be  the  ruling  practice  of  the 
organization.  Pleasant  intercourse,  prompt  decapitation  and  forfeiture  of  payments,  seem  to  be  all 
that  is  offered  in  its  stead.  But  if  there  were  any  possible  doubt  as  lo  the  nature  of  the  business  of 
this  Fraternal  Alliance  and  the  objects  sought,  this  extract  from  exhibit  *' A"  before  referred  to 
should  speedily  remove  it. 


**  Lapses  as  a  source  of  proJU, 
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The  common  idea  that  lapses  are  only  a  source  of  profit  according  to  the  amount  of  money  payable 
is  a  mistake.     Thev  pay  persisting  members  two  ways : — 

1.  By  the  funos  paid  in. 

2.  By  losses  of  accrued  profits  to  them  from  the  increase  and  lapses  before  them. 

Thus  Jones  had  paid  in  $27  and  lapsed.  Of  course  the  Order  (members)  was  that  much  better 
off.  But  (2)  it  also  gained  all  that  Jones  lost  by  his  losing  his  place  in  the  order  of  maturity,  and 
consequently  his  proportion  of  the  gains  which  (bad  he  remained)  would  stand  to  his  credit  l>ecause 
of  the  lapses  and  increase  of  membership  since  he  joined,  which  he  fails  to  receive  if  he  retires  before 
his  maturity. 

A  shining  example. 

The  *'  Knights  of  Honour  "  has  paid  about  $28,000,0(X)  in  death  claims,  and  of  course  aU  this 
amount  was  derived  from  the  members  in  assessments  during  the  past  fourteen  years.  Recently,  an 
examination  of  their  books  revealed  the  startling  fact  that  of  the  $28,0(X),0(X),  the  members  then 
actually  in  force  had  paid  but  $9,(X)0,(X)0.  Now  the  only  explanation  and  cause  of  this  is  that  those 
not  in  force  (lapsed)  had  paid  the  balance  of  |1 9,000, (XK).  Surely  this  is  som<;thing  to  consider  and  is 
indeed  a  startling  fact. 

This  is  indeed  a  startling  fact  if  true,  $19,0(X),000,  drawn  in  fourteen  years,  from  the  pockets  of 
the  poor,  the  unfortunate,  from  the  poor  men  temporarily  out  of  work,  from  any  one  from  a  moment 
of  forgetfulness,  and  yet  this  is  the  course  this  Alliance  is  adopting,  and  following  this  course,  claim 
to  be  a  benevolent  organization  within  the  meaning  of  the  43rd  section  of  the  Statute,  receiving 
money  for  which  it  gives  no  value  whatever,  it  legislates  with  an  ingenuity  which  cannot  be  surpassed 
to  accomplish  the  forfeiture  of  the  payments  ma4e  and  deals  in  the  most  rifforous  manner  with 
defaulters,  all  the  while  acting  under  "our  motto"  so  flauntingly  set  forth  in  tne  first  page  of  the 
constitution  :  **  Love  thy  neighbour  as  thyself." 

I  am  of  opinion  that  the  International  Fraternal  Alliance  is  not  an  association  or  society  within 
the  meaning  of  the  3rd  section  of  Statute,  chapter  124,  R.S.C. 

I  am  ofopiuion  that  the  International  Fraternal  Alliance  is  a  Company  within  the  meaning  of 
the  2nd  section,  subsection  (c),  of  the  said  Act. 

I  am  of  opinion  that  the  International  Fraternal  Alliance  does  carry  on  the  business  of  insurance 
aoainst  accident  as  charged,  and  the  defence  declaring  under  oath  that  the  International  Fraternal 
Alliance  had  or  has  no  license  or  permission  from  the  Minister  of  Finance  of  the  Government  of  the 
Dominion  of  Canada  in  pursuance  of  the  requirements  of  section  49  of  said  Statute  and  without  which 
it  cannot  legally  do  business  in  Canada. 

I  am  of  opinion  that  the  said  Charles  Stapleton  has  incurred  the  penalties  provided  by  the  49th 
section  of  the  said  Statute  for  such  infraction. 

The  judgment  of  the  Court  is  that  you,  Charles  Stapleton,  are  guilty  of  the  offense  with  which 
you  stana  clubrged. 
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The  sentence  of  the  Court  is  that  you  pay  a  fine  of  thirty  dollars  and  costs  as  hereunder  written, 
and  it  is  ordered  that  said  fine  cmd  costs  shaU  be  P&id  forthwith,  and  if  not  so  paid  that  you  shall  be 
imprisoned  in  the  common  goal  of  the  County  of  Ontario  for  a  period  of  thirty  days  at  hard  labour, 
unless  said  costs  and  fine  and  the  costs  of  conveying  you  to  ^aol  be  sooner  paid,  and  as  the  Statute 
directs  that  one-half  of  said  penalty  shall  belong  to  Her  Majesty  when  recovered,  and  the  other  half 
hereof  to  the  informer,  I  do  hereby  so  order. 

It  has  not  been  thought  necessary  to  publish  the  exhibits  referred  to  in  the  above 
judgment.  By  way  of  appeal  from  the  Police  Magistrate,  the  defendant  Stapleton 
applied  to  the  Court  of  Common  Pleas  at  Toronto  for  a  rule  to  quash  the  above  con- 
viction^ and  after  full  argument  the  rule  was  refused,  the  judgment  of  the  Court 
refusing  the  same  being  in  the  following  terms  : — 

C.P.D. — Rbgina  v.  Stapleton. 

This  was  amotion  for  order  nin  to  quash  a  conviction  under  sec.  49,  c.  124,  R.  S.  C,  which  prohi- 
bits the  issuing  of  a  policy  other  than  a  life,  fire  or  inland  marine  insurance  policy  or  the  receiving 
of  any  premium  in  respect  thereof  without  permission  obtained  from  the  Minister  of  Finance. 

It  appears  from  the  evidence  that  the  defendant  did  receive  $5  which  I  think  upon  the  evidence 
was  a  premium  within  the  meaning  of  sec.  49  s.s.  3.  I  do  not  see  any  ground  upon  which  the  order 
ni4  should  be  granted.  I  have  carefully  gone  over  the  evidence  and  it  seems  to  me  abundantly  clear 
that  there  was  evidence  to  support  the  finding  of  the  magistrate  that  the  scheme  was  one  of  accident 
iiuarance  and  would  come  expressly  within  trie  words  **  No  company  or  person  shall  issue  any  policy 
other  than  a  life,"  etc.,  and  I  am  also  of  the  opinion  that  sec.  43  does  not  in  any  wise  assist  the 
defendant,  such  section  merely  excepting  from  the  operations  of  the  Act,  "Any  society  or  association 
of  persons  for  fraternal,  benevolent,  industrial  or  religious  purposes  among  which  purposes  is  the  insur- 
ance of  lives  of  the  members  thereof  exclusively."  This  scheme  was  not  one  of  "  insurance  of  the 
lives  of  the  members  exclusively,"  but  was  a  scheme  of  accident  insurance.  Even  if  the  evidence 
justified  the  finding  that  this  society  or  association  was  for  '*  fraternal,  benevolent,  industrial  or  reli- 
gious purposes,"  which  I  very  much  doubt,  I  should  not  quarrel  with  the  finding  that  this  was  a 
scheme  for  contriving  to  avoid  the  provisions  of  the  statute.  It  is  not  necessary,  nowever,  to  form 
any  definite  opinion  upon  such  question,  as  I  do  not  think  it  possible  to  yield  to  Mr.  Lounts  argument 
that  the  business  of  accident  insurance  is  covered  by  the  words  *'  fraternal,  benevolent,  industrial  or 
religious  purposes. "  If  the  association  desire  to  carry  on  an  accident  insurance  business  it  must 
take  the  steps  pointed  out  by  the  statute  and  obtain  permission  from  the  requisite  authority. 

In  my  opinion  the  order  must  be  refused. 

The  conviction  of  the  defendant,  therefore,  stood  confirmed  and  the  fine  imposed 
was  subsequently  paid  by  him. 

The  Canada  Agricultural  Insurance  Company. 

By  41   Vic,  cap.  38,  assented  to  10th  May,   1878,  this  Company  was  in  effect 

declared  to  be  insolvent,  and  Philip  S.  Ross,  William  T.  Fish  and  George  H.  Dumesnil 

were  appointed  assignees.     Statements  made  by  the  assignees  were,  from  year  to  year, 

published  in  the  reports  issued  from  this  office  up  to  and  including  the  year  1886.     No 

statement  having  been  subsequently  received,  the  Superintendent  in  September,  1891, 

wrote  to  Mr.  Ross  the  letter  given  below,  viz.  : — 

7th  September,  1891. 
Philip  S.  Ross,  Esq., 

One  of  the  Joint  Assimees  of  the  Canada  Agricultural 
Insurance  Company,  Montreal. 

Dkab  Sir, — In  your  letter  of  the  6th  April,  1888,  you  stated,  in  answer  to  a  communication  from 
this  department,  asking  for  the  customary  report  required  by  statute,  that  no  change  had  taken  place 
smce  the  making  of  your  then  last  report  (Slst  December,  1886),  owing  to  a  petition  in  March,  1887, 
of  the  shareholders  to  the  court  to  stay  proceedings.  Will  you  be  good  enough  to  furnish  me  with 
statement  showing  the  proceedings  which  have  taken  place  since  your  last  report,  and  the  report 
requir^  by  statute  showing  the  present  condition  of  the  insolvent  company's  affairs. 

Your  obedient  servant, 

W.  FITZGERALD, 

SuperiiUencUiU  of  Intturance, 
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And  received  the  following  reply  thereto  : — 

Montreal,  10th  September,  1891. 
W.  FrrzoE&ALD,  Esq. 

Dear  Sir, — Yours  of  7th  inst.,  is  to  hand  and  I  beg  to  say  in  reply  : — 

1st.  In  March,  1887,  the  shareholders  whom  the  assignees  of  the  Canada  Agricultural  Insurance 
Company  were  suing  to  pay  up  their  stock  petitioned  Court  to  stay  proceedings. 

2nd.  A  meeting  was  called  and  that  meeting  asked  the  assignees  to  resign. 

3rd.  I  gave  in  a  resignation  for  myself  alone. 

4th.  The  creditors  called  another  meeting,  requested  me  to  withdraw  that  resignation,  expressing 
confidence  in  the  assignees. 

5th.  The  shareholders  then  presented  a  petition  for  the  dismissal  of  the 'assignees  and  the  appoint- 
ment of  one  Thomas  Darling. 

6th.  The  Court  decided  that  Darling  be  appointed. 

7th.  The  creditors  opposed  this  and  went  to  appeal. 

8th.  The  Court  of  Queen's  Bench  affirmed  the  judgment  of  the  Court  below. 

9th.  Meantime  Darling  died. 

10th.  The  Court  ordered  a  meeting  of  creditors  and  shareholders  for  a  new  appointment. 

11th.  Meantime  Mr.  Dumesnil,  one  of  the  old  assignees,  died,  and  Mr.  Fish  is  completely  pros- 
trated and  could  not  act.     I  refused  to  act. 

12th.  The  meeting  of  shareholders  and  creditors  therefore  nominated  one  J.  M.  M.  Duff,  which 
the  judge  confirmed. 

I  am  now  handing  over  all  the  books,  papers,  &c. ,  to  Mr.  Duff. 

13th.  No  transactions  have  taken  place  since  March,  1887  ;  at  all  events  of  no  importance. 

14th.  When  Mr.  Duff  is  fairly  installed  in  office,  no  doubt  a  report  will  be  made  to  you  by  him 
and  me  conjointly  up  to  date. 

I  am,  your  obedient  servant, 

PHILIP  S.  ROSS, 
One  of  the  late  liquidators  of  the  C.  A.  I.  Co., 

No  report  such  as  that  indicated  in  the  14th  clause  of  Mr.  Ross'  letter  has  been 
received  by  the  Superintendent.  A  circular,  however,  issued  by  Mr.  Duff,  dated  15th 
February,  1892,  shows  the  present  position  of  the  Company's  affairs.  The  circular  re- 
ferred to  is  in  these  terms  : — 

MoNTRKAL,  15th  February,  1892. 

Be  THE  Canada  Agricultural  Insurance  Company, 

Inwlr^nt. 

Dear  Sir. — You  are  hereby  notified  that,  by  judgment  of  the  Superior  Court  at  Montreal,  on 
28th  August,  1891,  I  was  appointed  assignee  of  the  Canada  Agricultural  Insurance  Company, 
insolvent. 

As  vou  are  aware,  the  Company  has  been  in  insolvency  since  May,  1878,  or  nearly  fourteen 
years.  Messrs.  Ross,  Fish  and  Dumesnil  were  the  first  assignees,  but  aJter  they  had  carried  on  the 
work  for  several  years,  a  number  of  the  shareholders  and' creditors  became  dissatisfied  with  them, 
and  commenced  proceedings  for  their  removal,  which  proceedings  were  only  tenninated  a  few  months 
ago.         / 

Since  my  appointment  I  have  examined  the  affairs  of  the  Company,  with  the  assistance  of  the 
Inspectors,  Messrs.  J.  0.  Dupuis  and  Alex.  Ramsay,  and  we  find  the  only  available  assets  are  the 
liabilities  of  the  shareholders  for  such  portions  of  their  shares  of  the  capital  stock  as  have  not  been 
fully  paid  up.  Many  of  the  shareholders  have  paid  up  largely  and  cannot  pay  any  more,  many  have 
failed,  others  have  become  very  much  reduced  in  circumstances,  still  others  have  gone  away  from 
their  former  residences,  while  not  a  few  have  been  permanently  removed  by  death,  leaving  little  or 
no  property  behind  them.  I  have  communicated  with  all  who  are  in  arrears  and  have  had  replies 
from  many,  and,  after  all,  I  feel  that  it  is  useless  to  expect  to  recover  sufiicient  to  pay  anything  more 
than  a  very  small  perceutaffe  upon  the  claims. 

If  the  creditors  generally  would  agree  to  accept  a  composition  of  ten  per  cent  upon  their  claims, 
on  condition  of  being  paid  within  six  months,  I  think  they  will  get  that ;  but  it  wiU  be  next  to  im- 
possible to  raise  more  just  now. 

If  a  settlement  on  this  basis  cannot  be  arrange<l,  then  it  will  be  necessary  to  re-open  the  very 
large  number  of  suits  which  were  begim  long  ago  ;  and,  as  there  appears  to  be  a  very  general  deter- 
mination among  such  of  the  shareholders  as  are  able  to  pay  to  resist  all  efforts  to  force  payment  of 
their  liability,  years  may  elapse  before  the  end  is  reached,  very  heavy  costs  would  be  incurred,  and 
the  financial  result  would  be  very  doubtful. 

Will  you  be  kind  enough,  therefore,  to  date  and  sign  the  enclosed  post-card,  and  return  it  to  me 
at  once,  if  you  are  willing  to  accept  such  a  settlement  ? 
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It  is  of  the  utmost  importAnce  that,  whatever  is  to  be  done,  should  be  done  promptly,  oon- 
seqoently  I  shall  be  obliged  if  you  will  attend  to  this  matter  immediately,  so  that  no  time  may  be 
lost 

Your  obedient  servant, 

J.  M.  M.  DUFF, 

Aasiffnee, 
We  concur  fully  in  the  foregoing. 

J.  O.  DUPUIS,         \    r,^,f^, 
ALEX.  RAMSAY,   /  -"«^«<>*^«- 

Legislation. 

A  charter  was  obtained  from  Pai'liament  by  the  Yictoria  Life  Insuraace  Com- 
pany, and  an  Act  was  passed  amending  the  charter  of  the  Boiler  Inspection  and 
Insurance  Company  of  Canada,  and  increasing  its  powers. 

A  Bill  was  introdaced  at  the  past  Session  of  Parliament  by  Mr.  White,  M.P., 
the  text  of  which,  as  proposed  to  be  amended  in  the  Committee  on  Banking  and 
Commerce  to  which  it  was  referred,  is  as  follows : — 

AK  ACT  FURTHER  TO  AMEND  "THE  INSURANCE  ACT. 
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Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Senate  and  House  of  Commons  of 
Canada,  enacts  as  follows : — 

1.  Section  twenty -six  of  The  IrumraTice  Act^  chapter  one  hundred  and  twenty-four  of  the  Revised 
Statutes,  is  hereby  amended  by  striking  out  the  words  "  twenty -seven  "  in  the  first  line  thereof,  and 
substituting  therefor  the  words  **  twenty- six  a." 

2.  The  said  Act  is  hereby  further  amended  by  adding  the  following  sections  thereto  immediately 
after  section  twenty-six  : — 

26a.  No  company  shall,  in  respect  of  any  policy  issued,  or  agreed  to  be  issued,  make  any  dis- 
crimination between  ^rsons  assured  on  the  same  plan,  who  have  the  same  expectation  of  life,  and 
are  equally  eligible,  either  in  the  amount  of  premium  charge<l,  in  the  return  of  premium  dividends, 
in  the  payment  of  bonuses,  in  bonus  additions,  or  otherwise. 

26b.  No  agent,  sub-agent,  broker  or  other  person  acting  for,  or  soliciting  or  procuring  business 
for  any  company,  shall  make  any  contract  of  insurance,  or  agreement  as  to  any  contract  of  insurance, 
other  than  tnat  which  is  expressed  in  the  policy  issued  or  to  be  issued  therefor  ;  nor  shall  any  com- 
pany or  agent,  sub-agent,  broker  or  other  person,  pay  or  allow,  or  offer  to  payor  allow,  as  an 
indaoement,  directly  or  indirectly,  to  any  person  to  insure,  any  rebate  of  premium  or  any  special 
favour  or  advantage,  other  than  is  specified  m  the  policy  issued  or  to  be  issued. 

26c.  No  person  not  being  a  director,  manager,  secretary,  actuary  or  other  principal  officer  of  a 
company  shall  act  as  agent,  sub-agent  or  broker,  or  under  any  other  designation  or  in  any  other 
capflwiity,  in  the  solicitation  or  procurement  of  any  application  of  insurance  for  any  company,  nor  shall 
any  such  person  solicit  or  procure  any  application  for  a  policy  of  insurance,  without  having  first  ob- 
tained an  agent's  license  from  the  Superintendent :  Provided, that  similar  asents'  licenses  issued  in  pur- 
suance of  an  Act  of  the  legislature  of  any  Province  now  forming  part  of  Canada,  to  persons  resiaing 
and  carrying  on  their  business  as  such  agents  within  such  Province  may  be  endorsed  oy  the  Superin- 
tendent as  valid  under  this  Act : 

"  2.  AU  licenses  issued  under  the  provisions  of  this  section  shall  expire  on  the  thirty -first  day 
of  December  in%ach  year,  but  shall  be  renewable  from  year  to  year  : 

**  3.  There  shall  be  payable,  on  the  issue  or  renewal  of  any  such  license,  to  the  Minister  of 
Finance  and  Receiver  General,  the  fee  of  two  dollars,  to  be  applied  towards  the  expenses  of  the 
oflSce  of  the  Superintendent : 

"  4.  The  Superintendent  shall  cause  to  be  published  Quarterly  in  the  Cntuida  Gazette  a  list  of  the 
persons  ficensed  by  him  under  this  section,  giving  in  full  their  names  and  addresses ;  and  if  any 
agent  is  licensed,  or  the  license  of  any  agent  is  suspended,  revived  or  revoked,  in  the  interval  between 
two  such  quarterly  statements,  the  Superintendent  shall  publish  a  notice  thereof  in  the  Canada 
Gas/tUe, 

26d.  The  license  referred  to  in  the  next  preceding  section  shall  issue  only  to  such  persons  as 
furnish,  to  the  satisfaction  of  the  Superintendent,  a  recommendation  from  the  manager  or  other 
principal  officer  of' the  company  for  which  he  purposes  doing  business,  if  a  Canadian  company,  or 
from  the  chief  agent  in  Canada,  or  in  any  Province  thereof,  if  a  company  other  than  a  Canadian 
company ;  but  a  person  once  having  obtained  a  license,  may  do  business  for  another  company  instead 
of  for  such  company,  without  renewing  his  license  then  unexpired  :  Provided,  that  the  Superinten- 
dent may,  if  he  sees  sufficient  reason  therefor,  issue  a  license  without  such  recommendation. 

26b.  If  any  person  holding  an  agent's  license  is  convicted  of  a  violation  of  any  of  the  provi- 
sions of  this  Act,  It  shall  be  the  duty  of  the  Superintendent  upon  proof  of  such  conviction  to  re  voice  (or 
pending  an  appeal  from  the  conviction,  to  suspend,  and  if  the  conviction  is  affirmed  on  appeal,  then 
to  revoke)  the  license  of  the  person  convicted  ;  and  the  person  so  convicted  shall  not  be  re-licensed 
by  the  Superintendent  for  the  term  of  three  years  from  the  date  of  such  conviction. 
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26f.  No  oompany,  or  oflScial  or  employee  of  any  compemy,  or  person  ccoivasaing  or  soliciting 
for  life  insurance,  shall  accept  any  application  for  insurance  from  any  person  whose  license  has  been 
revoked,  after  publication  oc  the  notice  of  the  revocation  of  such  license  hereinbefore  provided  for, 
or  from  anyone  not  a  licensee  as  herein  provided ;  but  this  section  shall  not  be  held  to  prohibit  the 
acceptance  of  an  application  from  an  unlicensed  person  for  insurance  upon  his  own  life. 

26o.  Any  person  who  offends  against  any  of  the  provisions  of  sections  twenty-six  A  to  twenty- 
six  o,  both  inclusive,  shall  be  liable  for  each  offence  to  a  penalty  of  fifty  dollars  ;  and  if  any  policy 
of  insurance  is  obtained  or  accepted  in  violation  of  the  provisions  of  this  Act,  the  offender  shall  be 
liable  to  an  additional  penalty  ot  an  amount  equal  to  one-half  of  the  first  full  year's  premium  payable 
under  the  policy  so  obtained  or  accepted. 

26h.  The  penalties  and  forfeitures  imposed  by  the  next  preceding  section  shall  be  recoverable 
and  enforceable  by  summary  proceedings  before  any  two  justices  of  the  peace,  or  any  maeistrate 
having  the  power  of  two  justices  of  the  peace :  and  in  default  of  payment  the  offender  shall  be 
liable  to  imprisonment  with  or  without  hard  labour,  for  a  term  of  not  less  than  three  months  and  not 
more  than  six  months  ;  and  one- half  of  any  such  penalty  when  recovered  shall  belong  to  Her  Majesty 
and  the  other  half  thereof  to  the  informer. 

26i.  The  six  sections  next  preceding  shall  come  into  force  on  the  first  day  of  January,  one 
thousand  eight  hundred  and  ninety-three. 

The  Bill  was  rejected  by  the  committee  on  the  ground,  as  stated  in  their  report  to 
Parliament,  that  "  the  provisions  contained  therein  do  not  appear  to  be  in  the  interest 
of  the  insuring  public."  The  committee  seemed  to  be  pretty  evenly  divided,  the 
majority  against  the  Bill  being  small.  Its  rejection,due  largely  to  a  want  of  a  thorough 
appreciation  of  its  object  and  of  the  extent  of  the  evil  which  it  was  intended  to  remedy, 
the  Superintendent  regards  as  a  matter  to  be  regretted.  It  is,  however,  understood 
that  it  will  be  again  introduced  next  session  and  it  is  to  be  hoped  that  it  will  share  a 
better  fate. 

At  the  last  session  of  the  Ontario  Legislature,  provisions  similar  to  those  contained 
in  Mr.  White's  Bill  applicable  to  the  Province  of  Ontario  were  enacted,  the  text  of  which 
will  be  found  at  page  Iv  of  the  appendix. 

Provincial  Enactments. 

In  the  appendix,  pages  xlix  to  Ixxxviii,  inclusive,  will  be  found  the  principal  Pro- 
vincial statutory  enactments  afiEecting,  or  purporting  to  affect,  amongst  others,  companies 
operating  under  Dominion  licenses,  their  contracts,right8  and  obligations.  Concerning  the 
subjects  dealt  with,  the  intention  has  been  to  give  full  and  complete  copies  of  all  such 
Provincial  enactments  above  indicated,  as  stand  at  the  present  time  unrepealed,  and 
whilst  it  is  believed  that  those  appended  are  substantially  complete  and  accurate, it  is  still 
possible  that  omissions  may  exist,  and  that  additions,  changes  or  amendments  effected  by 
subsequent  legislation  have  been  overlooked. 

I  have  the  honour  to  be.  Sir, 

Your  obedient  servant, 

W.  FITZGERALD, 

Siipertntendent  of  Insurance 
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APPENDIX, 


Containing  the  principal  Provincial  Stalutory  Eruictments  affecting  or  purporting  to  affect ,  amongst 
others.  Companies  operating  under  Dominion  Licences,  t?ieir  Contracts^  Bights  and  Obtigalions. 

REVISED  STATUTES  OF  ONTARIO,  1887. 

CHAPTER  167. 

An  Act  respecting  Insurance  Companies, 

Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Legislative  Assembly  of  the  Province  of 

Ontario,  enacts  as  follows  : — 

•  #  •  •  •  ,  • 

3.  The  provisions  of  this  Act  shall  not  apply  : — 

(1.)  To  a  company  licensed  by  the  Dominion  of  Canada,  except  as  to  sections  114  to  120 

inclusive,  which  shall  apply  to  all  fire  insurance  companies  transacting  business  in  Ontario. 

«  •  •  •  •  * 

114.  The  conditions  set  forth  in  this  section  shall,  as  against  the  insurers,  be  deemed  to  be  part 
of  every  contract,  whether  sealed,  written  or  oral,  of  fire  insurance  hereafter  entered  into  or  renewed 
or  otherwise  in  force  in  Ontario  with  resjpect  to  any  property  therein  or  in  transit  therefrom  or 
thereto,  and  shall  be  printed  on  every  such  policy  witn  tne  lieading  Statutory  Conditions  ;  and  no 
stipulation  to  the  contrary,  or  providing  for  any  variation,  addition  or  omission,  shall  be  binding  on 
the  assured  unless  evidenced  in  the  manner  prescribed  by  sections  115  and  116. 

Statutory  Conditions, 

1.  If  any  person  or  persons  insures  his  or  their  buildings  or  ffoods,  and  causes  the  same  to  be 
described  otherwise  than  as  they  really  are,  to  the  prejudice  of  the  Company,  or  misrepresents  or 
omits  to  communicate  any  circumstance  which  is  material  to  be  made  known  to  the  Company,  in 
order  to  enable  it  to  judge  of  the  risk  it  undertakes,  such  insurance  shall  be  of  no  force  in  respect  to 
the  properly  in  regard  to  which  the  misrepresentation  or  omission  is  made. 

2.  After  application  for  insurance,  it  shall  be  deemed  that  any  policy  sent  to  the  assured  is 
intended  to  be  in  accordance  with  the  terms  of  the  application,  unless  the  Company  points  out,  in 
writing,  the  particulars  wherein  the  policy  differs  from  the  application. 

3.  Any  change  material  to  the  risk,  and  within  the  control  or  knowledge  of  the  assured,  shall 
avoid  the  policy  as  to  the  part  affepted  thereby  unless  the  chanse  is  promptly  notified  in  writing  to 
the  Company  or  its  local  agent ;  and  the  Company  when  so  notified  may  return  the  premium  for  the 
unexpired  period  and  cancel  the  policy,  or  may  demand  in  writing  an  additional  premium,  which  the 
aasured^shall,  if  he  desires  the  continuance  of  the  policy,  forthwith  pay  to  the  Company  ;  and  if  he 
neglects  to  make  such  payment  forthwith  after  receiving  such  demand,  the  policy  shall  be  no  longer 
iniorce. 

4.  If  the  property  insured  is  assigned  without  a  written  permission  endorsed  hereon  by  an  agent 
of  the  Company  duly  authorized  for  such  purpose,  the  policy  shall  thereby  become  void  ;  but  this 
condition  does  not  apply  to  change  of  title  by  succession,  or  by  the  operation  of  the  law,  or  by  reason 
of  death. 

5.  V^'hen  property  insured  is  only  partially  damaged,  no  abemdonment  of  the  same  will  be 
allowed  unless  oy  the  consent  of  the  Company  or  its  aeeut ;  and  in  case  of  the  removal  of  property  to 
eecape  conflagration,  the  Company  will  contribute  to  the  loss  and  expenses  attending  such  act  of  sal- 
vage, proportionately  to  the  respective  interests  of  the  company  or  companies  and  the  assured. 

6.  Money,  books  of  account,  securities  for  money,  and  eviaences  of  debt  or  title  are  not  insured. 

7.  Plate,  plate-glass,  plated  ware,  jewellery,  medals,  paintings,  sculptures,  curiosities,  scientific 
and  musical  instruments,  bullion,  works  of  art,  articles  of  vertu,  frescoes,  clocks,  watches,  trinkets, 
and  mirrors,  are  not  insured  unless  mentioned  in  the  policy. 

8.  The  Company  is  not  liable  for  loss  if  there  is  any  prior  insurance  in  any  other  Company, 
unless  the  Company's  assent  thereto  appears  herein  or  is  endorsed  hereon,  nor  if  any  subsequent  msur- 
ance  is  effected  in  any  other  Company,  unless  and  until  the  Company  assents  thereto  or  unless  the 
Company  does  not  dissent  in  writing  within  two  weeks  after  receving  written  notice  of  the  intention 
or  desire  to  effect  the  subsequent  insurance,  or  does  not  dissent  in  writing  after  that  time  and  before 
the  subsequent  or  further  insurance  is  effected. 

9.  In  the  event  of  any  other  insurance  on  the  property  herein  described  having  been  assented  to 
as  aforesaid  then  this  Company  shall,  if  such  other  insurance  remains  in  force,  on  the  happening  of 
any  loos  or  damage,  only  to  liable  for  the  payment  of  a  rateable  proportion  of  such  loss  or  damage 
wiihoot  reference  to  the  dates  of  the  different  policies. 

10.  The  Company  is  not  liable  for  the  losses  following,  that  is  to  say  : — 

(a)  For  loss  of  property  owned  by  any  other  party  than  the  assured,  unless  the  interest  of  the 
asanred  is  stated  in  or  upon  the  policy ; 

{b)  For  loss  caused  by  invasion,  msurrection,  riot,  civil  commotion,  military  or  usurped  power  ; 

{c)  When^  the  insurance  is  upon  buildings  or  their  contents — for  loss  caused  by  the  want  of  good 
and  substantial  brick  or  stone  chimneys;  or  oy  ashes  or  embers  being  deposited,  with  the  knowledge 
and  consent  of  the  assured,  in  wooden  vessels ;  or  by  stoves  or  stove  pipes  being,  to  the  knowledge  of 
the  aseared,  in  an  unsafe  condition  or  improperly  secured ; 

{d)  For  loss  or  damage  to  goods  destroyed  or  damaged  while  undergoing  any  process  in  or  by 
which  the  application  of  fire  heat  is  necessary. 
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(e)  For  loss  or  damage  occurring  to  baildings  or  their  contents  while  the  buildings  are  being 
repaired  by  carpenters,  joiners,  plasterers  or  other  workmen,  and  in  consequence  thereof,  unless  per- 
mission to  execute  such  repairs  had  been  previously  granted  in  writing,  signed  by  a  dulv  authorized 
agent  of  the  Company.  But  in  dweUing-nouses,  fifteen  days  are  allowed  in  each  year  K>r  incidental 
repairs,  without  such  permission  ; 

(/)  For  loss  or  damage  occurring  while  petroleum,  rock,  earth  or  coal  oil,  camphine,  gasoline 
burning  fluid,  benzine,  naphtha  or  any  liquid  products  thereof,  or  any  of  their  constituent  parts 
(refined  coal  oil  for  lighting  purposes  only,  not  exceeding  five  gallons  in  quantity,  or  lubricating  oil 
not  being  crude  petroleum  nor  oil  of  less  specific  gravity  than  required  by  law  for  illuminating  pur- 
poses, not  exceeding  five  gallons  in  quantity,  excepted),  or  more  than  twenty-five  pounds  weight  of 
gunpowder,  is  or  are  stored  or  kept  in  the  building  insured  or  containing  the  property  insured,  unless 
permission  is  given  in  writing  by  the  company. 

11.  The  company  will  make  good  loss  caused  by  the  explosion  of  coal  gas  in  a  building  not 
forming  part  of  ffas  works,  and  loss  by  fire  caused  by  any  other  explosion  or  by  lightning. 

12.  rroof  of  loss  must  be  made  by  the  assured,  althouffb  the  loss  be  payable  to  a  third  party. 

13.  Any  person  entitled  to  make  a  claim  under  this  policy  is  to  observe  the  following  directions  : 
(a)  He  is  forthwith  after  loss  to  give  notice  in  writing  to  the  company  ; 

{b)  He  is  to  deliver,  as  soon  afterwards  as  practicable,  as  particular  an  account  of  the  loss  as  the 
nature  of  the  case  permits  ; 

(c)  He  is  also  to  furnish  therewith  a  statutory  declaration  declaring, 

(1)  That  the  said  account  is  just  and  true  ; 

(2)  When  and  how  the  fire  originated,  so  far  as  the  declarant  knows  or  believes  ; 

(3)  That  the  fire  was  not  caused  through  his  wilful  act  or  neglect,  procurement  means  or 

contrivance ; 

(4)  The  amount  of  other  insurances ; 

(5)  All  liens  and  encumbrances  on  the  subject  of  insurance  ; 

(6)  The  place  where  the  property  insured,  if  movable,  was  deposited  at  the  time  of  the  fire. 
{d)  He  is,  in  support  of  his  claims  if  required  and  if  practicable,  to  produce  books  of  account 

warehouse  receipts  and  stock  lists  and  furnish  invoices  and  other  vouchera  ;  to  furnish  copies  of  the 
written  portion  of  all  policies ;  to  separate  as  far  as  reasonably  may  be  the  damaged  from  the  undamaged 
goods,  and  to  exhibit  for  examination  all  that  remains  of  the  property  which  was  covered  by  the 
policy. 

ie)  He  is  to  produce,  if  required,  a  certificate  under  the  hand  of  a  magistrate,  notary  public,  com- 
missioner for  taking  affidavits,  or  municipal  clerk  residing  in  the  vicinity  in  which  the  fire  happened, 
and  not  concerned  m  the  loss  or  related  to  the  assured  or  sufferers,  stating  that  he  has  examined  the 
circumstances  attending  the  fire,  loss  or  damage  alleged,  that  he  is  acquainted  with  the  character 
and  circumstances  of  the  assured  or  claiment,  and  that  he  verily  believes  that  the  assured  has  by  mis- 
fortune and  without  fraud  or  evil  practice  sustained  loss  and  damage  on  the  subject  assured,  to  the 
amount  certified. 

14.  The  above  proofs  of  loss  may  be  made  by  the  agent  of  the  assured,  in  case  of  the  absence  or 
inability  of  the  assured  himself  to  make  the  same,  such  absence  or  inability  being  satisfactorily 
accounted  for. 

15.  Any  fraud  or  false  statement  in  a  statutory  declaration,  in  relation  to  any  of  the  above  par- 
ticulars, shall  vitiate  the  claim. 

16.  If  any  difference  arises  as  to  the  value  of  the  property  insured,  of  the  property  saved,  or 
amount  of  the  loss,  such  value  and  amount,  and  the  proportion  thereof  (if  any)  to  be  paid  by  the  com- 
pany, shall,  whether  the  right  to  recover  on  the  policy  is  disputed  or  not,  and  independently  of  all 
other  questions,  )>e  submitted  to  the  arbitration  ot  some  person  to  be  chosen  by  both  parties,  or  if 
they  cannot  agree  on  one  person,  then  to  two  persons,  one  to  be  chosen  by  the  party  insured  and  the 
other  by  the  company,  and  a  third  to  be  appomted  by  the  persons  so  chosen,  or  on  their  failing  to 
agree  then  by  the  county  judge  of  the  county  wherein  the  loss  has  happened  ;  and  such  reference  snail 
be  subject  to  the  provisions  of  the  laws  applicable  to  references  in  actions  ;  and  the  awsrd  shall,  if  the 
company  is  in  otner  respects  liable,  be  conclusive  as  to  the  amount  of  the  loss  and  proportion  to  be 
paid  by  the  company  :  where  the  full  amount  of  the  claim  is  awarded  the  costs  shall  follow  the  event  ; 
and  in  other  cases  all  Questions  of  costs  shall  be  in  the  discretion  of  the  arbitrators. 

17.  The  loss  shall  not  be  payable  until days  after  completion  of  the  proofs  of  loss,  unless 

otherwise  provided  for  bv  the  contract  of  insurance. 

(a)  The  blank  shall  be  filled  in  the  case  of  mutual  and  cash  mutual  companies  with  the  word 
**  sixty  "  and  in  the  case  of  other  companies  with  the  word  **  thirty." 

18  The  Company,  instead  of  making  payment,  may  repair,  rebuild  or  replace,  within  a  reasonable 
time,  the  property  damaged  or  lost,  giving  notice  of  their  intention  within  fifteen  days  after  receipt 
of  the  proofs  herein  required. 

19.  The  insurance  may  be  terminated  by  the  company,  by  giving  notice  to  that  effect,  and  if  on 
the  cash  plan,  by  tendering  therewith  a  rateable  proportion  of  the  premium  for  the  unexpired  term, 
calculated  trom  the  termination  of  the  notice  :  in  the  case  of  personal  service  of  the  notice,  five  days 
notice,  excluding  Sunday,  shall  be  given.  Notice  may  be  given  by  any  company  having  an  agency 
m  Ontario  by  registered  letter  addressed  to  the  assured  at  his  last  post  office  address  notified  to  the 
company,  and  where  no  address  notified,  then  to  the  post  office  of  the  agency  from  which  application 
was  received,  and  where  such  notice  is  by  letter,  then  seven  days  from  the  arrival  at  any  post  office 
in  Ontario,  shall  be  deemed  good  notice.  And  the  policy  shall  cease  after  such  tender  and  notice 
aforesaid  and  the  expiration  of  the  five  or  seven  days  as  the  case  may  be. 
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(a)  The  inBurance,  if  for  cash,  may  also  be  terminated  by  the  assured  by  giving  written  notice  to 
that  effect  to  the  company  or  its  authorized  asent,  in  which  case  the  company  may  retain  the 
ciistomejy  short  rate  for  the  time  the  insurance  nas  been  in  force,  and  shall  repay  to  the  assured  the 
balance  of  the  premium  paid. 

20.  No  condition  of  the  policy,  either  in  whole  or  in  part,  shall  be  deemed  to  have  been  waived 
by  the  company,  unless  the  waiver  is  clearly  expressed  in  writing,  signed  by  an  agent  of  the  com- 
pany. 

21.  Any  officer  or  agent  of  the  company,  who  assumes  on  behalf  of  the  company  to  enter  into 
any  written  agreement  relating  to  any  matter  connected  with  the  insurance,  shall  be  deemed  prtTna 
facie  to  be  the  agent  of  the  company  for  the  purpose. 

22.  Every  action  or  proceeding  asainst  the  company  for  the  recovery  of  an3'  claim  under  or  by 
virtue  of  this  poUcy,  shall  be  absolutely  barred,  unless  commenced  within  the  term  of  one  year  next 
after  the  loss  or  damage  occurs. 

23.  Any  written  notice  to  a  company  for  any  purpose  of  the  statutory  conditions,  where  the  mode 
thereof  is  not  expressly  provided,  may  be  by  letter  delivered  at  the  head  office  of  the  company  in 
Ontario,  or  by  registered  post  letter  addressed  to  the  company,  its  manager  or  agent,  at  such  head 
office,  or  by  such  written  notice  given  in  any  other  manner  to  an  authorized  agent  of  the  company. 

115.  If  a  company  or  other  insurer  desires  to  vary  the  said  conditions,  or  to  omit  any  of  them,  or 
to  add  new  conditions,  there  shall  be  added  on  the  instrument  of  contract  containing  the  printed 
statutory  conditions  words  to  the  following  effect,  printed  in  conspicuous  type,  and  in  ink  of  different 
colour : — 

"  Variations  in  Cotiditions. 

"  This  policy  is  issued  on  the  above  statutory  conditions,  with  the  following  variations  and 
^'i^lditions : — 

"  These  variations  {or  as  the  ca.se  may  be)  are,  by  virtue  of  the  Ontario  statute  in  that  behalf,  in 
"  force  so  far  as,  by  the  court  or  judge  b^ore  whom  a  question  is  tried  relating  thereto,  they  6hall  be 
*'  held  to  be  just  and  reasonable  to  be  exacted  by  the  company. 

116.  No  such  variation,  addition  or  omission  shall,  unless  the  same  is  distinctly  indicated  and  set 
forth  in  the  manner  or  to  the  effect  aforesaid,  be  legal  and  binding  on  the  assured  ;  and  no  question 
shall  be  considered  as  to  whether  any  such  variation,  addition  or  omission  is,  under  the  circumstances, 
just  and  reasonable,  but,  on  the  contrary,  the  policy  shall,  as  against  the  insurers,  be  subject  to  the 
statutory  conditions  only,  unless  the  variations,  additions  or  omissions  are  distinctly  indicated  and 
set  forth  in  the  manner  or  to  the  effect  aforesaid. 

117.  In  case  a  policy  is  entered  into  or  renewed  containing  or  including  any  condition  other  than 
or  different  from  the  conditions  set  forth  in  section  114,  if  the  said  condition  so  contained  or  included 
is  held,  by  the  court  or  judge  before  whom  a  question  relating  thereto  is  tried,  fo  be  not  just  and 
reasonable,  such  condition  shall  be  null  and  void. 

118.  Where,  by  reason  of  necessity,  accident  or  mistake,  the  conditions  of  any  contract  of  fire 
insurance  on  property  in  this  Province  as  to  the  proof  to  be  given  to  the  insurance  company  after  the 
oocurrence  of  a  fire  have  not  been  strictly  complied  with  :  or  where,  after  a  statement  or  proof  of  loss 
has  been  given  in  good  faith  by  or  on  behalf  of  the  assured,  in  pursuance  of  any  proviso  or  condition 
of  such  contract,  the  company  through  its  agent  or  otherwise,  objects  to  the  loss  upon  other  grounds 
than  for  imperfect  compliance  with  such  conditions,  or  does  not  within  a  reasonable  time  after  receiv- 
ing such  statement  or  proof  notify  the  assured  in  writing  that  such  statement  or  proof  is  objected  to, 
and  what  are  the  particulars  in  which  the  same  is  alleged  to  be  defective,  and  so  from  time  to  time  ; 
or,  where  for  any  other  reason,  the  court  or  judge  before  whom  a  question  relating  to  such  insurance 
is  tried  or  inquired  into,  considers  it  inequitable  that  the  insurance  should  be  deemed  voider  forfeited 
by  reason  of  imperfect  compliance  with  such  conditions — no  objection  to  the  sufficiency  of  such  state- 
ment or  proof  or  amended  or  supplemental  statement  or  proof  (as  the  case  may  be)  shall,  in  any  of 
snch  cases,  be  allowed  as  a  discharge  of  the  liability  of  the  company  on  such  contract  of  insurance 
wherever  entered  into.  I 

1 19.  A  decision  of  a  court  or  judge  under  this  Act  shall  be  subject  to  review  or  appeal  to  the 
same  extent  as  a  decision  bv  such  court  or  judge  in  other  cases. 

120.  (1)  Any  justice  of  the  peace,  or  any  one  havine  lawful  authority  to  administer  an  oath  or 
affirmation  in  any  legal  proceeding,  may  examine  on  oath  or  solemn  affirmation  any  party,  or  person 
w^ho  comes  before  him  to  give  evidence  touching  nny  loss  by  fire  in  which  any  fire  insurance  company 
is  interested,  and  may  administer  any  oath  or  formation  required  under  this  Act. 

(2)  On  receiving  a  written  request  from  any  officer  or  agent  of  any  insurance  company  with 
security  for  the  expenses  of  an  investigation,  any  justice  of  the  peace  may  at  once  proceed  to  hold  an 
investigation  as  to  the  origin  or  cause  of  any  fire  that  has  happened  within  his  county  or  district,  and 
as  to  thepersons,  if  any,  profiting  thereby. 

(3)  The  justice  of  the  peace  shall  have  power  to  send  for  persons  and  papers,  and  to  examine  all 
persons  that  appear  before  nim  on  oath  or  solenm  affirmation ;  and  he  shall  keep  a  record  of  all  such 

proceedings  and  of  the  evidence  given  before  him. 

•  **  ♦  *  ♦  ♦ 

137. — (1)  Where  under  a  policy  of  life  insurance  issued  by  an  insurance  company  whose  liead 
office  is  in  this  Province,  the  money  is  payable  to  the  representatives  of  a  person  who  at  the  time  of 
his  death  was  domiciled  or  resident  in  any  part  of  the  Dominion  of  Canada  other  than  Ontario  and 
Quebec,  or  in  the  Province  of  Newfoundland,  and  no  person  has  become  his  personal  representative 
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in  this  Province,  the  money  may,  after  the  expiration  of  two  months  after  such  death,  be  paid  to  the 

Sersonal  representative  impointed  by  the  court  of  the  Province  in  which  the  deceased  was  resident  or 
omiciled  at  the  time  of  his  death  ;  provided  it  appears  upon  the  probate  or  letters  of  administra- 
tion, or  other  like  document  of  such  court,  or  by  a  certificate  of  the  judge  under  the  seal  of  the  court, 
that  it  has  been  shown  to  the  satisfaction  of  the  court  that  the  deceased  at  the  time  of  his  death  was 
domiciled  or  resident  at  some  place  within  the  jurisdiction  of  such  court. 

(a. )  Where  the  policy  provides  that  the  insurance  money  may  be  paid  to  the  personal  represen- 
tative appointed  by  the  court  of  the  Province  in  which  the  deceased  was  resident  or  domiciled  at  the 
time  of  nis  death,  the  money  may  be  paid  to  such  irepresentative  accordingly  at  any  time  after  the 
death  aforesaid,  or  according  to  the  terms  of  the  policy. 

(h.)  Where  under  a  contract  of  life  insurance  made  in  this  Province,  the  insurance  money  is 
payable  to  the  representatives  of  a  person  who,  at  the  time  of  his  death,  was  domiciled  in  the  Pro- 
vince of  Quebec,  and  died  intestate,  the  money  may — after  the  expiration  of  three  months  after  such 
death,  if  no  person  has  become  his  personal  representative  in  this  Province — be  paid  to  the  person  or 
persons  entitled,  according  to  the  laws  of  the  Province  of  Quebec,  to  receive  the  money  and  give  a 
discharge  for  the  same  if  such  money  were  by  the  terms  of  the  contract  payable  in  Quebec. 

(c.)  Where  in  the  case  of  a  contract  such  as  in  subdivision  (6)  mentioned,  the  deceased  disposes 
of  the  money  payable  under  the  contract  by  a  will,  valid  according  to  the  laws  of  the  Provin9e  of 
Quebec,  then  such  money  may  be  paid  at  any  time  after  death,  or  according  to  tlie  terms  of  the  con- 
tract in  that  behalf,  to  the  person  or  persons  entitled  under  such  will  to  receive  and  give  a  valid 
discharge  for  money  payable  in  Quebec. 

2.  This  section  applies  to  policies  heretofore  issued  as  well  as  to  policies  to  be  issued  hereafter, 
and  whether  the  death  has  occurred  before  the  passing  of  this  Act  or  not.  (As  amended  by  51  Vic, 
c.  25,  and  by  52  Vic,  c  32.) 


REVISED  STATUTES  OF  ONTARIO,  CHAPTER  136. 

An  Act  to  secure  to  Wh'es  and  Children  the  htnefit  of  L\fe  Insurance. 

Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Legislative  Assembly  of  the  Province 
of  Ontario,  enacts  as  follows  : — 

1.  The  provisions  of  this  Act  shall  apply  to  every  lawful  contract  of  insurance  in  writing  now  in 
force  or  hereafter  effected,  which  is  based  on  the  expectation  of  human  life,  and  shall  include  life 
insurance  on  the  endowment  plan  as  well  as  every  other,  and  shall  also  extend  to  the  said  contracts 
of  insurance  where  any  declaration  indorsed  thereon  or  attached  thereto,  though  made  before  the  25th 
day  of  March,  1884,  would  have  been  or  be  within  the  operation  and  provisions  of  this  Act,  if  the 
same  had  been  made  subsequent  to  the  said  date.     (As  amended  by  53  \ic,  c  39,  sec.  1.) 

2.  It  is  hereby  declared  to  have  been  lawful  for  any  person  on  or  before  the  18th  day  of  Septem- 
ber, 1866,  to  endorse  upon  or  attach  to  any  policy  of  insurance  on  his  life  effected  and  issued  before 
the  18th  day  of  September,  1865,  whether  the  policy  was  issued  before  or  after  marriage,  a  written 
declaration  that  the  insurance  was  for  the  benefit  of  his  wife,  or  of  his  wife  and  children,  or  of  his  wife 
and  some  or  one  of  his  children,  or  of  his  children  only,  or  of  some  or  one  of  them,  and  to  apportion 
the  amount  of  the  insurance  money,  %s  he  deemed  proper  where  the  insurance  was  declared  to  be  for 
the  benefit  of  more  than  one. 

3.  Any  person  may  insure  his  life  for  the  whole  term  thereof,  or  for  any  definite  period,  for  the 
benefit  of  his  wife,  or  of  his  wife  and  children,  or  of  his  wife  and  some  or  one  of  his  children,  or  of 
his  children  only  or  of  some  or  one  of  them,  and,  where  the  insurance  is  effected  for  the  benefit  of 
more  than  one,  he  may  apportion  the  amount  of  the  insurance  money  as  he  may  deem  proper. 

4-  The  insurance  may  be  effected  either  in  the  name  of  the  person  whose  life  is  insured,  or  in  the 
name  of  his  wife,  or  of  any  other  person  (with  the  assent  of  such  other  person)  as  trustee. 

5.  ( 1 . )  In  case  a  policy  of  insurance  effected  by  a  man  on  his  life  is  expressed  upon  the  face  of  it  to  be 
for  the  benefit  of  his  wife  or  of  his  wife  and  children  or  any  of  them,  or  in  case  he  has  heretofore 
endorsed,  or  may  hereafter  endorse,  or  by  any  writing  identifying  the  policy  by  its  number  or  other- 
wise, has  made  or  may  hereafter  make  a  declaration  that  the  policy  is  tor  the  benefit  of  his  wife,  or 
of  his  wife  and  children  or  any  of  them,  such  policy  shall  enure,  and  be  deemed  a  trust  for  the  benefit 
of  his  wife  for  her  separate  use,  and  of  his  children,  or  any  of  them,  according  to  the  intent  so 
expressed  or  declared,  and  so  long  as  any  object  of  the  trust  remains  the  money  payable  under  the 
policy  shall  not  be  subject  to  the  control  of  the  husband  or  his  creditors,  or  form  part  of  his  estate 
when  the  sum  secured  by  the  policy  becomes  payable  ;  but  this  shall  not  be  held  to  interfere  with  any 
pledge  of  the  policy  to  any  person  prior  to  such  declaration. 

(2. )  In  the  case  of  a  policy  or  written  contract  of  life  insurance  effected  before  marriage,  a  declar- 
ation under  this  section  shall  oe,  and  shall  be  deemed  to  have  been,  as  valid  and  effectual  as  if  such 
policy  or  contract  had  been  effected  after  marriage,  but  nothing  herein  cpntained  shall  affect  any 
action  or  proceeding  now  pending.     (As  amended  by  53  Vic. ,  chap.  39,  sec.  2). 

6. — (1)  The  insured  may  by  an  instrument  in  writing  attached  to  or  endorsed  on,  or  identffying 
the  policy  by  its  number  or  otherwise,  vary  a  policy,  or  a  declaration,  or  an  apportionment  previously 
made  so  as  to  restrict  or  extend,  transfer  or  limit  the  benefits  to  the  policy  to  the  wife  alone  or  the 
children,  or  to  one  or  more  of  them,  although  the  policy  is  expressed  or  declared  to  be  for  the  benefit 
of  the  wife  and  children  or  for  the  wife  alone,  or  tor  the  chila  or  children  alone,  or  for  the  benefit  of 
the    wife    for    life,    and    of    the    children    after    her   death    or    for    the    benefit    of    the    wife, 
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and  in  case  of  her  death  during  the  life  of  the  insured,  then  for  the  child  or  children,  or 
any  of  them,  or  although  a  prior  declaration  waa  so  restricted ;  and  he  may  also  apportion  the 
insurance  money  among  the  persons  intended  to  be  benetite<l ;  and  may,  from  time  to  time,  by  an 
instrument  in  writing  atttiched  to  or  endorsed  on  the  policy,  or  referring  to  the  same,  alter  the 
apportionment  as  he  deems  proper  ;  he  may  also,  by  his  will,  make  or  alter  the  apportionment  of  the 
insurance  money  ;  and  an  apportionment  made  by  his  will  shall  prevail  over  any  other  made  before 
the  date  of  the  will,  except  so  far  as  such  other  apportionment  has  been  acted  on  before  notice  of  the 
apportionment  by  the  will. 

(2)  This  section  applies  to  policies  heretofore  issued,  as  well  as  to  future  policies.  (As  amended 
by  51  Vic,  c.  22,  and  by  53  Vic,  c  39.) 

7. — (1)  Where  no  apportionment  is  made,  all  persons  entitled  to  be  benefited  by  the  insurance 
shall  be  held  to  share  equally  in  the  same  ;  and  where  it  is  stated  in  the  policy  or  declaration  that 
the  insurance  is  for  the  benefit  of  the  wife  and  children  generally,  or  of  the  children  generally, 
without  specifying  the  names  of  the  children,  the  word  "  children  "  shall  be  held  to  mean  all  the 
children  of  the  insured  living  at  the  maturity  of  the  policy,  whether  by  his  then  or  any  former  wife, 
and  the  wife  to  benefit  b3'  the  policy  shall  be  the  wife  living  at  the  maturity  thereof  : 

(2)  Any  such  policy  may  be  surrendered  or  assigned, 

(a)  Where  the  policy  is  for  the  benefit  of  children  only,  and  the  children  surviving,  are  all  of  the 
full  age  of  twenty-one  years,  if  the  person  insured  and  all  such  surviving  children  agree  to  so 
surrender  or  assign  ;  or 

{h)  Where  the  policy  is  for  the  benefit  of  both  a  wife  and  children,  and  the  surviving  children 
are  all  of  the  full  a^e  of  twenty-one  years,  if  the  person  insured,  and  his  then  wife  (if  any)  and  all 
such  surviving  children  agree  to  so  surrender  or  assign  ;  or 

(c.)  Where  the  policy  is  for  the  benefit  of  a  wife  only,  or  of  a  wife  and  children,  and  there  are  no 
children  living,  if  the  person  person  insured  and  his  then  wife  aaree  to  so  surrender  or  assign. 

8.  Where  an  apportionment,  as  in  sections  2,  3  and  6  provided  for,  has  been  made,  if  one  or  more 
of  the  persons  in  whose  favour  the  apportionment  has  been  made  die  in  the  lifetime  of  the  insured, 
the  insured  may,  by  an  instrument  in  writing,  attached  to  or  endorsed  on  or  otherwise  referring  to 
and  identifying  the  |>olicy  of  insurance,  declare  that  the  share  formerly  apportioned  to  the  person  so 
dying  shall  be  fpr  the  benefit  of  such  other  person  or  persons  as  he  may  name  in  that  behalf,  not  being 
other  than  the  wife  and  children  of  the  insured  or  one  or  more  of  them  ;  and  in  default  of  any  such 
declaration,  the  share  of  the  person  so  dying  shall  be  the  property  of  the  insured,  and  may  be  dealt 
with  and  disposed  of  by  him  as  he  may  see  fit,  and  shall  at  his  death  form  part  of  his  estate. 

9.  Where  no  apportionment  as  in  sections  2,  3  and  6  provided  for  has  been  made,  if  one  or  more 
of  the  persons  entitled  to  thd  benefit  of  the  insurance  die  in  the  lifetime  of  the  injured,  and  no 
apportionment  is  subsequently^  made  by  the  insured,  the  insurance  shall  be  for  the  benefit  of  the 
survivor,  or  of  the  survivors  of  such  persons  in  equal  shares  if  more  than  one  ;  and  if  all  the  persons 
H>  entitled  die  in  the  lifetime  of  the  insured,  the  policy  and  the  insurance  money  shall  form  part  of 
the  estate  of  the  insured  ;  or  after  the  death  of  all  the  persons  entitled  to  such  benefit,  the  insured 
may  by  an  instrument  executed  as  aforesaid  make  a  declaration  that  the  policy  shall  be  for  the  benefit 
of  his  then  or  future  wife  or  children,  or  some  or  one  of  them. 

10.  (1.)  When  the  insurance  money  becomes  due  and  payable,  it  shall  be  paid  according  to  the 
terms  of  the  policy  or  of  any  declaration  or  instrument  as  aforesaid,  as  the  case  may  be,  free  from  the 
claims  of  any  creditors  of  the  insured,  except  as  herein  provided. 

(2. )  Where  the  insurance  mbney  or  part  thereof  is  for  the  benefit,  in  whole  or  in  part,  of  the 
children  of  the  insured,  and  the  children  are  mentioned  as  a  class  and  not  by  their  individual  names, 
the  money  shall  not  be  payable  to  the  children  until  reasonable  proof  is  furnished  to  the  company  of 
number,  names  and  ages  of  the  children  entitled. 

11.  The  insured  may,  by  the  policy  or  by  his  will  or  by  any  writing  under  his  hand,  appoint  a 
trustee  or  trustees  of  the  money  payable  under  the  policy,  and  may,  from  time  to  time,  revoke  such 
appointenient  in  like  manner,  and  appoint  a  new  trustee  or  new  trustees,  and  make  provision  for  the 
appointment  of  a  new  trustee  or  new  trustees,  and  for  the  investment  of  the  moneys  payable  under 
the  polipy. 

jpayment  made  to  such  trustee  or  trustees  shall  discharge  the  company. 

12.  If  no  trustee  is  named  in  the  policy,  or  appointed  as  mentioned  in  section  1 1 ,  to  receive  the 
shares  to  which  infants  are  entitled,  their  shares  may  be  paid  to  the  executors  of  the  last  will  and 
testament  of  the  insuretl,  or  to  a  guardian  of  the  infants  duly  appointed  by  one  of  the  Surrogate 
Conrta  of  this  province  or  by  the  High  Court,  or  to  a  trustee,  appointed  by  the  last  named  Court, 
upon  the  application  of  the  wife,  or  of  the  infants  or  their  guardian  ;  and  such  payment  shall  be  a 
good  discharge  to  the  insurance  company. 

13.  Any  trustee  named  as  provided  for  in  the  last  preceding  two  sections,  and  any  executor  or 
guardian  niav  invest  the  money  received  in  government  securities  or  municipal  debentures  or  in 
mortgages  of  real  estate,  qf  in  any  other  manner  authorized  by  the  will  of  the  insured,  or  by  section 
3U  of  The  Act  rtHpectiiig  Trtuttees  and  Executors  and  the  AdmintHtration  of  Enfatejt^  and  may  from 
time  to  time  alter,  vary  and  transpose  the  investments,  and  apply  all  or  any  part  of  the  annual 
income  arising  from  the  share  or  presumptive  share  of  each  of  the  cnildren,  in  or  towards  his  or  her 
maintenance  and  education,  in  such  manner  as  the  trustee,  executor  or  guardian  thinks  fit,  and  may 
also  advance  to  and  for  any  of  the  children,  notwithstanding  his  or  her  minority,  the  whole  or  any 
part  of  the  share  of  the  child  of  and  in  the  money,  for  the  advancement  or  preferment  in  the  world, 
or  on  the  marriage,  of  such  child. 
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14.  A  guardian  appointed  under  section  12  shall  give  security  to  the  satisfaction  of  the  court  or 
judge  for  the  faithful  pei'formance  of  his  duty  as  guardian,  and  for  the  proper  application  of  the 
money  which  he  may  receive.  Where  the  amount  of  the  insurance  money  payable  to  a  guardian  of 
infants  does  not  exceed  $400,  and  probate  is  sought  in  respect  of  a  will  for  the  sole  purpose  of  obtain- 
ing insurance  money  to  an  amount  not  exceeding  $400,  the  fees  payable  on  the  appointment  of  such 
guardian  or  executor  shall  be  $4  and  no  more,  and  such  fees  shall  oe  regulated  in  the  manner  pre- 
scri1)ed  by  section  69  of  The  Stirrogate  Courtis  Act, 

15.  (I)  If  there  is  no  trustee,  executor  or  guardian  competent  to  receive  the  share  of  any  infant 
in  the  insurance  money,  and  the  insurance  company  admit  the  claim  or  any  part  thereof,  the  company 
at  any  time  after  the  expiration  of  two  months  from  the  date  of  their  admission  of  the  claim,  or  part 
thereof,  may  obtain  an  order  from  the  High  Court  for  the  payment  of  the  share  of  the  infant  into 
court ;  and  in  such  case  the  cost  of  the  application  shall  be  paid  out  of  the  share  (unless  the  court 
otherwise  directs),  and  the  residue  shall  be  paid  into  court  pursuant  to  the  order ;  and  such 
payment  9hall  be  a  sufficient  discharge  to  the  company  for  the  money  paid  and  the  money  shall 
ue  dealt  with  as  the  Court  may  direct. 

(2.)  If  the  company  does  not  within  four  months  from  the  time  the  claim  is  admitted,  either 
pay  the  same  to  some  person  competent  to  receive  the  money  under  this  Act,  or  pay  the  same  into 
the  High  Court,  the  saiil  Court  may  upon  application  made  by  some  one  competent  to  receive  the 
said  money,  or  by  some  other  person,  on  behalf  of  the  infant,  order  the  insurance  money,  or  any  part 
thereof,  to  be  paid  to  any  trustee,  executor  or  guardian  competent  to  receive  the  same,  or  to  be  paid 
into  court  to  Ix^  dealt  with  as  the  court  may  direct,  and  any  such  payment  shall  be  a  good  discharge 
to  the  company. 

(3.)  The  Court  may  order  the  costs  of  the  application,  and  anv  costs  incidental  to  establishing 
the  authority  of  the  party  applying  for  the  order,  to  be  paid  out  of  such  moneys,  or  bv  the  company, 
or  otherwise,  as  may  seem  just ;  and  the  Court  may  also  order  the  costs  of,  and  incidental  to, 
obtaining  out  of  court  moneys  voluntarily  paid  in  by  a  company,  to  be  paid  out  of  such  moneys. 

16.  If  a  person  who  has  heretofore  effected,  or  who  hereafter  effects,  an  insurance  for  the  pur- 
poses contemplated  by  this  Act,  whether  the  purpose  appears  by  the  terms  of  the  policy  or  by  endor- 
sement thereon,  or  oy  an  instrument  referring  to  and  identifying  the  policy,  nnds  himself  unable 
to  continue  to  meet  the  premiums,  he  may  surrender  the  policy  to  the  company,  and  accept  in  lien 
thereof  a  paid  up  policy  for  such  sum  as  tne  premiums  paid  would  represent,  payable  at  death  or  at 
the  endowment  age  or  otherwise  (as  the  case  may  be),  in  the  same  manner  as  the  money  insured  by 
the  original  policy  if  not  surrendered  would  have  been  payable ;  and  the  company  may  accept  the 
surrender  and  grant  the  paid  up  policy,  notwithstanding  any  declaration  or  direction  in  favour  of 
the  wife  and  children,  or  any  or  eitner  of  them. 

17.  The  person  insured  may  from  tMne  to  time,  borrow  from  the  company  insuring,  or  from  any 
other  company  or  person,  on  the  security  of  the  policy,  such  sums  as  may  be  necessary  and  shall  be 
applied  to  keep  the  policy  in  force,  and  on  such  terms  and  conditions  as  may  be  agreed  on  ;  and  the 
sums  so  borrowed,  together  with  such  lawful  interest  thereon  as  may  be  agreed,  shall  so  long  as 
the  policy  remains  in  force,  be  a  first  lien  on  the  policy  and  on  all  moneys  payable  thereunder, 
notwithstanding  any  declaration  or  direction  in  favour  of  the  wife  and  children,  or  any  or  either 
of  them. 

18.  Any  person  insured  under  the  provisions  of  this  Act,  may,  in  writing,  require  the  insurance 
company  to  pay  the  bonuses  or  profits  accruing  under  a  policy,  or  portions  of  the  same,  to  the 
insured  ;  or  to  apply  the  same  in  reduction  of  the  annual  premiums  payable  by  the  insured,  in  such 
way  as  he  may  direct,  or  to  add  the  said  bonuses  or  profits  to  the  policy  ;  and  the  company  shall  pay 
or  apply  such  (tonuses  or  profits  as  the  insured  directs  and  according  to  the  rates  and  rules  estab* 
lished  by  the  company  ;  provided  always,  that  the  company  shall  not  1)e  oblieed  to  pay  or  apply  such 
lx)nuses  or  profits  in  any  other  manner  than  stipulated  in  the  policy  or  tne  application  therefor. 
This  section  applies  to  policies  made  l^efore  the  4th  day  of  March,  1881,  and  to  bonuses  and  profits 
then  declared  in  respect  of  such  policies,  as  well  as  to  policies  thereafter  made  and  hereafter  to  be 
made. 

19.  In  case  of  several  actions  being  brought  for  insurance  money,  the  court  is  to  consolidate  or 
otherwise  deal  therewith  so  that  there  shall  be  but  one  action  for  and  in  respect  of  the  shares  of  all 
the  persons  entitled  under  a  policy.  If  an  action  is  brought  for  the  share  of  one  or  more  infants 
entitled,  all  the  other  infants  entitled,  or  the  trustees,  executors  or  guardians  entitled  to  receive  pay- 
ment of  the  shares  of  such  other  infants,  shall  l)e  made  parties  to  the  action,  and  the  rights  of  all 
the  infants  shall  be  dealt  with  and  determined  in  one  action.  The  persons  entitled  to  receive  the 
shares  of  the  infants  may  join  with  any  adult  pei'sons  claiming  shares  in  the  policy.  In  all  actions 
where  several  persons  are  interested  in  the  money,  the  court  or  judge  shall  apportion  among  the 
parties  entitled  any  sum  directed  to  be  paid,  and  shall  give  all  necessary  directions  and  relief. 

20.  I'he  provisions  of  sections  12,  15  and  19  of  this  Act  shall  extend,  and  are  hereby  declared  to 
have  been  intended  to  extend,  and  apply  to  cases  where  the  insured  di^d  before  the  25th  day  of 
March,  1884,  as  well  as  to  ca!>es  arising  sul^sequent  thereto. 

21.  No  declaration  or  apportionment  affecting  the  insurance  money,  or  any  portion  thereof,  nor 
any  appointmont  or  revocation  of  a  trustee  made  after  the  25th  day  of  March,  1884,  shall  be  of  any 
force  or  effect  as  respects  the  company,  until  the  instrument  or  a  duplicate  or  copy  thereof  is 
deposited  with  the  company.  Where  a  declaration  or  endorsation  has  been  heretofore  made  and 
notice  has  not  been  given,  the  company  may,  until  they  receive  notice  thereof,  deal  with  the 
insured  or  his  executors,  administrators  or  assigns,  in  respect  of  the  policy,  in  the  same  manner  and 
with  the  like  effect  as  if  the  declaration  or  endorsation  haa  not  been  made. 
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22.  If  the  policy  was  effected  and  premiums  paid  by  thd  insured  with  intent  to  defraud  his 
creditors,  the  creditors  shall  be  entitled  to  receive  out  of  the  sum  secured  an  amount  equal  to  the 
premiums  so  paid. 

23.  Nothing  contained  in  this  Act  shall  be  held  or  construed  to  restrict  or  interfere  with  the 
risht  of  any  person  to  effect  or  assign  a  policy  for  the  benefit  of  his  wife  or  children  or  some  or  one 
of  them,  in  any  other  mode  allowed  by  law. 

24.  Where  all  the  persons  entitled  to  be  benefited,  whether  by  original  insurance,  by  written 
declaration  or  instrument  of  variation  or  apportionment,  under  any  policy  are  of  full  age,  they  and 
the  person  insured  may  surrender  the  policy,  or  assign  the  same,  either  absolutely  or  by  way  of 
security,  (as  amended  by  51  Vic,  chap.  22,  s.  4,  and  53  Vic,  chap.  39,  s.  8.) 

25.  (1.)  Where  any  policy  of  insurance  or.  the  declaration  endorsed  upon  or  attached  to  or 
identifying  by  its  number  or  otherwise  any  policy  of  insurance  to  which  this  Act  applies,  whether 
such  declaration  has  heretofore  been  or  shall  hereafter  be  made,  provides  that  the  policy  shall  be  for 
the  benefit  of  a  person,  and  in  the  event  of  the  death  of  such  person  for  the  benefit  of  another  person, 
such  first  mentioned  person  shall,  if  living,  be  deemed  for  the  purposes  of  section  24  of  this  Act,  the 
person  entitled  to  be  oenefited  under  such  policy. 

(2. )  This  section  shall  apply  to  policies  heretofore  issued,  as  well  as  to  future  policies,  (.^s 
amended  by  53  Vic.,  chap.  39,  sec.  7.) 

53  VICTORIA,  CHAPTER  39. 
An  Act  renpectinfj  Contracts  of  Life  Insurance. 

[Assented  to  7th  April,  1890.] 

HER  Majesty,  by  and  with  the  advice  and  consent  of  the  Legislative  Assembly  of  the  Province  of 
Ontario,  enacts  as  follows  : — 
1    «     «     *     «     • 

(2.)  In  the  Principal  Act  (chapter  136  of  the  Revised  Statutes  of  Ontario,  1887)  and  in  this  Act 
"  maturity  of  the  ptolicy  "or   *'  maturity  of  the  contract  "  means  the  happening  of  the  event  or  the 

expiration  of  the  term  at  which  the  benefit  under  the  policy  or  contract  accrues  due. 

*  *  *  *  *  •  ** 

3.  (I.)  When  a  contract  of  life  insurance  is  effected  by  an  unmarried  man,  for  the  benefit  of  liis 
future  wife,  or  future  wife  and  children,  but  the  contract  does  not  designate  by  name,  or  otherMr'ise 
clearly  ascertain  a  specific  person  as  such  intended  wife,  the  contract  (not  being  within  the  intent  of 
«ub>sections  2  or  3  hereof),  shall  be  construed  as  provided  in  section  7  of  the  said  principal  Act. 

(2.)  When  a  contract  of  life  insurance  is  effected  as  in  sub-section  J ,  but  at  the  maturity  of  the 
contract,  the  insured  is  still  unmarried,  or  is  a  widower  without  issue,  the  insurance  money  shall  fall 
into,  and  become  part  of  the  estate  of  the  insured. 

(3. )  When  a  contract  of  life  insurance  is  effected  by  an  unmarried  man  for  the  benefit  of  his 
future  wife,  or  future  wife  and  children,  and  the  intended  wife  is  designated  by  name,  or  is  otherwise 
clearly  ascertained  in  the  contract  of  life  insurance,  but  the  intended  marriage  does  not  take  place, 
all  questions  arising  on  such  contract  shall  be  determined  as  if  this  Act  had  not  been  passed 

3. — (I)  A  policy  or  written  contract  of  life  insurance  effected  by  any  woman  on  her  own  life,  and 
expressed  to  be  for  the  benefit  of  her  husband  and  children,  or  any  of  them,  shall  be  deemed  a  trust 
in  favour  of  the  objects  therein  named,  and  the  moneys  payable  under  such  policy  shall  not,  so  long 
as  any  object  of  the  trust  remains  unperformed,  form  part  of  the  estate  of  the  deceased,  or  be  subject 
to  her  debts. 

(2).  Whatever  under  the  principal  Act  a  man  may  lawfully  do  in  respect  of  insurance  effected 

Xn  his  life,  may  also  under  the  like  circumstances  be  done  by  a  M'oman  in  respect  of  insurance 
ited  upon  her  life ;  and  the  like  rules  of  construction  shall  prevail. 

5.  Any  person,  either  by  the  original  contract  of  life  insurance,  or  by  indorsement  thereon  or 
otherwise,  as  provided  in  section  6  of  the  principal  Act,  may  make  his  or  her  mother  a  beneficiary, 
or  the  sole  beneficiary,  under  the  contract,  and  may,  as  in  the  said  section  provided,  vary  the  oppor- 
tionment ;  and  such  contract  shall  create  a  trust  in  favour  of  the  mother  accordingly  ;  and  the  moneys 
payable  to  the  mother  under  any  such  contract  shall  not,  so  long  as  the  trust  remains  unperformed, 
form  part  of  the  estate  of  the  insured  or  be  subject  to  his  or  her  debts. 


H 


55  VICTORIA,  CHAPTER  39. 

An  Act  rettpecting  Insurance  Corpomtiotis. 

£R  Majesty,  by  and  ^'ith  the  advice  and  consent  of  the  Legislative  Assembly  of  the  Province 
of  Ontario,  enacts  as  follows  : — 

1.  This  Act  may  be  cited  as  The  Insurance  Corporations  Act,  1892. 

2.  In  this  Act  unless  the  context  otherwise  requires  : — 


(8)  "Contract"  means  and  includes  any  contract  or  agreement  sealed,  written,  or  oral,  the  subject 

matter  of  which  is  within  the  intent  of  sub-section  12  of  Uiis  section. 

****** 

(12)  "Insurance"  includes  the  following,  whether  the  contract  be  one  of  primary  insurance,  or 
of  reinsvraDce,  and  whether  the  premium  payable  be  a  sum  certain,  or  consist  of  sums  uncertain  or 
variable  in  time,  number  or  amount : — 

4— Kj 
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(a)  Insurauce  against  death,  sickness,  infirmity,  casualty,  accident,  disability,  or  any  change 

of  physical  or  mental  condition  ;  and 

(b)  Insurance  against  financial  loss ;  or  against  loss  of  work,  employment,  practice,  custom, 

wages,  rent,  profits,  income,  or  revenue  ;  and 

(c)  Insurance  of  property  against  any  loss  or  injury  from  any  cause  whatsoever,  whether  the 

obligation  of  the  insurer  is  to  indemnify  by  a  money  payment,  or  by  restoring  or  rein- 
statmg  the  property  insured  ;  and 

(d)  Contracts  of  endowment,  assessment-endowment,  tontine,  semi -tontine,  life- time  benefits, 

annuities  on  lives ;  or  contracts  of  investment  involving  tontine  or  survivorship 
principles  for  the  benefit  of  persisting  members ;  or  any  contract  of  investment 
involving  life  contingencies  ;  and 

(e)  Any  contract  made  on  consideration  of  a  premium  and  based  on  the  expectancy  of  life  ; 

or  any  contract  made  on  such  consideration  and  having  for  its  subject  the  life,  safety, 
health,  fidelity,  or  insurance  interest  of  any  person,  whether  the  benefit  under  the 
contract  is  primarily  payable  to  the  assured  or  to  his  nominee  or  assien,  or  to  his 
representatives,  or  to  or  in  trust  for  any  beneficiary,  or  to  the  assured  by  way  of 
indemnity  or  insurance  against  any  liability  incurred  by  him  by  through  the  death  or 
injury  of  any  person  ;  and 

(/)  Any  investment  contract  under  which  lapses,  or  payments  made  by  discontinuing 
members  or  investors,  accrue  to  the  benefit  of  persisting  members  or  investors,  except 
where  a  corporation  other  than  an  insurance  corporation  is  expressly  authorized  to 
undertake  such  contract  by  a  statute  in  force  in  Ontario  ;  and 

(.7)  Generally  any  contract  in  the  nature  of  any  of  the  foregoing  whereby  the  benefit  under 

the  contract  accrues  payable  on  or  after  the  occurrence  of  some  contingent  event. 

****** 

(20.)  **  Head  Office"  means  the  place  where  the  chief  executive  officers  of  an  insurance  corpora- 
tion transact  its  business. 

(21.)  **  Chief  Agency  "  means  the  principal  office  or  place  of  business  in  Ontario  of  an  extra- 
provincial  corporation  undertaking  insurance  in  Ontario. 

(14.)  **  Assessment  Insurance,"  or  **  Insurance  on  the  Assessment  System,"  includes  any  contract 
in  which  the  premium,  not  being  a  premium  note  authorized  by  any  statute  in  force  in  Ontario, 
consists  of  sums  uncertain  or  variable  in  time,  number  or  amount ;  and  also  any  contract  whereby  the 
benefit  is  in  any  manner  or  degree  made  dependent  upon  the  collection  of  sums  levied  up<m  persons 
holding  similar  contracts,  or  upon  members  of  the  contracting  corporation  ; 

Fronded,  that  any  assessment  insurance  undertaken  or  transacted  under  the  authority  of  The 
huniraivce  Act  of  Canada,  shall  be  deemed  assessment  insurance  for  purposes  of  this  Act. 

3.  After  the  31  st  day  of  December,  1892,  no  insurance,  other  than  as  enacted  by  and  for  the 
purposes  of  The  Land  TiUen  Act  shall  be  transacted  or  undertaken  in  Ontario  except  by  a  corporation 
duly  rcKJatered  as  herein  provided. 

4.  Two  registers  shall  be  opened  and  kept  as  follows  : — 

(1.)  A  register  of  corporations  licensed  to  transact  insurance  by  license  issued  either  under  The. 
Ontario  Inmirance  Act,  or  under  7'Ae  hmuranct  Act  of  Canada,  and  registered  under  this  Act ;  this 
register  which  may  be  known  as  **  The  Insurance  License  Register,"  shall  be  kept  in  the  office  and 
under  direction  of  the  Inspector  of  Insurance. 

But  for  purposes  of  this  Act  ^Micense"  shall  include  the  document  of  authority  Issued  under 
either  section  38  or  section  39  of  The  humrance  Act  oi  Canada  ;  and  **  licensed  "  shall  include  corpo- 
rations authorized  under  either  of  the  said  sections  to  undertake  or  transact  insurance. 

6.  (1.)  Insurance  licensees  of  the  Dominion  of  Canada  shall  upon  due  application,  and  upon 
proof  of  such  license  subsisting,  be  entitled  to  be  registered  on  the  Insurance  License  Register. 

(2.)  For  purposes  of  this  Act,  '* licensees"  shaU  include  cbrporations  authorized  by  any  instru- 
ment or  document  issued  under  or  by  virtue  of  sections  38  or  39  of  The  Insurance  Act  of  Canada, 
and  every  licensee  licensed  under  or  by  virtue  of  The  Insurance  Act  of  Canada  shall  be  deemed  to 
be  a  corporation  for  the>purposes  of  registration  under  this  section. 

(3.)  Suspension  or  cancellation  of  the  authorization  of  a  corporation  under  The  Insurance  Act  of 
Canada  shall,  ipno  facto  and  without  notice  from  the  Registry  Officer,  operate  in  the  respective  cases 
as  suspension  or  cancellation  of  registry  under  this  Act. 

Provided  that  w^hen,  after  such  suspension  of  authorization  under  The  Insurance  Act  of  Canada, 
the  corporation  has  under  the  said  Act  been  permitted  to  revive  its  authorization,  the  Registry  OfiKcer 
may  grant  a  revivor  of  registry  and  issue  his  certificate  of  the  same. 

7.  (1.)  The  duty  of  determining,  distinguishing  and  registering  those  insurance  corporations, 
which  under  this  Act  or  any  amending  Act  are  legally  entitled  to  registry  on  the  Insurance  License 
Register,  and  of  granting  reg^istry  accordingly,  shall  devolve  upon  the  Inspector  of  Insurance,  subject 
to  appeal  as  hereinafter  providect. 

(2.)  For  purposes  of  these  duties  or  of  his  duties  under  the  Ontario  Insurance  Act,  or  under  other 
Acts  of  this  province  relating  to  insurance,  the  Inspector  may  require  to  be  made,  or  may  take  or 
receive  affidavits  or  depositions,  and  may  examine  witnesses  upon  oath. 
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12. — (1)  Applications  of  insurance  corporations  for  initial  registry  under  this  Act,  shall  be  made 
a<k;ordiug  to  a  form  to  be  supplied  by  the  Registry  Officer  on  request,  and  the  applicant  shall  deliver 
to  the  Registry  Officer  at  his  office,  the  application,  duly  completed,  together  with  such  evidence  as 
the  form  by  its  terms  requires,  and  the  applicant  shall  furnish  such  fiirther  information,  material 
and  evidence,  or  give  such  public  notice  of  the  application  as  the  Registry  Officer  shall  direct ;  in  the 
case  of  corporations  trant*acting  or  undertaking,  or  offering  to  undertake  or  transact  insurance  in 
Ontario  at  the  passing  of  this  Act,  such  corporations  shall  make  due  application  for  registry  on  or 
before  the  thir&th  day  of  June,  1892. 

(2)  On  sufficient  cause  shown  and  upon  payment  of  the  fee  hereinafter  prescril)ed,  the  Registry 
Officer  may,  by  writing  under  his  hand  and  the  seal  of  his  office  extend  the  time  for  the  delivery  of  an 
application,  or  for  the  prosecution  or  completion  of  an  application  already  delivered  or  tendered. 

14. — (1 . )  Where  any  corporation  applying  for  registry  has  its  head  office  elsewhere  than  in  Ontario, 
its  application  for  registry  snnll  be  accompanied  by  a  power  of  attorney  from  the  corporation  to  an 
agent  resident  in  Ontario  ;  the  power  of  attorney  shall  be  under  the  seal  of  the  corporation,  and  be 
sit^ned  by  the  president  and  secretary  or  other  proper  officers  thereof  in  the  presence  of  a  witness, 
who  shall  make  oath  or  affirmation  as  to  the  due  execution  thereof  ;  and  the  official  positions  in  the 
corporation  held  by  the  officers  signing  such  power  of  attorney  shall  be  swern  to  or  affirmed  by  some 
person  cognizant  of  the  facts  necessary  in  that  behalf. 

(2.)  The  power  of  attorney  shall  declare  at  what  place  in  the  Province,  the  chief  agency  of  the 
corporation  is  or  is  to  be  established,  and  shall  expressly  authorize  such  attorney  to  receive  service  of 
process  in  all  actions  and  proceedings  against  tne  corporation  in  the  province  for  any  liabilities 
incurrtid  by  the  corporation  therein,  and  also  to  receive  from  the  Registry  Officer  all  notices  which 
the  law  requires  to  oe  given  or  which  it  is  thought  advisable  to  give,  and  shall  declare  that  service  of 
process  for  or  in  respect  of  such  liabilities,  and  receipt  of  such  notices  at  such  office  or  chief  agency, 
or  personally,  on  or  by  such  attorney  at  the  place  where  such  chief  agency  is  established,  shall  1)e 
legal  and  binding  on  the  corporation  to  all  intents  and  purposes  whatsoever.       , 

(3.)  The  power  of  attorney  duly  executed  shall  be  filed  by  the  Registry  Officer  in  his  office. 

15.  Duplicates,  duly  verified  as  aforesaid,  of  the  documents  mentioned  in  the  two  next  preceding 
sections,  shall  be  filed  at  Toronto  in  the  office  of  the  Clerk  of  the  Process ;  where  shall  also  be  filed 
thereafter,  a  duplicate  of  any  power  of  attorney  which  supersedes  or  is  intended  to  supersede  any 
prior  power  of  attorney. 

16.  Whenever  the  corporation  changes  its  chief  agent  or  chief  agency  in  the  Province,  the  corpo- 
ration shall  file  with  the  Registry  Officer  a  power  of  attorney  as  hereiiibefore  mentioned,  containing  any 
such  change  or  changes  in  such  respect,  and  containing  a  similar  declaration  as  to  service  of  process  and 
notices  as  nereinbefore  mentioned  ;  and  every  corporation  shall  at  the  time  of  making  the  summary 
or  annual  statement  hereinafter  provided  for,  declare  that,  in  its  charter,  act  of  incorporation,  deed 
of  settlement,  or  instrument  of  association,  and  in  its  constitution  and  by-laws  made  thereunder,  no 
amendment  or  change  has  been  made  affecting  its  insurance  contracts  undertaken  or  to  be  under- 
taken ;  or  if  such  change  made,  specifying  clearly  the  change,  and  that  no  change  has  1)een  made  in 
the  chief  agent  or  chief  agency  without  in  either  case  such  amendment  or  change  having  been  duly 
notified  to  the  Registry  Officer. 

17. — (1.)  After  the  power  of  attorney  is  filed  as  aforesaid,  any  process  in  any  action  or  proceed- 
ing against  the  corporation  for  liabilities  incurred  in  the  province,  may  be  validly  served  on  the 
corporation  at  its  chief  agency  ;  and  all  proceedings  may  be  had  thereon  to  judgment  and  execution 
in  the  same  manner  and  with  the  same  force  and  effect  as  in  the  proceedings  in  a  civil  action  in  the 
province  :  Provided  that  nothing  herein  contained  shall  render  invalid  service  in  any  other  mode  in 
which  the  corporation  may  be  lawfully  served. 

(2.)  If  the  power  of  attorney  becomes  invalid  or  ineffectual  from  any  reason,  or  if  other  service 
cannot  be  effected,  the  court  or  a  judge  may  order  substitutional  service  of  any  process  or  proceeding 
to  be  made  by  such  publication  as  is  deemed  requisite  to  be  made  in  the  premises,  for  at  least  one 
month  in  at  least  one  newspaper  ;  and  such  puolication  shall  Ije  held  to  be  due  service  upon  the 
corporation  of  such  process  or  proceeding. 

18. — (I)  On  the  Insurance  License  Register,         •         ♦        ♦         ♦  the  registry  officer  shall 

cause  to  be  entered  the  name  of  every  corporation  which  from  time  to  time  he  shall  find  legally 
entitled  to  registry,  together  with  the  date  of  his  finding  ;  also  the  term  for  which,  in  the  absence  of 
suspension,  revocation  or  cancellation,  the  registry  is  to  endure  ;  which  term  shall  begin  as  fi*om  the 
date  of  the  said  finding  and  shall  end  not  later  than  the  ,30th  day  of  June  then  next  ensuing,  except 
in  the  case  of  the  corporations  mentioned  in  section  6  of  this  Act,  and  in  the  said  excepted  corpora- 
tions the  term  of  registry  shall  not  exceed  twelve  months  ;  he  shall  also  cause  to  be  entered  the  place 
where  the  head  office  and  chief  agency,  if  any,  of  the  corporation  are  situated,  and  if  there  is  a  chief 
agency »  the  name  and  address  of  the  chief  agent ;  also  the  kind  or  character  of  insurance  for  which 
the  corporation  is  registered  ;  also  if  during  the  term  the  registry  has  been  suspended,  or  revived,  or 
revoked,  or  cancelled,  the  date  and  authority  for  such  suspension,  revivor,  revocation,  or  cancellation. 
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(2. )  To  all  corporatioQS  registered  as  above,  the  registry  officer  shall  issue  under  his  hand  and 
the  seal  of  his  office,  a  certificate  of  registry  or  of  renewed  registry,  as  the  case  may  be,  setting  forth 
that  it  has  been  made  to  appear  to  him  that  the  corporation  is  entitled  to  registry  as  an  insurance 
company  ♦  «  ♦  ♦  under  this  Act,  and  that  the  corporation  is  accordingly  registered 
for  the  term  and  for  the  purposes  stated  in  the  certificate. 

10. — (1.)  In  the  case  of  those  corporations  mentioned  in  section  6  of  this  Act,  which  receive  from 
time  to  time  a  license  or  other  document  of  authority  under  The  Insurance.  Act  of  Canada,  the  cor- 
poration shall  annually  after  its  first  registration  hereunder  present  to  the  registry  officer  the  then 
subsisting  document  of  authority,  within  thirty  days  after  the  date  thereof,  and  upon  due  presenta- 
tion of  the  same  and  upon  payment  of  the  fee  hereinafter  prescribed,  shall  be  entitled  to  rejristry 
hereunder,  or  to  renewal  of  registry,  as  the  case  may  be,  and  in  default  of  registry  or  of  renewal  of 
registry  within  the  said  thirty  days,  the  corporation  shall  be  deemed  to  be  unregistered. 

Provide<i  that  such  presentation  may  be  dispensed  with  on  the  registry  officer  receiving  from 
the  proper  officer  of  the  Dominion  of  Canada  notice  that  such  license  or  document  of  authority  has  in 
fact  issued  to  the  corporation  named  in  the  notice  and  authorizes  the  transaction  of  insurance  of  the 
kind  and  for  the  term  specified  in  the  notice. 

(2.)  The  suspension  or  cancellation  or  non-r^ntical.  of  such  document  of  authority  issued  under 
The  hunirance  Act  of  Canada,  shall  in  the  respective  cases  operate  t'/wo  facto  as  a  suspension  or  can- 
cellation of  registry  under  this  Act,  without  notice  from  the  registry  officer  ;  bat  registry  so  sus- 
pended may  1>b  revived  as  provided  in  section  6  of  this  Act. 

21.  Upon  proof  that  a  corporation  has  by  accident  or  unavoidable  cause  been  prevented  from 
fully  complying  with  the  provisions  of  this  Act  within  the  time  herein  prescribed,  ana  upon  payment 
of  the  fee  heremafter  enacted,  the  registry  officer  may  by  writing,  under  his  hand  and  the  seal  of 
his  office,  grant  for  a  time  limited  therein  an  interim  certificate  of  registry,  or  may  by  such  writing 
extend  for  a  limited  time  the  duration  of  a  subsisting  certificate  of  registry  ;  but  in  default  in  either 
case  of  renewal  of  registry  1)efore  the  expiry  of  the  time  so  limited  the  corporation  shall  be  deemed 
to  be  unregistered.  ♦  «  ♦  « 

23.  No  corporation  shall  be  registered  under  a  name  identical  with  that  under  which  any  other 
existing  corporation  is  registered,  or  so  nearly  resembling  such  name  as  to  be  likely,  nor  shall  be 
registered  under  any  other  name  likely,  in  the  opinion  of  the  Registry  Officer,  to  deceive  the  memliers 
or  the  public  as  to  its  identity  ;  and  no  registered  corporation  shall  be  registered  under  a  new  or  a 

different  name  except  upon  proof  that  such  new  or  different  name  is  authorized  by  law. 

*  *  «  «  «  « 

25. — (1.)  Upon  proof  that  any  registry  or  certificate  of  registry  has  been  obtained  by  fraud  or 
mistake,  or  that  a  corporation  exists  for  an  illegal  purpose,  or  has,  in  terms  of  section  44,  made 
defaidt  of  payment,  or  has  wilfully,  and  after  notice  from  the  Registrar,  contravened  any  of  the 
provisions  of  this  Act,  or  has  ceased  to  exist,  the  registry  of  the  corporation  may  be  suspended  or 
cancelled  by  the  Registrar  ;  but  such  suspension  or  cancellation  shall  be  appealable  as  hereinafter 
provided. 

(2. )  On  the  suspension  or  cancellation  of  the  registry  of  any  corporation,  except  as  herein 
otherwise  enacted,  the  registry  officer  shall,  by  registered  post  or  otherwise,  cause  notice 
thereof  in  writing  under  his  hand  to  be  delivered  to  the  head  office  or  chief  agency  of  the  corporation 
in  Ontario  ;  and  from  the  date  of  such  delivery  the  corporation  shall  be  deemed  to  be  unrefflsterecl, 
but,  in  the  csise  of  suspension  of  registry,  only  whilst  such  suspension  lasta  ;  and  from  and  after  such 
delivery  the  corporation  shall  withdraw  ever}'  offer  to  imdertake  contracts,  and  shall  absolutely  cetise 
to  undertake  contracts,  but  without  prejudice  to  any  liability  actually  incurred  by  such  corporation 
which  may  be  enforced  against  the  same  as  if  such  suspension  or  cancellation  had  not  taken  place. 

26. — (1.)  The  registry  officer  shall  cause  to  be  published  in  the  Ontario  Gazettty  in  February  and 
July  of  each  year,  respectively,  a  list  of  the  corporations  which  stand  registered  at  the  date  of  the 
list ;  also,  if,  in  the  interval  between  two  such  lists  of  registered  corporations,  a  new  corporation  is 
registered,  or  the  registry  of  any  corporation  is  suspended  or  cancelled,  or  if  a  suspended  registry  is 
revived,  he  shall  cause  notice  thereof  to  be  published  in  the  Ontario  Gazttt^. 

(2)  A  list  or  notice  published  in  the  Ontario  Gazette  over  the  name  of  the  registry  officer  shall, 
without  further  proof,  be  received  in  any  court  and  before  all  jtistices  of  the  peace  and  others  as 
primd  facie  evidence  of  the  facts  set  forth  in  such  published  list  or  notice. 

(3)  All  copies  of  returns,  reports  or  other  official  publications  of  the  registry  officer  purporting 
to  be  printed  t>y  the  Printer  to  the  Crown,  or  the  Printer  to  the  Legislative  Assembly,  or  to  l>e 
printed  by  order  of  the  Legislative  Assembly,  shall,  without  further  proof,  be  admitted  as  evidence 
of  such  publication  and  printing  and  as  true  copies  of  the  original  documents  so  printed  and  published. 

(4)  The  seal  or  signature  of  the  registry  officer  shall  be  admissible  in  evidence  without  proof  of 
its  authenticity  or  of  the  official  character  of  the  person  signing. 

(5)  A  certificate  under  the  hand  of  the  registry  officer  and  the  seal  of  his  office,  that  on  a  stated 
day  the  corporation  or  person  mentioned  therein  stood  registered  or  did  not  stand  registered  within 
the  meaning  of  this  Act,  or  that  the  registry  of  any  corporation  or  person  was  originally  granted,  or 
was  renewed,  or  was  suspended,  or  was  revived,  or  was  revoked,  or  was  cancelled  on  a  stated  day^ 
shall  be  jyrimd  facie  evidence  in  any  court  or  elsewhere  of  the  facts  alleged  in  the  certificate. 

(6)  Every  certificate  of  registry  granted  under  this  Act  shall  specify  the  first  day,  and  also  the 
last  day,  of  the  term  for  which  the  corporation  or  {>erson  is  registered  ;  and  the  corporation  or  per- 
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Bon  so  registered  shall  be  deemed  to  be  registered  from  the  commencement  of  the  first  day  to  the  end 
of  the  last  day  so  specified. 

(7)  Copies  of  or  extracts  from  any  book,  record,  instrument  or  document  in  the  office  of  the 
registry  offacer  certified  by  him  to  be  true  copies  or  extracts  and  sealed  with  the  seal  of  hia  office, 
shall  be  prima  facie  evidence  of  the  same  legal  effect  as  the  original  in  any  court  or  elsewhere. 

27. — (1)  After  the  31  st  day  of  Decemoer,  1892,  no  person  or  persons,  or  body  corporate  or 
unincorporated,  other  than  a  corporation  standing  registered  under  this  Act  and  persons  duly 
authorized  by  such  registered  corporation  to  act  in  its  behalf,  shall  undertake  or  effect,  or  offer  to 
undertake  or  effect,  any  contract  of  insurance. 

(2)  If  any  promoter,  organizer,  office-bearer,  manager,  director,  officer,  collector,  agent,  employee, 
or  person  whatsoever,  other  thai\  as  enacted  in  the  next  preceding  sub-section,  undertakes  or  effects, 
or  agrees  or  offers  to  undertake  or  effect  any  contract  of  insurance,  he  shall  be  guilty  of  an  offence, 
and  upon  summary  conviction  thereof  before  any  police  magistrate  or  justice  of  the  peace  having 
jurisdiction  where  the  offence  was  committed,  shall  be  liable  to  a  penalty  not  exceeding  $200  and 
costs,  and  not  less  than  $20  and  costs ;  and  in  default  of  payment  the  offender  shall  be  imprisoned 
with  or  without  hard  labour  for  a  term  not  exceeding  three  months  and  not  less  than  one  month ; 
and  on  a  second  or  any  subsequent  conviction  he  shall  be  imprisoned  with  hard  labour  for  a  term  not 
exceetling  twelve  months  and  not  less  than  three  months. 

(3)  Any  one  may  be  prosecutor  or  complainant  under  this  Act ;  and  one-half  of  any  fine  imposed 
by  virtue  of  this  Act  shall,  when  received,  belong  to  Her  Majesty  for  the  use  of  the  Province,  and 
the  other  half  shall  belong  to  the  prosecutor  or  complainant. 

(4)  Any  person  convicted  uncter  this  Act  who  gives  notice  of  appeal  against  the  decision  of  the 
convicting  justice  shall  be  required  before  being  released  from  custody  to  give  to  the  justice  satis- 
factory security  for  the  amount  of  the  penalty,  costs  of  conviction,  and  appeal. 

(5)  In  any  trial  or  cause,  or  proceeding  under  this  Act  the  burden  of  proving  registry  shall  be 
upon  the  corporation  or  person  charged. 

(6)  All  informations  or  complaints  for  the  prosecution  of  offences  under  this  Act  shall  be  laid  or 

made  in  writing  within  one  year  after  the  commission  of  the  offence. 

•  ♦♦♦♦♦♦♦ 

33. — (I)  Where  any  insurance  contract  made  by  any  corporation  whatsoever  within  the  intent  of 
section  2  of  this  Act  is  evidenced  by  a  sealed  or  written  instrument,  all  the  terms  and  conditions  of 
the  contract  shall  be  set  out  by  the  corporation  in  full  on  the  face  or  back  of  the  instrument  forming 
or  evidencing  the  contract ;  and  unless  so  set  out,  no  term  of,  or  condition,  stipulation,  warranty  or 
proviso  modifying  or  impairing  the  effect  any  such  contract  made  or  renewed  after  the  commencement 
of  this  Act  shall  be  good  or  valid,  or  admissible  in  evidence  to  the  prejudice   of   the  assured  or 

beneficiary. 

•  ****** 

* 

"Pronded  also  that  nothing  in  sub-sections  1,  2  and  3  of  this  section  contained  shall  be 
deemed  to  impair  the  effect  of  the  provisions  contained  in  sections  114  to  118  inclusive  of  The  Ontario 
Itumrance  Act,  or  the  effect  of  the  provisions  contained  in  section  56  of  an  Act  passed  in  the  fifty- 
second  year  of  Her  Majesty  and  chaptered  33." 

(2)  Xo  contract  of  Itvmranre  made  or  renewed  after  the  commencement  of  this  Act  shall  contain, 
or  have  endorsed  upon  it,  or  be  made  subject  to  any  term,  condition,  stipulation,  warranty  or  proviso, 
providing  that  such  contract  shall  be  avoided  by  reason  of  any  statement  in  the  application  therefor, 
or  inducing  the  entering  into  of  the  contract  by  the  corporation,  unless  such  term,  condition,  stipula- 
tion, warranty  or  proviso  is  limited  to  cases  in  which  such  statement  is  material  to  the  contract,  and 
no  contract  within  the  intent  of  section  2  of  this  Act  shall  be  avoided  by  reason  of  the  inaccuracy  of 
any  such  statement  unless  it  be  material  to  the  contract. 

(3)  The  question  of  materiality  in  any  contract  of  insurance  whatsoever  shall  l>e  a  question  of 
fact  for  the  jury,  or  for  the  court  if  there  be  no  jury  ;  and  no  admission,  term,  condition,  stipulation, 
warranty  or  proviso  to  the  contrary,  contained  in  the  application  or  proposal  for  insurance,  or  in  the 
instrument  of  contract,  or  in  any  agreement  or  document  relating  thereto  shall  have  any  force  or 
validity. 

(4)  After  any  loss  or  damage  to  insured  property  the  insuring  corporation,  called  hereinafter  the 
insurer,  has  by  a  duly  accredited  agent  an  immediat«  right  of  entry  and  access  sufficient  to  survey 
and  examine  the  property,  and  make  a  general  estimate  of  the  loss  or  damage  ;  but  the  insurer  is  not 
entitled  to  the  disposition,  control,  occupation,  or  possession  of  the  insured  property,  or  of  the  remains 
or  salvage  thereof,  unless  the  insurer  undertakes  reinstatement,  or  accepts  abandonment  of  the 
property. 

After  any  loss  or  damage  to  insured  property,  it  is  the  duty  of  the  af«ured  when,  and  as  soon  as 
practicable  to  secure  the  insured  property  from  damage,  or  from  further  damage,  and  to  separate  as 
far  as  reasonably  may  be,  the  damaged  from  the  undamaged  property,  and  to  notify  the  insurer  when 
such  separation  has  been  made  ;  and  thereupon  the  insurer  shall  be  entitled  to  entry  and  access 
sufficient  to  make  an  appraisement  or  particular  estimate  of  the  loss  or  damage  : 

Prondexl  that  at  any  time  after  the  loss  or  damage  the  insurer  and  the  assured  may  under  a  term 
of  the  contract  of  insurance  or  by  special  agreement,  make  a  joint  survey,  examination,  estimate,  or 
appraiBement  of  the  loss  or  damage,  in  which  case  the  insurer  shall  be  (leemed  to  have  waived  all 
rignt  to  make  a  separate  survey,  examination,  estimate,  or  appraisement  thereof. 
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34 — (1)  Where  the  age  of  a  person  is  material  to  any  contract  within  the  intent  of  section  2,  and 
snch  age  is  given  erroneously  in  any  statement  or  warranty  made  for  purposes  of  the  contract,  such 
contract  shall  not  be  avoided  by  reason  only  of  the  age  being  other  than  as  stated  or  warranted,  if  it 
shall  appear  that  such  statement  or  warranty  was  made  in  good  faith  and  without  any  intention  to 
deceive  ;  but  the  person  entitled  to  recover  on  such  contract  shall  not  be  entitled  to  recover  more 
than  an  amount  which  bears  the  same  ratio  to  the  sum  that  such  person  would  otherwise  be  entitled 
to  recover  as  the  premium  proper  to  the  stated  age  of  such  person  bears  to  the  premium  proper  to 
the  actual  age  of  such  person, — the  said  stated  age  and  the  actual  age  being  both  taken  as  at  the  date 
of  the  contract. 

'*  Proxidtd  that  in  no  case  shall  the  amount  receivable  exceed  the  amount  stated  or  indicated 
in  the  contract." 

(2)  For  purposes  of  the  next  preceding  sub-section  the  word  '*  premium"  shall  mean  the  net 
annual  premium  as  shewn  in  the  HM.  Table  of  the  Institute  of  Actuaries  of  Great  Britain,  the  rate  of 
interest  being  taken  4^  per  cent  per  annum. 

(3)  If  the  error  in  age  includes  a  fractional  part  of  a  year  exceetling  a  half  year,  such  fractional 

eart  shall  be  computed  as  a  whole  year,  but  if  the  fractional  part  does  not  exceed  a  half  year  it  shall 
e  wholly  disregarded  in  the  computation. 

(4)  when,  oy  the  terms  and  for  the  purposes  of  the  contract,  the  age  of  the  person  in  respect  of 
whose  age  the  contract  is  made  is  taken  to  be  greater  than  the  actual  age  of  such  pei*son,  the  number 
of  years  added  to  such  age  shall,  for  purposes  of  the  calculation  provided  for  by  this  section,  be 
adaed  to  the  true  age  of  such  person. 

*'  (5)  Where  any  error  is  discovered  in  respect  of  any  contract  of  life  insurance,  or  of  the 
premium  or  premiums  paid  or  to  be  paid  upon  sucn  contract,  nothing  hei'ein  contained  shall  be  con- 
strued in  any  way  to  prevent  at  any  time  before  the  maturity  of  the  contract  an  adjustment  l)etween 
the  insurer  and  the  assured  of  the  amount  or  amounts  pjiyable  in  respect  of  any  insurance  effected, 
or  of  the  premium  or  premiums  paid  or  to  be  paid."  ' 

35. — (1)  In  this  section  the  word  "life  includes  accident,  sickness,  infirmit}*,  casualty  and 
disability;  and  the  expression  "life  insurance"  includes  any  contract  of  insurance  having  for  its 
subject  the  life,  health,  safety,  or  physical  or  mental  condition  of  a  person. 

(2)  In  order  to  render  valid  any  contract  of  life  insurance,  the  beneficiary  under  the  contract, 
beinc  other  than  the  asmLrtd  or  the  parent  or  boiidjide  cuntignet  or  nomiu^e  of  the  OHtniredf  or  a  person 
entitled  under  the  will  of  the  assured  or  by  operation  of  law,  must  have  had  at  the  date  of  the 
contract  a  pecuniary  interest  in  the  duration  of  the  life  or  other  subject  insured. 

(3)  No  corporation  shall  insure,  or  pay  on  the  death  of  a  child  under  10  years  of  age,  any  i>um 
of  money  which  added  to  any  sum  payable  on  the  death  of  such  child  by  any  other  insuring  corpora- 
tion exceeds  the  following  amounts  respectively,  that  is  to  say  : — 

If  any  snch  child  dies  under  the  age  of    2  years  $  25 

J f  any  such  child  dies  under  the  age  of    3  years      30 

I  jany  such  child  dies  under  the  age  of    4  years      35 

If  any  such  child  dies  under  the  age  of    5  years      40 

If  any  such  child  dies  under  the  age  of    6  years      83 

If  any  such  child  dies  under  the  age  of    7  years      92 

If  any  such  child  dies  under  the  age  of    8  years    1 10 

If  any  such  child  dies  under  the  age  of    9  years    129 

If  any  such  child  dies  under  the  age  of  10  years    147 

"  Provided  that  nothing  in  this  section  contained  shall  apply  to  existing  insurances  on  the  lives 
of  children  under  ten  years  of  age  or  apply  to  insurance  on  the  lives  of  children  of  any  age  where 
the  person  effecting  the  insurance  has  a  pecuniary  interest  in  the  life  of  the  assured. " 

(4)  Where  the  aee  of  the  assured  is,  at  the  date  of  such  contract,  less  than  ten  years,  and  the 
insuring  corporation  has  knowingly,  or  without  sufficient  inquiry  entered  into  any  contract  prohibited 
by  the  next  preceding  sub-section,  the  premiums  paid  thereunder  shall  lie  recoverable  from  the  cor- 
poration by  .the  person  or  persons  paying  the  same,  together  with  legal  interest  thereon. 

(5)  Every  corporation  undertaking  or  effecting  insurances  on  the  lives  of  children  imder  ten 
years  of  age  shall  print  8ub-sections  1 ,  2,  3,  4  and  5  of  this  section  in  conspicuous  type  upon  every 
circular  soliciting,  and  upon  every  application  for,  and  every  instrument  of  contract  of,  such  insurance  : 
and  any  contravention  of  this  sub-section  shall  be  punishable  as  for  an  offence  against  section  27,  all 
the  provisions  of  which  section  shall  equally  apply  to  an  offence  committed  against  this  sub-section. 

(6)  In  respect  of  insurances  heretofore  or  hereafter  effected  on  the  lives  of  persons  under  twenty - 
one  years  of  age,  where  such  insurance  has  been  effected  by  a  parent  upon  the  life  of  his  child,  such 
insurance  shall  not  be  deemed  to  be  invalid  by  reason  only  of  the  parent's  want  of  pecuniary  interest 
in  the  life  of  the  child . 

(7)  In  respect  of  insurance  heretofore  or  hereafter,  by  any  person  not  of  the  full  a^e  of  twenty- 
one  years  but  of  the  ase  of  fifteen  years  or  upwards,  effected  upon  his.  own  life,  for  either  his  oi^'u 
benefit  or  for  the  benent  of  his  father,  mother,  brother  or  sister,  the  assured  shall  not,  by  reason  only 
of  his  minority,  be  deemed  incompetent  to  contract  for  such  insurance  or  for  the  surrender  of  such 
insurance,  or  to  give  a  valid  discharge  for  any  benefit  accruing,  or  for  money  payable  under  the 
contract. 

36.  In  every  contract  of  insurance  against  accident,  or  casualty,  or  disability,  total  or  partial, 
the  event  insured  against  shall  be  deemed  to  include  any  bodily  injury,  either  happening  without  the 
direct  intent  of  the  person  injured,  or  happening  as  the  indirect  *■  «iilt  of  his  intentional  act,  such 
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«ct  not. amounting  to  voluntary  or  negligent  exposure  to  unnecessary  danger  ;  and  no  term,  condi- 
tion, stipulation,  warranty,  or  proviso  of  the  contract  varying  the  aforesaid  obligation  or  liability  of 
the  corporation  shall  as  against  the  assured  have  any  force  or  validity  except  in  so  far  as  such  varia- 
tion is  by  the  court  or  judge,  before  whom  a  question  relating  thereto  is  tried,  held  to  be  under  the 
special  circumstances  of  the  case  just  and  reasonable. 

38. — (1)  This  section  shall  apply  only  to  corporations  licensed  by  competent  authority  to  under- 
take the  contracts  or  any  of  the  contracts  ennnierated  in  the  sub-divisions  lettered  (a)  and  {d)  of  the 
12th  sub-section  of  section  2  hereof  and  for  purposes  of  the  present  section  the  word  "insurance  " 
shall  mean  any  or  all  of  the  said  enumeratea  contracts  ;  and  the  word  *'  policy  "  shall  include  any 
instrument  serving  the  purpose  of  a  policy  ;  and  the  word  "  licensed  "  shall  include  corporations 
authorized  by  any  document  of  authority  issued  under  sections  38  and  39  of  The  Iivturaiice  Act  of 
Canada. 

(2)  In  respect  of  any  contract  or  contracts  of  insurance,  or  any  agreement  or  agreements  therefor, 
made  sifter  the  commencement  of  this  section  with  any  assured,  or  intending  assured,  for  any  sum 
of,  or  sums  amounting  to  $5,000  or  upwards,  no  corporation  or  agent  shall  make,  as  between  persons 
of  the  8%me  expectation  of  life,  and  whose  lives  are  otherwise  equally  eligible,  and  who  are  insured 
on  the  same  plan,  any  discrimination  in  the  amount  of  premium  charged,  or  in  return  of  premium 
dividends,  or  in  payment  of  bonuses,  or  in  bonus  additions,  or  otherwise. 

(3)  Xo  agent,  sub-agent,  broker,  or  other  person  acting  for,  or  soliciting  or  procuring  business 
for  the  corporation  shall  make  any  contract  of  insurance  or  agreement  as  to  any  contract  oi  insurance 
other  than  that  which  is  expressed  in  the  policy  issued,  or  to  be  issued,  nor  in  the  case  of  any  con- 
tract of  insurance  for  $5,000  or  upwards  shall  any  corporation,  agent,  sub-agent,  broker,  or  other 
person,  pay  or  allow,  or  offer  to  pay  or  allow,  directly  or  indirectly,  as  inducement  to  insurance  any 
rebate  of  premium,  or  any  special  favour  or  advantage  whatever,  other  than  is  specified  in  the  policy 
issued  or  to  be  issued. 

(4)  Ko  person,  not  being  the  chief  agent  or  the  chief  managing  officer  of  the  corporation,  shall, 
directly  or  indirectly,  act  as  insurance  agent,  sub-agent,  or  broker,  or  shall  in  such  capacity  under 
any  other  designation,  solicit  or  procure  any  insurance,  or  application  or  proposal  therefor,  for  any 
corporation,  without  having  first  obtained  an  agent's  certificate  of  registry  from  the  Provincial 
Deparmeut  of  Insurance  as  hereinafter  provided. 

(5).  The  registry  officer  shall  on  or  before  the  first  day  of  July,  1892,  cause  to  be  opened  and 
kept  a  register  which  may  be  known  as  the  Insurance  Agents'  Register,  and  therein  he  shall  cause 
to  be  entered  the  name  and  address  of  every  person  whom  he  shall  find  legally  entitled  to  registry, 
together  with  the  date  of  his  finding ;  also  the  term  for  which,  in  the  absence  of  suspension,  revoca- 
tion or  cancellation,  the  registry  is  to  endure,  which  term  shall  be^  as  from  the  date  of  the  said 
finding,  and  shall  end  not  later  than  the  30th  June  then  next  ensumg  ;  also  if,  during  the  term,  the 
registry  has  been  suspended,  or  revived  or  revoked,  or  cancelled,  the  date  and  authority  for  such 
suspension,  revivor,  revocation,  or  cancellation. 

(6)  Every  applicant,  at  his  first  application  to  be  registered  as  an  insurance  agent,  shall 
produce,  to  the  satisfaction  of  the  registry  officer,  a  recommendation  from  the  manager  of  a 
Canadian,  or  from  the  chief  agent  of  a  foreign,  insurance  corporation,  legally  authorized  to  transact 
business  in  Ontario  ;  but,  having  once  been  registered,  the  asent  may  transfer  his  services  to  another 
corporation  without  renewal  of  the  certificate  then  unexpired. 

(7)  To  all  persons  registered  as  in  sub-section  5,  the  Registry  Officer  shall  issue  under  his  hand 
and  the  seal  of  his  office  a  certificate  of  registry,  or  of  renewed  registry  as  the  case  may  be,  setting 
forth  that  it  has  been  made  to  appear  to  him  that  the  person  is  entitled  to  registry  as  an  insurance 
agent,  and  that  he  is  accordingly  registered  for  the  term  stated  on  the  certificate. 

(8)  The  fee  payable  in  respect  of  each  certificate  shall  be  a^  hereinafter  prescribed. 

(9)  In  the  months  of  February  and  July  of  each  year  the  registry  officer  shall  cause  to  be 
published  in  the  Ontario  Gazette  a  list  of  the  insurance  agents  standing  registered  at  the  date  of  the 
list ;  also  upon  a  new  agent  being  registered,  or  upon  the  registry  of  an  agent  being  suspended, 
revived,  revoked,  or  cancelled,  he  shall  cause  notice  thereof  to  be  published  in  the  Ontario  Gazette. 

(10)  The  provisions  of  section  26  shall  apply  equally  to  evidence  in  any  cause,  niatter, 
proceeding  or  trial  under  this  section. 

( U )  fi  any  registered  agent  is  convicted  of  an  offence  against  this  Act,  it  shall  be  the  duty  of 
the  Re^stry  Officer,  upon  proof  of  such  conviction,  to  revoke  or,  pending  an  appeal  from  the 
convdction,  to  suspend,  and  if  the  conviction  is  affirmed  on  appeal,  then  to  revoke  the  registry  of  the 
person  convicted  ;  and  the  person  so  convicted  shall  not  be  entitled  to  apply  for  revivor  of  registry 
for  the  term  of  three  years  from  the  date  of  the  conviction. 

(12)  Xo  corporation,  nor  any  officer,  agent  or  emploj^ee  of  a  corporation,  nor  any  person 
canvassing  or  soliciting  for  insurance,  shall  accept  from  any  unregistered  agent  or  person  an}'  appli- 
cation or  proposal  for  a  policy  of  insurance  other  than  a  policy  insuring  such  unregistered  agent  or 
person  himself. 

(13)  Any  person  who  contravenes  any  of  the  provisions  of  this  section  shall  be  guilty  of  an 
offence  and,  upon  summary  conviction  thereof  before  any  police  magistrate  or  justice  of  the  peace 
having  jurisdiction  where  the  offence  was  committed,  shall  be  liable  as  for  an  offence  committed 
asainst  section  27  of  this  Act,  and  all  the  provisions  of  the  said  27th  section  shall  equally  apply  in 
the  case  of  an  offence  committed  against  this  section. 
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Providedy  that  when,  by  virtue  of  reciprocal  legislation,  any  other  Legislature  in  Canada 
accepts  as  valid  within  its  jurisdiction  the  insurance  agents'  licenses  of  Ontario*  the  registry  officer 
shall  have  authority  to  indorse  as  valid  for  Ontario  the  like  licenses  of  such  Legislature. 

(14)  This  section  shall  take  effect  as  to  sub-sections  1,  2  and  3  on  and  from  the  passing  thereof; 
and  as  to  sub-sections  4,  o,  6,  7,  8,  9,  10,  U,  12  and  13  on  and  from  the  1st  day  of  January,  1893. 

41.  (2}  Where  a  corporation  licensed  or  authorized  under  section  39  of  The  Inmiranct  Act  of 
Canada  is  registerecl  under  this  Act,  every  policy  and  certificate  issued  and  used  in  Ontario  shall  con- 
form and  be  subject  to  the  provdsions  of  the  saicf  section  ;  and  upon  any  contravention  of  the  said 
section  the  corporation  shaft  be  liable  to  have  its  registry  under  tnis  Act  suspended  or  cancelled. 

43.  Delivery  of  any  written  notice  to  any  insurance  corporation  for  any  purpose  of  this  Act, 
where  the  mode  thereof  is  not  otherwise  expressly  provided,  may  be  by  letter  delivered  at  the  chief 
office  of  the  corporation  in  Ontario,  or  by  registered  post  letter  addressed  to  the  corporation,  its 
manager,  or  agent  at  such  chi^f  office,  or  oy  such  written  notice  given  in  any  other  manner  to  an 
authorized  agent  of  the  corporation. 

44. — (1)  Any  insurance  corporation  shall  be  liable  to  have  its  registry  suspended  by  the  registry 
officer  upon  the  ftviiure  of  the  corporation  to  pay  an  undisputed  claim,  on  an  insurance  contract  for 
the  space  of  sixty  days  after  being  legally  payable,  or  if  disputed,  after  final  judgment  and  tender  of 
a  legal  valid  discharge,  and  (in  either  case)  after  notice  supported  by  affidavit  of  the  society's  default 
delivered  to  the  registry  officer. 

(2)  Where  the  re^stry  of  a  corporation  has  been  suspended  under  the  preceding  sub-section,  but 
the  corporation  has  within  sixty  days  after  the  notice  therein  provided  has  fully  paid  all  undisputed 
claims  and  final  judgments  upon  or  against  the  corporation,  the  registrar,  upon  proof  of  the  facts, 
may  revive  the  registry  of  the  corporation  and  issue  his  certificate  of  such  revivor. 

(3)  If  within  the  sixty  days  mentioned  in  the  next  preceding  sub-section,  the  corporation  has  not 
fully  paid  all  undisputed  claims  and  final  judgments,  the  registry  officer,  upon  proof  of  the  fact,  shall 
cancel  the  registry  of  the  corporation. 

(4)  If  the  enactment  under  or  by  virtue  of  which  the  corporation  was  incorporated,  or  by  which 
the  contracts  of  the  corporation  are  regulated,  prescrilies  payment  of  un.Usputed  claims  or  final  judg- 
;nents  within  less  than  sixty  days,  this  section  shall  not  be  deemed  to  extend  the  time  so  prescribed 
for  payment,  nor  to  extend  the  right  of  the  corporation  to  revivor  of  registry  hereunder  beyond  the 
time  limited  by  the  said  enactment. 

49. — (1)  The  happening  of  any  of  the  folloM'ing  events  shall  ipHo/actOf  and  without  notice  from 
the  registry  officer  cancell  the  registry  of  the  coi^poration  concerned  : — 

(a)  The  repeal  or  the  expiry  without  renewal  of  its  charter,  instrument  of  association,  or 
deed  of  settlement,  or  of  its  act  or  acts  of  incorporation  ; 
Ov{h)  The  revocation  of  its  corporate  powers ; 

Or  (c)  The  cancellation,  or  the  expiry  without  renewal  of  the  license  or  other  document  of 
authority  by  which  the  corporation  was  authorized  to  exercise  its  corporate  powers 
for  the  transaction  of  insurance  ; 
Or  (d)  The  passing  of  a  resolution  by  the  corporation  for  its  windins  up  ; 
Or  (e)  The  making  of  an  order  by  any  court  for  the  winding  up  of  the  corporation  ; 
And,  upon  proof  that  any  of  the  said  events  has  happened,  the  registry  officer,  after  notice  to  the 
corporation  in  cases  where  any  dispute  is  likely  to  arise,   shall  cause  the  proper  entry  to  be  made 
upon  the  register. 

(2)  The  happening  of  any  of  the  following  events  shall  ipMo  farto  and  without  notice  from  the 
registry  officer  suspend  the  registry  of  the  corporations  concerned  : — 

(a)  The  suspension  of  any  of  the  acts,  instruments  or  documents  mentioned  in  the  first  and 

third  sub-divisions  of  the  next  preceding  sub-section  ; 

Or{h)  The  suspension  of  the  corporate  powers  of  the  corporation  ; 

And,  upon  proof  that  any  of  the  said  events  has  happened,  the  registry  officer,   after  notice  to  the 

corporation  m  cases  where  any  dispute  is  likely  to  arise,   shall  cause  the  proper  entry  to  be  made 

upon  the  register.  "  va^a 

(3)  Wh^-re  the  happening  of  any  of  the  events  in  the  two  next  preceding  sub-sections  mentioned 
is  disputed  by  written  notice  delivere<l  to  the  registry  officer  at  his  office,  the  registry  officer  sliall 
decide  both  as  to  the  facts  and  as  to  the  law,  and  render  his  decision  in  writing,  subject  however  to 
appeal  as  in  section  51  enacted.  oiiea 

Pronded  nevertheless  that  notice  of  the  happening  of  such  event  if  published  by  compatent 
authority  in  the  official  Gazette  of  the  province,  dominion,  country  or  state  by  which  the  corporation 
was  incorporated,  licensed  or  empowered  to  transact  insurance,  or  in  the  Ontario  Gazette  or  an  official 
notice  otherwise  given  by  the  province,  territory,  dominion,  country  or  state,  to  the  registry 
officer  shall  be  sufficient  authority  to  the  registry  officer  for  the  entries  on  the  register  hereinbefore 
mentioned.  0KE*f** 

(4)  When  any  corporation  incorporated  by,  or  by  virtue  of  a  statute  of  Ontario,  ceases  to^be 
registered,  the  registry  officer  shall  file  a  notice  of  the  fact  in  the  office  of  the  master.  ,:»  jta 

(o)  In  this  section  and  subsequent  sections,  **  Master  "  shall  mean  the  Master  in  Ordinary  in^the 
case  of  a  corporation  having  its  head  office  at  Toronto  or  in  the  county  of  York  ;  and  in  the  case  of  a 
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corporation  having  its  head  office  in  any  other  county,  shall  mean  the  Local  Master  or  the  officer 
acting  as  Local  Master  in  such  county. 

60.  Every  offence  committed  by  a  corporation,  or  by  the  insurance  branch  of  a  corporation 
afiainst  this  Act,  shall  be  deemed  to  have  been  also  committed  by  every  officer  of  the  same  bound  by 
virtue  of  his  office  or  otherwise  to  fulfil  any  duty  whereof  such  offence  is  a  breach,  or  if  there  be  no 
such  officer,  then  by  every  member  of  the  committee  of  management  of  the  same,  unless  such  member 
be  proved  to  have  been  ignorant  of  his  duty,  or  to  have  attempted  to  prevent  the  commission  of  such 
offence ;  and  every  default  'under  this  Act  constituting  an  offence  constitutes,  if  continued,  a  new 
offence  in  every  week  during  which  the  default  continues. 

62.  The  fees  by  this  section  prescribed  shall  be  payable  to  the  Provincial  Treasurer  of  Ontario. 
In  the  case  of  an  application  or  other  document  or  instrument  to  be  filed,  examined,  or  deposited, 
the  fees  shall  be  paid  before  the  application  or  other  document  or  instrument  is  considered  ;  in  the 

case  of  registry  or  certificates  of  registry  the  fee  shall  be  payable  before  the  corporation  is  registered, 

******** 

Divijtion  II. — Corporations  deriving  their  powers  from  an  An  Act  of  Canada  or  from  a  document 
of  authorization  issued  under  The  Iimurxtnce  Act  of  Canada. 

1.  In  the  case  of  corporations  deriving  their  powers  from  a  license  or  document  of  authorization 
Issued  under  The  Inauranct  Act  of  Canada,  except  corporations  included  in  section  38  thereof,  the 
fees  shall  be  as  follows  : — 

(a)  Application  for  initial  registry,     s.  12 $  5  00 

\h)  Extension  of  time  for  making  applications,     s.  12  (2) 2  00 

(c)  Filing  power  of  attorney  in  case  of  extra-provincial  corporations,     s.  14.  5  00 

[d)  Chance  of  attorney,     s.  16 5  00 

\e)  Certificate  of  registry,  original  or  renewed 100  00 

(/)  Interim  certificate  of  registry,  or  extension  of  certificate,     s.  21 5  00 

((/)  Revivor  of  registry  after  suspension,     ss.  6  (3),  44 2500 

Qi)  Life  insurance  agent's  certificate  of  agency,  original  or  renewed 2  00 

2.  In  the  case  of  corporations  empowered  under  section  38  of  The  Imnirance  Act  of  Canada,  the 
fees  shall  be  as  follows  : — 

(a)  Application  for  initial  registry,     s.  12 §  5  00 

[h)  Extension  of  time  for  making  application,     s.  12  (2) 2  00 

\c)  Filing  power  of  attorney  in  case  of  extra-provincial  corporations,  s.  14.  5  00 

(rf)  Change  of  attorney,     s.  16 5  00 

(c)  Certificate  of  registry,  original  or  renewed 75  00 

(/)  Interim  certificate  of  registry,  or  extension  of  certificate,     s.  21 5  00 

{<j)  Revivor  of  registry  after  suspension,     ss.  6  (3),  44 20  00 

(A)  Life  insurance  agent's  certificate  of  agency,  original  or  renewed 2  00 

•  •♦  •  *  ♦  ♦* 
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CIVIL  CODE  OF  LOWER  CANADA.— Title  Fifth. 
Of  Insurance.  — Chapter  First. 

General  Provisions, 
section  i. 

2468.  Insurance  is  a  contract  whereby  one  party,  called  the  insurer  or  underwriter,  undertakes* 
for  a  valuable  consideration,  to  indemnify  the  other,  called  the  insured,  or  his  representatives,  against 
loss  or  liability  from  certain  risks  or  i^erils  to  which  the  object  of  the  insurance  may  be  exposed,  or 
from  the  happening  of  a  certain  event. 

2469.  The  consideration  or  pnce  which  the  insured  obliges  himself  to  pay  for  the  insurance  is 
called  the  premium.  It  does  not  belong  to  the  insurer  until  the  risk  begins,  whether  he  has  received 
it  or  not. 

2470.  Marine  insurance  is  always  a  commercial  contract ;  other  insurances  are  not  by  their 
nature  commercial,  but  they  are  so  when  made  for  a  premium  by  persons  carrying  on  the  business  of 
of  insurers  ;  subject  to  the  exception  contained  in  the  next  following  article. 

2471.  Mutual  insurance  is  not  commercial.  It  is  governed  by  special  statutes,  and  by  the 
general  rules  contained  iu  this  title,  in  so  far  as  they  are  applicable  and  not  inconsistent  with  such 
statutes. 

2472.  All  persons  capable  of  contracting  may  insure  objects  in  which  they  have  an  interest,  and 
which  are  subject  to  risk. 

2473.  Incorporeal  things,  as  well  as  corporeal,  and  also  human  life  and  health,  may  be  the  object 
of  insurance. 

2474.  A  person  has  an  insurable  intereat  in  the  object  insured  whenever  he  may  suffer  direct  and 
immediate  loss  by  the  destruction  or  injury  of  it. 

2475.  The  interest  insured  must  exist  at  the  time  of  the  loss  unless  the  policy  contains  the 
stipulation  of  lost  or  not  lost. 

This  rule  is  subject  to  certain  exceptions  iu  life  insurance. 

2476.  Insurance  may  be  made  against  all  losses  by  inevitable  accident,  or  irresistable  force,  or 
by  events  over  which  the  insured  has  no  control ;  subject  to  the  general  rules  relating  to  illegal  and 
immoral  contracts. 

2477.  The  insurer  may  effect  a  re-insurance,  and  the  insured  may  insure  the  solvency  of  the 
first  insurer. 

2478..  In  case  of  loss  the  insured  must,  with  reasonable  diligence,  give  notice  thereof  to  the 
insurer  ;  and  he  must  conform  to  such  special  re(iuirement8  as  may  be  contained  in  the  policy  with 
respect  to  notice  and  preliminary  proof  of  his  claim  unless  they  are  waived  by  the  insurer. 

If  it  be  impossible  for  the  insured  to  give  notice  or  to  make  the  preliminary  proof,  within  the 
delay  specified  in  the  policy,  he  is  entitled  to  a  reasonable  extension  of  time. 

2479.  Insurance  is  divided  with  respect  to  its  objects  and  the  nature  of  the  risks,  into  three 
principal  kinds : — 

1 .  Marine  insurance ; 

2.  Fire  insurance : 

3.  Life  insurance. 

2480.  The  contract  of  insurance  is  usually  witnessed  by  an  instrument  called  a  policy  of 
Insurance. 

The  policy  either  declares  the  value  of  the  thing  insured  and  is  then  called  a  valued  policy,  or 
it  contains  no  declaration  of  value,  and  is  then  called  an  open  policy. 

Wager  or  gaining  policies,  in  the  object  of  which  the  insured  has  no  insurable  interest,  are 
illegal. 

2481.  The  acceptance  of  an  application  for  insurance  constitutes  a  valid  agreement  to  insure, 
unless  the  insurer  is  required  by  law  to  contract  in  another  form  exclusively. 

2482.  Policies  of  insurance  may  be  transferred  by  indorsement  and  delivery,  or  by  delivery  alone, 
subject  to  the  conditions  contained  in  them.  But  marine  policies  and  fire  policies  can  be  transferred 
only  to  persons  having  an  insurable  interest  in  the  object  of  the  policy. 

2483.  ]n  the  absence  of  consent  or  privity  on  the  part  of  the  insurer,  the  simple  transfer  of  the 
thins  insured  does  not  transfer  the  policy. 

The  insurance  is  thereby  terminated,  subject  to  the  provisions  contained  in  article  2576. 

2484.  The  announcements  and  clauses  which  are  essential  or  usual  in  policies  of  insurance,  are 
declared  in  articles  hereinafter  contained  relating  respectively  to  the  different  kinds  of  insurance. 

SECTION   II. 

2485.  The  insured  is  obliged  to  represent  the  insurer  fully  and  fairly  every  fact  which  shows  the 
nature  and  extent  of  the  risk,  and  which  may  prevent  the  undertaking  of  it,  or  effect  the  rate  of 
premium. 
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2486.  The  insured  is  not  obliged  to  represent  facts  known  to  the  insurer,  or  which  from  their 
public  chanuiter  and  notoriety  he  is  presumed  to  know  ;  nor  is  he  oblige<l  to  declare  facts  covered  by 
warranty  express  or  implied,  except  in  answer  to  inquiries  made  by  the  insurer. 

2487.  Misrepresentotion  or  concealment  either  by  error  or  design,  of  a  uct  of  a  nature  to  dim- 
inish the  appreciation  of  the  risk  or  change  the  object  of  it,  is  a  cause  of  nullity.  The  coutract  may 
in  such  case  be  annulled  although  the  loss  has  not  in  any  degree  arisen  from  the  fact  misrepresented 
or  concealed. 

2488.  Fraudulent  misrepresentation  or  concealment  on  the  part  either  of  the  insurer  or  of  the 
insured  is  in  all  cases  a  cause  of  nullity  of  the  contract  in  favor  of  the  innocent  party. 

2489.  The  obligation  of  the  insured  with  respect  to  representation  is  satisfied  when  the  fact  is 
substantially  as  represented  and  there  is  no  material  concealment. 

SECTIOX   III. 

2490.  Warranties  and-  conditions  are  a  part  of  the  contract  and  must  be  true  if  affirmative,  and 
if  promissory  must  be  complied  with  ;  otherwise  the  contract  may  be  annulled,  notwithstanding  the 
good  faith  of  the  insured.     They  are  either  express  or  implied. 

2491.  An  express  warranty  is  a  stipulation  or  condition  expressed  in  the  policy,  or  so  referred  to 
in  it  as  to  make  part  of  the  policy.  Implied  warranties  will  be  designated  in  the  following  chapters 
relating  to  different  kinds  ot  insurance  : 

CHAPTER  II.  OF  MARINE  INSURANCE. 

SECTION   I. 

2492.  The  policy  of  marine  insurance  contains  : 
The  name  of  the  insured  or  of  his  agent ; 

A  description  of  the  object  insured,  of  the  voyage,  of  the  commencement  and  termination  of  the 
risk,  and  of  the  perils  insured  against ; 

The  nanie  ot  the  ship  and  master,  except  when  the  insurance  is  on  a  ship  or  ships  generally ; 

The  premium ; 

The  amount  insured  ; 

The  subscription  of  the  insurer,  with  its  date.  , 

It  also  contains  such  other  clauses  and  announcements  as  the  parties  may  agree  upon. 

2493.  Insurance  may  be  made  on  ships,  on  goods,  on  freight,  on  bottomry  and  respondentia 
loans,  on  profits  and  commissions,  on  premiums  of  insurance,  and  on  all  other  things  appreciable  in 
money  and  exposed  to  the  risks  of  navigation,  with  the  exception  of  seamen's  waees,  upon  which 
insurance  cannot  be  legally  made,  and  subject  to  the  general  rules  relating  to  unlawful  and  immoral 
contracts. 

2494.  Insurance  may  be  made  for  any  kind  of  voyage  or  transport  by  sea,  river  or  canal  naviga- 
tion, and  either  for  the  whole  voyage  or  for  a  limited  time. 

2495.  The  risk  of  loss  or  damage  of  the  thing  insured  by  perils  of  the  sea  is  essential  to  the  con- 
tract of  marine  insurance. 

The  nsks  usually  specified  in  the  policy  are  tempest  and  shipwreck,  stranding,  collision,  unavoid- 
able change  of  the  ship  s  course,  or  of  her  voyage,  or  of  the  ship  itself,  fire,  jettison,  plunder,  piracy, 
capture,  reprisal  and  other  casualties  of  war,  aet>ention  by  order  of  a  sovereign  power,  barratry  of 
the  master  and  mariners,  and  generally  all  other  perils  and  chances  of  navigation  by  which  loss  or 
damage  ma^  arise.     The  parties  may  limit  or  extend  the  risl^s  by  special  agreement. 

2496.  n  the  time  of  the  commencement  and  termination  of  the  risk  be  not  specified  in  the  policy, 
it  is  regulated  according  to  article  2598. 

2497.  Marine  policies  in  cases  of  doubtful  meaning  are  construed  by  the  established  and  known 
usage  of  the  trade  to  which  the  policy  relates  ;  such  usage  is  held  to  be  a  part  of  the  policy  when  it 
is  not  otherwise  expressly  provided. 

2498.  An  insurance  made  after  the  loss  or  the  arrival  of  the  object  of  it,  is  null,  if  at  the  time  of 
insuring,  the  insured  had  a  knowledge  of  the  loss,  or  the  insurer  of  the  arrival.  Such  knowledge  is 
presumed  where  information  might  have  been  received  in  the  usual  course  and  at  the  usual  rate  of 
transmission. 

SECTION  II. 

2499.  The  principal  obligations  of  the  insured  relate  : 
To  the  premium ; 

To  representation,  and  concealment ; 

To  warranties  and  conditions  ; 

To  abandonment,  which  is  treated  in  the  fifth  section. 

2500.  The  insured  is  obliged  to  pay  the  amount  or  rate  of  premium  agreed  upon,  according  to  the 
terms  of  the  contract. 

If  the  time  of  payment  be  not  specified,  it  is  payable  without  delay. 

2501.  In  the  following  cases  the  premium  is  not  due,  and  if  it  have  been  paid  it  may  be  recovered 
back,  the  contract  being  void. 

1.  When  the  risk  insured  aeainst  does  not  occur,  either  by  reason  of  the  entire  breaking  up  of 
the  voyace  before  the  departure  of  the  ship,  or  for  other  causes,  even  those  arising  without  fraud  from 
the  act  of  the  insured  ; 
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2.  When  there  is  a  want  of  insurable  interest,  or  any  other  course  of  nullity,  without  fraud  on 
the  part  of  the  insured. 

The  insurer  in  these  cases  is  entitled  to  one  half  per  cent  on  the  sum  insured,  for  his  indemnifica- 
tion, unless  the  policy  is  illegal,  or  rendered  well  by  fraud,  misrepresentation  or  concealment  on  bis 
part. 

If  the  policy  be  illegal  there  is  no  right  of  action  for  the  premium,  and  none  to  recover  it  back  if 
it  have  been  paid. 

2502.  Tlie  preceding  article  applies  when  the  risk  occurs  for  part  only  of  the  value  insured 
for  the  non-payment  or  return  of  a  proportional  part  of  the  premium,  according  to  circumstances 
and  the  discretion  of  the  court. 

2503.  The  rules  concerning  representation,  aud  the  effect  of  misrepresentation  or  concealment  are 
declared  in  chapter  one,  section  two. 

2504.  The  general  rules  relating  to  warranties  are  contained  in  chapter  one,  section  three. 

2505.  It  is  an  implied  warranty  in  every  contract  of  marine  insurance  that  the  ship  shall  be  sea- 
worthy at  the  time  of  sailing.  She  is  sea-worthy  when  she  is  in  a  fit  state,  as  to  repairs,  equipments, 
crew,  and  in  all  other  respects,  to  undertake  the  voyage. 

2506.  In  insurance  for  a  ship-owner  it  is  an  implied  unwarranty  that  the  ship  shall  be  properly 
documented  and  conducted  according  to  the  laws  and  treaties  ot  the  country  to  which  she  oelongs, 
and  to  the  law  of  nations. 

SECTIOX    III. 

2507.  The  principal  obligation  of  the  insurer  is  to  pay  to  the  insui4d  all  losses  suffered  by  him  by 
reason  of  any  of  the  risks  insured  against,  according  to  the  terms  of  the  contract.  His  liability  is 
subject  to  the  rules  contained  in  the  foregoing  section  and  to  the  rules  and  conditions  hereinafter 
declared. 

2508.  The  insurer  is  not  liable  for  losses  suffered  after  a  deviation  or  change  of  the  risk  made 
without  his  consent,  by  changing,  contrary  to  the  established  usage,  the  ship's  course  or  the  voyage, 
or  the  ship  itself,  by  the  order  of  the  insured,  unless  the  deviation  or  change  is  of  necessity,  or  for 
the  purpose  of  saving  human  life.  The  insurer  is  nevertheless  entitled  to  the  premium  if  the  risk  has 
commenced. 

2509.  The  insurer  is  not  liable  for  loss  or  damage  arisins  from  intrinsic  defect  in  the  thing,  or 
caused  by  the  culpable  act  or  sross  negligence  of  the  insurea. 

2510.  The  insurer  is  not  liable  for  loss  by  barratry  of  the  master  or  mariners  unless  there  is  an 
agreement  to  the  contrary. 

2511.  Barratry  is  any  act  of  wilful  misconduct  by  the  master  or  mariners  whereby  loss  is  caused 
to  the  owners  or  freighters. 

2512.  The  insurer  is  not  liable  for  the  ordinary  charges  known  as  petty  averages,  such  as  pilotage, 
towage,  tounagc,  anchorage,  clearance,  or  duties  imposed  upon  the  ship  or  cargo. 

2513.  The  limitation  of  the  insurer's  liability,  for  particular  average  under  a  certain  amount  and 
for  the  loss  or  damage  of  certain  articles  enumerated  in  the  common  memorandum  of  warranty  to  be 
free  from  average,  is  regulated  by  the  terms  of  such  memorandum  contained  in  the  policy,  li  there 
be  no  memorandum  of  warranty,  the  general  rules  declared  in  this  title  apply. 

2514.  A  contract  of  insurance  made  fraudulently  on  the  part  of  the  insured  for  a  sum  exceeding 
the  value  of  the  object  of  it,  may  be  anulled  by  the  insurer  who  in  such  case  is  entitled  to  one-hau 
per  cent  upon  the  amount  insured. 

2515.  If  in  the  case  specified  in  the  last  preceding  article  there  be  no  fraud,  the  contract  is  valid 
to  the  amount  of  the  value  of  the  object  insured. 

The  insurer  is  not  entitled  to  the  full  premium  upon  the  amount  insured  in  excess  of  the  value, 
but  to  one-half  per  cent  only. 

2516.  If  there  be  several  contracts  of  insurance  effected  without  fraud  upon  the  same  object,  and 
against  the  same  risks  and  the  first  contract  insures  the  full  value  of  the  object,  it  alone  can  be 
enforced.  The  subsequent  insurers  are  free  from  liability  aud  are  bound  to  return  the  premium, 
reserving  a  balf  per  cent. 

Subject  nevertheless  to  such  special  agreements  and  conditions  as  may  be  continued  in  the  poli- 
cies of  insurance. 

2517.  When  in  the  case  specified  in  the  last  preceding  article  the  total  value  of  the  object  is  not 
insured  by  the  first  contract,  the  subsequent  insurers  are  liable  for  the  surplus  according  to  the  date 
of  their  respective  contracts  ;  subject  to  the  same  restriction. 

2518.  if  the  subsequent  insurance  be  fraudulent  on  the  part  of  the  insured,  he  is  obliged  to  pay 
the  whole  premium  on  such  insurance,  but  is  not  entitled  to  recover  anvthing  upon  it. 

2519.  When  there  is  a  partial  loss  of  an  object  insured  by  several  insurances  to  an  amount  not 
exceeding  its  full  value,  the  insurers  are  liable  for  it,  rateably  in  proportion  to  the  sums  for  which 
they  have  respectively  insured. 

2520.  When  the  insurance  is  made  separately  upon  soods  to  be  laden  in  different  ships,  if  all  the 
goods  be  placed  in  one  of  the  ships  or  in  any  number  of  them  less  than  the  whole,  the  insurer  is 
liable  only  for  the  sum  insured  on  the  goods,  which  under  the  contract  were  to  be  placed  in  such  ship 
or  ships,  although  all  the  ships  specified  in  the  contract  be  lost.  He  is  entitled  nevertheless  to  one- 
half  per  c^nt  of  premium  upon  the  remainder  of  the  total  amount  insured. 
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SECTION   IV. 

2521.  Lobs  for  which  the  insurer  is  liable  is  either  total  or  partial. 

2522.  Total  loss  may  be  either  absolute  or  constructive.  It  is  absolute  when  the  thing  insured 
is  wholly  destroyed  or  lost.  It  is  constructive  when  by  reason  of  any  event  insured  against,  the 
thing  though  not  wholly  destroyed  or  lost  becomes  of  little  or  no  value  to  the  insured,  or  the  voyage 
and  adventure  are  lost  or  rendered  not  worth  pursuing. 

Before  the  insured  can  claim  for  a  constructive  total  loss  he  must  make  an  abondonment  as 
declared  in  the  following  section. 

2523.  All  losses  not  included  within  the  meaning  of  the  last  preceding  article  arc  partial  losses. 

2524.  When  a  loss  by  collision  occurs  by  a  fortuitous  event  without  either  party  being  in  fault, 
it  falls  upon  the  injured  ship  without  recourse  asainst  the  other,  and  is  a  loss  by  the  perils  of  the 
sea  for  which  the  insurer  is  liable  under  the  genersd  terms  of  the  policy. 

2525.  When  the  collision  is  caused  by  the  fault  of  the  master  or  mariners  of  one  of  the  ships,  the 
party  in  fault  is  liable  to  the  other,  and  if  the  insured  .ship  be  the  one  injured  by  the  fault  of  the 
master  or  mariners  of  the  other,  the  insurer  is  liable  under  the  general  clause,  but  if  the  injury  be 
caused  by  the  fault  of  the  master  or  mariners  of  the  insured  ship,  the  insurer  is  not  liable.  If  the 
fault  amounts  to  barratry  it  is  subject,  in  so  far  as  the  insurer  is  concerned,  to  the  provision  contained 
in  article  2510. 

25^.  If  the  cause  of  the  collision  be  unknown  or  it  be  impossible  to  determine  by  whose  fault  it 
was  caused,  the  damages  are  borne  in  equal  portions  by  both  ships  ;  the  insurer  is  liable  in  such  cause 
under  the  general  clause. 

2527.  Extraordinary  expenses  necessarily  incurred  for  the  sole  benefit  of  some  particular  interest 
as  for  the  skip  alone  or  for  the  cargo  alone,  and  damages  sustained  by  the  ship  alone  or  the  car^o 
alone,  and  not  voluntarily  suffered  for  the  common  safety,  are  particular  average  losses  for  which  the 
insurer  is  liable  to  the  insured  under  the  general  terms  of  the  policy,  when  these  losses  are  caused  by 
the  perils  of  the  sea. 

2528.  Loss  by  salvage  is  a  loss  bv  the  perils  of  the  sea  for  which  the  insurer  is  liable  under  the 
general  terms  of  the  policy.  Special  rules  relating  to  salvage  are  contained  in  the  Merchant  Shipping 
Act,  1854. 

2529.  The  rules  concerning  loss  by  average  contribution  are  contained  in  the  sixth  section  of  this 
chapter. 

2530.  When  in  the  course  of  the  voyage  the  ship  becomes  disabled  from  completing  it,  the  master 
is  bound  to  procure  another  vessel  for  conveying  the  cargo  to  the  place  of  destination,  if  it  can  be  done 
with  advantage  to  the  parties  interested  ;  and  m  such  case  the  liability  of  the  insurer  continues  after 
the  cargo  is  transhipped  for  that  purpose. 

2531.  The  insurer  is  also  liable  in  the  case  provided  in  the  last  preceding  article  for  damages, 
expenses  of  discharging,  storage,  reshipment,  supplies,  freight  and  all  other  costs  not  exceeding  the 
amount  insured. 

2532.  If  in  the  case  provided  in  article  2530  the  master  be  unable  to  procure  another  vessel 
within  a  reasonable  time  for  conveying  the  cargo  to  its  destination,thc  insured  may  make  an  abandon- 
ment of  it. 

25.^.  In  insurance  by  an  open  policy  the  value  of  the  ship  is  held  to  be  that  which  she  bears  at 
the  port  where  the  voyage  begins,  mcluding  whatever  adds  to  her  permanent  value  or  is  necessary 
to  prepare  her  for  the  vovage,  and  also  the  costs  of  insurance. 

2534.  The  value  of  the  goods  insured  by  open  policy  is  established  by  the  invoice,  or  if  that  can- 
not be  done  is  estimated  according  to  their  market  price  at  the  time  of  landing ;  all  charges  and 
expenses  incurred  up  to  that  time,  together  with  the  premium  of  insurance,  are  included. 

2535.  The  amount  for  which  the  msurer  is  liable  on  a  p»artial  loss  is  ascertained  by  comparing 
the  gross  produce  of  the  damaged  sales  with  the  gross  produce  of  the  sound  sales,  and  applying  the 
percentage  of  difference  to  the  value  of  the  goods  as  specified  in  the  policy,  or  established  in  the 
manner  provided  by  the  last  preceding  article. 

2536.  The  insured  is  bound  when-  he  makes  claim  for  any  loss,  to  declare,  if  thereunto  required ; 
all  other  insurances  effected  by  him  on  the  thing  insured  and  also  the  loans  taken  by  him  on  bottomry 
and  respondentia. 

He  cannot  claim  payment  for  the  loss  until  such  declaration  is  made,  when  so  required,  and  if 
the  declaration  be  false  and  fraudulent  he  loses  his  right  to  recover. 

2337.  The  insured  is  bound  to  do  in  good  faith  all  in  his  p>ower  between  the  time  of  loss  and 
the  abandonment  to  save  the  effects  insured.  His  acts  and  those  of  his  agents  done  for  that  purpose 
are  for  the  benefit  of  the  insurer  and  at  his  expense  and  risk. 

SECTION   V. 

1^38.  The  insured  may  make  an  abandonment  to  the  insurer  of  the  thing  insured  in  all  cases  of 
its  ooDstructive  loss,  and  may  therenp>on  recover  as  for  a  total  loss.  Without  al)andonment  he  is 
entitled  in  such  cases  to  recover  as  for  a  partial  loss  only. 

2539.  An  abandonment  cannot  be  partial  or  conditional.  It  extends,  however,  only  to  the 
property  actualW  at  risk  at  the  time  of  the  loss. 

2540.  If  different  things  or  classes  of  things  be  insured  by  the  same  policy  and  separately  valued, 
the  right  to  abandon  may  exist  in  respect  to  a  part  separately  valued,  as  well  as  in  respect  to  all. 
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2541.  The  abandonment  mast  be  made  within  a  reasonable  time  aft«r  the  insured  has  received 
intelligence  of  the  loss. 

If  from  the  uncertainty  of  the  intelligence  or  the  nature  of  the  loss  further  inquiry  and  investi- 
gation be  required  to  enable  the  insured  to  determine  whether  he  will  abandon  or  not,  reasonable 
delay  for  that  purpose  is  allowed  according  to  circumstances. 

2542.  If  the  insured  fail  to  abandon  within  a  reasonable  time,  as  provided  in  the  last  preceding 
article,  he  is  held  to  have  waived  the  right  to  do  so  and  can  only  recover  as  for  a  partial  loss. 

2543.  The  abandonment  is  made  by  a  notice  given  by  the  insured  to  the  insurer  of  the  loss,  and 
that  he  abandons  to  the  latter  all  his  interest  in  the  thing  insured. 

2544.  The  notice  of  abandonment  must  be  explicit  and  must  contain  a  statement  of  the  grouniU 
of  abandonment.     These  grounds  must  exist  and  ue  sufficient  at  the  time  of  the  notice. 

2545.  Abandonment  on  the  ground  of  the  ship  being  disabled  by  stranding  cannot  be  made  if  she 
can  be  raised  and  put  in  a  condition  to  continue  her  voyase  to  the  place  of  destination. 

In  such  case  the  insured  has  his  resource  against  the  insurer  for  the  expense  and  loss  occasione<l 
by  the  strandinK* 

2546.  If  a  ship  has  not  l)een  heard  of  within  a  reasonable  time  after  sailing,  or  after  the  reception 
of  the  last  intelligence  qf  her,  she  is  presumed  to  have  foundered  at  sea,  and  the  insured  may  make 
an  abandonment  and  recover  foi*  a  constructive  total  loss.  The  time  necessary  for  raising  such  pre- 
sumption is  determined  by  the  court  according  to  the  circumstances  of  the  case. 

2547.  Abandonment  made  and  accepted  is  equivalent  to  transfer,  and  the  thing  abandoned  with 
the  I'igbts  pertaining  to  it  becomes  from  the  time  of  abandonment  the  property  of  the  insurer. 

The  acceptance  may  be  either  express  or  implied. 

2548.  [On  an  accepted  abandonment  of  the  ship,  the  freight  earned  after  the  loss  belongs  to  the 
insurer  of  the  ship  ;  that  earned  previously  to  the  loss  belongs  to  the  ship-owner  or  to  thd  insurer  on 
freight  to  whom  it  is  abandoned.] 

2549.  Abandonment  made  upon  sufficient  ground  and  accepted,  is  binding  on  botli  parties.  It 
cannot  be  defeated  by  any  subsequent  event,  or  revoked  otherwise  than  by  mutual  consent. 

2550.  If  the  insurer  refuse  to  accept  a  valid  abandonment,  he  is  liable  as  for  an  absolute  total 
loss,  deducting  from  the  amount  any  proceeds  of  the  thing  abandoned  which  have  been  applied  to 
the  benefit  of  the  insured. 

SECTION   VI. 

2551.  In  the  absence  of  special  agreement  between  the  parties,  average  contributions  are  regu- 
lated by  the  following  articles  of  this  section,  and,  when  these  do  not  apply,  by  the  usage  of  trade. 

The  insurer  is  bound  to  reimburse  the  insured  the  aniount  of  his  contribution  not  exceeding  the 
sum  insured. 

2552.  Contribution  by  the  ship  and  freight  and  by  the  goods  whether  saved  or  lost,  rateably  and 
according  to  thoir  respective  values,  is  made  for  damages  voluntarily  sustained  and  extraordinary 
expenses  incurred,  for  the  common  safety  of  the  ship  and  cargo. 

These  are  called  general  or  gross  average  losses,  and  are  as  follows  : — 

1.  Money  or  other  things  given  as  a  compensation  to  pirates  to  ransom  the  ship  and  cargo,  or  as 
salvage  to  recaptors ; 

2.  Loss  by  jettison  ; 

3.  Masts,  cables,  anchors,  or  other  furniture  of  the  ship,  cut  away,  destroyed  or  abandoned ; 

4.  Damages  caused  by  jettison  to  the  goods  which  remain  in  the  ship  or  to  the  ship  itself  ; 

5.  The  wages  and  maintenance  of  seamen,  during  the  detention  of  the  ship  in  the  course  of  her 
voyage,  by  a  sovereign  power,  and  during  the  necessary  repairs  of  injuries  of  a  nature  to  give  rise 
to  average  contribution  ; 

6.  The  expense  of  unlading,  to  lighten  the  ship  and  enable  her  to  enter  a  port  of  refuge  or 
river,  when  she  is  compelled  to  do  so  by  storm  or  by  the  pursuit  of  an  enemy  ; 

7.  Loss  and  expenses  arising  from  the  voluntary  stranding  of  the  ship  for  the  purpose  of  escaping 
total  loss  or  capture. 

And  in  general  all  damages  voluntarily  suffered  and  extraordinary  expenses  incurred  for  the 
common  safety  of  the  ship  and  cargo,  from  the  time  of  loading  and  departure  of  the  ship  to  the  time 
of  her  arrival  and  discharge  at  the  port  of  destination. 

2553.  Jettison  gives  rise  to  contribution  only  when  it  is  made  in  imminent  peril  and  is  necessary 
for  the  preservation  of  the  ship  and  cargo. 

It  may  be  of  the  cargo,  or  of  the  provisions,  tackle  or  furniture  of  the  ship. 

2554.  Jettison  must  be  first  made  of  things  the  least  necessary,  the  most  weighty  and  of  the 
least  value. 

2555.  The  ship's  warlike  stores  and  provisions,  and  the  clothes  of  the  crew,  do  not  contribute, 
but  the  value  of  those  lost  by  jettison  is  paid  by  contribution  upon  other  effects  generally. 

The  baggage  of  passengers  does  not  contribute.  If  lost  it  is  paid  by  contribution  in  which  it 
shares. 

2556.  Goods  for  which  there  is  no  bill  of  lading  or  acknowledgment  by  the  master,  or  which 
are  put  on  board  contrary  to  the  charter-party,  are  not  paid  for  by  contribution  if  lost  by  jettison. 
They  contribute  if  saved. 

2557.  Goods  carried  on  deck,  which  are  lost  or  damaged  by  jettison,  are  not  paid  for  by  con- 
tribution, unless  they  were  so  carried  in  conformity  with  an  established  usage  and  course  of  trade. 
They  dontribute  if  saved. 
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2558.  In  caaes  of  average  contribution  the  ship  and  freight  are  estimated  at  their  value  at  the 
port  of  diflcharse. 

The  goods  lost  as  well  as  those  saved  are  estimated  in  like  manner,  deducting  freight,  duties  and 
other  charffes. 

2559.  Notwithstanding  the  rule  of  valuation  contained  in  the  last  preceding  article,  the  amount 
which  the  insurer  is  liable  to  reimburse  to  the  insured  for  his  contribution  is  regulated  by  the  value 
which  the  ship  or  goods  bear  according  to  articles  2533  and  2534,  or  by  the  sum  specified  in  the  valued 
policy  and  not  by  their  contribution  value. 

2560.  No  contribution  is  made  for  particular  avenge  losses.  They  are  borne  by  the  owner  of 
the  thing  which  has  suffered  the  damage  or  occasioned  the  expense ;  saving  his  recourse  against  the 
insurer  as  declared  in  article  2527. 

2561.  If  the  ship  be  not  saved  by  the  jettison,  no  contribution  takes  pleu^e,  and  the  goods  saved 
are  not  held  to  contribute  for  those  lost  or  damaged  thereby. 

2562.  If  the  ship  be  saved  by  the  jettison  and  continue  her  voyage,  but  be  afterwards  lost,  the 
goocls  saved  are  subject  to  contribution  at  their  actual  value,  deducting  the  costs  of  salvage. 

25^  The  goods  jettisoned  do  not  in  any  case  contribute  to  the  payment  of  losses  happening 
afterwards  to  the  goods  saved.  The  cargo  does  not  contribute  to  the  payment  of  the  ship  when  lost 
or  rendered  unfit  tor  navigation. 

2564.  In  case  of  the  loss  of  goods  put  into  lighters  to  enable  the  ship  to  enter  into  a  port  or  river, 
the  ship  and  her  whole  cargo  are  subject  to  contribution,  but  if  the  ship  be  lost  with  the  goods 
remaining  on  board,  the  goods  in  the  lighters  are  not  subject  to  contribution,  although  they  arrive 
safely  in  port. 

2565.  It  is  the  duty  of  the  master  on  his  arrival  at  the  first  port  to  make  his  declaration  and  pro- 
tests in  the  customary  form,  and  also  together  with  some  of  his  crew  to  make  oath  that  the  loss  or 
expense  sustained  was  for  the  safety  of  the  ship  and  crew.  The  neglect  to  do  so  does  not,  however, 
a^ect  the  rights  of  the  parties  interested. 

2566.  Tne  owner  and  masters  have  a  privilese  and  right  of  retention  upon  the  goods  on  board 
the  ship  or  their  price  for  the  amount  of  contribution  for  which  these  are  liable. 

2567.  If  after  the  contribution  the  soods  jettisoned  be  recovered  by  the  owner,  he  is  bound  to 
repey  to  the  master  and  other  interested  parties,  the  amount  of  the  contribution  received  by  him, 
deducting  therefrom  the  amount  of  damage  suffered  by  the  goods  and  the  costs  of  salvage. 

CHAPTER  THIRD. 
0/  Fire  Insurance, 

2568.  Insurance  against  loss  by  fire  is  regulated  by  the  provisions  contained  in  the  first  chapter 
of  this  title,  and  is  subject  also  to  the  rules  contained  in  the  second  chapter,  when  these  can  be  made 
to  apply  and  are  not  inconsistent  with  the  articles  contained  in  this  chapter. 

2569.  A  fire  policy  contains  the  name  of  the  pcurty  in  whose  favour  it  is  made  ; 

A  description  or  sufficient  designation  of  the  object  ol  the  insurance  and  of  the  nature  of  the 
interest  of  the  insured  ;  a  declaration  of  the  amount  covered  by  the  insurance,  of  the  amount  or  rate 
of  the  premium,  and  of  the  nature,  commencement  and  duration  of  the  risk  ; 

The  subscription  of  the  insurer  with  its  date  ; 

Such  other  announcements  and  conditions  as  the  parties  may  lawfully  a^ree  upon. 

2570.  Representations  not  contained  in  the  policy  or  made  a  part  of  it,  are  not  admitted  to 
control  its  construction  or  effect. 

2571.  The  interest  of  an  insurer  against  loss  by  fire  may  be  that  of  an  owner,  or  of  a  creditor,  or 
any  other  interest  appreciable  in  money  in  the  thing  insured  ;  but  the  nature  of  the  interest  must  be 
specified. 

2572.  It  is  an  implied  warranty  on  the  part  of  the  insured  that  his  description  of  the  object  of 
the  insurance  shall  be  such  as  to  shew  truly  imder  what  class  of  risks  it  falls  according  to  the  pro- 
posal? and  conditions  of  the  policy. 

2573.  An  insurance  upon  effects  indeterminately  sis  being  in  a  certain  place  is  not  limited  to  the 
particular  effects  which  are  there  at  the  time  of  insuring,  but  attaches  to  all  those  falling  within  the 
description  contained  in  the  policy  which  are  in  the  place  at  the  time  of  the  loss  ;  unless  a  different 
intention  is  indicated  in  the  policy. 

2574.  Any  alteration  in  the  use  or  condition  of  the  thing  insured  from  those  to  which  it  is 
limited  by  the  policy,  made  without  the  consent  of  the  insurer,  by  means  within  the  control  of  the 
insured  and  which  increases  the  risk,  is  a  cause  of  nullity  of  the  policy. 

If  the  alteration  do  not  increase  the  risk,  the  policy  is  not  affected  by  it. 

2575.  The  sum  insured  does  not  constitute  any  proof  of  the  value  of  the  object  of  the  insurance  ; 
snch  value  must  be  established  in  the  manner  required  by  the  conditions  of  the  policy  and  the  general 
rules  of  proof,  unless  there  is  a  special  valuation  in  the  policy. 

2576.  The  insurance  is  rendered  void  by  the  transfer  of  interest  in  the  object  of  it  from  the 
insnred  to  a  third  person,  unless  such  tranfer  is  with  the  consent  or  privity  of  the  insurer. 

The  insured  has  in  all  cases  a  right  to  assign  the  policy  with  the  thing  insured,  subject  to  the 
conditions  therein  contained  (as  amended  by  article  6271,  R.  S.,  Quebec,  1888). 

2577.  A  transfer  of  interest  by  one  to  another  of  several  partners  or  owners  of  undivided 
property  who  are  jointly  insured,  does  not  avoid  the  policy. 
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2578.  The  insurer  is  liable  for  losses  caused  by  the  insured  otherwise  than  by  fraud  or  gross 
negligence. 

^79.  The  insurer  is  also  liable  for  losses  caused  by  the  fault  of  the  servants  of  the  insured  com- 
mitted without  his  knowledge  or  consent. 

2580.  The  insurer  is  liable  for  all  losses  which  are  'the  immediate  consequence  of  fire  or  burning 
from  whatever  cause  it  may  arise,  including  damage  to  the  things  insured  suffered  in  their  removal  or 
by  the  means  used  for  extinguishing  the  nre  ;  subject  to  the  special  exceptions  contained  in  the 
policy. 

2581.  The  insurer  is  not  liable  for  losses  caused  merely  by  excessive  heat  in  a  furnace,  stove  or 
other  usual  means  of  communicating  warmth  when  there  is  no  actual  burning  or  ignition  of  the  thing 
insured. 

2582.  In  case  of  loss  bv  fire  the  insurer  is  liable  for  the  whole  amount  of  the  loss  not  exceeding 
the  sum  insured,  without  deduction  or  average. 

2683.  When  by  the  terms  of  the  policy  a  delay  is  given  for  the  payment  of  the  renewed  premium, 
the  insurance  continues,  and  if  a  loss  occur  within  the  delay,  the  insurer  is  liable,  deducting  the 
amount  of  the  premium  due. 

2584.  The  insurer  on  pavins  the  loss  is  entitled  to  a  transfer  of  the  rights  of  the  insured  ligainst 
the  persons  by  whose  fault  tne  fire  or  loss  was  caused. 

CHAPTER  FOURTH. 
Of  Life  Insurance. 

2585.  Life  insurance  is  regulated  by  the  provisions  contained  in  the  first  chapter  of  this  title,  and 
is  subject  also  to  the  rules  contained  in  the  second  chapter  when  these  can  be  made  to  apply  and  are 
not  inconsistent  with  the  articles  contained  in  this  chapter. 

Articles  2570  and  2583  apply  to  contracts  of  life  insurance. 

2586.  Life  insurance  is  subject  also  to  the  rules  contained  in  articles  1902,  1903, 1904, 1905, 1906, 
relating  to  the  persons  upon  whose  life  it  may  be  effected. 

The  articles  above  re/erred  to  are  as  folloics : — 

1902.  The  rent  may  be  upon  the  life  of  the  person  who  constitutes  it,  or  who  receives  it,  or  upon 
the  life  of  a  third  person  who  has  no  right  to  the  enjoyment  of  it. 

1903.  It  may  oe  constituted  upon  one  life  or  upon  several  lives.  But  if  it  be  for  more  than 
ninetv-nine  years  or  three  successive  lives,  and  affect  real  estate,  it  becomes  extinct  thereafter  as  pro- 
vided in  article  390. 

[Article  390  is  as  follows  : — 

It  is  nevertheless  competent  for  the  parties  to  stipulate,  in  the  title  creating  these  rents,  that 
they  shall  only  be  redeemed  at  a  certain  time  agreed  upon,  which  cannot  exceed  thirty  years ;  every 
stipulation  extending  this  term  being  null  with  regard  to  the  excess.] 

1904.  It  may  be  constituted  for  the  benefit  of  a  person  other  than  the  one  who  gives  the  con- 
sideration. 

1905.  A  life-rent  constituted  upon  the  life  of  a  person  who  is  dead  at  the  time  of  the  contract 
produces  no  effect,  and  the  consideration  paid  for  it  may  be  recovered  back. 

1906.  [The  rule  declared  in  the  last  preceding  article  applies  equally  when  the  person  upon  whose 
life  the  rent  is  constituted  is,  without  the  knowledge  of  the  parties,  dangerously  ill  of  a  malady  of 
which  he  dies  within  twenty  days  after  the  date  of  the  contract.] 

2587.  A  life  policy  contains  : — The  name  or' sufficient  designation  of  the  party  in  whose  favour 
it  is  made,  and  of  the  person  whose  life  is  insured  ; 

A  declaration  of  the  amount  of  the  insurance,  of  the  amount  or  rate  of  premium,  and  of  the 
commencement  and  duration  of  the  risk  ; 

The  subscription  of  the  insurer,  with  its  date  ; 

Such  other  announcements  and  conditions  as  the  parties  may  lawfully  asree  upon. 

2588.  The  declaration  in  the  policy  of  the  age  and  condition  of  health  of  the  person  upon  whose 
life  the  insurance  is  made,  constitutes  a  warranty  upon  the  correctness  of  which  the  contract  depends. 

Nevertheless  in  the  absence  of  fraud  the  warranty  that  the  person  is  in  good  health  is  to  be  con- 
strued liberally  and  not  ats  meaning  that  he  is  free  from  all  infirmity  or  disorder. 

2589.  In  life  insurance  the  sum  insured  may  be  made  payable  upon  the  death  of  the  person  upon 
whose  life  it  is  effected,  or  upon  his  surviving  a  specified  period,  or  periodically  so  long  as  he  shall 
live,  or  otherwise  contingent  upon  the  continuance  or  determination  of  life. 

2590.  The  insured  must  have  an  insurable  interest  in  the  life  upon  which  the  insurance  is  effected. 
He  has  an  insurable  interest  in  the  life  : 

1.  Of  himself; 

2.  Of  any  person  upon  whom  he  depends  wholly  or  in  part  for  support  or  education  ; 

3.  Of  any  person  under  legal  obligation  to  him  for  the  payment  of  money,  or  respecting  property 
or  services  which  death  or  illness  might  defeat  or  prevent  the  performance  of  ; 

4.  Of  any  person  upon  whose  life  any  estate  or  interest  vested  in  the  insured  depends. 

2591.  A  policy  of  insurance  on  life  or  health  may  pass  by  transfer,  will,  or  succession,  to  ajiy 
person,  whether  he  has  an  insurable  interest  or  not  in  the  life  of  the  person  insured. 

2592.  The  measure  of  the  interest  insured  is  the  sum  fixed  in  the  policy,  except  in  cases  of  insur- 
ance by  creditors  or  in  other  like  cases  in  which  the  interest  is  susceptible  of  exact  pecuniary  meas- 
urement. 
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In  these  cases  the  sum  fixed  is  reduced  to  the  actual  interest. 

2593.  Insurance  effected  by  a  person  on  his  own  life  is  void  if  he  die  by  the  hands  of  justice,  by 
daelling,  or  by  suicide. 

REVISED  STATUTES  OF  QUEBEC,  1888. 
Title  IV— Part  II. 

SECTION  XVII. 

Taxes  Upon  Commercial  Corporations, 

1143.  In  order  to  provide  for  the  exigencies  of  the  public  service,  everyone  of  the  following 
companies  and  corporations  doing  business  in  this  province,  namely  ;    *    «     «     * 

£very  insurance  company  accepting  risks  and  transacting  the  business  of  insurance 
therein,     ♦     ♦     ♦     ♦ 

Shall,  annually,  pay  the  several  taxes  mentioned  and  specified  in  article  1 145»  which  taxes  are 
hereby  imposed  upon  each  of  such  commercial  corporations,  respectively. 

1 144.  In  this  section  the  following  words  and  expressions  have  the  meaning  and  application 
indicated  in  this  article :     *     •     *     « 

"  Insurance  company "  comprises  life,  fire,  ocean,  inland  marine,  guarantee  and  accident 
insurance  companies,  but  does  not  include  mutual  insurance  companies  organized  under  the  laws  of 
this  province.     *     *     «     ♦ 

**  Head  Office  "  means  the  most  important  office  or  place  of  business,  in  the  Province  of  Quebec, 
of  any  commercial  corporation. 

1145.  The  annual  taxes  imposed  upon  and  payable  by  the  commercial  corporations  mentioned 
and  specified  in  article  1143  shall  be  as  follows  :     *     *     *     * 

II. — Insxtrancf  Companies, 

(a)  An  insurance  company  carrying  on  the  business  of  one  kind  of  insurance  only,  five  hundred 
dollars ; 

(6)  An  insurance  company  carrying  on  the  business  of  two  or  more  kinds  of  insurance  at  the 
same  time,  five  hundred  dollars  for  the  first  kind  of  insurance,  and  an  additional  sum  of  fifty  dollars 
for  each  kind  of  insurance  beyond  one  ; 

(r)  Companies  known  as  plate-glass  insurance  companies  shall  each  pay  a  tax  one-tenth  of  1  per 
cent  upon  the  amount  of  their  paid-up  capital ; 

{(i)  An  additional  tax  of  $100  for  each  office  or  place  of  business  in  the  cities  of  Montreal  and 
Quebec,  and  of  five  dollars  for  each  office  or  place  of  business  established  in  any  other  place ; 

(«)  Every  person  acting  as  a  broker  for  marine  insurance  companies,  which  do  not  carry  on  the 
business  of  insurance  in  the  province  and  have  no  office  or  place  of  business  therein,  shall  pay  a 
principal  tax  of  two  hundred  dollars  and  an  additional  tax  of  fifty  dollars  for  each  of  his  offices  or 
places  of  business.  ♦  »  # 

1 146.  Such  taxes  shcdl  be  payable  on  the  first  juridical  day  of  the  month  of  July  in  each  year. 

1147.  The  total  amount  of  the  taxes  imposed  upon  any  commercial  corporation  coming  under 
this  section  shall  be  payable  annually  to  the  collector  of  provincial  revenue  of  the  revenue  district  in 
which  the  commercial  corporation  has  its  head  office. 

1 148.  On  or  before  the  first  day  of  May  in  each  year,  every  commercial  corporation  doing  busi- 
ness in  the  province  shall,  without  awaiting  any  notice  or  demand  to  that  effect  from  the  Government, 
forward  in  duplicate  to  the  Provincial  Treasurer,  a  detailed  statement  in  which  shall  be  set  forth,  in 
so  far  as  required,  in  view  of  the  collection  of  such  taxes,  by  that  part  of  article  1145  referring  to 
each  class  of  commercial  corporations,  the  name  of  the  corporation,  its  nature,  the  amount  of  its 
capital  paid  up,  the  nmnber  and  situation  of  each  and  all  of  its  offices,  places  of  business,  agencies, 

At  the  same  date  in  each  year,  every  person  acting  as  a  broker  for  one  or  niore  marine  insurance 
companies,  which  do  not  carrv  on  the  business  of  insurance  in  this  province  and  have  no  office  or 
place  of  business  therein,  shall  make  a  report  of  the  number  and  the  situation  of  his  offices  or  places 
of  business,  as  well  as  the  name  and  nature  of  each  company  for  which  he  transacts  the  business  of 
insurance.  *  »  ♦  ♦ 

1 149.  Every  commercial  corporation  carrying  on  business  in  the  Province  of  Quebec,  and  every 
broker  acting  for  the  marine  insurance  companies  described  in  the  preceding  article,  who  neglect  to 
conform  to  the  provisions  of  such  article,  shall  ipso  facto  be  liable  to  a  fine  of  ten  dollars  per  day  for 
each  day  during  which  such  negligence  continues,  counting  from  the  day  such  taxes  become  due  until 
the  statements  required  by  the  said  preceding  article  are  forwarded  to  the  Provincial  Treasurer. 
Every  such  commercial  company  and  every  such  broker  who  shall  make  an  incomplete  or  incorrect 

statement,  shall  be  deemed  not  to  have  made  a  report. 

****** 

1151.  Every  annual  tax  imposed  by  this  section,  which  is  not  paid,  may  be  recovered  with  legal 
interest  thereon  from  the  date  upon  which  such  tax  became  due,  by  an  action  brought  in  his  own 
name,  on  behalf  of  Her  Majesty,  by  the  collector  of  provincial  revenue  of  the  district  in  which  such 
tax  was  payable. 

4-p} 
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The  fine  imposed  by  articles  1 149  and  *  *  *  shall  be  recoverable  in  the  same  manner. 

2.  All  actions  for  the  recovery  of  such  taxes  shall  be  brought  in  the  judicial  district  in  which 
they  are  payable,  either  before  the  Circuit  Court  or  the  Superior  Court,  according  to  the  competence 
of  the  Court  with  reference  to  the  amount  claimed. 

3.  Costs  shall  not  be  adjudged  against  the  collector  of  provincial  revenue  in  any  action  in- 
stituted by  him  under  this  section  ;  but,  on  the  recommendation  of  the  Court,  the  Provincial 
Treasurer  mav,  in  his  discretion,  pay  to  the  commercial  corporation,  in  favour  of  which  judgment  has 
been  rendered,  the  costs  to  which  he  may  deem  it  equitably  entitled. 


REVISED  STATUTES  OF  QUEBEC,  1888. 

Title  XL — Chapter  III. — Section  XTX. 

Payment  of  Dividtfids  by  Certain  Itumrance  Companies. 

5376.  If  the  managers,  directors  or  trustees  of  any  fire,  life,  marine  or  other  insurance  company^ 
incorporated  by  the  Legislature  of  Canada,  or  of  this  province,  knowingly  and  wilfully  declare  and 
pay  any  dividend  or  bonus  out  of  the  paid-up  capital  of  the  company,  when  the  company  is  insolvent, 
or  which  would  render  it  insolvent,  or  which  would  diminish  ttie  amount  of  its  capital  stock,  such 
managers,  directors  or  trustees,  who  are  present  when  such  dividend  or  bonus  is  declared  and  which 
is  afterwards  paid,  shall  be  jointly  and  severally  liable  for  all  the  debts  of  the  company  then  existing, 
and  for  all  thereafter  contracted  while  such  managers,  directors  or  trustees  respectively  continue  in 
office  ;  but  if  any  of  them  object  lo  the  declaration  of  such  dividend  or  bonus,  or  to  the  payment  of 
the  same,  and  at  any  time  before  the  time  fixed  for  the  payment  thereof,  file  a  written  statement  of 
such  objection  in  the  office  of  the  company,  and  also  in  tne  registry  office  of  the  division  or  county 
where  the  company  is  situate,  such  managers,  directors  or  trustees  shall  be  exempt  from  such 
liability.     CS.C,  c.  69,  s.  1. 

REVISED  STATUTES  OF  QUEBEC,  1888. 

Title  XII.— Part  I. — Chapter  I.— Section  IX. 

Of  marriage  covenants  and  of  the  effect  of  marriage  upon  the  property  of  the 
consorts.     (Article  1265.) 

Life  Insurance  by  Hunhandn  and  Parents, 

5580.  Nothing  contained  in  this  section  shall  be  held  or  construed  to  restrict  or  interfere  with 
any  right  otherwise  allowed  by  law  to  any  person  to  effect  or  transfer  a  policy  for  the  l)enefit  of  a 
wife  or  children,  nor  shall  it  apply  to  insurance  made  in  favour  of  or  transferred  to  any  wife  under 
her  marriage  contract. 

5581.  It  is  lawful  for  any  husband  : 
(a)  To  insure  his  life  ;  or 

{h)  To  appropriate  any  policy  of  insurance  held  by  himself  on  his  life  :  for  the  benefit  of  his  wife ; 
or  for  the  benefit  of  his  wife  and  their  children  generally  ;  or  for  the  benefit  of  his  wife  and  his,  her 
and  their  children  generally  ;  or  for  the  benefit  of  his  wife  and  his  or  her  children  generally  ;  or  for 
the  benefit  of  his  wife  and  one  or  more  of  his,  her  or  their  children  ; 

2.  And  for  anv  father  or  any  mother : 

(o)  To  insure  his  or  her  life  ;  or 

\h)  To  appropriate  any  policv  of  insurance  held  by  himself  on  his  life,  or  by  herself  on  her  life, 
for  the  benefit  of  nis  or  of  her  children,  or  of  one  or  more  of  them. 

5582.  The  insurance  mentioned  in  the  preceding  article  may  be  effected  either  for  the  whole  term 
of  the  life  of  the  person  whose  life  is  insured,  or  for  any  definite  period  ;  and  the  sum  insured  may  be 
made  payable  upon  the  death  of  such  person  or  upon  his  or  her  surviving  a  specified  period  not  les& 
than  ten  years. 

5583.  The  premium  for  such  insurance  may  be  payable  durins  the  whole  life  of  the  person  whose 
life  is  insured,  or  during  any  period,  not  less  than  ten  years  ;  and  the  same  may  be  paid  by  yearly, 
half  yearly,  quarterly  or  monthly  payments. 

5584.  The  appropriation  of  the  policy  mentioned  in  article  5581  is  made  by  a  declaration  in  writ- 
ing endorsed  upon,  or  referring  and  attached  to  the  policy  appropriated. 

A  duplicate  of  the  declaration  must  be  filed  with  the  company  which  issued  the  policy,  and  a 
note  of  the  filing  of  such  duplicate  must  be  endorsed  by  the  company  on  the  policy  or  on  the  declar- 
ation. 

5585.  Such  insurance  may  be  effected  and  such  declaration  of  appropriation  may  be  made  by  a 
married  woman  without  the  authorization  of  her  husband. 

5586.  When  the  insurance  is  effected  or  the  appropriation  is  made  for  the  benefit  of  more  than 
one  person,  the  husband,  father  or  mother  whose  lile  is  insured  may,  in  the  application  and  policy,  or 
in  the  declaration  of  appropriation,  apportion  the  amount  of  the  insurance  money  as  he  or  she  may 
deem  proper. 

5587.  When  no  apportionment  is  made,  the  parties  interested  share  in  the  insurance  as  follows  : — 
1.  If  the  insurance  is  for  the  benefit  of  a  wife  and  the  children  issue  of  her  marriage  with  the 

person  whose  life  is  insured,  one  half  for  her  and  the  other  half  for  their  children,  who  subdivide 
equally  ; 
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2.  If  for  the  benefit  of  a  wife  and  her  children,  one  half  for  the  wife  and  the  other  half  for  her 
children  (whether  issue  of  the  same  or  of  different  marriages),  who  subdivide  equally  ; 

3.  If  for  the  benefit  of  a  wife  and  her  husband's  children,  one  half  for  the  wife  and  the  other  half 
for  the  children  of  her  husband  (whether  issue  of  the  same  or  of  different  marriages),  who  subdivide 
equally  ; 

4.  If  for  the  benefit  of  a  wife  and  her  husband's  and  her  own  children,  one  half  for  the  wife  and 
the  other  half  for  his  children  and  for  her  children  (whether  issue  of  their  or  of  other  marriages), 
such  children  subdividing  equally  : 

5.  If  for  the  benefit  of  a  wife  and  one  or  more  children  specified  by  name,  one  half  for  the  wife 
and  the  other  half  for  such  child,  or  for  such  children  who  suodivide  equally  ; 

6.  If  for  the  benefit  of  children  only  generally,  equally  l)etween  the  children  of  the  parent  whose 
life  was  insured  (whether  issue  of  the  same  or  dinei'ent  marriages)  ; 

7.  If  for  the  benefit  of  several  children  specified  by  namej  equally  between  them. 

5588.  When  any  child,  specified  by  name  or  included  generally,  predeceases  the  person  whose 
life  is  insured,  the  descendants  of  such  predeceased  child  take  his  or  her  share  by  representation. 

5589.  When  the  insurance  i«  effected  or  the  appropriation  is  made  without  apportionment  in 
favour  of  several  children,  whether  it  be  jointly  with  a  wife  or  in  favour  of  children  alone,  if  any 
of  such  children  predecease  the  person  whose  life  is  insured,  without  issue,  accretion  takes  place  in 
favour  of  the  surviving  children. 

When  the  insurance  effected  or  appropriation  made  without  apportionment  is  in  favour  of  a  wife 
and  a  child  or  children,  if  the  wife  predeceases  her  husliand,  accretion  takes  place  in  favour  of  the 
child  or  children  ;  and  if  the  child  oi  all  the  children  predecease  the  husband,  accretion  takes  place 
in  favour  of  the  wife. 

5590.  It  shall  be  lawful  for  any  party  who  has  effected  an  insurance,  or  who  has  appropriated  a 
policy  of  insurance,  for  the  benefit  of  a  wife  or  of  a  wife  and  child  or  children,  or  of  a  child  or 
children,  at  any  time  and  from  time  to  time  thereafter,  to  revoke  the  benefit  conferred  by  such 
insurance  or  appropriation,  either  as  to  one  or  more  or  as  to  all  of  the  |)ersons  intended  to  be 
benefited,  and  to  declare  in  the  revocation  that  the  policy  shall  be  for  the  benefit  only  of  the  persons 
not  excluded  by  the  revocation,  or  for  the  benefit  of^such  persons  not  excluded,  jointly  with  another 
or  others,  or  entirely  for  the  benefit  of  another  or  others  not  originally  named  or  benefited. 

Snch  other  or  others  must  be  a  person  or  persons  for  whose  benefit  an  insurance  may  be  effected 
or  appropriated  under  these  provisions. 

oa91.  Such  revocation  may  be  made  either  by  an  instrument  to  be  attached  to  the  policy,  and  of 
which  a  duplicate  must  be  filed  with  the  company  which  issued  the  policy,  and  a  note  of  the  filing 
of  such  duplicate  must  be  endorsed  by  the  company  on  the  policy,  or  on  the  instrument  retained,  or 
by  will,  of  which,  after  the  party's  death,  an  authentic  copy  must  be  signified  upon  the  company. 

In  default  of  such  duplicate  being  filed  or  of  such  copy  being  signified,  the  company  will  be 
validly  discharged  by  paying  the  insurance  money  accoraing  to  the  terms  and  directions  of  the 
policy,  or  of  the  declaration  or  of  a  previous  revocation. 

5592.  The  policy  reverts  to  the  insured  : 

1.  When  the  child  for  whose  benefit  it  was  effected  or  appropriated  or  the  surviving  child  for 
whose  benefit  solely  it  exists,  dies  without  issue,  before  the  person  insured. 

2.  When  the  wife  for  whose  sole  benefit  it  exists  either  by  the  policy,  appropriation  or  revoca- 
tion, or  by  accretion,  predeceases  her  husband  with  or  without  issue. 

The  benefit  of  any  share  in  an  apportionment  likewise  reverts  to  the  insured  when  the  child  to 
whom  it  was  apportioned,  dies  without  issue  before  the  insured  parent,  or  when  the  wife  to  whom  it 
was  apportioned,  predeceases  her  husband  with  or  without  issue. 

5593.  When  a  policy  reverts  to  the  insured,  in  whole  or  in  part,  the  insured  may  deal  there- 
with in  so  far  as  it  so  reverts  as  if  the  insurance  had  been  effected  and  had  always  held  for  his  own 
benefit. 

5594.  The  insurance  effected  in  the  cases  mentioned  in  the  preceding  articles  may  be  made  pay- 
able by  the  application  and  policy  or  by  the  declaration  of  apportionment  or  by  a  revocation,  either 
to  the  parties  benefited  or  to  any  other  persons  as  trustees  for  the  parties  benefited. 

5595.  When  no  trustees  are  appointed  by  the  application,  policy,  or  by  the  declaration  of 
appropriation  or  by  revocation,  it  shall  be  lawful  for  any  person  wnose  life  is  insured,  by  an  instru- 
ment to  be  attached  to  the  policy,  and  of  which  a  duplicate  must  l>e  filed  with  the  company  which 
itisued  the  policy  and  its  filing  be  noted  by  the  company  upon  the  instrument  retained  or  by  will,  of 
which  (after  the  testator's  death)  an  authentic  copy  must  be  signified  upon  the  company,  to  appoint 
a  person  as  trustee  for  the  parties  benefited  or  for  any  of  them. 

5596.  When  the  person  whose  life  is  insured  dies  without  having  appointed  trustees  for  any 
minor  children  benefited  or  for  any  benefited  persons  disqualified  from  exercising  their  rights,  the 
payment  of  the  insurance  money  coming  to  such  minor  children  or  disqualified  persons  shall  be  ma<^le 
to  the  testamentary  executors  oi  such  insured  person,  who  shall  be  the  trustees  of  such  disqualified 
persons. 

In  case  the  trustees  or  the  executors  refuse  to  accept,  or  in  case  the  person  whose  life  is  insured 
die  intestate,  the  payment  is  made  to  the  tutor  of  the  minor  children  or  to  the  curator  of  the  dis- 
qualified persons. 

In  case  the  trustees  of  persons  in  the  exercise  of  their  rights  should  refuse  to  accept,  the  payment 
shall  be  made  to  such  benefited  persons  themselves. 
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5597.  The  payment  made  to  any  benefited  persons  not  disoaalified  from  exercising  their  rights,  to 
any  trustees,  to  any  executors,  or  to  any  tutor  or  curator,  shall  be  a  valid  and  sufficient  discharge  to 
the  insurance  company  for  the  insurance  money  so  paid. 

The  company  shall  not  be  bound  to  see  to  the  investment  of  the  money,  or  be  liable  for  the  subse- 
quent misapplication  thereof  by  any  trustees,  executors,  tutors,  or  curators. 

5598.  The  trustees  shall  pay  over  the  insurance  money  received  for  persons  in  the  exercise  of 
their  rights  to  such  persons  at  once,  if  no  conditions  have  been  imposed  as  to  such  payment,  by  the 
insured,  by  the  policy  itself,  by  the  declaration  of  appropriation  or  by  the  terms  contained  in  a  deed 
of  revocation. 

If  conditions  have  been  imposed,  the  trustees  shall  carry  out  the  trust  and  administer  and  pay 
over  the  insurance  money  in  accordance  with  its  provisions. 

The  insurance  money  received  by  apy  trustees,  executors,  tutors  or  curators  for  minors  or  persons 
disqualified  from  exercising  their  riffhts,  shall  be  invested  by  the  parties  receiving  it  in  Dominion  or 
Provincial  debentures,  municipal  debentures  or  on  first  privilege  or  hypothec  upon  real  estate,  with 
power,  however,  to  such  trustees,  testamentary  executors,  tutors  or  curators,  from  time  to  time,  to 
alter,  vary  and  transpose  the  investments  held. 

5599.  All  or  any  part  of  the  annual  income  arising  from  the  investment  of  the  insurance  money 
may  be  applied  towards  the  maintenance  and  education  of  the  minor  children,  or  towards  the  main- 
tenance of  the  persons  disqualified,  for  any  other  reasion  than  that  of  minority,  from  exercising  their 
rights,  as  the  trustees,  testamentary  executors,  tutors  or  curators  may  think  nt. 

When  all  the  annual  income  is  not  so  applied,  the  surplus  shall  be  capitalized  and  invested  in  the 
same  manner  as  the  insurance  money  received. 

5600.  Unless  stipulations  or  conditions  have  been  imposed,  which  must  be  carried  out,  the  in- 
vestment shall  be  transferred  by  the  trustees,  testamentary  executors,  or  tutors  or  curators  : 

1.  In  the  case  of  a  minor,  to  himself  when  he  attains  majority ; 

2.  In  the  case  of  a  person  disqualified  for  any  other  reason  than  that  of  minority,  from  exercising 
his  rights,  to  himself  when  he  regains  their  exercise,  or  to  his  heirs  when  he  dies  without  regaining 
their  exercise. 

It  shall,  nevertheless,  be  lawful,  should  the  trustees,  testamentary  executors  or  tutors  think  fit,  to 
advance  the  insurance  money,  or  to  dispose  of  the  investments  and  advance  the  proceeds  to  any  minor 
child  during  his  minority  for  the  establishment,  advancement  or  preferment  in  the  world,  or  for  the 
settlement  m  marriage,  of  such  child. 

5601.  If  a  person  who  has  effected  or  appropriated  an  insurance  for  the  benefit  of  a  wife  or  of  a 
wife  and  child  or  children,  or  of  a  child  and  cnilaren  only,  find  shimself  unable  to  continue  to  meet  the 
premiums,  it  shall  be  lawful  for  him  to  surrender  the  policy  to  the  company  which  granted  the  same, 
and  to  accept,  in  lieu  thereof,  a  paid-up  policy  for  such  sum  as  the  premiums  paid  may  represent,  and 
for  the  company  to  accept  such  surrender  and  grant  such  paid-up  policy,  payable  at  the  time,  in  the 
manner  ana  for  the  benefit  of  the  persons  mentioned  in  the  original  policy  ;  and  the  share  of  each 
person,  when  more  than  one  are  benefited,  will  be  proportionately  reduced. 

5602.  Any  person  having  efifected  an  insurance  with  profits  may  either  receive  the  same  for  his 
own  benefit,  or  may,  from  time  to  time,  either  apply  the  same  in  payment  or  reduction  of  premiums, 
or  direct  them  to  be  added  to  the  insurance  money  ;  and  the  share  of  each  person,  when  more  than 
one  are  benefited,  will,  in  the  last  case,  be  proportionately  increased. 

Profits  accruing  after  a  policy  has  been  paid  up,  may  be  received  by  the  insured  for  his  own 
benefit,  or  may  be  added  to  tne  insurance  money  ;  and  the  share  of  each  person,  when  more  than  one 
are  benefited,  will  then  also  be  proportionately  increased. 

5603.  Any  person  who  has  effected  or  appropriated  an  insurance  for  the  benefit  of  a  wife,  or  of  a 
wife  and  child  or  children,  or  of  a  child  or  children  only,  and  who  finds  himself  unable  to  continue 
to  meet  the  premiums,  may  from  time  to  time  borrow,  on  the  security  of  the  policy,  such  sum  as  may 
be  necessary  to  keep  the  policy  in  force. 

The  loans  shall  be  evidenced  by  a  writing  of  which  a  duplicate  must  be  filed  with  the  company 
which  Issued  the  policy  and  noted  by  the  company  on  the  duplicate  retained  by  the  lender. 

Such  loans  shall  be  secured  by  privilege  on  the  policy,  and  the  company  shall  retain  a  sufficient 
amount  to  pay  them  from  the  insurance  money. 

If  such  loans  be  paid  before  the  death  of  the  insured,  the  acquittance  shall  be  filed  with  the 
company. 

5604.  Policies  effected  or  appropriated  under  this  section  are  exempt  from  attachment  for  debts 
due  either  by  the  insured  or  by  persons  benefited,  and  shall  also  be  unassignable  by  either  of  such 
parties. 

The  insurance  money,  while  in  the  hands  of  the  company,  chall  be  free  from  and  be  unattachable 
for  the  debts  either  of  the  insured  or  of  the  persons  benefited,  and  shall  be  paid  according  to  the 
terms  of  such  policies,  or  of  any  declaratio/i  of  appropriation,  or  of  any  revocation  relating  to  the 
same. 

Such  exemption  shall  not  apply  to  any  policy,  or  to  part  thereof,  which  may  have  reverted  to 
and  be  held  by  the  insured. 

5605.  The  insurance  money  shall  not  be  deemed  to  be  derived  from  the  succession  of  or 
comnmnity  of  property  with,  the  person  whose  life  was  insured,  and  its  receipt  by  any  person 
benefited  shall  not  constitute  an  acceptance  of  the  succession  of  such  person  or  of  any  community  of 
property  which  existed  with  such  person. 
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5606.  If,  however,  it  shall  be  proved  that  all  or  any  of  the  premiums  were  paid,  at  a  time  when 
the  person  whose  life  was  insured  was  insolvent,  in  fraud  of  the  rights  of  creditors,  such  creditors 
shall  be  entitled  to  recover  and  to  receive  out  of  the  insurance  money,  an  amoimt  equal  to  the 
uremiums  so  paid ;  and  in  such  case,  the  share  of  each  person,  when  more  than  one  are  benefited,  will 
oe  proportionately  reduced. 
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STATUTORY  ENACTMENTS. 

PROVINCE  OF   MANITOBA. 


Bevuted  Statutes  of  Manitoba,  1892,  Chap.  24. 

An  Act  respecting  Corporations  incorporated  out  of  Manitoba. 

Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Legislative  Assembly  of  Manitoba, 
enacts  as  follows  : — 

1.  This  Act  njay  be  cited  as  **  The  Foreign  Corporations  Act." 

2.  Any  company,  institution  or  corporation  duly  incorporated  under  the  laws  of  Great  Britain 
and  Ireland,  or  of  the  Dominion  of  Canada,  or  of  the  late  Province  of  Canada,  or  of  any  of  the 
Provinces  of  the  Dominion  of  Canada,  for  the  purpose  of  lending  or  investing  moneys  or  transacting 
any  loeming  business  of  any  description  in  its  corporate  name  (except  the  business  of  banking),  or  for 
the  transaction  of  any  other  business  of  a  like  nature  including  the  acquisition  and  sale  of  real  estate 
and  other  objects  or  purposes  to  which  the  legislative  authority  of  Manitoba  extends,  except  the  busi- 
ness of  insurance  or  the  building  and  working  of  railways,  may  obtain  a  license  from  the  Provincial 
Secretary,  with  the  approval  of  the  Lieutenant  Governor  in  Council,  authorizing  it  to  carry  on  its 
business  withiu  the  Province  of  Manitoba  on  compliance  with  the  provisions  of  this  Act  with  regard 
to  the  issue  of  such  license  ;  and  such  company,  institution  or  corporation  shall  thereupon  have  the 
same  powers  and  privileges  in  Manitoba  as  if  mcorporated  for  the  purposes  mentioned  m  its  Act  or 
charter  of  incorporation,  so  far  sis  they  are  within  the  jurisdiction  and  control  of  the  Legislature 
of  Manitoba,  as  if  the  said  company,  institution  or  corporation  were  incorporated  for  such  purposes 
under  the  provisions  of  a  statute  of  this  Province. 

3.  Any  insurance  company  incorporated  as  provided  in  the  second  section  of  this  Act  may, 
upon  complying  with  the  requirements  of  this  Act,  apply  for  and  obtain  a  license  under  the  provi- 
sions of  this  Act. 

4.  Any  insurance  company  so  obtaining  a  license  shall  have  full  power  of  purchasing  real  estate, 
and  of  loaning  and  investing  its  moneys  upon  the  securities  set  forth  in  this  Act,  to  the  extent  per- 
mitted by  the  Act  or  charter  of  incorporation  of  the  company  :  * 

Provided  that  all  such  insurance  companies  doing  business  and  loaning  money  in  this  Province 
shall  keep  and  have  an  office  in  this  Province  to  be  called  the  head  ofhce  for  Manitoba,  at  which  all 
the  securities  for  investments  made  in  this  Province  and  the  evidences  of  title  in  connection  therewith 
shall  be  kept. 

5.  No  such  insurance  company  shall  by  such  license  acquire  any  powers  further  than  for  the 
investment  of  moneys  as  aforesaid. 

6.  Anysuchlicenseobtainedbyanysuch  insurance  company,  within'three  months  after  theseventh 
day  of  July,  in  the  year  one  thousand  eight  hundred  and  eighty-three,  shall  be  deemed  to  have 
ratified  and  confirmed  all  previous  acts  of  the  company,  and  shall  be  construed  as  if  such  license  bad 
been  granted  before  such  company  invested  any  money  in  this  Province  ;  saving,  however,  all  invest- 
ments which,  on  the  said  seventh  day  of  July,  had  been  questioned  by  proceedings  commenced  in  any 
court  of  law  in  this  Province, 

7.  Any  such  company,  institution  or  corporation  applying  for  such  license  shall  file  in  the  office  of 
the  Provincial  Secretary  of  Manitoba  a  certified  copy  of  the  charter,  act  ot  incorporation  or  arti- 
cles of  association  of  such  company,  institution  or  corporation,  with  a  declaration  or  proof  that 
said  company,  institution  or  corporation  is  still  in  existence,  and  legally  authorized  to  transact 
business  under  it«  said  charter  or  Act  of  incorporation,  and  a  copy  of  the  last  auditor's  report ;  and 
shall  also  file,  as  aforesaid,  a  power  of  attorney  to  the  principal  asent  or  the  intended  manager  of 
the  said  compcmy,  institution  or  corporation  in  this  Frovince,  signed  by  the  President  or  Vice- 
president  or  managing  director  and  the  secretary  thereof,  sealed  with  the  corporate  seal  (if  any)  of 
the  said  company,  institution  or  corporation,  and  verified  as  to  its  authenticity  by  the  statutory 
declaration  of  the  principal  agent  or  manager  of  such  company,  institution  or  corporation,  or  of 
any  person  cognizant  of  the  facts  necessary  for  such  verification  ;  which  power  of  attorney  Txiust 
expressly  authorize  such  agent  or  manager  within  the  said  Province  to  accept  process  in  all  suits  and 
proceedings  against  such  company,  institution  or  corporation  with  the  Province,  and  must  declare 
that  service  of  process  on  such  agent  or  manager  in  respect  of  such  suits  or  proceeding  shall  be  lej;^ 
and  binding  on  such  company,  institution  or  corporation,  to  all  intents  and  purposes  whatever,  and 
waiving  all  claims  of  error  by  reason  of  such  service  ;  and  such  company,  institution  or  corporation 
may  from  time  to  time,  by  a  new  oi[  other  power  of  attorney,  verified  as  aforesaid  and  accompanied 
by  similar  declaration  as  aforesaid,  appoint  another  agent  or  manager  within  the  Province  for  the 
purposes  aforesaid  to  replace  the  agent  or  manager  formerly  appointed. 

8.  After  such  certified  copy  of  the  charter  and  such  power  of  attorney  in  this  Province  are  filed 
as  aforesaid,  any  process  in  any  suit  or  proceeding  against'  such  company,  institution  or  corporation, 
for  any  liability,  may  be  served  upon  such  manager  or  agent,  until  he  be  so  replaced  as  aforesaid  and 
thereafter  upon  his  successor  from  time  to  time  duly  appointed  hereunder,  in  the  same  manner  as 
process  may  l>e  served  upon  the  proper  officer  of  any  company  incorporated  in  the  Province  ;  and  all 
proceedings  may  be  had  thereupon  to  judgment  and  execution  in  the  same  manner  as  in  any  civil 
suit  in  the  Province. 

9.  Every  company,  institution  or  corporation  obtaining  such  license  as  aforesaid  shall  forthwith 
give  notice  thereof  in  the  Manitoba  Gazette,  and  in  at  least  one  newspaper  in  the  municipality,  city  or 
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place  where  the  principal  agent  or  manager  of  such  company,  institution  or  corporation  in  the  Pro- 
vinoe  transacts  the  business  thereof,  of  Which  four  insertions  in  said  Oazelte  and  newspaper  respec- 
tively shall  be  sufficient,  and  such  notice  shall  state  the  name  of  the  agent  or  manager  so  appointed  as 
aforesaid,  or,  when  a  new  agent  or  manager  shall  be  appointed  under  the  provisions  tnereof ,  the 
name  of  such  new  agent  or  manager,  and  the  like  notice  shall  be  given  when  such  company  shall  cease 
to  carry  on  business  within  the  Province. 

10.  The  said  company,  institution  or  corporation  so  licensed  may  take  and  hold  any  mortgages 
of  real  estate  and  any  railway,  municipal  or  other  bonds  of  any  kind  whatsoever,  and  on  the  secunty 
thereof  may  lend  its  money,  whether  the  bonds  form  a  charge  on  real  estate  within  the  Province  or 
not,  and  may  hold  such  mortgage  in  its  corporate  name  and  sell  and  transfer  the  same  at  its  pleasure, 
and  in  all  respects  have  and  enjoy  the  same  powers  and  privileges  with  regard  to  lending  its  moneys 
and  transacting  its  business  within  the  said  Province  as  a  private  individual  might  have  and  enjoy, 
80  far  as  may  be  within  the  scope  of  its  said  charter  or  the  competence  of  the  said  Legislature  to 
grant : 

(a)  Provided,  however,  that  such  corporation  shall  sell  or  dispose  of  any  real  estate  to  which  it 
may  acquire  a  title  in  fee  simple,  by  foreclosure  or  by  the  release  of  the  equity  of  the  redemption 
therein,  within  seven  years  from  the  date  of  such  foreclosure  or  release  ;  and 

(6)  Provided,  also,  that  if  any  company,  institution  or  corporation  shall  hold  the  personal 
covenants  of  any  mortgagor,  his  executors,  administrators  and  assigns  for  the  mortgage  debt,  interest 
and  costs,  or  shall  have  recovered  judgment  therefor,  or  a  personal  order  for  payment  of  the  amount, 
the  said  company,  institution  or  corporation  may,  upon  discharging  the  mortgagor  or  his  executors, 
administrators  and  assigns,  from  such  covenant  debt  or  order,  hold  the  said  real  estate  for  the  further 
term  of  five  years ;  but  such  discharge  shall  be  given  to  such  mortgagor  prior  to  the  expiration  of  the 
first  five  years,  and  evidence  thereof  shall  be  filed  with  the  Provincial  Secretary. 

11.  Any  such  company,  corporation  or  other  institution,  heretofore  or  hereafter  licensed  83  afore- 
said, shall  be  capable  of  taking,  holding  and  acquiring  all  such  lands  and  tenements,  real  and 
personal  estate,  as  may  or  shall  have  been  bondJicU  mortgaged  to  such  company,  corporation  or 
institution,  by  way  of  security  for,  or  conveyed  to  it  in  satisfaction  of,  debts  previouslv  contracted  in 
the  course  of  its  business  or  purchased  at  judicial  sales  under  levy  for  such  indebtedness,  or  other- 
wise purchased  for  the  purpose  of  avoiding  loss  by  the  company,  corporation  or  institution  in  respect 
thereof,  or  of  the  owner  thereof ;  and  in  cases  not  within  the  last  preceding  section,  such  company, 
corporation  or  institution  may  retain  the  same  for  a  period  not  exceeding  ten  years  from  the  date  of 
the  acquisition  thereof. 

12.  The  powers  of  any  company,  corporation  or  institution,  licensed  under  the  provisions  of  this 
Act,  with  respect  to  acquiring  and  holding  real  estate,  shall  be  limited  in  its  license  to  such  annual 
or  actual  value  as  may  be. deemed  proper. 

13.  No  company,  corporation  or  other  institution,  not  incorporated  under  the  provisions  of  the 
statutes  of  this  province,  shall  be  capable  of  taking,  holding  or  acquiring  any  real  estate  within  this 
Province,  unless  under  license  from  the  Provincial  Secretary  or  the  Lieutenant  Governor  in  Council, 
under  any  statute  of  this  Province  in  that  behalf. 

14  Any  real  estate  held  by  any  such  company,  corporation  or  institution,  licensed  as  aforesaid, 
which  is  not,  within  such  period  as  is  hereinbefore  limited  for  the  purpose,  disposed  of  as  herein 
required,  shall  be  forfeited  to  and  become  vested  in  the  Crown  for  the  use  of  this  Province. 

15.  The  fee  for  such  license  shall  l)e  such  sum  as  may  be  fixed  by  the  Lieutenant  Governor  in 
CounciL 

16.  A  certificate  under  the  hand  of  the  Provincial  Secretary  of  the  issue  of  such  license  shall 
be  received  as  primd  facie  evidence  in  all  courts  of  justice  and  other  tribunals,  that  such  license  has 
been  duly  issued,  and  is  in  force ;  and  the  Provincial  Secretary  shall  furnish  such  certificate  to  any 
person  on  payment  of  a  fee  of  one  dollar. 


Rtint*td  StcUuteji  of  Manitoba  1892 ^  Chapter  69. 

An  Act  to  secure  uniform  conditions  in  policies  of  tire  insurance. 

Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Legislative  Assembly  of  Manitoba, 
enacts  as  follows  :  — 

1,  This  Act  may  be  cited  as  "  The  Fire  Insurance  Policy  Act." 

2.  Where,  by  reason  of  necessity,  accident  or  mistake,  the  conditions  of  any  contract  of  fire 
insurance  on  property  in  this  Province,  as  to  the  proof  to  be  given  to  the  insurance  company  after 
the  occurrence  of  a  fire,  have  hot  been  strictly  complied  with,  or  where,  after  a  statement  or  proof  of 
loss  has  been  given  in  good  faith  or  on  1)ehalf  of  the  insured,  in  pursuance  of  any  proviso  or 
condition  of  such  contract,  the  company,  through  its  agent  or  otherwise,  objects  to  the  loss  upon 
other  grounds  than  for  imperfect  compliance  with  such  conditions,  or  does  not,  within  a  reasonable 
time  iSter  receiving  euch  statement  or  proof,  notify  the  assured  in  writing  that  such  statement  or 
proof  is  objected  to  and  what  are  the  particulars  in  which  the  same  is  alleged  to  be  defective,  and  so 
from  time  to  time,  or  where  from  any  other  reason  the  court  or  judge  before  whom  a  question 
relating  to  such  insurance  is  tried  or  enquired  into  considers  it  inequitable  that  the  insurance  should 
Ije  deemed  void  or  forfeited  by  reason  of  imperfect  compliance  with  such  conditions,  no  objection  to 
the  sufficiency  of  such  statement  or  proof,  or  amended  or  supplemental  statement  or  proof  (as  the 
case  may  be),  shall,  in  any  of  such  cases,  be  allowed  as  a  discharge  of  the  liability  of  the  company  on 
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such  contract  of  insurance  wherever  entered  into ;  but  this  section  shall  not  apply  where  the  fire 
has  taken  place  before  the  seventeenth  day  of  July  in  the  year  one  thousand  eight  hundred  and 
seventy-eight. 

3.  The  conditions  set  forth  in  the  schedule  A  to  this  Act  shall,  as  against  the  insurers,  be  deemed 
to  be  part  of  every  policy  of  fire  insurance  which  has  been,  since  the  sixteenth  day  of  July  in  the 
year  one  thousand  eight  hundred  and  eiahty^eight,  or  which  shall  hereafter  be,  entered  into  or 
renewed  or  otherwise  in  force  in  Manitoba,  with  respect  to  any  property  therein,  and  shall  be 
printed  on  every  such  policy,  with  the  heading  "  Statutory  Conditions." 

4.  If  a  company  or  other  insurer  desires  to  vary  the  said  conditions,  or  to  omit  any  of  them,  or  to 
add  new  conditions,  there  shall  be  added  in  conspicuous  type,  and  in  ink  of  different  colour,  words 
to  the  following  effect : — 

*'  VaricUions  in  Conditions, 

**  This  policy ^is  issued  on  the  above  statutory  conditions,  with  the  following  variations  and 
additions : — 

**  These  variations  (or  as  the  case  may  be)  are,  by  virtue  of  the  Manitoba  statute  in  that  behalf, 
in  force  so  far  as,  by  a  court  or  a  judge  before  whom  a  question  is  tried  relating  thereto,  they  shall 
be  held  to  be  just  and  reasonable  to  be  enacted  by  the  company." 

5.  No  such  variation,  addition  oromission  shall,  unless  the  same  is  distinctly  indicated  and  set  forth 
in  the  manner  or  to  the  effect  aforesaid,  be  legal  and  binding  on  the  insured  ;  and  no  question  shall  be 
considered  as  to  whether  any  such  variation,  addition  or  omission  is,  under  the  circumstances,  just 
and  reasonable,  but,  on  the  contrary,  the  policy  shall,  as  against  the  insurers,  be  subject  to  the 
statutory  conditions  only,  unless  the  variations,  additions  or  omissions  are  distinctly  indicated  and  set 
forth  in  the  manner  or  to  the  effect  aforesaid. 

6.  In  case  any  policy  is  entered  into  or  renewed  containing  or  including  any  condition  other 
than  or  different  from  the  conditions  set  forth  in  schedule  A  to  this  Act,  if  the  said  condition  so 
contained  or  included  is  held  by  a  court  or  a  judge  before  whom  a  question  relating  thereto  is  tried 
to  be  not  just  and  reasonable,  such  condition  shall  oe  null  and  void. 

7.  A  decision  of  a  court  or  a  judge  under  this  Act  shall  be  subject  to  review  or  appeal  to  the 
same  extent  as  a  decision  by  such  court  or  judge  in  other  cases. 

SCHEDULE. 
The  following  is  the  schedule  referred  to  in  this  Act : — 

Schedule  A. 

Statutory  Co7iditions, 

1.  If  any  person  or  persons  insure  his  or  their  buildings  or  goods  and  cause  the  same  to  be 
described  otherwise  than  as  they  really  are,  to  the  prejudice  of  the  company,  or  misrepresents  or 
omits  to  communicate  any  circumstance  which  is  material  to  be  made  known  to  the  company,  in 
order  to  enable  it  to  judge  of  the  risk  it  undertakes,  such  insurance  shall  be  of  no  force  in  respect  to 
the  property  in  regard  to  which  the  misrepresentation  or  omission  is  made. 

2.  After  application  for  insurance,  it  shall  be  deemed  that  any  policy  sent  to  the  assured  is 
intended  to  be  in  accordance  with  the  terms  of  the  application,  unless  the  company  pointe  out,  in 
writing  the  particulars  wherein  the  policy  differs  from  the  application. 

3.  .Any  change  material  to  the  risk,  and  within  the  control  or  knowledge  of  the  assured,  shall 
avoid  the  policy  as  to  the  part  affected  thereby,  unless  the  chanse  is  promptly  notified  in  writing  to 
the  company  or  its  local  agent ;  and  the  company,  when  so  notihed.  may  return  the  premium  for  the 
unexpired  period  and  cancel  the  policy,  or  may  demand  in  writing  an  additional  premium  which  the 
insured  shall,  if  he  desires  the  continuance  of  the  policy,  forthwith  pay  to  the  company  ;  and  if  he 
neglects  to  make  such  payment  forthwith  after  receiving  such  demand,  the  policy  shall  be  no  longer 
in  force. 

4.  If  the  property  insured  is  assigned  without  a  written  permission  endorsed  hereon  by  an  agent 
of  the  company  duly  authorized  for  such  purpose,  the  policy  shall  thereby  become  void ;  but  this 
condition  does  not  apply  to  cases  where  there  is  a  change  of  title  by  succession,  or  by  operation 
of  the  law,  or  by  reason  of  death. 

5.  When  property  insured  is  onl}^  partially  damaged,  no  abandonment  of  the  same  will  be 
allowed  unless  by  the  consent  of  the  company  or  its  asent ;  and  in  case  of  the  removal  of  property  to 
escape  conflagration,  the  company  will  contribute  to  tne  loss  and  expenses  attending  such  act  of  sal- 
vage, proportionately  to  the  respective  interests  of  the  company  or  companies  and  the  assured. 

6.  ^loney,  books  of  account,  securities  for  money  and  evidences  of  debt  and  title  are  not  insured. 

7.  Plate,  plated  ware,  jewellery,  medals,  paintings,  sculptures,  curiosities,  scientific  and  musical 
instruments,  bullion,  works  of  art,  articles  of  vertu,  frescoes,  clocks,  watehes,  trinkets,  plate-glass 
and  mirrors,  are  not  insured,  unless  mentioned  in  the  policy. 

8.  The  company  is  not  liable  for  loss  if  there  is  any  prior  insurance  in  any  other  company, 
unless  the  company  s  assent  thereto  appears  herein  or  is  endorsed  hereon,  nor  if  any  subsequent  insur> 
ance  is  effecteci  in  any  other  company,  unless  and  until  the  company  assents  thereto,  or  unless  the 
company  does  not  dissent  in  writmg  within  two  weeks  after  notice  of  the  intention  or  desire  to  effect 
the  subsequent  insurance  has  been  mailed  to  it  addressed  to  its  principal  office  in  Manitoba  by 
registered  letter,  or  does  not  dissent  in  writing  after  that  time  and  before  the  subsequent  or  further 
insurance  is  effected. 
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9.  In  the  event  of  any  other  insurance  on  the  property  herein  described  having  been  assented  to 
as  aforesaid,  then  this  company  shall,  if  such  other  insurance  remains  in  force,  on  the  happening  of 
any  loss  or  damage,  only  be  liable  for  the  payment  of  a  rateable  prop>ortion  of  such  loss  or  damage 
without  reference  to  the  dates  of  the  different  policies. 

10.  The  company  is  not  liable  for  the  losses  following,  that  is  to  say  : 

(a)  For  loss  of  property  owned  by  any  other  party  than  the  assured,  unless  the  interest  of  the 
assurea  is  stated  in  or  upon  the  policy ; 

(b)  For  loss  caused  by  invasion,  Insurrection,  riot,  civil  commotion,  or  military  or  usurped 
power; 

(c)  Where  the  insurance  is  upon  buildings  or  their  contents,  for  loss  caused  by  ashes  or 
embers  being  deposited,  with  the  Knowledge  and  consent  of  the  assured,  in  wooden  vessels ;  or 
by  stoves  or  stove  pipes  being,  to  the  knowledge  of  the  assured,  in  an  unsi^e  condition  or  injproperly 
secured ; 

(d)  For  loss  or  damage  to  goods  destroyed  or  damaged  while  undergoing  any  process  in  or  by 
which  the  application  of  fire  heat  is  necessary  ; 

(t)  For  loss  or  damage  occurring  to  buildings  or  their  contents  while  the  buildings  are  being 
repaired  by  carpenters,  joiners,  plasterers  or  other  workmen,  and  in  consequence  thereof,  unless  per- 
mission to  execute  such  repairs  had  been  previously  granted  in  writing,  siipied  by  a  duly  authorized 
agent  of  the  conipanv.  But  in  dwelling-nouses,  mteen  days  are  allowed  in  each  year  for  incidental 
repairs,  without  sucn  permission  ; 

(f)  For  loss  or  damage  occurring  while  petroleum,  rock,  earth  or  coal  oil,  camphine,  gasoline, 
baroinff  fluid,  benzine,  naphtha  or  any  liquid  products  thereof,  or  any  of  their  constituent  parts 
(refined  coal  oil  for  lighting  purposes  only,  not  exceeding  five  gallons  in  quantity,  or  lubricating  oil 
not  being  crude  petroleum  nor  oil  of  less  specific  gravity  than  required  by  law  for  illuminating  pur- 
poses, not  exceeding  five  gallons  in  quantity,  excepted),  or  more  than  twenty -five  pounds  weight  of 
gunpowder,  is  or  are  stored  or  kept  in  the  building  insured  or  containing  the  property  insured,  unless 
permission  is  given  in  writing  by  the  company  ; 

11.  The  company  will  make  good  loss  caused  by  the  explosion  of  coal  eas  in  a  .building  not 
forming  part  of  eas  works,  and  loss  by  fire  caused  by  any  other  explosion  or  by  lightning. 

12.  Proof  of  loss  must  be  made  by  the  assured,  although  the  loss  be  payable  to  a  third  party. 

13.  Any  person  entitled  to  make  a  claim  under  this  policy  is  to  observe  the  following  conditions,-  - 
(a)  He  is,  forthwith  after  loss,  to  give  notice  in  writing  to  the  company  ; 

(h)  He  is  to  deliver,  as  soon  afterwards  as  practicable,  as  particular  an  account  of  the  loss  as  the 
nature  of  the  case  permits  ; 

(c)  He  is  also  to  furnish  therewith  a  statutory  declaration,  declaring, — 

(1)  That  the  said  account  is  just  and  true  ; 

(2)  When  and  how  the  fire  originated,  so  far  as  the  declarant  knows  or  believes  ; 

(3)  That  the  fire  was  not  caused  through  his  wilful  act  or  neglect,  procurement,  means  or 

contrivance ; 

(4)  The  amount  of  other  insurance  ; 

(5)  All  liens  and  encumbrances  on  the  subject  of  insurance ; 

(6)  The  place  where  the  property  insured,  if  movable,  was  deposited  at  the  time  of  the  fire ; 

(d)  He  is,  in  support  of  his  claim,  if  required  and  if  practicable,  to  produce  books  of  account 
and  furnish  invoices  and  other  vouchers,  to  furnish  copies  of  the  written  portions  of  all  policies,  and 
to  exhibit  for  examination  all  that  remains  of  the  property  which  was  covered  by  the  policy  ; 

(t)  He  is  to  produce,  if  required,  a  certificate  under  the  hand  of  a  ma^strate,  notary  public,  com- 
missioner for  taking  affidavits  or  municipal  clerk,  residing  in  the  vicinity  in  which  the  fire  happened, 
and  not  concerned  m  the  loss  or  related  to  the  assured  or  sufferer,  stating  that  he  has  examined  the 
circumstances  attending  the  fire,  loss  or  damage  alleged,  that  he  is  acquainted  with  the  character 
and  circumstances  of  the  assured  or  claimant,  and  that  he  verily  believes  that  the  assured  has  by  mis- 
fortune and  without  fraud  or  evil  practice  sustained  loss  and  damage  on  the  subject  assured  to  the 
amount  certified. 

14.  The  above  proofs  of  loss  may  be  made  by  the  agent  of  the  assured,  in  case  of  the  absence  or 
inability  of  the  assured  himself  to  make  the  same,  such  absence  or  inability  being  satisfactorily 
accounted  for. 

15.  Any  fraud  or  false  statement  in  a  statutory  declaration,  in  relation  to  any  of  the  above 
particulars,  shall  vitiate  the  claim. 

16.  If  any  difference  arises  as  to  the  value  of  the  property  insured,  of  the  property  saved  or  of 
the  amount  of  the  loss,  such  value  and  amount  and  the  proportion  thereof,  if  any,  to  lie  paid  by  the 
company,  shall,  whether  the  right  to  recover  on  the  policy  is  disputed  or  not,  and  independently  of 
all  other  questions,  be  submitted  to  the  arbitration  of  some  person  to  be  chosen  by  both  parties  or, 
if  they  cannot  agree  on  one  person,  then  to  two  persons,  one  to  be  chosen  by  the  party  assured  and 
the  other  by  the  company,  and  a  third  to  be  appointed  by  the  persons  so  chosen  or,  on  their  failing  to 
agree,  then  by  the  judge  of  the  county  court  of  the  judicial  division  wherein  the  loss  has  happened  ;  and 
snch  reference  shall  be  subject  to  the  provisions  of  the  laws  applicable  to  references  in  actions ; 
and  the  award  shall,  if  the  company  is  in  other  respects  liable,  be  conclusive  as  to  the  amount  of  the 
"Ws  and  proportion  to  be  paid  by  the  company  ;  where  the  full  amount  of  the  claim  is  awarded  the 
costs  shall  follow  the  event,  and  in  other  cases  all  questions  of  costs  shall  be  in  the  discretion  of  the 
arbitrators. 


Ixxx  PROVINCE  OF  MANITOBA. 


17.  The  loss  shall  not  be  payable  until days  after  completion  of  the  proofs  of  loss,  unless 

Otherwise  provided  for  by  the  contract  of  insurance. 

{The  Hank  nhaU  beJUitd  in  the  roue  ofmvJt'iuiU  and  ca^h  mtUual  companieA  with  the  \oord  **  ttixty" 
and  in  the  ca^e  of  other  companieM  mith  the  word  **  thirty,*') 

18.  The  company,  instead  of  making  payment,  may  repair,  rebuild  or  replaces  within  a  reason- 
able time  the  property  damageil  or  lost,  giving  notice  of  their  intention  within  fifteen  days  after  the 
receipt  of  the  proof  herein  required. 

19.  The  insurance  may  be  terminated  by  the  company  by  giving  notice  to  that  efifect  and,  if  on 
the  cash  plan,  by  tendering  therewith  a  rateable  proportion  of  tne  premium  for  the  unexpired  term, 
calculated  from  the  tennination  of  the  notice  ;  in  the  case  of  personal  service  of  the  notice,  five  days' 
notice,  excluding  Sunday,  shall  be  given.  Notice  may  be  given  by  any  company  having  an  agency  in 
Manitoba  by  registered  letter  addressed  to  the  assured  at  his  last  post  office  address  notified  to  the 
company,  and  where  no  address  notified  then  to  the  post  office  of  the  agencv  from  which  application 
was  received,  and  where  such  notice  is  by  letter  then  ten  days  from  the  arrival  at  any  post  office  in 
Manitoba  shall  be  deemed  good  notice.  And  the  policy  shall  cease  after  such  tender  and  notice 
aforesaid  and  the  expiration  of  the  five  or  ten  days,  as  the  case  may  be. 

20.  No  condition  of  the  policy,  either  in  whole  or  in  part,  shall  be  deemed  to  have  been  waived 
by  the  company,  unless  the  waiver  is  clearly  expressed  in  writing,  signed  by  an  agent  of  the 
company. 

21.  Any  officer  or  agent  of  the  company,  who  assumes  on  behalf  of  the  company  to  enter  into 
any  written  agreement  relating  to  any  matter  connected  with  the  insurance,  shall  be  deemed  prima 
facie  to  be  the  agent  of  the  company  for  the  purpose. 

22.  Every  action  or  proceeciing  against  the  company  for  the  recovery  of  any  claim  under  or  by 
virtue  of  this  policy  shall  be  absolutely  barred,  unless  commenced  within  the  term  of  one  year  next 
after  the  loss  or  damage  occurs. 

23.  Any  written  notice  to  a  company  for  the  purpose  of  the  statutory'  conditions,  where  the 
mode  thereof  is  not  expressly  provided  for,  may  be  by  letter  delivered  at  the  head  office  of  the 
company  in  Manitoba,  or  by  registered  post  letter  addressed  to  the  company,  its  mana^^er  or  agent 
at  such  head  office,  or  by  such  written  notice  given  in  any  other  manner  to  an  authorized  agent  of 
the  company. 

Revised  StatiUes  of  Manitobaf  1892,  Chapter  88, 

An  Act  Respecting  Life  Assurance  for  the  Benefit  of  Wives  and  Children. 

Whereas  it  is  expedient  to  encourage  insurance  on  the  lives  of  husbands  and  parents  for  the 
benefit  of  their  wives  and  children  ; 

Now,  therefore,  Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Legislative  Assembly 
of  Manitoba,  enacts  as  follows  : — 

1.  This  Act  may  be  cited  as  "  The  Life  Assurance  Act." 

2.  It  shall  be  lawful  for  any  busl)and  to  insure  his  life  for  the  benefit  of  his  wife,  or  for  the 
benefit  of  bis  wife  and  their  children  generally,  or  for  the  benefit  of  his  wife  and  his,  her  and  their 
children  generally,  or  for  the  benefit  of  his  'wife  and  his  or  her  children  generally,  or  for  the  benefit 
of  his  wife  and  one  or  more  of  his  or  of  her  or  of  their  children  ;  and  for  any  father  or  any  mother  to 
insure  his  or  her  life  for  the  benefit  of  his  or  her  children,  or  of  one  or  more  of  them. 

1^^'^'  3.  8uch  insurance  maj'  be  effected  either  for  the  whole  term  of  the  life  of  the  person  whose  life 
is^insured  or  for  any  definite  period  ;  and  the  sum  insured  inay  be  made  payable  upon  the  death  of 
such  person,  or  up>on  his  or  her  sur\'iving  a  specified  period  not  less  than  ten  years. 

4.  The  premium  for  such  insurance  may  be  payable  during  the  whole  life  of  the  person  whose 
life  is  insured,  or  during  any  period  not  less  than  ten  years,  and  the  same  may  be  paid  by  yearly, 
half-yearly,  Quarterly  or  monthly  payments. 

t  5.  It  shall  also  be  lawful  for  any  husband  to  appropriate  any  policy  of  insurance  held  bv  himself 
on  his  life  for  the  benefit  of  his  wife,  or  for  the  benefit  of  his  wife  and  their  children  generally,  or  for 
the  benefit  of  his  wife  and  his,  her  and  their  children  generally,  or  for  the  benefit  of  his  wife  and  his 
or  her  children  generally,  or  for  the  benefit  of  his  wife  and  one  or  more  of  his,  of  her  or  of  their 
children  ;  and  for  any  father  or  any  mother  to  appropriate  any  policy  of  insurance  held  by  himself 
on  his  life,  or  by  herself  on  her  life,  for  the  benefit  of  his  or  of  her  children,  or  of  one  or  more  of 
them. 

6.  Such  appropriation  shall  be  made  by  a  declaration  in  writing  endorsed  upon,  or  referring 
and  attached  to,  tlie  policy  appropriated  ;  a  duplicate  of  the  declaration  must  be  filed  with  the 
company  which  issued  the  i)olicy  ;  and  a  note  of  the  filing  of  such  duplicate  must  l)e  endorsed  by  the 
company  on  the  policy  or  on  the  declaration. 

7.  Such  insurance  may  be  effected  and  such  declaration  of  appropriation  may  be  made  by  a 
married  woman  without  the  authorization  of  her  huslmnd. 

8.  When  the  insurance  is  effected  or  the  appropriation  is  made  for  the  benefit  of  more  than  one 
person,  the  husband,  father  or  mother  whoi^c  life  is  insured  may,  in  the  application  and  |X)licy,  or  in 
the  declaration  or  appropriation,  apiX)rtion  the  amount  of  the  insurance  money  as  he  or  she  may 
deem  proper. 

9.  W  hen  no  apportionment  is  made  the  parties  interested  shall  have  the  insurance  money  as 
follows  :  If  for  the  benefit  of  a  wife  and  the  children,  issue  of  her  marriage  with  the  person  whose 
life  is  insured,   one-third  for  her  and  the  other  two-thirds  for  their  children,   who  will  sub-divide 
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equally  ;  if  for  the  benefit  of  a  wife  and  her  children,  one-third  for  the  wife  and  the  other  two-thirds 
for  the  children,  whether  issue  of  the  same  or  of  diiferent  marriages,  who  will  sub-divide  equally  ; 
if  for  the  benefit  of  a  wife  and  her  husband's  children,  one-third  for  the  wife  and  the  other  two- 
thirds  for  the  children  of  her  husband,  whether  issue  of  the  same  or  of  different  marriages, 
who  will  sub-divide  equally  ;  if  for  the  benefit  of  a  wife  and  her  husband's  and  her  own  children, 
one-third  for  the  wife  and  the  other  two-thirds  for  his  children  and  for  her  children,  whether  issue  of 
their  or  of  other  marriages,  such  children  sub-dividing  equally  ;  if  for  the  benefit  of  a  wife  and  one 
or  more  children  specified  by  name,  one-third  for  the  wife  and  the  other  two-thirds  for  such  child  or 
for  such  children,  who  will  sub-divide  equally  ;  if  for  the  benefit  of  children  only  generally,  equally 
between  the  children  of  the  parent  whose  life  was  msured,  whether  issue  of  the  same  or  different 
marriages  ;  and  if  for  the  benefit  of  several  children  specified  by  name,  equally  between  them. 

10.  When  any  child,  specified  by  name  or  included  generally,  predeceases  the  person  whose  life 
is  insured,  the  descendants  of  such  predeceased  child  will  take  his  or  her  share  by  representation. 

11.  \Vhen  the  insurance  is  effected  or  the  appropriation  is  made,  without  apportionment,  in  favour 
of  several  children,  whether  it  be  jointly  witn  a  wife  or  in  favour  of  children  alone,  if  any  of  such 
children  pre-decease  the  person  whose  life  is  insured,  without  issue,  accretion  takes  place  in  favour  of 
the  surviving  children.  When  the  insurance  effected  or  appropriation  ma<le  without  apportionment  is 
in  favour  of  a  wife  and  a  child  or  children,  if  the  wife  predeceases  her  husband,  accretion  takes  place  in 
favour  of  the  child  or  children ;  and  if  the  child  or  all  the  children  predecease  the  husband,  accretion 
takes  place  in  favour  of  the  wife. 

12.  It  shall,  nevertheless  be  lawful  for  any  person  who  has  effected  an  insurance,  or  who  has 
appropriated  a  policy  of  insurance,  for  the  benefit  of  a  wife,  or  a  wife  and  child  or  children,  or  of  a 
child  or  children  only,  as  hereinbefore  provided,  at  any  time  and  from  time  to  time  thereafter  to 
revoke  the  benefit  conferred  by  such  insurance  or  appropriation,  either  as  to  one  or  more  or  as  to  all 
the  persons  intended  to  be  benefited  ;  and  to  declare  in  the  revocation  that  the  policy  shall  be  for  the 
lienefit  only  of  the  persons  not  excluded  by  the  revocation,  or  for  the  benefit  of  such  persons  not 
excluded  jointly  with  another  or  others  not  originally  named  or  benefited.  Such  other  or  others 
must  be  a  person  or  persons  for  whose  benefit  an  insy^ance  may  be  effected  or  appropriated  under  the 
provisions  of  this  Act. 

13.  Either  since  revocation  may  be  made  by  an  instrument  to  be  attached  to  the  policy  and  of 
M  hich  a  duplicate  must  be  filed  with  the  company  which  issued  the  policy,  and  a  note  ol  the  filing  of 
which  duplicate  must  be  endorsed  by  the  company  on  the  policy  or  on  the  instrument  retained,  or 
such  revocation  may  b*"  made  by  will,  of  which,  after  the  party's  death,  an  authentic  copy  must  be 
filed  with  the  company  ;  and  in  default  of  such  duplicate  or  such  copy  being  filed,  the  company  will 
be  validly  discharged  by  paying  the  insurance  money  according  to  the  terms  and  directions  of  the 
policy,  or  of  the  declaration,  or  of  a  previous  revocation. 

14.  The  benefit  of  the  policy  shall  revert  to  the  insured  when  the  child  for  whose  benefit  it  was 
effected  or  appropriated,  or  the  surviving  child  for  whose  benefit  solely  it  exists,  dies  without  issue 
before  him  or  her  ;  or  when  the  wife  for  whose  benefit  solely  it  exists,  whether  by  the  policy,  approp- 
riation or  revocation  or  by  accretion,  predeceases  her  husband  with  or  without  issue  ;  and  the  benefit 
of  any  share  in  an  apportionment  shall  likewise  revert  to  the  insured  when  the  child  to  whom  it  was 
apportioned  dies  without  issue  before  the  insured  parent,  or  when  the  wife  to  whom  it  was  apportion- 
ed predeceases  her  husband  with  or  without  issue. 

Id.  When  a  policy  reverts  to  the  insured  in  whole  or  for  a  share  or  shares,  the  insured  mav  deal 
with  such  policy,  or  share  or  shares,  as  if  the  insurance  had  been  effected  and  been  always  held  for 
his  or  her  own  benefit. 

16.  The  insurance  effected  or  appropriated  for  the  benefit  of  a  wife,  or  of  a  wife  and  child  or 
children,  or  of  a  child  or  children  only,  may  be  made  payable  by  the  application  or  policy,  or  by  the 
declaration  of  appropriation,  or  by  revocation,  either  to  trustees,  or  to  the  party  or  parties  benefited. 

17.  When  no  trustee  or  trustees  is  or  are  appointed  by  the  application  and  policy,  or  by  the 
declaration  of  appropriation,  or  by  a  revocation,  it  shall  be  lawful  for  any  person  whose  life  is 
insured,  by  an  instrument  to  be  attached  to  the  policy,  and  of  which  a  duplicate  must  be  filed  with 
the  company  which  issued  the  policy,  and  such  filing  be  noted  by  the  company  upon  the  instrument 
retained,  or  by  will,  of  which  after  the  testator's  death  an  authentic  copy  must  be  filed  with  the 
company,  to  appoint  a  person  or  persons  as  trustee  or  trustees  for  the  party  or  parties  benefited  or 
for  any  of  them. 

18.  When  the  person  whose  life  is  insured  shall  die  without  having  appointed  a  trustee  or 
trustees  for  .any  minor  child  or  children  benefited,  or  for  any  person  or  persons  benefited 
otherwise  incapable  of  exercising  his,  her  or  their  rights,  the  payment  of  the  insurance  money  coming 
to  such  minor  child  or  children,  or  person  or  persons  otherwise  incapable  of  exercising  his,  her  or 
their  rights,  shall  be  made  to  the  executor  or  executors  of  such  insured  person,  who  shall  be  the 
trustee  or  trustees  of  such  minor  child  or  children,  or  person  or  persons  otherwise  incapable  of  exer- 
cising his,  her  or  their  rights.  In  case  of  no  trustee  or  trustees  or  of  the  executor  or  executors 
refusing  to  accept,  or  in  case  the  person  whose  life  is  insured  should  die  intestate,  the  payment  shall  be 
made  to  the  guardian  of  such  minor  child  or  children,  or  the  curator  of  such  persons  otherwise 
incapable  of  exercisine  his,  her  or  their  rishts.  In  case  the  trustee  or  trustees  of  a  person  or  persons 
in  the  exercise  of  his,  her  or  their  rights  should  refuse  to  accept,  the  payment  shall  be  made  to  such 
benefited  person  or  persons,  himself,  herself  or  themselves. 

19.  The  payment  made  to  any  benefited  person  or  persons  not  incapable  of  exercising  his,  her  or 
their  rights,  to  any  trustee  or  trustees,  to  any  executor  or  executors,  or  to  any  guardian  or  durator, 
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ahskll  be  a  valid  and  sufficient  discharee  to  the  insurance  company  for  the  insurance  money  so  paid  : 
and  the  company  shall  not  be  bound  to  see  to  the  investment  of  the  money,  or  be  liable  for  the 
subsequent  misapplication  thereof  by  any  trustee  or  trtistees,  executor  or  executors,  guardian  or 
curator. 

20.  The  trustee  or  trustees  shall  pay  over  the  insurance  money  received  for  persons  in  the 
exercise  of  their  rights  to  such  persons  at  once,  if  no  conditions  have  been  imposed  by  the  insured  in 
and  by  the  policy  itself,  by  the  declaration  of  appropriation  or  by  the  terms  contained  in  a  deed  of 
revocation ;  if  conditions  have  been  imposed,  the  trustee  or  trustees  shall  carry  out  the  trust  and 
administer  and  pay  over  the  insurance  money  in  accordance  with  its  provisions.  The  inaurance 
money  received  by  any  trustee  or  trustees,  executor  or  executors,  ffuardian  or  curator  for  persons  in 
n)inority  or  otherwise  incapable  of  exercising  their  rights,  shall  be  invested  by  the  party  or  parties 
receiving  it  in  Dominion  or  Provincial  stock  or  debentures,  or  in  municipal  stock  or  debentures,  or 
on  first  privilege  or  mortgage  upon  real  estate,  with  power,  however,  to  such  trustee  or  trustees, 
executor  or  executors,  guardian  or  curator,  from  time  to  time,  to  alter,  vary  and  transpose  the 
investments  held,  within  the  authority  given  herein,  according  to  the  nature  of  the  securities  or 
investments. 

21.  All  or  any  part  of  the  annual  income  arising  from  the  investments  of  the  insurance  money 
may  be  applied  towards  the  maintenance  and  education  of  such  minor  child  or  children,  or  towards 
the  maintenance  of  such  person  or  persona  otherwise  incapable  of  exercising  his,  her  or  their  rights, 
as  the  trustee  or  trustees,  executor  or  executors,  guardian  or  curator,  may  think  fit ;  and  when  all 
the  said  annual  income  is  not  so  applied  the  surplus  shall  be  capitalized  and  invested  in  the  same 
manner  as  the  insurance  monev  received. 

22.  The  investment  shall  be  transferred  by  the  trustee  or  trustees,  executor  or  executors,  guar- 
dian or  curator,  in  the  case  of  a  minor,  to  himself  or  herself  when  he  or  she  attains  maturity  unless 
conditions  have  been  imposed,  in  which  case  the  investment  shall  only  be  transferred  in  accordance 
with  such  conditions,  and,  in  the  case  of  a  person  otherwise  incapable  of  exercising  his  or  her  rights, 
to  himself  or  herself  when  he  or  she  regains  their  exercise,  or  to  his  or  her  heirs  when  he  or  she  dies 
without  regaining  their  exercise,  unless  conditions  have  been  imposed,  in  which  case  they  shall  be 
carried  out.  It  shall,  nevertheless,  be  lawful,  should  the  trustee  or  trustees,  executor  or  executors, 
guardian  or  curator  think  fit,  to  advance  the  insurance  money,  or  to  dispose  of  the  investment  and 
advance  the  proceeds,  to  any  minor  child  during  his  or  her  minority,  for  the  establishment,  advance- 
ment or  preferment  in  the  world,  or  for  the  settlement  in  marriage,  of  such  child,  except  in  so  far  as 
they  have  been  restricted  by  any  instrument,  or  by  any  order  or  authority,  under  which  they  may 
have  been  appointed. 

23.  If  a  person  who  has  effected  or  appropriated  an  insurance  for  the  benefit  of  a  wife,  or  of  a 
wife  and  child  or  children,  or  of  a  child  or  children  only,  shall  find  himself  or  herself  unable  to  meet  the 
premiums,  it  shall  be  lawful  for  him  or  her  to  surrender  the  policy  to  the  company  which  granted 
the  same,  and  to  accept  in  lieu  therefor  a  paid  up  policv  for  such  sum  as  the  premiums  paid  up  may 
represent,  and  for  the  company  to  accept  such  surrender  and  grant  such  paid  up  policy,  payaole  at 
the  time  and  in  the  manner  and  for  the  benefit  of  the  person  or  persons  mentioned  in  the  original 
policy  ;  and  the  share  of  each  person,  when  more  than  one  are  benefited,  will  then  be  proportionately 
reduced. 

24.  Any  person  having  effected  the  insurance  with  profits  may  receive  the  profits  for  his  own 
benefit,  or  may  from  time  to  time,  either  apply  the  same  in  payment  or  reduction  of  premiums  or  direct 
them  to  be  added  to  the  insurance  money  ;  and  the  share  of  each  person,  when  more  than  one  is  benefit- 
ed,  will  in  the  last  case  be  proportionately  increased.  Profits  accruing  after  a  policy  has  been  paid  up 
may  be  received  by  the  insured  for  his  own  benefit,  or  may  be*added  to  the  msurance  money  ;  and 
the  share  of  each  person,  when  more  than  one  are  benefited,  will  then  also  be  proportionately 
increased. 

25.  It  shall  be  lawful  for  any  person  who  has  effected  or  appropriated  an  insurance  for  the  benefit 
of  a  wife  and  child  or  children,  or  of  a  child  or  children  only,  and  who  finds  himself  or  herself 
unable  to  continue  to  meet  the  premiums,  from  time  to  time  to  borrow,  on  the  security  of  the  policy, 
such  sums  as  may  be  necessary  to  keep  the  policy  in  force  ;  and  the  loans  shall  be  evidenced  by  a 
writing,  of  which  a  duplicate  must  be  filed  with  the  companv  which  issued  the  policy  and  such  filing 
be  noted  by  the  company  on  the  duplicate  retained  by  the  lender.  Such  loans  shall  be  secured  by 
privilege  on  the  policy,  and  the  company  shall  retain  a  sufficient  amount  to  pay  them  from  the 
msurance  money.  If  such  loans  be  paid  before  the  death  of  the  issuer,  the  acquittance  shall  be 
filed  with  the  company. 

26.  Policies  enect'ed  or  appropriated  for  the  benefit  of  a  wife  and  child  or  children,  or  of  a  child 
or  children  only,  shall  be  exempt  from  attachment  for  debts  due  either  by  the  insured  or  by  the 
persons  benefited,  and  shall  be  unassi^able  by  either  of  such  parties,  and  the  insurance  money, 
while  in  the  hands  of  the  company,  shedl  be  free  from  and  be  unattachable  for  the  debts  either  of  the 
insured  or  of  the  person  or  persons  benefited,  and  shall  be  paid  according  to  the  terms  of  such 
policies,  or  of  any  declaration  of  appropriation,  or  of  any  revocation  relating  to  the  same.  Such 
exception  shall  not  apply  to  any  policy  or  to  any  share  or  shares  of  a  policy,  which  may  have  reverted 
to  and  been  held  by  the  insured. 

27.  The  insurance  money  shall  not  be  deemed  to  form  part  of  the  ordinary  estate  of  the  person 
whose  life  was  insured,  and  its  receipts  by  any  person  benefited  shall  not  render  him  responsible  for 
the  liabilities  of  the  estate  of  such  person. 
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v3^'  28.  Nothing  contained  in  this  Act  shall  be  held  or  construed  to  restrict  or  interfere  with  any 
right  otherwise  allowed  by  law  to  any  person  to  effect  or  transfer  a  policy  for  the  benefit  of  a  wife  or 
children,  nor  shall  apply  to  insurance  made  in  favour  of,  or  transferred  to,  any  wife  under  her 
marriage  agreement. 


Revised  StcUtUes  of  Manitoba,  1892.     Chapter  95. 

An  Act  respecting  Married  Women. 

Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Legislative  Assembly  of  Manitoba,  enacts 
as  follows : 

1.  This  Act  may  be  cited  as  ^*  The  Married  Women's  Act." 

23.  A  married  woman  may  effect  an  insurance  on  her  own  life  or,  with  his  consent,  on  that  of 
her  husband,  for  the  term  of  her  or  his  natural  life  or  for  any  less  period,  for  the  benefit  of  her 
heirs  or  herself,  or  for  such  uses  and  subject  to  such  trusts  as  she  may,  at  any  time,  declare  in 
writing  respecting  the  same,  Mrithout  any  ivssent  or  concurrence  of  her  husband,  except  as  aforesaid, 
as  if  she  were  &/eme  sole  and  unmarried. 

24.  Any  married  woman  may  become  a  stockholder  or  member  of  any  bank  or  insurance 
company  or  any  other  incorporated  company  or  association,  ab  fully  and  effectually  as  if  she  were  a 
fem€  wie,  and  may  vote  by  proxy  or  otherwise,  and  enjoy  the  like  rights  as  other  stockholders  or 

members. 

*-*  *  *  *  «  « 

^^  # 

•r«Fr»  2g_  Nothing  hereinbefore  contained,  in  reference  to  moneys  deposited,  or  investments  made,  by 
any  married  woman,  shall,  as  against  creditors  of  the  husband,  give  validity  to  any  deposit  or  invest- 
ment of  moneys  of  the  husband  made  in  fraud  of  such  creditors,  and  any  moneys  so  deposited  or 
invested  may  be  followed  as  if  this  Act  had  not  been  passed. 
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STATUTORY  ENACTMENTS. 
Province  of  New  Brunswick. 


65  Victoria — cap.  4. 
An  Act  to  impose  certain  Taxea  on  certain  incorporated  Companies  and  Associations. 

Passed  7th  April,  1892. 

Be  it  enacted  by  the  Lieutenant  Governor,  Legislative  Council  and  Assemblv  as  follows  : — 

1.  Ln  order  to  provide  for  the  exigencies  of  the  public  service,  there  shall  be  and  are  hereby 
imposed  upon  the  companies  and  associations  hereinafter  mentioned  the  taxes  hereinafter  specifically 
named,  which  taxes  each  of  such  incorporated  companies  and  associations  respectively  shall  annaally 
pay  to  the  Receiver  General  for  the  use  of  the  Province. 

(2.)  Upon  all  companies  accepting  risks  and  carrying  on  the  business  of  insurance  against  fire 
one  per  centum  of  the  net  premiums  received  by  each,  together  with  an  additional  sum  of  one 
hundred  dollars  to  be  paid  by  each  of  the  said  companies  whose  principal  office  or  organization  is  not 
within  the  Province.  [The  words  **  net  premiums  "  in  this  sub-section  are  hereby  declared  to  mean 
the  gross  premiums  received  by  each  of  the  said  companies  upon  its  business  within  the  Province  for 
the  year  preceding  the  first  day  of  May  of  the  year  in  which  the  tax  is  paid,  less  any  amount  paid 
for  reinsurance  or  upon  the  cancellation  of  any  of  its  policies.] 

(3.)  Upon  all  insurance  companies  and  associations  of  any  kind  having  agencies  or  accepting 
risks  upon  the  lives  of  persons  within  the  ^Province,  and  transacting  the  business  of  life  or  endow- 
ment insurance  therein  as  the  sole  object  of  their  organization  or  as  incidental  to  other  purposes  of 
their  organization,  whose  principal  omce  and  organization  is  not  within  the  Province,  the  sum  of  two 
hundred  and  fifty  dollars,  and  of  all  similar  companies  or  associations  whose  principal  ofiice  and 
organization  is  within  the  Province,  the  sum  of  one  hundred  dollars. 

(4.)  Upon  all  companies  doing  the  business  of  accident  and  guarantee  insurance  within  the 
Province  the  sum  oi  twenty-five  dollars,  and  an  additional  sum  of  one-half  of  one  per  centum  upon 
the  premiums  of  insurance  annually  received  by  each  company  in  respect  of  its  insurance  in  this 

Province. 

•  *  *  «  «  •  « 

2.  Such  taxes,  eks  far  as  respects  the  corporations  or  associations  mentioned  in  sub-sections  1 
to  14  inclusive,  shall  be  payable  bj'  such  corporations  and  associations  semi-annually  on  the  first 
juridical  day  in  the  months  of  June  and  December  in  each  year,  commencing  on  the  first  juridical 
day  of  June  following  the  passage  hereof,  on  which  day  the  first  semi-annual  payment  of  the  taxes 
aforesaid  shall  be  due  and  payable  by  such  companies  to  the  Receiver  General  of  the  Province. 

3.  On  or  before  the  first  day  of  May  in  each  year,  every  corporation  doing  the  business  of  fire 
insurance  or  accident  or  guarantee  insurance  within  the  Province,  shall  without  awaiting  any  notice 
or  demand  to  that  effect  irom  the  Receiver  (jeneral,  forward  to  him  a  detailed  statement,  in  which 
shall  be  set  forth  the  gross  amount  of  the  premiums  received  by  such  corporation  in  respect  of  its 
fire,  accident  or  guarantee  business  within  the  Province  for  the  year  preceding  the  first  day  of  May, 
in  which  the  return  is  made,  showing  also  in  the  case  of  fire  insurance  corporations  the  amount  paid 
by  each  such  corporation  for  reinsurance  or  on  the  cancellation  of  any  of  its  policies.  »  •  ♦ 
In  the  case  of  life,  accident  and  guarantee  companies  doing  business  within  the  Province,  each  of  such 
companies  shall  annually  at  the  same  date  make  a  report  to  the  Receiver  General  of  the  number  and 
situation  of  its  agencies  and  of  the  names  of  its  agents  at  each  acency,  which  reports  and  returns  by 
this  section  required  shall  in  all  cases  be  verified  under  oath  by  the  manager  or  general  agent  of  such 
corporation  within  the  Province,  or  if  there  be  no  manager  or  general  agent  within  the  Province,  then 
by  the  aeent  at  the  principal  agency  within  the  Province. 

4.  Every  corporation  or  association  whose  duty  it  is  to  furnish  a  statement  or  report  to  the 
Receiver  General,  as  in  the  last  preceding  section  required,  neglecting  or  refusing  to  make  such 
statement  or  report,  or  making  an  incomplete  or  incorrect  statement  or  report,  shall  ipno  facto  be 
liable  to  a  fine  of  ten  dollars  per  day  for  each  day  during  which  such  neglect  or  refusal  continues, 
counting  from  the  day  when  such  return  should  have  been  made  as  required  by  the  preceding 
section,  until  such  report  or  statement  is  forwarded  to  the  Receiver  General.  An  incorrect  or  incom- 
plete statement  shall  be  deemed  not  to  be  a  report  or  statement  within  the  re<juirement8  of  this  Act. 

5.  Every  annual  tax  imposed  by  this  Act  shall  on  the  date  on  which  it  becomes  due  become  a 
Cro'wn  debt,  and  if  not  paid  on  such  date  may  be  recovered  with  legal  interest  thereon  by  an  OK^tion 
brought  in  the  name  of  Her  Majesty  by  the  Receiver  General  of  the  Province  in  any  court  of  com- 
petent jurisdiction  ;  and  all  fines  imposed  by  this  Act  shall  be  recoverable  in  the  same  manner. 

6.  Costs  shall  not  be  awarded  or  adjudged  against  Her  Majesty  in  any  action  instituted  in  Her 
Majesty's  name  by  the  Receiver  General  under  this  Act,  but  on  the  recommendation  of  the  court  the 
Receiver  General  may,  in  his  discretion,  pay  to  the  party  in  favour  of  which  judgment  has  been 
rendered  the  costs  to  which  he  may  deem  such  party  equitably  entitled. 

7.  The  taxes  imposed  by  this  Act  shall  form  part  of  the  revenue  of  the  Province,  and  any 
expenses  incurred  in  carrying  out  this  Act  may,  from  time  to  time,  be  paid  out  of  such  revenue  on 
the  recommendation  of  the  Receiver  General. 
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56  Victoria — Cap.  5. 
An  Act  to  impose  Taxes  on  certain  Life  Insurance  Agents. 

Passed  7tli  April,  1892. 

Be  it  enacted  by  the  Lieutenant  Crovemor,  Legislative  Council,  and  Assembly,  as  follows  ; — 

1.  There  shall  be  and  is  hereby  imposed  upon  all  Special  or  Travelling  Agents,  soliciting  applica- 
tion for  insurance  on  behalf  of  Life  Insurance  Companies  or  Associations  of  any  kind  doing  a  business 
of  Life  or  Endowment  Insurance,  or  on  behalf  of  any  Life  Insurance  Company  or  Association  to 
which  the  business  of  Life  Insurance  is  incident  in  addition  to  other  purposes  of  its  organization,  an 
smraal  tax  or  license  fee  of  one  hundred  dollars,  to  be  paid  to  the  Iteceiver  General,  prior  to  such 
agent  or  person  engaging  in  such  business  ;  provided,  however,  that  no  person  who  is  a  resident  of 
the  Province  at  the  time  of  the  passing  of  this  Act,  and  continues  to  have  a  residence  therein  at  the 
time  of  and  during  his  employment  as  such  agent,  and  during  such  employment  has  an  office  or  fixed 
place  of  business  in  the  Province,  nor  any  person  being  employed  after  tne  passing  of  this  Act,  who 
shall  have  resided  within  the  Province  twelve  months  prior  to  such  employment,  and  has  during  such 
employment  an  office  or  fixed  place  of  business  as  aforesaid,  shall  be  suDJect  to  the  said  tax. 

2.  The  tax  or  license  fee  imposed  by  this  Act  shall,  when  collected,  form  part  of  the  revenue  of 
the  Province,  and  the  Receiver  General  may,  out  of  the  proceeds  thereof  from  time  to  time,  on  the 
Order  of  the  Governor  in  Council,  pay  any  expenses  incurred  in  carrying  out  the  provisions  of  this 
Act. 

3.  Anv  person  liable  to  the  tax  imposed  by  section  one  of  this  Act,  who  shall  engage  in  the 
bosiness  of  soliciting  applications  for  insurance  on  behalf  of  life  insurance  companies  or  associations 
as  aforesaid,  without  having  first  paid  to  the  Receiver  General  the  amount  of  the  said  tax,  shall  be 
liable  to  a  penalty  of  one  hundred  dollars,  and  ten  dollars  additional  for  every  day  he  so  ensaffes  in 
such  business,  which  penalty  may  be  recovered  by  summary  conviction,  in  the  name  of  Her  Majesty, 
on  the  information  of  any  person.  All  penalties  when  recovered  shall  be  by  the  Justice  forthwith 
paid  over  to  the  Receiver  General. 

4  Any  agent  or  person  paying  the  tax  aforesaid,  shall  receive  a  certificate  under  the  hand  of  the 
Receiver  General  of  the  payment  of  the  said  tax,  and  upon  such  payment  and  the  issue  of  such  certi- 
ficate, notice  thereof  shall  be  published  in  the  Royal  Oazette,  The  payment  of  such  tax  and  issuing 
of  such  Certificate  shall  entitle  the  person  named  therein  to  prosecute  the  said  business  for  one  year 
from  the  date  of  such  certificate,  but  no  longer. 

5.  On  the  hearing  of  any  information  under  this  Act,  proof  of  the  fact  of  the  person  charged 
having  eoUcited  insurance  as  luoresaid,  shall  be  prima  facie  evidence  of  his  guilt,  and  the  onus  shall 
be  on  Dim  of  proving  the  payment  of  the  said  tax,  or  that  he  comes  within  the  exception  mentioned 
in  section  one  of  thlB  Act.  The  production  of  the  certificate  of  the  Receiver  General  shall  be  evidence 
of  payment  of  such  tax. 


4 — G 
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STATUTORY  ENACTMENTSw 
Province  of  Prince  Edward  Islasdu 


35  and  36  Victoria,  Chapter  XXX, 

An  Act  relating  to  Life  AsduraBce, 

(Paswd  June  29,  1872.) 

Be  it  enacted,  that  it  shall  be  lawful  for  any  person  to  insure  bis  life  for  the  whole  term  thereof, 
or  for  any  definite  period,  for  the  benefit  of  his  wife,  or  of  his  wife  and  children,  or  of  his  children 
only,  or  some  or  one  of  them,  and  to  apportion  the  amount  therepf  as  he  may  deem  proper,  where  the 
insurance  is  effected  for  the  benefit  of  more  than  one. 

2.  The  said  insurance  may  be  effected  either  in  the  name  of  the  perscMi  whose  life  is  insured,  or 
in  the  name  of  his  wife,  or  of  any  other  person,  with  the  assent  of  snch  other  person  or  trustee,  and 
the  premium  on  any  policy  of  insurance  effected  under  this  Act,  shall  be  payable  during  the  whole  of 
the  said  person's  life,  or  during  any  less  period,  by  annual,  half  yearly,  quarterly  or  monthly  payments. 

3.  When  no  apportionment  is  made  in  any  such  policy,  all  parties  interested  in  the  saia  insurance 
shall  be  held  to  share  equally  in  the  same,  and  the  word  *'  chihiren,"  in  any  such  policy,  shall  be  held 
to  mean  all  the  children  of  the  person  whose  life  is  insured,  living  at  the  time  of  his  death,  whether  by 
his  marriage  at  the  time  of  effecting  such  policy,  or  by  any  subsequent  xuarrtage. 

4.  Upon  the  death  of  the  person  whose  life  is  insured,  the  insurance  money  due  upon  the  policy 
shall  be  payable  according  to  the  terms  of  the  policy,  free  from  the  claims  of  any  creditor  or  creilitors 
whomsoever,  notwithstanding  the  bankruptcy  or  insolvency  of  the  person  so  insured. 

5.  It  shall  be  competent  for  the  insurance  company  granting  such  policy  to  pay  the  amount  due 
thereon  to  any  child  or  children,  being  under  a^e,  into  the  hands  of  the  e^^ecutor  or  executors,  adminis- 
trator or  administrators  of  such  person  so  msui*ed,  or  to  the  guardian  of  such  children  legally 
constituted,  who  shall  hold  the  same  as  trustees  for  such  minor  children,  and  the  receipt  of  such 
executor,  administrator  or  guardian  shall  be  a  sufficient  discharge  to  the  insurance  company  or 
association. 

6.  It  shall  lie  lawful  for  such  executor,  administrator  or  guardian  to  invest  the  moneys  so  received, 
in  Government  or  real  securities,  and  to  alter,  vary  and  transpose  the  same,  and  to  apply  all  or  any 
part  of  the  annual  income  arising  therefrom  in  or  towards  the  niaintenance  and  education  of  such 
minor,  child  or  children,  and  also  to  advance  unto  and  for  each  of  such  children,  his  or  her  share  or 
presumptive  share,  in  such  trust  moneys  for  the  education,  advancement  or  preferment  in  the  world, 
or  on  the  marriage  of  any  such  child,  notwithstanding  his  or  her  minority. 

7.  Any  person  insuring  with  profits  may  apply  the  same  either  in  payment  of  premiums,  or 
direct  them  to  be  added  to  the  insurance  money  payable  at  death. 

51  Victoria — Chapter  xit. 
An  Act  to  consolidate  and  amend  the  several  Acts  incorporating  the  City  of  Charlottetown. 

[Assented  to  28th  April,  1888.] 

Be  it        *        *        *        enacted  by  the  Lieutenant-Governor,  Council  and  Assembly  as  follows  : — 

73.  Every  life,  marine  or  fire  insurance  company,  or  association  established  in  the  City  of  Char- 
lottetown, or  having  any  branch  office,  agent  or  agencies  therein,  shall  be  assessed  in  respect  of  the 
real  estate  and  movable  personal  property  owned  by  said  company  or  association  in  the  same  way  as 
the  other  ratepayers  of  the  City  of  Charlottetown  are  assessed,  and  shall  in  addition  thereto  pay  an 
annual  license  fee  of  fifty  dollars  each.  If  the  same  company  or  association  is  engaged  in  more  than 
one  branch  of  insurance  business  it  shall  pay  a  license  fee  for  each  branch  of  its  busmess,  at  the  rate 
above  mentioned  for  each.  In  cases  where  assurance  companies  arc  engaged  in  winding  up  their 
business  in  the  City  of  Charlottetown  and  are  issuing  no  new  policies,  they  shall  be  exempt  from  such 
additional  tax  or  license  fee  and  shall  only  be  assessed  on  their  real  and  personal  property. 

74.  The  said  annual  tax  or  license  fee  of  every  company,  association  or  agency,  snail  become  due 
and  payable  on  the  first  day  of  June  in  each  year,  and.  the  agent  or  manager  of  any  company  or 
association  which  has  not  been  incorporated  by  the  Legislature  of  the  Province  of  Prince  Edward 
Island  shall  be  personally  liable  for  the  license  fee  payaole  by  the  company  or  association  of  which 
he  is  agent  or  manager,  and  also  for  the  rates  and  taxes  payable  in  respect  of  the  assessment  on  its 
real  estate  and  personal  property  as  if  he  had  been  assesse<l  therefor  personally,  but  nothing  herein 
contained  shall  prevent  the  City  Collector  from  enforcing  the  payment  of  the  license  fee,  rates  and 
taxes  due  by  any  company  or  association  in  manner  hereinafter  provided. 

75.  The  annual  tax  or  license  fee  payable  by  every  such  incorporated  or  joint  stock  bank,  life, 
marine  or  fire  insurance  company,  or  association,  may  be  recovered  at  the  suit  of,  and  in  the  name  of, 
the  City  Collector  in  the  Cfity  Court  of  said  city,  or  other  court  of  competent  jurisdiction.  And 
proceedings  for  the  recovery  of  any  such  actual  tax  or  license  fee,  shall  be  taken  against  any  such 
bank,  company  or  association  in  its  corporate  name,  and  any  summons  issued  for  the  recovery  of  any 
such  annual  tax  or  license  fee,  shall  and  may  be  served  upon  the  cashier,  secretary  or  agent  of  such 
bank,  company  or  association,  which  service  shall  be  good  service  as  against  such  bank,  company  or 
association. 


PEOYINCE  OF  BRITISH  COLUMBIA.  Ixxxvii 

STATUTORY  ENACTMENTS. 

Pboyingb  of  British  Columbia. 


Consolidated  Acts,  1888,  Chapter  80. 

ItiHurance. 

36.  It  shall  be  lawful  for  any  person  to  insure  his  life  for  the  whole  term  thereof,  or  for  any 
definite  period,  for  the  benefit  of  his  wife  or  of  his  wife  and  children,  or  of  his  wife  and  some  or  one 
of  his  chddren,  or  of  his  children  only,  or  some  or  one  of  them,  and  to  apportion  the  amount  of  the 
insarance  money,  as  he  may  deem  proper,  where  the  insurance  is  effected  for  the  benefit  of  more 
than  one. 

37.  The  said  insurance  may  be  effected  either  in  the  name  of  the  person  whose  life  is  insured,  or 
in  the  name  of  his  wife,  or  of  any  other  person  (with  the  assent  of  such  other  person)  as  trustee  ;  and 
the  premium  on  anv  policy  of  insurance  hereafter  effected  under  this  Act,  shall  be  payable  during 
the  whole  of  the  saia  person's  life,  or  during  any  lesser  period,  by  annual,  half-yearly,  quarterly  or 
monthly  payments. 

38.  It  shall  be  lawful  for  any  person,  by  writing  endorsed  upon  or  attached  to  any  policy  of 
insarance  on  his  life,  which  may  nave  been  effected  and  issued  oefore  the  passing  of  this  Act,  to 
declare  that  such  policy  and  insurance  shall  be  for  the  benefit  of  his  wife,  or  of  his  wife  and  children, 
or  of  his  wife  or  some  or  one  of  his  children,  or  of  his  children  only,  or  some  or  one  of  them,  and  to 
apportion  the  amount  of  the  insurance  money  as  he  may  deem  proper,  when  the  insurance  is  declared 
to  oe  for  the  benefit  of  more  than  one. 

39.  Nothing  contained  in  this  Act  shall  be  held  or  construed  to  restrict  or  interfere  with  the 
riffht  of  any  person  to  effect  or  assign  a  policy  for  the  benefit  of  his  wife  or  children  as  at  present 
allowed  by  law,  nor  shall  it  affect  any  assignment  of  any  existing  policy  made  before  the  passing  of 
this  Act,  nor  any  action  or  proceeding  pending,  at  the  time  of  the  passing  of  this  Act,  in  any  court 
of  Uw  or  equity. 

Payment  of  Premiums, 

40.  Any  person  insuring  with  profits  may  apply  the  same  either  in  payment  of  premiums,  or 
<lirect  them  to  be  added  to  the  insurance  money  payable  at  death. 

41.  It  shall  be  lawful  for  the  person  insured,  from  time  to  time,  to  borrow  on  the  security  of 
the  policy  such  sum  as  may  be  necessary  to  keep  the  said  policy  in  force ;  and  the  sum  so  borrowed 
shall  be  a  first  lien  on  the  policy,  notwithstanding  any  sucn  direction  in  favour  of  the  wife  and  child- 
ren, or  any  or  either  of  them. 

42.  If  a  person  who  has  effected,  or  shall  hereafter  effect,  an  insurance  in  the  terms  of  the  said 
Act,  shall  find  himself  unable  to  continue  to  meet  the  premiums,  it  shall  be  lawful  for  him  to  sur- 
render the  policy  to  the  company  ffrantins  the  same,  and  to  accept  in  lieu  thereof  a  paid-up  policy 
for  such  sum  as  the  premiums  paid  would  represent,  payable  at  death,  in  the  same  manner  as  the 
original  policy  ;  and  the  said  company  may  accept,  and  surrender,  and  ffrant  such  paid-up  policy  not- 
withstanding any  such  declaration  or  direction  in  favour  of  the  wife  ana  children,  or  any  or  either  of 
them,  of  the  insured. 

DUtribtUion  of  Moneys  Insured. 

• 

43.  Upon  the  death  of  the  person  whose  life  is  insured,  the  insurance  money  due  upon  the  policy 
shall  be  payable  according  to  the  terms  of  the  policy  or  of  the  declaration  as  aforesaid,  as  the  case 
may  be,  free  from  the  claims  of  any  creditor  or  creditors  whomsoever. 

44.  When  no  apportionment  is  made  in  any  policy  or  declaration  as  aforesaid,  all  parties  inter- 
ested in  the  said  insurance  shall  be  held  to  share  equally  in  the  same,  and  when  it  is  stated  in  such 
policy  or  declaration  that  the  insurance  is  for  the  benefit  of  the  wife  and  children  crenerally ,  without 
specifying  their  names,  then  the  word  '*  children  "  shall  be  held  to  mean  all  the  children  of  the  person 
whose  life  is  insured,  living  at  the  time  of  his  death,  or  whether  by  anv  other  marriage  or  not. 

45.  In  the  event  of  some  of  the  parties,  for  whose  benefit  the  said  insurance  has  been  effected, 
dying  in  the  life  time  of  the  insun^d,  the  moneys  payable  thereunder  shall  be  payable  to  the  survivor 
or  survivors  of  such  parties,  or  in  case  they  shall  also  die,  to  the  executors  or  administrators  of  the 
Mred ;  but  nothing  in  this  section  contained  shall  be  held  to  prevent  the  said  assured  from  assign- 
ing the  policy  for  the  benefit  of  any  future  wife  or  children,  or  executing  a  declaration  in  their  favour, 
or  in  favour  of  some  or  one  of  them,  as  herein  mentioned. 


4-oi 


Ixxxviii  PBOVIXCE  OF  XOYA  SCOTIA. 

STATUTORY  ENACTMENTS. 

PROVINCE  OF  NOVA  SCOTIA. 


Revised  Statutes  of  Noivt  Scotia,  1880,  Chap,  94. 
Of  the  Property  of  Married  Women. 

I.  This  chapter  may  be  cited  as  the  "  Married  Women's  Property  Act,  1884." 

II.  A  married  woman,  in  her  own  name  or  that  of  a  trustee  for  her,  may  insure  for  her  sole 
benefit  or  for  the  use  or  benefit  of  her  children  or  of  herself  and  her  children,  her  own  life,  or,  with 
his  consent,  the  life  of  her  husband,  for  any  definite  period,  or  for  the  term  of  her  or  his  natural  life  ; 
and  the  amount  payable  under  such  insurance  shall  be  receivable  for  the  sole  and  separate  use  of  such 
married  woman  or  ner  children,  or  herself  and  her  chidren,  as  the  case  may  be,  free  from  the  claims  of 
the  representatives  of  her  husband,  or  of  any  of  his  creditors. 

12.  A  policy  of  insurance  efifected  by  any  married  man  on  his  own  life  and  expressed  upon  the 
face  of  it  to  be  for  the  benefit  of  his  wife,  or  of  his  wife  and  children,  or  any  of  them,  shall  enure 
and  be  deemed  a  trust  for  the  benefit  of  his  wife  for  her  separate  use,  or  of  his  wife  and  children,  or 
any  of  them,  according  to  the  interest  so  expressed,  ana  shall  not,  so  long  as  any  object  of  the 
trust  remains,  be  subject  to  the  control  of  her  husband  or  to  his  creditors,  or  from  part  of  hia  estate. 

When  the  sum  secured  by  the  policy,  becomes  payable,  or  at  any  time  previously,  a  trustee 
thereof  may  be  appointed  by  a  judse,  and  the  receipt  of  such  trustee  shall  be  a  good  discnaree  to  the 
insurance  office,  if  it  shall  he  proved  that  the  policy  was  effected  and  premiums  piad  by  the  husband 
with  intent  to  defraud  his  creditors,  they  shall  be  entitled  to  receive  out  of  the  sum  secureil  an 
amount  equal  to  the  premiums  so  paid. 


OF  STATEMENTS  MADE  BY  COMPANIES  LICENSED  TO  DO  BUSINESS 

OP  FIRE  OR  INLAND  MARINE  INSURANCE  IN  CANADA, 

FOR   THE   TEAR    1891,    IN    ACCORDANCE 

WITH  THE  INSURANCE  ACT. 


GENERAL  TABLES. 

ASSETS  OF  ALL  COMPANIES,  FIRE  AND  MARINE. 

LABILITIES  OF  ALL  COMPANIES,  FIRE  AND  MARINE. 

INCOME  AND  EXPENDITURE  OF  ALL  COMPANIES,  FIRE  AND  MARINE. 

PERCENTAGE  OF  LOSSES  TO  PREMIUMS,  Ac,  &c. 
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Summary  of  Fire  Insurance  in  Canada  for  the  Years  1869  to  1891,  inclusive. 


Year. 


Canadian  Ck)iffPANiE8. 


1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 

1886. 
1886. 
1887. 

loOo. 

1889. 
1890. 
1891. 


Totals 


British  Companies. 


1869.. 

1870.. 

1871.. 

1872.. 

1873. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879. . 

1880.. 

1881. 

1882. 

1883.. 

Ityn* 

1885.. 

1886.. 

1887. 

1888.. 

1889. 

1890.. 

1891.. 


Totals. 

American  Companies. 


1869. 
1870. 
1871. 
1872. 


Net 

Cash  Premiums 

Received. 


S 

501,362 
586,600 
707,418 
796,847 
842,896 
1,453,781 
1,646,654 
1,881,641 
1,622,955 
1,161,896 
1,102,822 
1,190,029 
1,206,470 
1,033,433 
1,091,801 
1,140,428 
1,107,879 
1,107,710 
1,121,435 
1,131,991 
1,173,948 
1,249,884 
1,278,736 


26,088,616 


Carried  forward 


1,119,011 
1,185,398 
1,299,846 
1,499,620 
1,773,265 
1,809,473 
1,683,715 
1,597,410 
1,927,220 

l,tl«r4,y4U 

1,899,154 
2,048,408 
2,353,258 
2,906,458 
8,178,850 
3,472,119 
3,376,401 
3,429,012 
3,693,992 
3,859,282 
3,970,6.32 
4,072,133 
4,189,171 


58,340,768 


166,166* 
194,781 
314,452 
332,243 


1,006,642 


Amount  of 

Policies  taken 

during 

each  Year. 


41,090,604 
54,637,315 
68,921,494 
76,499,M2 
71,775,952 
126,588,965 
168,896,111 
198,509,118 
168,936,723 
127,288,165 
124,652,727 
131,079,789 
140,331,153 
124,123,715 
122,302,460 
118.747,547 
111,162,914 
114,543,806 
109,206,925 
120,158,692 
122,965,987 
135,145,294 
135,943,674 


2,713,507,567 


120,747,515 
181,570,928 
148,147,966 
174,861,895 
172,531,126 
177,346,240 
166,953,268 
178,725,463 
206,713,932 
213,127,414 
213,181,295 
227,587,306 
271,044,719 
321,466,183 
350,993,028 
354,468,616 
337,216,878 
349,109,117 
377,690,654 
376,540,072 
403,297,666 
427,931,692 
411,748,053 


6,112,390,606 


9,702,856* 
12,893,827* 
27,367,712* 
26,526,334* 


Amount 

at  Risk  at  date 

of 

Statement 


76,490,229 


S 

59,840,916 
69,523,641* 
68,465,914* 
72,203,784* 
91,032,187* 
126,705,387* 
190,284,543 
281,884,162 
217,745,048 
171,480,720 
158,824,631 
154,403,173 
153,436,408 
152,564,079 
149,930,173 
147,968,945 
143,759,890 
142,685,146 
154,165,902 
159,070,684 
158,883,612 
178,691,762 
177,785,359 


115,222,003 
120,903,017 
132,731,241 
145,700,486 
147,602,019 
156,088,455 
154,835,981 
153,885,268 
184,804,318 
202,702,743 
206,266,369 
229,745,965 
277,721,299 
339,520,064 
880,618,572 
418,441,198 
421,205,014 
893,166,840 
424,314,264 
434,941,966 
468,379,580 
474,884,419 
497,650,895 


13,796,890* 
11,167,928* 
27,266,629* 
83,818,670 


Lasses  Paid. 


S 

276,116 
453,414 
414,.S89 
510,469 
487,649 
662,470 
1,082,206 
1.599,048 
21186,162 
828,069 
687,353 
701,639 
1,336,758 
733,843 
760,430 
762,7.^ 
597,189 
739,864 
764,321 
750,448 
678,752 
786,095 
940,734 


18,689,e05 


579,416 
1,024,862 

922,400 
1,136,167 

967,316 
1,120,106 
1,299,612 
1,168,858 
5,718,305 

880,571 
1,275,540 

855,423 
1,669,405 
1,768,444 
1,992,671 
2,290,588 
1,895,175 
2,838,164 
2,336,034 
2,094,465 
1,968,537 
2,229,566 
2,553,162 


40,083,277 


172,188 
147,061 
212,460 
263,339 


795,048 


CI 


Summary  of  Fire  Insurance  in  Canada,  &c. — Concluded. 


Year. 


Brought  forward 

Amebicax  CoMPAXiKS— Conc^wrfcc/. 


1^73.. 

b74., 


-M. 


KS., 

i.>:9. . 

IN"*'! 

wi. 

1SS9., 


Net  , 
Cash  Premiums 
Received. 


• 


Total 


$ 
1,006,642 


352,255 
250,049 
264,395 
228,955 
213,830 
211,594 
225,512 
241,140 
267,388 
287,815 
a54,090 
367,581 
368,180 
395,613 
429,075 
445,990 
443,436 
514,054 
700,809 


7,577,403 


Amount  of 

Policies  taken 

during 

each  Year. 


76,490,229 


26,788,850 
25,243,769 
17,357,606 
23,914,181 
21,013,457 
19,432,178 
22,920,397 
25,434,766 
30,040,366 
82,454,518 
40,284,814 
40,777,215 
37,623,116 
42,099,984 
45,859,509 
44,881,343 
46,518,461 
57,646,959 
75,726,695 


752,508,412 


Amount 

at  Risk  at  date 

of 

Statement. 


40,120,629 
25,050,427 
19,300,555 
18,888,750 
18,293,315 
85,766,238 
40,267,995 
27,414,113 
31,053,261 
34,772,345 
41,720,296 
44,097,646 
46,830,075 
50,921,637 
56,287,171 
56,722,420 
57,275,186 
67,103,440 
84,266,437 


Losses  Paid. 


795,048 


227,219 
143,583 
181,713 
09,389 
586,452 
114,034 
182,305 
109,516 
163,661 
162,699 
167,127 
191,998 
186,923 
223,860 
304,159 
228,909 
228,922 
300,916 
411,801 

5,010,234 


TOTALS  FOR  ALL  THE  YEARS  FROM  1869  TO  1891.  INCLUSIVE. 


Canadian  Comoanies. 

26,088,616 

58,340,768 

7,577,403 

2,713,507,567 

6,112,390,506 

752,508,412 

18,689,605 

Britifh  Companies 

•      ••••■•••a               •             • 

40,083,277 

American  Companies 

5,010,234 

Grand  totals. 

92,006,787 

9,578,406,485 

63,783,116 

*  ThMe  returns  are  imperfect. 
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Table  III. — Showing  the  Assets  in  Canada  of  British  and  American  Com- 

BRITISH  COMPANIES 


Compani^. 


Atlas 

British  and  Foreign  Marine  . . 


Caledonian  . . 
City  of  London 


Commercial  Union . . 
Employers'  Liability 


«  •  »  •  « 


Fire  Insurance  Association' 


Guardian 
Imperial  . 


Lancashire 

Liverpool  and  London  and  Globe 


Commenced 
Business  in  Canada. 


7th  March,  1887. 
IHth  May,  1888.. 


February,  1883 

1st  September,  188L. . . 

11th  September,  1863. . 
11th  June,  1886.. 


December,  1880 


Ist  May,  1869. 
1864 


July  1864 

4th  June,  1851 


London  and  Lancashire 1st  Aj)ril,  1880. 

1st  March,  1862 


London  Assurance 
Manchester 


National  of  Ireland 

North  British 

Northern 


20th  May,  1890. 


2nd  April,  1883. 

18(>2 

1867 


Ist  April,  1880. 


Nonnch  Union 

Phcenix  of  London |1804, 

Queen .5th  July,  1859 

Royal :ia51 

Scottish  Union  and  National I  February,  1882 

Union  Society !  November,  18iK) 

United  Fire i.SOth  December,  1890  . . 


Totals. 


Real  Estate. 


$       cts. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 

None. 
377,178  17 

None. 
88,000  00 

None. 
None. 
None. 

None. 
90,000  00 
None. 

None. 
None. 
None. 

195,000  00 
None. 
None. 
None. 


Loans 

on 

Real  Estate. 


8       cts. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 

None. 
None. 

None. 
936,600  00 

None. 
None. 
None. 

None. 
801,866  67 
None. 

None. 
None. 
None. 

None. 
380,000  00 
None. 
None. 


Stocks,  Bondy 

and 
Debentun^ 


750,178  17  I    2,118,466  67 


9         CtH. 

107,626  33 

112,000  00 

120,206  86 
138,116  Ot) 

247,732  80 
108,721  33 

106,000  00 

175,5(J5  00 
134,174  00 

206,076  65 
378,515  00 

131,400  00 
170,340  00 
104,244  00 

106,170  66 

1,711,439  55 

211,700  <10 

105,OfK)  00 
201,020  H3 
262,124  00 

705,355  34 
113,642  75 
100,000  (*i 
107,520  (r2 


5,864,691  22 


AMERICAN 


^tna  Fire 

Agricultural,  of  Watertown. 
Connecticut  Fire 


Hartford 

Insurance  Co.  of  North  America . . . 

Phenix  of  Brooklyn . 

Phoenix  of  Hartford 

Queen  of  America 


Totals. 


1836..       . 

Ist  November,  1889. . . 

l.st  May,  1874 

20th  May,  1890 

2nd  November,  1891. , 


None. 
None. 
None, 

None. 
None. 
None. 
None. 
None. 


None. 


None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 


123,260  (XI 
152,J128  00 
105,000  00 

116,349  60 
111,000  OCi 
118,000  00 
144,2150  W 
117,000  OtJ 


987,797  60 


CIX 


panies  doing  busineas  of  Fire  or  Inland  Marine  Insurance  in  Canada. 

ASSETS  IN  CANADA— 1891. 


Loans 

on 

CoUaterala. 


Agents' 
Balance? 
and  Bills  Re- 
ceivable. 


$     cts. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 

None. 
None. 

None. 
5,796  05  , 

None. 
None. 
None. 

None. 

241^000  00 

None. 

None. 
None. 
5,506  92 

17,907  11 
None. 
None. 
None. 


270,210  08 


4,683 
7,226 

6,906 
17,964 

30,571 
6,891 


cts. 

45 
02 

35 

29 

31 
95 


r,673  38 


Cash  Interest 

on  hand  and         due 
in  Banks,    iand  accrued. 


I        Total 
Other  Assets'     Assets  in 

Canada. 


13,031 
12,205 

15,034 
20,462 

6,493 
4,411 
5,602 

4,303 
29,962 
14,165 

4.281 

None. 

9,960 

34,398 
4,388 
6,900 
4,837 


38  ' 
16 

72 

03 

72 
70 
44 

73 

25 
97 

75 

34  I 

78  j 
2i) 
64 
14 


$     cts. 

491  17 
None. 

6,168  28 
5,865  02 

4,178  61 
9,777  31 


6,421  13 
10,332  40 

6,129  31 
49,379  70 

54,243  33 

2,136  88 

21,631  04 

3,198  52 

44.W)4  22 

5,579  02 

42,188  86 
None. 
3,530  79 

3,773  11 
None. 
2,805  75 
26  29 


8     'cts. 

None. 
None. 

None. 
None. 

None. 
None. 


7,212  21  ;       None. 


None. 
None. 

1,326  27 
8,318  28 

None. 
None. 
None. 

No*e. 
42^626  70 
None. 

None. 
1,543  95 
None. 

None. 
9,497  50 
None. 
None. 


272,446  79  |   288,162  95  [     63,311  70 


Nature  of  Business. 


$     cts. 

2^288  55 
None. 

4,300  00 
4,516  94 

6,000  00 
400  00 

2,700  00 

None. 
4,279  10 

270  70 
2,500  00 

None. 
None. 
3,500  00 

2,519  75 
2,500  00 
5,000  00 

None. 
4,000  00 
6,250  00 

7,930  02 
None. 
3^308  21 
None. 


8   cts. 


115,089 
119,226 

137,581 
166,462 

287,482 
125,790 


50 
02 

49 
25 

72 
59 


123,585  59 


194,017 
638,168 

228,837 
1,489,571 

192,137 
176,888 
134,977 

116,192 

2,963,488 

236,444 

151,470 
206,564 
287,372 

964,364 
507,528 
113,104 
112,383 


06 

05 
58 
48 

66 
39 
99 

61 

88 
05 

36 
54 
60 
45 


51 

83  '  do 

66  !  do 


Fire. 

Inland  Marine. 

Fire, 
do 

do 

do  Re-assurance. 

do 

do 


61,263  27 


9,688,730  85 


do  and  Life. 

do 

do   and  Life. 

do 

do 

do  and  Life. 

do 

do 
do 
do  and  Life. 

do  do 

do 

do 

do   Re-Hssurance. 


COMPANIES. 


None. 
None. 
None. 

None. 
None. 
None. 
None. 
None. 

11,867  63 

21,662  36 

3,640  99 

6,696  15 

None. 

11,321  65 

19,774  34 

6,739  25 

2^632  33 

None. 

None. 

None. 
43,936  41 

None. 
11,458  95 

2,054  29 

None. 
None. 
None. 

None. 
None. 
None. 
3,450  00 
None. 

None. 
None. 
None. 

None. 
None. 
None. 
6,390  74 
None. 

137,759  9(5 
174,590  36 
108,640  99 

123,W5  75 
154,936  41 
129,321  65 
185,334  03 
125,793  54 

Fire  and  Inland  Marine, 
do 
do 

do 
do 
do 
du 
do 

None. 

81,702  37 

60,081  {i8 

3,450  00 

6.390  74 

1,139,422  69 
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Table  V. — Showing  the  Cash  Income  and  Expenditure  of  Canadian  Corn- 
Expenditure  in  Canada  of  British  and 


CANADIAN  COMPANIES— INC50ME 


INCOME  (cash). 


Companies. 


British  America , 


Citizens' 

Kastem    

London  Mutual  Fire 

Quebec 

Koyal  Canadian 


Western  . . . 
Total. 


Net  Cash 

for 
Premiums. 


Interest 

and 
Dividends 

on 
Stocks,  &c 


I 


Sundry. 


Total 
Cash  Income. 


Received 

on 

Account  nf 

Capital  Stock 

not 

included  in 

Income. 


S     cts.  8     cts. 

767,963  29       33,215  08 


373,612  22 
119,363  92 
128,867  02 
13^,717  81 
362,818  56 


6,846  71 
11,365  35 

2,396  08  ; 

8,526  69  I 
28,650  08  I 


1,697,008  90  !     43,431  15 


3,586,851  72 


134,421  14 


$     cts. 
5,745  50 

3^878  74 
None. 

974  05 
1,610  00 
None. 

None. 


8     cts. 
806,923  87 

384,337  67 
130,719  27 
131,737  15 
147,854  50 
391,468  64 

1,740,440  05  < 


12,208  29      3,733,481  15 


8       Ct:i. 

None. 

139  25 
None. 
None. 
None. 
None. 

None. 

139  25 


BRITISH 


Atlas 

British  and  Foreigpi  Marine 

Caledonian 

City  of  London 

Commercial  Union 

Employei-s'  Liability. 

Fire  Insurance  Association 

Guardian 

Im{:)erial 

Lancashire 

Liverpool  and  London  and  Globe. 

London  and  Lancashire 

London  Assurance 

Manchester 

National  of  Ireland 

North  British 

Northern    

Norwich  Union 

Phcenix  of  London 

Queen    

Koyal 

Scottish  Union  and  National 

Union  Society 

United  Fire 


58,162  35 

20,620  83 

100,936  07 

144,255  95 

359,152  77 

68,352  49 

103,366  97 

180,564  72 

206,524  35 

254,232  93 

287,908  m 

172,204  45 

91,887  44 

96,308  99 

74,116  23 

338,017  51 

174,5()3  83 

101,377  91 

226,643  48 

219,741  77 

536,126  02 

134,247  09 

77,941  49 

183.862  24 


3,747  as 

4,480  00 

5,474  22 

5,219  60 

9,122  06 

None. 

4,000  00 

5,304  67 

5,164  44 

6,iWi6  85 

63,873  43 

1,71W  79 

6,680 

3,7(>6 

4,006 

9<J,521 

12,.t80  33 

4,962  59 

8,104  23 

11,470  03 

25,337  32 

30,848  18 

2,945  00 

None. 


00 
57 
44 
24 


None. 

None. 

None. 
146  35 
998  54 

None. 

None. 

None. 

8,449  17 

None. 

2,300  72 

None. 

None. 

None. 

None. 

3,804  48 

None. 

None. 

None. 

None. 

2,471  24 

None. 

None. 

None. 


61,909 

25,100 
106,410 
149,621 
369,273 

68,352 
107,366 
185,869 
220,137 
261,199 
354,082 
174,004 

98,567 
100,075 

78,122 
438,343 
187,144 
106,340 
234,747 
231,211 
563,934 
165,095 

80,886 
183,862 


68 
83 
29 
90 
37 
49 
97 
39 
96 
78 
&S 
24 
41 
56 
67 
23 
16 
50 
71 
80 
58 
27 
49 
24 


Total 4,211,116  56 


322,374  32        18,170  50      4,551,661  38 


AMERICAN 


^tna  Fire , 


Agiicult^ural  of  Watertown 

Connecticut  Fire  

Hartford 

Insurance  Co.  of  North  America 

Phenix  of  Brooklyn ...    . 

Phcpni.x  of  Hartford    

Queen  of  America 


134,204  95 

77,753  07 
36,(>37  92 

149,421  82 
46,149  87 
84,3(Jf)  95 

129,903  85 
42,800  39 


5,630  00 

6,612  75 
4,000  00 
8,314  69 
4,440  00 
None. 
6,568  88 
None. 


None. 


Total. 


701,181  82  1     a5,566  32 


None. 


139,834  95 


None. 

84,365  82 

None. 

40,637  92 

None. 

157,736  61 

None. 

50,589  87 

None. 

84,309  95 

None. 

136,472  73 

None. 

42,800  39 

736,748  14 


cxin 


panies  doing  Fire  or  Inland  Marine  Insurance,  and  the   Cash  Income  and 
American  Companies  in  those  Branches. 


AND  EXPENDITURE,  1891. 


EXPENDITURE 

[cash). 

Paid 
for  Jj^aes, 

Genera] 

Expenses. 

Dividends 

or 
Bonus  to 
Stock- 
holders. 

Total 
Cash  Expen- 
diture. 

f  Excess 
of  Premiums 

over 
Losses  Paid. 

(/The  Reverse. 

f  Excess 

of  Income 

over 

Expenditure. 

dThe  Reverse. 

Nature 

of 
Business. 

$      cts. 
5^*2,139  95 

253,762  63 

73,162  43 

H6,709  71 

101,729  32 

3J4,010  12 

1.167.380  00 

8     cts. 
271,445  08 

125,141  58 
47,583  95 
39,985  63 
42,662  72 
94,838  40 

577,149  52 

8     cts. 
34,828  50 

7.664  80 
15,000  00 

"Sone 

9,907  00 
27,998  60 

49,958  00 

8     cts. 
868,413  53 

386,469  01 
135,746  38 
126,695  M 
154,299  04 
46(i,847  21 

1,794,487  52 

8       cts. 
e  205,823  34 

e  119,849  59 
e     46,201  49 
e     41,657  31 
e     .^,988  49 
e     18,808  44 

e  529,628  90 

8       cts. 
d    61,489  66 

d      2,131  34 
d      5,027  11 
e       5,041  81 
d      6,444  54 
d    76,378  57 

d    54,047  47 

Fire  and   Inland 

Marine. 

Fire. 

do 

do 

do 

Fire,   Inland    and 
Ocean, 
do 

2,5SJi,894  16 

1,198,806  97 

1 

145,256  90 

3,032,958  03 

ft 

€     997,957  56 

d  11>9,476  88 

- 

COMPANIES. 


44,945  39 

7,790  45 

84.272  64 

»n237  42 

207,527  29 

42,419  76 

67,426  15 

154,623  47 

91,773  40 

180,578  77 

16fi,643  76 

71,419  81 

33,279  15 

47,.525  16 

60,241  58 

24(i.459  09 

101,091  08 

68,604  58 

138,527  05 

117,067  55 

36ls376  21 

82,863  13 

33,274  81 

79,964  95 


2,560,952  65 


19,620  91 
4,029  68 
26,218  01 
49,149  38 
90,689  17 
18,885  44 
31,760  59 
46,414  91 
58,890  75 
65,070  73 
82,520  64 
45,684  12 
32,378  91 
.Sl,655  76 
24,036  56 
99,101  47 
46,067  89. 
29,386  62 
60,732  00 
68,263  54 
138,624  35 
33,023  05 
26,997  25 
52,122  70 


1,170,024  32 


I 


64,466 

11,820 

110,490 

115,386 

298,116 

61,305 

99,186 

201,a38 

150,664 

245,649 

249,1(^ 

117,033 

65,658 

79,180 

84,278 

345,560 

146,158 

97,991 

199,259 

175,321 

505,000 

115,886 

60,272 

132,087 


30 
13 
65 
80 
46 
20 
74 
38 
16 
60 
40 
93 
06 
91 
14 
56 
97 
10 
05 
09 
56 
18 
06 
65 


e 
e 

€ 

e 
e 
e 
e 
e 
e 
e 
e 
e 
e 
t 
t 
e 
e 
e 
e 
e 
e 
e 
e 
e 


13,216 
12,830 
16,663 
78,018 

151,625 
25,932 
ai,940 
25,941 

114,750 
73,654 

121,264 

100,754 
58,608 
48,783 
13,874 
91,558 
73,472 
32,773 
88,116 

102,684 

169,749 
51,383 
44,666 

103,897 


96 

38 

43 

63 

48 

73 

82 

25 

95 

16 

92 

64 

29 

83 

65 

42 

75 

33  !  e 

43 

22 

81 

96 

68 

29 


d 

€ 

d 

e 

e 

;  e 

,  c 

1  d 

I  e 

e 

e 

e 

e 

e 

d 

e 

e 


e 
e 

€ 

e 
e 
e 


2,556  62 
13,280  70 

4,080  3(> 
34,236  10 
71,166  91 

7,047  29 

8,180  23 
15,168  99 
69,473  81 
15,550  28 
104,918  43 
56,970  31 
32,909  38 
20,894  65 

6,155  47 
92,782  67 
40,985  19 

8,349  40 
35,488  6f) 
65,890  71 
58,934  02 
49,209  OJ) 
20,614  43 
61,774  59 


;Fire. 

!  Inland  Marine. 

Fire. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do  and  Inl.  Marine 

ao 

do 

do 

do 

do 

do 

do 

do 

do 

do 


3,730,976  97    e  1,650,163  91  ;  e  820,684  41 


COMPANIES. 


74,394  90 

67,015  41 
13,462  24 
108,034  29 
21,104  24 
46,323  13 
73,473  91 
7.994  15 


34,634  73 

32,679  98 
9,649  85 
34,050  64 
16,261  51 
23,592  62 
48,650  80 
17,681  61 


4U.802  27  .     217,001  64 


109,029  63 

99,695  39 
23,012  09 

142,084  83 
37,365  75 
69,916  75 

122,024  71 
25,676  76 


628,803  91 


e 

e 
e 
e 
e 
e 
e 


59,810  05 

10,737  66 
23,175  68 
41,387  53 
25.045  63 
.87,986  82 
56,429  94 
34,806  24 


d 
e 

e 

€ 

e 
e 
e 


30,805  32   Fire    and 
Marine. 
15,329  57    Fire. 
17,626  83     do 


Inland 


15,651  68 
13,224  12 
14,394  20 
14,448  02 
17,124  63 


e  289,379  55 


e   107,944  23 


do 
do 
do 
do 
do 
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Amounts  of  Life  Insurance  terminated  in  Canada  in  Natural  Course  or  by 

Surrender  and  Lapse^  during  the  Year  1891. 


Canadian  Companies, 

Canada  Life  (Canadian  busineas) 

Citizens' . . , , 

Confederation 

Dominion  Life  

Dominion  Safety  Fund 

Federal 

Ix,ndoaLife{G»^f^..;;       ••••• 
Manufacturers'  Life 

North  American{«x'&;;;;::::: 

Ontario  Mutual 

Sun  (Canadian  business) 

Temperance  and  General 

Totals  for  1891 

Totals  for  1890 

Increase,  t — Decrease,  d 

British  Companies, 

British  Empire 

Commercial  Union 

Edinburgh 

Life  Association  of  Scotlimd 

Liver)xx)l  and  London  and  Globe  . .   . . 

London  and  Lancashire 

London  Assurance 

North  British 

Queen 

Reliance 

Royal 

Scottish  Amicable 

Scottish  Provident  

Standard 

Star ; 

Totals  for  1891 

Totals  for  1890 

Increase,  t— Deciease,  d 

American  Companies, 

MtnA  Life. 

Connecticut .• 

Equitable 

Germania     

Metropolitan   {^^^^--r- 

Mutual  Life 

National  Life 

New  York 

North  Western 

Phoenix  Mutual  Life 

Provident  Savings 

Travelers' 

Union  Mutual 

United  States 

Totals  for  1891 

Totals  for  1889 

Decrease,  i — Decrease,  d, 


Amount  Terminated  by 


Death. 


% 

498,934 

None. 

171,178 

2,000 

34,000 

130.955 

12,771 

9,839 

45,500 

51,709 

843 

98,904 

115,172 

19,000 


1,190,805 
1,128,149 


62,656 


136,687 

32,280 

18,076 

57,052 

8,506 

80,977 

None. 

34,154 

l,2o8 

3,525 

25,008 

5,973 

3,550 

182,029 

2,093 


69tl68 
676,180 


d     85,012 


230,483 

41,654 

252,558 

5,000 

1,000 

16,143 

174,914 

3,000 

194,015 

6,733 

36,049 

3,000 

53,047 

48,530 

6,000 


1,072,126 
760,785 


Maturity 
and  Expiry. 


8 

50,119 
None. 

85,251 
None. 
None. 
714,000 
4,333 
None. 
None. 

42,920 
None. 

95,500 

21,990 
None. 


1,014,113 
877,498 


136,615 


50,500 
^  5,286 
None. 

4,137 
None. 

49,100 
None. 

20,560 
None. 
None. 

6,774 
None. 
None. 

5,973 
None. 


142,330 
28,715 


113,615 


454,301 
29,226 
70,896 
None. 
None. 
None. 
10,000 
2,000 
100,655 
1,432 
14,851 
None. 
51,500 
143,662 
None. 


878,523 
819.653 


Surrender. 


759,118 

15,500 

2!)8,439 

^  4,500 

None. 

9,800 

43,215 

None. 

123,615 

94,774 

510 

244,565 

279,228 

67,783 


1,941,047 
1,705,682 


235,365 


136,790 
5,211 
1,266 
5,602 
5,237 
144,587 
None. 
^11,557 
None. 
None. 
4,677 
4,911 
None, 
198,770 
14,780 


533,388 
450,682 


82,706 


202,741 


380,016 
None. 

3,000 

None. 

190,091 

3,000 

418,575 

5,553 

^  8,089 

None. 

97,628 

40,898 

800 


1,360,391 
1,081,367 


Lapse. 


t 

1,282,124 

None. 
893,461 
145,000 
163,000 

1,042,495 
305,362 
617,064 

1,054,749 

810,371 

679 

921,019 

1,103,278 
807,000 


9,145,602 
10.267.750 


d  1,122,148 


253,077 
12,200 
None. 
973 
5,000 
566,555 
None. 
11,677 
1,080 
None. 
^  3,918 
None. 
None. 
425,326 
21,900 


1,301,706 
1,602,230 


d    200,524 


444,101 

27,500 

1,032,738 

107,000 

None. 

45,899 
1,206,688 
None. 
1.078,571 
None. 

2,000 
424,000 
275,834 
146,500 
567,200 


5,358,034 
5,692,884 


t    311,341  ,    i      58,870       i    269,024     d     334,860 


ToUl 

Surrender 

and  Lai>se. 


3 

2,041,242 
15,500 

1,191,900 
149,500 
163,000 

1,052,295 
348,577 
617,064 

1.178,364 

905,145 

1,189 

1,165,584 

1,382,506 
874,783 


11,086,649 
11,973,432 


d    886,783 


.389,867 

17,411 

1,266 

6,575 

10,237 

711,142 

None. 

23,234 

^  1,1>80 

None. 

8,595 

^  4,911 

None. 

624,096 

36,680 


l,a35,094 
1,952,912 


d    117,818 


646,845 

27.500 

1,412,754 

107,000 

3,000 

45,899 

1,396.779 

3,000 

1,497,146 

5,553 

10,089 

424,000 

373,44»2 

187,398 

568,000 


6,708,425 
6,774,251 


d      65,826 
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Table  showing  the  Liabilities  in  Canada  of  British  and  American  Companies 
doing  business  of  Life  Insurance  in  Canada  for  the  Year  1891. 


Unsettled 
Claims. 


Net 

Re-insurance 

Reserve. 


Britith  Companies. 


British  Empire. . . . 
Commercial  Union 
Edinburgh 


Life  Association  of  Scotland.. . . 
•Liverpool  &  London  &  Globe. . 
London  and  Lancashire 


*London  Assurance. 

•Xorth  British 

•(^een 


Reliance , 

*Koyal 

Scottish  Amicable. 


Scottish  Provident 
Standard 


Star, 


S     cts. 

None. 
2,433  33 
None. 

20.449  75 
None. 
9,697  50 

None. 
8^511  70 
None. 

None. 
1.355  00 
2,433  33 

3,550  00 
11,322  07 

None. 


Totals '     59,752  68 


American  Companies. 


-.-Etna  Life 

Cc-nnecticut  Mutual. 
Equitable 


Ckrmania 

Metropolitan 
Mutual  Life. . 


National  Life .  . 

New  York 

Xorth- Western 


Phcenix  Mutual  Life. 
Provident  Savings . . . 
Travelers' 


rnion  Mutual. 
United  States. 


Totals 


29,165  00 
None. 
22,940  00 

None. 

904  00 
None. 

2,134  00 
57,942  00 
None. 

5,091  00 
None. 
5,460  00 

19^493  59 
None. 


8   cts. 

650,000  00 
222,267  00 
205,860  14 

1,049,958  51 

100,000  00 

1,000,000  00 

9,371  15 

605,480  04 

97,197  06 

94,787  80 
327,143  11 
116,800  00 

i 

91,780  18  1 

2,906,816  00  i 


7,618,798  52 


4,918,930  00 

900,000  00 

2,600,000  00 

52,094  00 

86,614  00 

1,596,247  00 

77,128  81 

2,379,666  00 

135,507  00 

400,000  00 

14,000  00 

1,120,925  00 

738,286  00 
109,645  00 


143,129  59  I  15,128,942  81 


Sundry. 


Total 
Liabilities, 
including  Re- 
serve. 


(c)  Excess 
of  Assets  over 
,      Liabilities. 

id)  The  Reverse. 


$      cts. 

1,050  47 

None. 

None. 

None. 
None. 
2,372  79 

None. 
2.243  23 
None. 

None. 
None. 
None. 

None. 
None. 


141,337  53  I       None. 


$   cts. 

651,050  47 
224,700  33 
205,860  14 

1,070,408  26 

100,000  00 

1,012,070  29 

9,371  16 

616,234  97 

97,197  06 

94,787  80 
328,498  11 
119,233  33 

95,330  18 
2,918,138  07 


$       cts. 

c         841,330  12 
,€  1,040  17 

'd         28,904  S3 

\d        738,890  15 
«  "  '32ii463li7' 


jc  27,307:60 

f"     211378  34' 

i 

e     1,062,482  52 

e     3,388,383  61 


l41,aS7  53   c     1,283,978  89  j 


5,666  49  .    7,684,217  69 


7^583  34 
None. 
9,300  00 

None. 
None. 
None. 

None. 
None. 
None. 

None. 
None. 
None. 

425  62 
None. 


17,308  86 


4,955,678  34   d  1,325,189  63 

900,000  00   d  800,000  00 

2,632,240  00   d  129,680  00 

I 

52,094  00  c  8,411  54 

87,418  00  e  34,959  96 

1,596,247  00  d  9.5,072  39 

79,262  81  \e  30,948'23 

2,437,608  00  Ic  26,861 ; 98 

135,507  00  d  16,494  77 


405,091  00 

14,000  00 

1,126,385  00 

758,205  11 
109,645  00 


15,289,381  26 


d  268,040  82 

e  51,202  59 

d  2^12,652  82 

d  249,594  73 

e  9,015  98 


d     2,9f«,324  88 


*  These  companies  also  do  fire  business ;  for  their  total  Assets  and  Liabilities  in  Canada,  see  pages 
cviii  and  ex. 
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Table  showing  the  Cash  Income  of  Canadian  Companies  doing  Life  Insurance 
and  the  Cash  Income  in  Canada  of  British  and  American  Companies  in 
that  Branch. 

INCOME  (CASH)  1891. 


Canadian  Cotnpanies. 

Canada  Life *. 

Citixens'.. 

Confederation 

Dominion  Life 

Dominion  Safety  Fund 

Federal. 

London  Life 

Manufacturers'  Life 

North  American 

Ontario  Mutual 

Sun 

Temperance  and  General 


Totals. 


British  Companif$. 

British  Empire. 

Commercial  Union 

Edinburgh  Life 

Life  Association  of  Scotland 
Liverpool  &  London  &  Globe 

London  and  Lancashire 

London  Assurance 

North  British 

Queen   

Reliance 

Royal 

Scottish  Amic»kble 

Scottish  Provident 

Standard 

Star 

Totals 


American  Companies, 


JEtnsk  Life 

Connecticut  Mutual . 

Equitable 

Gemiania 

Metropolitan 

Mutual  Life 

National  Life 

New  York 

North -Western 

Phcenix  of  Hartford. 
Provident  Savings . . 

Travelers' 

Union  Mutual 

United  States 


Net 
Premium 
Income. 


8  cts.' 

1,618,713  30 

5,877  34 

662,887  SS) 

22,780  29 

39,237  61 
212,331  29 

98,932  31 
184,106  09 
330,027  23 
456,706  65 
746,112  55 

88,913  90 


4,466,625  81 


214.266  59 

20,628  72 

12,720  58 

45,994  59 

8,121  98 

208,417  87 

791  48 

38,831  04 

6,674  40 

8,782  73 

18,103  62 

7,433  15 

2,705  64 

410,353  62 

15,172  21 


1,018,898  22 


678,022  72 
51,919  07 

677,805  10 
25,287  48 
56,785  71 

562,232  32 
2,633  07 

683,931  27 
17,951  22 
30,973  22 
39,933  82 

134,068  44 

122,419  02 
39,913  75 


Totals 3,123,876  21 


Consideration 

for 

Annuities. 


$    cts. 

None. 
None. 
37,567  89 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
4,640  00 
None. 


42,207  89 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
11,579  03 
None. 


11,579  as 


None. 

None. 

None. 

None. 

None. 

4,422  15 

None. 

None. 

None. 

None. 

None. 

None. 

None. 

None. 


4,422  15 


Interest 

and 
Dividends 

on 
Stocks,  &a 


S    cts. 

556,112  45 

Wone. 

161,278  23 

4,126  56 

1,984  49 

10,906  16 

14,079  69 

13,122  88 

57,864  46 

90,913  46 

•131,870  42 

6.G1«)  42 


1,048,954  22 


60,739  97 
1,4J>9  98 
512  76 
5,7»5  57 
None. 
60,742  66 
None. 
Ncme. 
None. 
None. 
None. 

831  85 
57,862  44 
283,443  82 
None. 


471,370  05 


8,808  97 

None. 
87,780  00 

2.000  00 

None. 
57,216  66 

None. 
66,850  00 

None. 

None. 

2,315  (K) 
37,918  28 
18,444  67 

None. 


281,333  58 


Sundry. 


ToUl. 


$    cts. 

34,519  15 

None. 
10,814  00 

None. 

None. 

None. 

None. 
113  98 

None. 

None. 

3,309  11 

None. 


I 


8    cts. 

2,209,344  90 

5,877  34 

872,647  47 

26,90G  85 

41,222  00 

223,237  45 

118,012  00 

197.342  m 

387,891  69 

547,620  11 

885,932  08 

95,609  32 


48,756  24  ,    5,606,544  16 


) 


5,794  20 
825  04 

None. 

Ntme. 

None. 
154  23 

None. 

None* 

None. 
322  41 

None. 

None. 

None. 
12,564  38 

None. 


19,660  26 


280,800  76 

22,a53  74 

13,233  34 

51,731  16 

8,121  98 

269,314  76 

791  48 

38,831  04 

6,674  40 

9,ia5  14 

18,103  62 

8,265  00 

60,568  08 

717.940  85 

15,172  21 


1,621,507  56 


Nrme. 
None. 
None. 
None. 
None. 
None. 
None. 
11^743  62 
None. 
None. 
None. 
None. 
None. 
None. 


11,743  62 


686,831  69 
51,919  07 

766,585  10 
27,287  48 
56,785  71 

623,871  13 
2,633  07 

762,524  89 
17,951  22 
30,973  22 
42,248  82 

171,986  72 

140,863  69 
39,913  75 


3,421,375  56 


*  From  this  item  there  has  been  deducted  81,039  interest  on  debenture  deposit  made  with  the  Company. 
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Table  showing  the  Cash  Expenditure  of  Canadian  Companies  doing  Life 
Insurance,  and  the  Cash  Expenditure  in  Canada  of  British  and  American 
Companies  in  that  Branch. 

EXPENDITURE  (CASH)  1891. 


Canadian  Companies, 

Canada  Life 

Citizena' 

Confederation. 

Dominion  Life  .   .  .^ 

Dominion  Safety  Fund  . . 

Federal.. 

London  Life 

Manufacturers*  Life 

North  American 

Ontario  Mutual 

Sun 

Temperance  and  General, 


Payiiients  to 
Policy- 
holders. 


Totals. 


British  Companies, 

British  Empire 

Conimerciai  Union 

Edinburgh  Life 

Life  Association  of  Scotland . 
Liverpool  &  London  &  Glol)e. 

London  and  Lancashire 

London  Assurance 

North  British 

Queen 

Keliance 

Royal 

Scottish  Amicable 

Scottish  Provident 

Standard 

Star 


Totals 


American  Companies. 


iEtnaLife 

Connecticut  Mutual 

Equitable 

Genuania 

Metropolitan 

Mutual  Life  .... 

National  Life 

New  York 

North-Westem 

Phoenix  Mutual 

Provident  Savings 

Travelers' 

Union  Mutual 

United  States 


Totals. 


9     cts. 

906,151  43 

7tW  75 

313.888  44 

1,000  00 

28,000  00 
155,552  08 

31,G24  75 

37,869  31 
122.801  27 
211,(»07  23 
207,267  80 

20,179  84 


2,036,710  90 


155,909  81 

42,062  06 

34,614  25 

91,522  51 

10,377  56 

128,691  80 

271  31 

36,648  88 

1,819  23 

7,608  02 

32,793  90 

3,810  85 

264  75 

224,950  21 

2,638  63 


773,983  77 


715, 

89, 

400, 

^ 

17, 

205, 

5 

14, 
71, 

ly. 

128, 

77, 

6 


489  09 
610  75 
655  35 
064  27 
735  02 
097  64 
349  00 
506  06 
619  55 
674  69 
045  28 
926  87 
116  96 
000  00 


I 


2,100,790  53 


(ieneral 
Exi>enK€-**. 


8        CtH. 

286,179  67 
11,494  09 

158,341  62 
11.535  84 
10,a57  12 
()7,370  90 
36,724  34 
77,477  32 
9(i,169  22 
99,350  77 

19(>,008  93 
42,205  55 


1,093,215  46 


47,280  22 

2,493  98 

978  (il 

3,059  87 

336  04 

45,271  09 

2  81 

4,043  82 

a57  58 

514  88 

745  14 

2(5  72 

81  92 

87,499  19 

3,332  16 


196,024  03 


67,953  69 


119,912  39 

7,712  16 

19,716  23 

125,532  59 

17  02 

137,626  20 

194  77 

17,266' i3 
15,246  12 
20,783  67 
17,211  65 


Dividends 

to  Stock - 

holderh. 


Total 
Exjienditure. 


549,172  62 


$        Ct8. 

25,000  00 

None.  ^ 
15,209  61 

None. 

Noun. 

None. 

2,355  50 

None. 

5,400  00 

None. 

7,500  00 

None. 


55,465  11 


S        eta. 

1,217,331  10 

12,2(>2  84 

487,439  67 

12,535  84 

.38..S57  12 

222,i>23  07 

70,704  59 

115,340  63 

224,370  49 

310,958  00 

410,776  73 

62,385  39 


3,185,391  47 


203,190  03 

44,55fJ  04 

35,592  86 

m,582  38 

10,713  60 

173,962  89 

274  12 

40,(>92  70 

2,176  81 

8,122  90 

33,539  04 

3,a37  57 

346  67 

312,449  40 

5,970  79 


970,007.80 


783,442  78 
89,610  75 

520,567  74 
12,776  43 
37,451  25 

330,(>30  23 
5,3(J6  02 

482,132  26 
14,814  32 
71,574  69 
36,311  41 

144,172  99 
i>7,900  ViS 
23,211  65 


2,649,963  15 


c  Excess  of 
Income  over 
Exi)endituni. 

(/  Tlie  Reverse. 


e 

d 

e 
c 
c 
c 
e 
c 
c 
e 
e 

€ 


S    cts. 


992,013 

6,385 

38.5,107 

14,371 

2,864 

314 

42,307 

81,9*K) 

163,521 

236,662 

475,155 

33,223 


80 
50 
80 
01 

38 
41 
32 
20 
11 
35 
93 


e   2,421,152  69 


e  77,610  73 

d  21,702  30 

d  22,359  52 

d  42,851  22 

d  2,591  (>2 

e  95,351  87 

e  517  36 

d  1,861  m 

r  4,497  59 

c  982  24 

d  15,435  42 

c.  4,427  43 

e  (K),22l  41 

c  405,491  45 

e  9,201  42 


c       551,499  76 


d  96,611  09 

d  37,691  68 

€  245,017  36 

€  14,511  05 

c  19,334  46 

e  293,240  90 

d  2,732  95 

e  280,392  63 

e  3,136  90 

d  40,601  47 

e  5,937  41 

e  27,813  73 

e  42,9<>3  06 

c  16,702  10 


e      771,412  41 
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PAYMENTS  TO  POLICY-HOLDERS,  1891. 


Companies. 


Canadian  Companies. 

Canada  Life 

Citizens' 

Confederation 

Dominion  Life 

Dominion  Safety  Fund . 

Federal...    

London  Life 

Manufacturers'  Life 

North  American. .     .    . 

Ontario  Mutual 

Sun   

Temperance  and  General 

Totals. 

British  Companies. 

British  Empire .   

Commercial  l^nion 

Edinburgh 

Life  A.s8ociation  of  Scot- 
land   

Liverpool  and  London 
and  Globe 

London  and  Lancashire. 

London  Assurance 

North  British 

Queen 

Reliance 

Royal 

Scottish  Amicable  ...   . 

Scottish  Provident 

Standard  Life 

Star 


Death 
Claims. 


Matured 
Endow- 
ments. 


3   cts.         $   cts.: 


545,370  45 
None. 

167,110  52 

1,000  00 

28,000  00 

117,81)0  00 
22,851  22 
35,208  52 
57,472  35 
93,737  00 

177,141  23 
17,500  00 


47^495  29 

None. 
29,251  OO: 

None. 

None.     I 

None. 

4,aS3  33: 

None.  I 
42,919  78 
26,500  00 
12,548  36 

None. 


Paid  for 

Sur- 
rendered 
Policies. 


Dividends 
paid 
Policy- 
holders. 


Total 
THiid  to 
Policy- 
holders. 


9   cts.;        8   cts. 


400  00 
None. 

3,464  95 
None. 
None.  ' 
None. 
None.  ' 
None. 

3,186  22 
None. 

1.69^:  65 
None. 


67,184  27 
768  75 

21,633  14 
None. 
None. 
1,582  82 
2,im  53 
2,660  79 
2,934  53 

34,90166 

12,992  19 
2,679  84 


245,701  42' 

None. 
92,428  83 

None. 

None. 
36,079  26 

1,488  67 

None. 
16,288  39 
56,468  57 
.  2,889  37 

None. 


9     Ct8.^ 

906,151  43  : 

768  75 
313,888  44  [ 
1,000  00 

28,000  00 
155,552  08 

31,624  75 

37,869  31 
122,801  27 
211,607  23 
207,267  80 

20,179  84 


Net 
Premium 
Income 
(including 
consider- 
ation for 
Annuities.) 


$   cts. 

1,618,713  30 

5,877  34 

700,455  24 

22,780  29 

39,237  51 
212,331  29 

98,932  31 
184,106  09 
a%,027  23 
456,706  65 
750,752  55 

88,913  90 


l,2as,281  29  163,047  70  8,747  82  150,289  52  451,344  51  2,036,710  90  4,508,833  70 


87,126  75  ! 
29,845  31 
33,969  57 

72,342  68 

8,456  13 
89^239  25 

None. 
30,079  24 

1,454  18 

7,608  02 
24,229  48 

3^539  29 

None. 
178J03  95 

None. 


46,500  00      301  49 

11,978  78  None. 

None.  None,  j 

4,367  52^  None.  \ 

None.     '  1,495  OOi 

34^925  00;  " 
None. 


560  00 
None. 
None. 
6,773  66 
None. 
None. 

973  33 
2,093  14 


None. 
None.  ' 
None.  ' 
None. 
None. 
696  46 
None. 
None. 
2,045  25 
123  40 


5,3J»  78 

16,587  79 

155,909  81 

214,266  59 

237  97 

None.     1 

42,062  06 

20,528  72 

644  68. 

None.     . 

1 

34,614  25 

12,720  58 

2,940  24 

11,872  07, 

91,522  51 

45,994  59 

426  43 

None.     ' 

10,377  56 

8,121  98 

4,3(>5  51 

162  04 

128,691  80 

208,417  87 

None.     , 

27131 

271  31 

791  48 

1,288  52 

4,721  12 

36,648  88 

38,831  04 

145  00 

220  05 

l,81fc  23 

6,674  40 

None. 

None. 

7.608  02 

8,782  78 

952  38 

14192 

32,793  90 

18,103  62 

27156 

None, 

3,810  a5 

7,433  15 

264  75 

None.     , 

264  75 

2,705  64 

11,429  12 

31,798  56 

224,950  21 

421,932  65 

422  09 

None. 

2,638  63 

15,172  21 

566,593  85     108,171  43  4,661  60  •    28,782  03     65,774  86'   773,983  77     1,030,477  25 


American  Companies. 

iEtna  Life 

Connecticut  Life 

Equitable 

Germania 

MetroiK>litan 

Mutual  Life , 

National  Life 

New  York , 

North  Western 

Phtenix  of  Hartford  . , 

Provident  Savings 

Travelers' 

Union  Mutual 

United  States 

Totals 


249,445  42 

41,654  00 

241,634  00 

5,000  00 

17,143  45 

179,913  JK) 

1,629  00 

169,979  58 

6,801  00 

48,M3  00 

19,000  00 

51,156  00 

39,286  40 

6,000  00 


303,105  71 
29,226  00 
69,880  00 

None. 

None, 

None. 

2,000  00 
98,993  15 

N(«ne. 
U^m  00 

None.  ' 
45,500  00 
30,092  29 

None. 


I 

None. 
None. 
1,490  15 
None. 
None.   ' 

3.042  30 
None. 

8.043  04 
None. 
None. 
None. 
None. 
None. 
None. 


38^344  62 

None. 
65,113  91 
None. 

333  77 

11,393  00 

1,720  00 

39,r>52  00 

1,919  1»9 

393  00 

45  28 

32,270  87 

6,258  32 

None. 


124,593  34 
18,730  75 
22,528  29 
64  27 
257  80 
10,748  44 
None. 
27,838  29 
5,898  56 
7,248  69 
None. 
None. 
1,479  95 
None. 


715.489  09 

89,610  75 

400,655  35 

5,064  27 

17,735  02 

205,097  64 

5,349  00 

344,506  06 

14,619  55 

71,574  69 

19,045  28 

128,926  87 

77,116  96 

6,000  00 


678,022  72 
51,919  07 

677,805  10 
25,287  48 
56,785  71 

566,654  47 
2,6a3  07 

683,931  27 
17;951  22 
30,973  22 
39,933  82 

1H068  44 

122,419  02 
39,913  75 


1,077,585  75  593,787  15  12,58449  197,444  76  219,388  38  2,100,790  53  3,128,298  36 
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ASSESSMENT  SYSTEM. 

Amounts  of  Life  Insurance  terminated  in  Natural  Course  or  by  Surrender 
and  Lapse  among  Assessment  Life  Companies  in  Canada,  during  the 
Year  1891. 


Compaiiies. 


Chnadian  Companies, 


CaDadian  Mutual  Life, 

Commercial  Travelers*  Mutual  Benefit  Society 

Mutual  Relief  Society 

Provincial  Provident  Institution 


Totals  for  189L 
Totals  for  1890 . 


American  Companies, 


Covenant  Mutual 

Mutual  Reserve  Fund 

Massachusetts  Benefit  Association. 


Totals  for  1891. 
Totals  for  1890. 


Amount  terminated  by 


Total 

Death. 

Surrender, 

Expiry 

or  liapse. 

Terminated. 

9 

96,176 

li,ooo 

50,600 
66,000 

1 

1,093,301 

67,000 

417,000 

987,000 

9 

1,189,476 

85,000 

467,500 

1,043,000 

220,676 

2,664,301 

2,784,976 

137,700 

1,981,550 

2,119,250 

18,600 

108,600 

31,000 

751,876 
2,027,000 
Kone. 

770,375 

2,135,500 

31,000 

158,000 

2,778,876 

2,936,875 

142,600 

2,004,125 

2,146,725 

RECAPITULATION. 


Canadian  Companies.. 
American  Companies . 


Total  for  1891. 
Total  for  1890. 


220,675 
158,000 


378,675 


280,300 


2,564,301 
2,778,875 


5,343,176 


3,986,676 


2,784,976 
2,986,875 


5,721,851 


4,265,975 
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Abstract  of  Guarantee  Business  in  Canada  for  the  Year  1891. 


American  Surety 

(iiiarantee 

London   Guarantee    and 
Accident 

Totals 


Premiums  of  the 
Year. 

Number  of  Poli- 
cies, New  and 
Renewed. 

$ 

3,109 
36,445 

29,144 

310 
3,417 

68,698 

• 

•-  ST? 


9 

601,700 
6,526,725 

4,214,450 


11,242,875 


S'SO 


310 


4,162 


)unt  in 
date. 

Losses   incurred 
during   the 
Year. 

1 

s 

o 

Unse 
Clai 

Net  Amc 
force  at 

Not 
Resisted 

1 

$ 

$ 

$ 

501,700 

270 

270 

None. 

5,836,086 

3,643 

8,343 

300 

4,821,304 

4,617 

3,642 

None. 

11,159,090 

8,530 

12,255 

300 

1 

.a 


$ 

None. 
7,000 

12,975 

19,975 


Abstract  of  Accident  Business  in  Canada  for  the  Year  1891. 


Accident. 

Canada  Accident. 

Citizens' 

Lmdon    Guarantee   and 
Accident 

^lanofacturerv'  Accident. 

Mutual  Accident 

•Norwich  and  London. . . 

Sun 

TraTelers' 

Totals 


0 


O 


$ 

28,023 

7,589 

37,085 

35,722 

55,318 

7,173 

2,643 

33,203 

106,421 


313,177 


.ins 

o  0)  S 


o  «  S 


I 


2,341  4,729,350 
1,249  1,994,500 
4,656,450 


8,142 
3,351 
676 
221 
2,886 
7,345 


8,606,178 
6,372,000 
1,403,611 
598,000 
7,062,400 
14,857,666 


50,279,155 


1,738 
1,124 

6,281 
2,916 
459 
190 
2,480 
5,810 


I 


12; 


9 

3,837,360 
1,559,500 
2,879,550 

11,364,111 

5,314,500 

935,811 

512,000 

5,720,660 

12,629,017 


44,752,489 
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9,724 

8,995 

5,899 

2,944 

23,987 

22,841 

13,222 

12,222 

22,633 

18,225 

5,945 

4,021 

525 

496 

19,287 

17,551 

39,179 

39,979 

140,401 

127,274 

Unsettled 
Claims. 


o.a 


.s 


1,829  17,500 


55 

6,883 

1,000 
2,171 
2,134 
95 
2,191 
1,700 


3,000 
1,000 

None. 
6,000 
None. 
None. 
None. 
None. 


18,058 


27,600 
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Abstract  of  Accident  and  Guarantee  Business  done  by  Canadian  Companies 
which  do  business  outside  of  the  Dominion  of  Canada. 

THE  ACCIDENT  INSURANCE  COMPANY  OF  NORTH  AMERICA. 


Premiums    of    the 
Year. 

Number  of  Policies, 
New  and  Renewed. 

Amount  of  Policies, 
New  and  Renewed. 

Number  of  Policies 
in  force  at  date. 

Net  Amount  in  force 
at  date. 

Losses  incurred  dur- 
ing the  Year. 

1 

B 
.1 

6 

Unsettled 
Claims.  . 

• 

l| 

1 
1 

In  Canada 

9 

28,023 
None. 

2,341 
None. 

1 

4,729,360 
None. 

1,738 
None. 

$ 

3,837,350 

None. 

• 

$ 

9,724 
None. 

$ 

8,995 
6,586 

1,829 
None. 

9 

17,500 

In  other  countries 

None. 

Totals 

28,023 

2,341 

4.729,350 

1,738 

8,837,350 

9,724 

15,681 

1,829 

17,500 

THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA. 


In  Canada. 

In  other  countries. 

Totals 


36,445 
172,720 

6,526,725 
47,416,897 

5,836,086 
34,652,769 

3,643 
116,647 

8,343 
102,041 

300 
27,665 

209,165 

53,943,622 

40,488,855 

120,290 

110,384 

27,966 

7,000 
17,725 

24,725 


Abstract  of  Plate  Glass  Insurance  in  Canada,  for  the  Year  1891. 


Dominion  Plate  Glass. . . 

Lloyds'  Plate  Glass 

Mongenais,  Boivin  &  Co. 
Mutual  Accident. ,   ... 


Totals. 


13,195 
8,168 

11,065 
6,258 

907 

1,746 

4,898 
3,887 
2,952 
2,313 

4,898 
4,035 
2,952 
1,945 

None. 

56 

None. 

508 

1,032 
511 

1,803 
803 

168,479 

99,931 

38,686 

14,060 

13,830 

563 

None. 
None. 
None. 
None. 

None. 


Absiragi  of  Steam  Boiler  Insurance  in  Canada,  for  the  Year  1891. 


American  Steam  Boiler. . 

Boiler  Inspection  and  In- 
surance  


Totals. 


None. 
28,682 

None. 
535 

None. 
1,896,564 

606 

25,000 
1,924,187 

5,000 
838 

5,000 
838 

None. 
None. 

28,682 

535 

1,896,664 

606 

1,949,187 

5,838 

5,838 

None. 

Uone. 
None. 
None 


LIST  OF 


INSURANCE  COMPANIES 


LICENSED  TO  DO  BUSINESS  IN  CANADA, 
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STATEMENTS 


MADE  BT 


IE 


IN  OOMPLIANOE  WITH 


it 


THE  INSURANCE   ACT." 


I 


LIST  OF  COMPANIES 

DULY  LICENSED  FOR  THE  TRANSACTION  OF  PIBB  INSURANCE  BUSINESS  I^ 
THE  DOMINION  FOR  THE  YEAR  ENDED  3l3T  DECEMBER,  1891. 


The  ^tna  InsuraDce  Company  of  Hartford,  Conn. 

The  Agricultural  Insurance  Company  of  Watertown,  N.Y. 

The  Atlas  Assurance  Company. 

The  British  America  Assurance  Company,  Toronto. 

The  Caledonian  Insurance  Company. 

The  Citizens'  Insurance  Company  of  Canada. 

The  City  of  London  Fire  Insurance  Company. 

The  Commercial  Union  Assurance  Company  (Xtd.)  of  London,  England. 

The  Connecticut  Fire  Insurance  Company  of  Hartford. 

The  Eastern  Assurance  Company,  Halifax,  N.S. 

The  Employers'  Liability  Assurance  Corporation  (Limited). 

The  Fire  Insurance  Association  (Limited),  London,  England. 

The  Glasgow  and  London  Insurance  Company  (Limited). 

The  Guardian  Fire  and  Life  Assurance  Company,  London,  England. 

The  Hartford  Fire  Insurance  Company,  Hartford,  Conn. 

The  Imperial  Insurance  Company  of  London,  England. 

The  Insurance  Company  of  North  America. 

The  Lancashire  Insurance  Company. 

The  Liverpool  and  London  and  Globe  Insurance  Company. 

The  London  and  Lailoashire  Fire  Insurance  Company. 

The  London  Assurance  Corporation. 

The  London  Mutual  Fire  Insurance  Company  of  Canada,  London,  Ont. 

The  Manchester  Fire  Assurance  Company. 

The  National  Assurance  Company  of  Ireland. 

The  North  British  and  Mercantile  Insurance  Company. 

The  Northern  Assurance  Company  of  Aberdeen  and  London. 

The  Norwich  Union  Fire  Insurance  Society. 

The  Phenix  Insurance  Company  of  Brooklyn. 

The  Phoenix  Fire  Assurance  Company,  London,  England. 

The  Phoenix  Insurance  Company,  Hartford,  Conn.,  U.S. 

The  Quebec  Fire  Assurance  Company. 

The  Queen  Fire  and  Life  Insurance  Company,  England. 

The  Queen  Insurance  Company  of  America. 

The  Boyal  Canadian  Insurance  Company. 

The  Boyal  Insurance  Company  of  England. 

The  Scottish  Union  and  National  Insurance  Company. 

The  Union  Society,  London,  England. 

The  United  Fire  Insurance  Company  (Limited). 

The  Western  Assurance  Company,  Toronto. 


LIST  OF  COMPANIES 

IJILY  UCENSED  FOR  THE  TRANSACTION  OF  INLAND  MARINE  INSURANCE 
BUSINESS  IN  THE  DOMINION  FOR  THE  YEAR  ENDED  3l8T  DECEMBER,  1891. 


The  JEtna  Insuittnce  Company  of  Hartford,  Conn. 
The  British  America  Assurance  Company,  Toronto. 
The  British  and  Foreign  Marine  Insurance  Company  (Limited). 
The  Commercial  Union  Assurance  Company  of  ijondon,  England. 
The  Insurance  Company  of  North  America. 
The  Phenix  Insurance  Company  of  Brooklyn. 
The  Boyal  Canadian  Insurance  Company,  Montreal. 
The  Western  Assurance  Company,  Toronto. 
4-li 


THE  MINA  INSUEANCE  COMPANY,  HAETPOED,  CONN.  V.8. 


Statement  fob  the  Yeab  endinq  31st  Degsmber,  1891. 

Fre^dent — Jotham  Goodnow.  Secretary — A.  C.  Batnb. 

Principal  Oj^cc— Hartford,  Conn. 

Head  Office  in  Canada— Monti-eal.  Chief  Agent-^F.  W.  Evans. 

(Incorporated,  Jane  5th,  1819.      Commenced  business  in  Canada,  1821.) 


CAPITAL. 


Amount  of  capital  authorized $5,000,000  00 

do      subscribed  for  and  paid  up  in  cash 4,000,000  00 


ASSETS  IN  CANADA. 


Stocks,  bonds,  &c.,  in  deposit  with  the  Eeceiver  General,  viz. : — 

Par  value.         Market  value. 

Montreal  Corporation  stock $  19,000  00     $^21,280  00 

Montreal  Harbour  bonds 4,000  00  4,080  00 

Canadian  Pacific  Land  Grant  bonds 89,000  00         97,900  00 


Total  par  and  market  value <112,000  00     <  123,260  00 

Carried  out  at  market  value.... $   123,260  00 

Cash  in  Bank  of  Montreal,  at  Ottawa 2,632  33 

Cash  in  hands  of  agents  in  Canada 11,867  63 

Total  assets  in  Canada >    137,759  96 

LIABILITIES  IN  CANADA. 

Net  amount  of  fire  losses  unsettled,  but  not  resisted $     13,552  08 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $     13,552  08 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.       65,890  75 

Total  liabilities  in  Canada .$ 79,442  83 

INCOME  IN   CANADA. 

For  Fire  Bisks  in  Canada, 

Gross  cash  received  for  premiums $   169,777  37 

Deduct  re-insurance,  rebate,  abatementand  return-premiums     35,945  10 

Net  cash  received  for  said  premiums $    133,832  27 

For  Inland  Marine  Bisks  in  Canada, 
Gross  and  net  cash  received  for  premiums 372  68 

Total  net  cash  received  for  premiums  in  Canada $   134,204  95 

Beceived  for  interest  and  dividends 5,630  00 

Total  cash  income  in  Canada $    139,834  95 
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MTNA—Gontinued. 

EXPENDITURE  IN  CANADA. 

For  Fire  Bisks  in  Canada, 

Paid  dtiriDg  the  year  for  fire  losses  occurring  in  previous 
yeai*s  (which  losses  were  estimated  in  last  statement 
at  «4,'736.00) $       4,735  00 

Paid  for  fire  losses  occurring  daring  the  year 69,669  90 

Total  net  amount  paid  during  the  year  for  fire  losses $     74,394  90 

Inland  Marine  Bisks  in  Canada. 

Amount  paid  for  inland  marine  losses  occurring  dux*ing 

the  year Nil. 


Total  netamountpaiddar)ngtheyearforfireandinlandmarinelo8ses...S  74,394  90 

Paid  for  commission  or  brokerage  in  Canada 25,098  12 

do      salaries,  fees,  &c 4,672  43 

do      taxes  in  Canada 2,262  13 

do      general  expenses 2,602  05 

Total  cash  expenditure  in  Canada $   109,029^3 

BISKS  AND   PBEMIUMS 

Fire  Bisks  in  Canada.  Amount.        Premiums. 

Net  policies  in  force  at  date  of  last  statement,  $  10,708,964  $116,848  36 
Taken  during  the  year,  new  and  renewed...       14,752,493      169,777  37 

Total S  26,461,457  $286,625  73 

Deduct  terminated 13,327,867      154,080  98 

Gross  in  force  at  end  of  year..  $  12,133,590  $  132,544  75 
Deduct  re-insured 456,044         5,206  25 

Net  in  force  at  31st  Dec,  189L.  $  11,677,546  $  127,338  50 

Inland  Marine  Bisks  in  Canada, 

Taken  during  the  year $        132,359  S        372  68 

Terminated 132,369  $ 372  68 

Total  number  of  policies  in  force  in  Canada  at  date  (no  return). 

Total  net  amount  in  force $11,677,546  OO 

Total  premiums  thereon 127,338^0 

Subscribed  and  sworn  to,  25th  January,  1892.  / 

FEED.  W,  EVANS, 

Chief  Agent. 

(Eeceived,  26th  January,  1892.) 


MFN  A— Concluded. 
General  Statement,  31st  December,  1891. 

Assets. 

Eeal  estate,  uiiencnmbered $  275,000  00 

Cash  on  hand  and  in  bank 736,471  51 

Gross  amonnt  in  hands  of  agents  and  in  transit 536,001  30 

LoEDBon  bond  and  mortgage 42,900  00 

Loans  on  collaterals,  par  value,  $7,525;  market  valae,  $8,791;  amount 

loaned 6,030  00 

Stock  and  bonds,  par  value  $6,863,910;  market  value 9,061,769  00 

Accrued  interest 967  22 


Total  assets .$10,659,139  03 

LIABILITIES. 

Net  amount  of  unpaid  losses « $   345,981  45 

All  other  claims  against  the  Company  for  return-premiums,  commis- 
sions, &o 93,905  93 

Amount  of  unearned  premiums  2,486,835  57 

Amount  reclaimable  on  perpetual  fire  insurance  policies 30,396  69 

Total  liabilities  except  capital  stock $2,957,119  64 

Capital  stock  paid  up  in  cash $4,000,000  00 

Surplus  beyona  liabilities  and  capital  stock 3,702,019  39 

INCOME. 

Net  cash  received  for  premiums $3,326,487  83 

deceived  for  interest  and  dividends 458,102  44 

Received  for  rents 4,801  12 


Total  cash  income .$3,789,391  39 

EXPENDITURE. 

Net  amount  paid  for  losses  $1,844,989  64 

Cash  dividends  paid  stockholdei-8 720,000  00 

Commission  or  brokerage 536,167  89 

Salaries,  fees,  Ac 210,0:^3  78 

Taxes 60,542  62 

Miscellaneous 226,016  87 

Total  cash  expenditure .$3,597,750  80 

RISKS  AND   PREMIUMS. 

Amount  of  policies  taken  during  the  year  $369,891,721  00 

Premiums 3,835,455  44 

Net  amoiint  in  force  at  end  of  year 393,677,118  00 

Premiums  thereon. 4,785,435  64 


Subscribed  and  sworn  to,  by 


(Hartford,  18th  January,  1892.) 


JOTHAM  GOODNOW, 

President. 
A.  C.  BAYNE, 

Secretary. 
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THE  AGKICULTUEAL  INSURANCE  COMPANY  OP  WATEETOWN,  N.Y. 


Statement  fob  the  Year  ending  SIst  Deoehbbb,  1891. 

Prerident-^J .  R  Stbbbins.  |  Secretary — ^H.  IL  Stevens. 

Principal  Office — ^Watertown,  N.Y. 

Agent  in  Canada — Joseph  Pltnn.  |      Head  Office  in  Canada — Toronto,  Ont. 

(Organized  or  incorporated,  as  miitaal,  1853 ;  as  stock,  1863 ;  commenced  business  in 

Canada,  1st  October,  1878.) 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for,  and  paid  up  in  cash $   500,000  00 


ASSETS  IN  CANADA. 

City  of  Kingston  bonds  in  deposit  with  Beceiver-G-eneral — ^par  value 

$141,600;  market  value $  162,928  00 

Agents'  balances  in  Canada 18,741  70 

Bills  receivable 2,920  66 

Total  assets  in  Canada $   174,590  36 

LIABILITIES  IN  CANADA. 

Net  amount  of  losses  in  Canada  adjusted  but  not  due $   2,137  16 

Net  amount  of  losses  in  Canada  claimed  but  not  adju&ted  ...        850  00 
Net  amount  of  losses  resisted Nil. 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $  2,987  16 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada  ....  112,669  33 

Total  liabilities  in  Canada  $  115,656  49 

INCOME  IN  CANADA. 

Gross  cash  received  for  premiums $88,329  87 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums.    10,576  80 

Total  net  cash  received  for  premiums .$  77,753  07 

Beceived  for  interest  or  dividends  on  bonds,  &c -  6,612  75 

Total  income  in  Canada $  84,365  82 


EXPENDITURE  IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  lant  statement  at  ($4,588.25).$   4,088  25 
Deduct  savings  and  salvage 1,198  00 

Net  amount  paid  during  the  year  for  said  losses $   2,890  25 

Amount  paid  for  losses  occurring  during  the  year 64,125  16 

Net  amount  paid  during  the  year  for  losses  $     67,015  41 

Commission  or  brokerage 16,821  77 

Salaries,  foes,  and  all  other  charges  of  officials  in  Canada 5,200  00 
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AGtHCUIUVnAlt— Continued. 

Taxes 1,163  65 

All  other  ezpenditnre,  viz.: — Postage,  $1,266.26;   expense  aocoanty 

$6,286.14;  profit  and  loss,  $1,927.16;  advertising,  $15.00 9,494  56 

Total  expenditure $     99,695  39 

RISKS  AND  PREMIUMS. 

Fire  Bisks  in  Canada.  Amount.       Premiums. 

Gross  policies  in  force  at  date  of  last  state- 
ment   $22,602,792    $221,390  93 

Taken  during  the  year  (new) 8,822.122        88,329  87 

Total $31,424,914    $309,720  80 

Deduct  terminated 7,708,395        81,826  56 

Gross  in  force  at  end  of  year $23,716,519    $227,894  24 

Deduct  reinsured  122,000  1,189  00 

Net  in  force  at  3l8t  December,  1891 $23,594,519    $226,705  24 

Total  number  of  policies  in  force  in  Canada  at  date.    (No  return.) 

Total  net  amount  in  force ; $23,594,519  00 

Total  premiums  thereon 226,705  24 

Subscribed  and  sworn  to,  29th  February,  1892,  by 

^'         '    ^  J.  FLYNN, 

Chief  Agent. 
(Keceived  7th  March,  1892.) 


General  Statement  for  the  Year  ending  31st  December,  1891. 
(^As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.) 

■  ASSETS. 

Keal  estate $    187,233  65 

Loans  on  bond  and  mortgage 1,193,389  73 

do  do  (fii*st  liens)  upon  which  more  than  one 

year's  interest  is  due 104,200  00 

Interest  due  and  accrued  on  said  bond  and  mortgage  loans  49,984  90 

Slocks  and  bonds  held  by  the  Company — par  value,  $316,000;  market 

value 342,271  00 

Interest  due  and  accrued  thereon 1,337  50 

Loans  on  collateral  security  of  stock,  &c.,  of  par  value,  $110,375.00; 

market  value,  $117,671.25;  amount  loaned •. 62,815  16 

Interest  due  and  accrued  thereon 2,979  79 

Cash  on  hand  and  in  banks 186,479  44 

Gross  premiums  in  due  course  of  collection.. 114,079  75 

Bills  receivable 17  247  15 

Bents  due  and  accrued Nil. 

Total  assets $2,262,018  07 
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AGBICV  LTVRAJj-'Concluded. 

LIABILITIES. 

Net  amount  of  unpaid  losses ..$     75,964  OO 

Unearned  premiums 1,281,534  32 

Cash  dividends  to  stockholders  remaining  unpaid 20  00 

Other  liabilities 22,815  95 

Total  liabilities,  except  capital  stock $1,380,334  27 

Capital  stock  paid  up  in  cash $   500,000  00 

Surplus  beyond  liabilities  and  capital  stock 381,683  80 

INCOME. 

Net  cash  received  for  premiums. » $   782,089  00 

Eeceived  for  interest  and  dividends 104,936  62 

do         rents , 2,872  50 

Total  cash  income >  889,898  12 

EXPENDITURE. 

Net  amount  paid  for  losses 9  452,893  70 

Dividends  paid  stockholders 50,005  00 

Commission  or  brokerage 190,579  44 

Salaries,  fees,  &c 95,200  00 

Taxes 17,234  00 

Miscellaneous 71,356  81 

Total  cash  expenditure $  877,268  95 

RISKS  AND   PREMIUMS. 

Amount  of  policies  taken  during  the  year $100,578,918  GO 

Premiums  thereon 936,567  60 

Net  amount  in  force  at  end  of  year 253,845,871  00 

Premiums  thereon 2,497,775  14 

J.  E.  STEBBINS, 

President. 

H.  M.  STEVENS, 

Secretary. 
Watertown,  N.Y.,  20th  January,  1892. 
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THE  ATLAS  ASSURANCE  COMPANY. 


Statement  fob  the  Ybab  ending  SIst  December,  1891. 


Secretary — Sahuel  J.  Pipkin. 
Agent  in  Canada — K,  C.  Hinshaw. 


Principal  Office — London,  England. 
Head  Office  in  Canada — Montreal. 


(Established,  1808.     Commenced  business  in  Canada,  '7th  March,  1887.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for £      1,200,000 

Amonnt  paid  up  in  cash 144,000 

ASSETS  IN  CANADA. 

Stocks  and  bonds: — 

Par  Value.  Market  Value. 

Canada  3^  per  cent  inscribed  stock $   82,733  33    $   84,388  00 

New  South  Wales  3^  per  cent  inscribed  stock.     24,333  33         23,238  33 

Total  par  and  market  value  ...$  107,066  66    $  107,626  33 

Carried  out  at  market  value $    107,626  33 

(The  above  being  in  deposit  with  the  Receiver  General.) 

Cash  on  hand  at  head  office  in  Canada 122  77 

Cash  in  Bank  of  Toronto 368  40 

Amount  of  cash  in  hands  of  agents  in  Canada 4,683  45 

Office  furniture  and  plans 2,288  65 

Total  assets  in  Canada $    115,089  50 


LLA.BILITIES  IN  CANADA. 

Net  amount  of  losses  claimed  but  not  adjusted S  5,654  80 

do  resisted  (in  suit) 1,000  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada S       6,654  80 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 37,418  00 

Total  liabilities  in  Canada $     44,072  80 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums S  65,598  67 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums..    7,436  32 

Net  cash  received  for  said  premiums $     58,162  35 

*Recoived  for  interest  and  dividends 3,747  33 

Total  income  in  Canada $     61,909  68 


*  Paid  direct  to  Head  Office  in  London. 
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EXPENDITURE  IN  CANADA. 

Amount  paid  for  losseB  oooorriDg  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $3,355)  .$   3,317  45 

Amount  paid  for  losses  occurring  during  the  year S  78,504  48 

Deduct  amount  received  for  reinsurance 36,876  64 

Ket  amount  paid  during  the  year  for  said  losses $  41,627  94 

Total  net  amount  paid  during  the  yoarfor  losses  in  Canada $     44,945  39 

Commission  or  brokerage 9,750  66 

Salaries,  fees  and  all  other  charges  of  officials 3,745  96 

Taxes  in  Canada 1,809  00 

Miscellaneous  payments,  viz. : — 

Furniture  and  plant,  $464.08 ;  office  charges,  $601.77 ;  law  charges, 

$45.45;  stationery  and  printing,  $416.68;  advertising,  $948.22 ; 

maps  and  block  plans,  $47.71 ;  postage;  express  and  telegrams, 

$162.24;  travellW  $765.52;   office  rent  and  taxes,  $411.18; 

agents'  charges,  $200.86 ;  other  charges,  $161.59 4,215  29 

Total  expenditure  in  Canada $     64,466  30 

RISKS  AND  PREMIUMS. 
Fire  Risk  in  Canada,  Amount  thwreon^ 

Gross  policies  in  force  at  date  of  last  state- 
ment  $  8,172,651    $   92,931  35 

Taken  daring  the  year — new  and  renewed...    5.811,074         66,329  54 

Total $13,983,725    $159,260  89 

Deduct  terminated 7,384,222         81,747  36 

Gross  in  force  at  end  of  year $  6,599,503    $   77,513  53 

Deduct  reinsured 179,268  3,413  71 

Ket  in  force  at  31st  December,  1891 $  6,420,235    $   74,099  82 

Number  of  policies  in  force  at  date (No  return.) 

Total  net  amount  in  force $6,420,235  GO 

Total  premiums  thereon 74,099  82 

Subscribed  and  sworn  to,  10th  March,  1892,  by 

MATTHEW  C.  HINSHAW, 

Branch  Manager. 
(Received,  llth  March,  1892.) 
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ATLAS— OontiniM. 

6x5BaAL  Business  Statsmbnt  fob  the  Year  endinq  SIst  December,  1891. 

(Abstracted  from  Directors*  Report^  London^  Eng,,  9th  March,  1892.) 

In  the  fire  department  the  net  premiums  amounted  to  £238,392.  19s.  lOd.,  and 
losses  to  £134,730.  7s.  Id.,  being  56*5  per  cent,  upon  the  premium  income. 

The  surplus  of  the  fii'e  account  is  £27,901.  4s.  8d. 

The  gross  surplus,  including  interest,  dividends,  &o.,  as  shown 
in  profit  and  loss  account,  amounts  to £47,097    8    5 

Out  of  which  the  dii'ectors  have  this  day  declared  a  dividend  fc»r 
the  year  1891  of  22s.  per  share,  ft'ee  of  income  tax  (being  22  per 
cent  on  the  original  paid-up  capital  of  the  company)  amounting  to  £26,400    0    0 

An  interim  dividend  of  5s.  per  share  was  paid  on  25th 

September  last £6,000    0    0 

The  balance  of  17s.  per  share  will  be  payable  on  and 

after  the  31st  inst 20,400    0    0 

The  Directors  have  resolved  to  apply  the  balance  of  the  surplus  in 

adding  to  the  fire  fund  the  sum  of 20,000    0    0 

And  to  the  reserve /und  the  sum  of 697    8    5 

The  fire  and  reserve  funds  will  then  stand  at  £315,219  5s.  lOd. 

FIRE  DEPARTMENT. 

£  a.    d.  £  8.      d. 

Balance  of  last  year's  account  (1890) 236,000    0    0 

Carried  from  profit  and  loss  account,  1890 14,000    0    0 

Amount  of  fire  insurance  fhnd  at  the  beginning  of 

the  year 249,000    0    0 

Premiums  received,  after  deduction  of  reassurance 

premiums 238,392  19  10 

£487,392  19  10 

£  8.  d. 

Losses  by  fire  after  deduction  of  reassurances 134,730  7  1 

Commission 43,848  18  2 

Expenses  of  management 31,897  8  3 

Bad  debts 15  1  8 

Surphis  for  the ^ear  carried  to  profitand  lossaccount 27,901  4  8 

Amount  of  fire  msurance  fund  at  end  of  year 249,000  0  0 

£487,392  19  10 

PROFIT  AND  LOSS  ACCOUNT. 

£         s.      d. 

Balance  of  last  year's  account  (1890) 32,917  16  3 

Interest,  dividends,  &c.,  not  earned  to  other  accounts 16,059    0  6 

Amount  transferred  from  life  account 3,114    8  3 

do                 fire  account.; 27,901    4  8 

Transfer  fees 22  15  0 

£80,015    4    8 
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ATLAS— Omrtnwftf. 

£  B.    d.  £  s.    d. 

Addition  to  fire  fund 14,000    0    0 

Addition  to  reserve  fund 917  16    3 

Dividends  to  proprietors  (1890  ac.) 18,000    0    0 

32,917  16    3 

Interim  dividend  (1891  ac.) 6,000    0    0 

Surplus  for  the  year 47.097     8    5 

Less  Interim  dividend  paid  25th  iSapt,  1891 6,000    0    0 

Balance  / 41,097    5    5 

Appropriation  of  surplus — 

Balance  of  dividend  payable  31st  March,  1892...     20,400    0    0 

Addition  to  fire  fund 20,000    0    0 

do         reserve  fund 697     8    5 


£80,015    4    8 


BALANOE  SHEET,   3l8T  DECEMBER,   1891. 

LIABILITIES. 


Proprietors. 

£  8.     d.  £         s.    d. 

Paid-up  capital 120,000    0    0 

Bonuses  added  out  of  profits  since  1847 24,000    0    0 

144,000    0    0 

Eeservefund 45,521  17    5 

Fire  fund 249,000    0    0 

Profit  and  loss 41,097    8    5 

Outstanding  fire  losses 33,382  18    8 

Outstanding  fire  commission 340  11    7 

Due  to  other  offices  for  reassurances... 6,170  16    9 

Unpaid  dividends 11,079  14    6 

50,974    1    6 

£530,593    7    4 
Life. 

Life  assurance  ftind £1,388,443  13     1 

Life  investments  resei*ve  fund 5,781  12    6 

Claims  under  life  policies,  announced  but  not  yet 

paid 36,959    7    0 

£1,431,184  12    7 

Loan  from  fire  department 13,433  18    3 

Loan  from  bankers 13,000    0    0 

1,457,618  10  10 

£1,988,211  18    2 

ASSETS. 

Proprietors. 

£  8.       d.  £  8.      d. 

Mortgages  on  county,  board  and  corporation  rates  86,746  13  7 
Mortgages  on  property  within  the  United  Kingdom  53,996  14  7 
Advance  on  rent  charges  (none  of  the  above  are  in 

Leland) 12,417    7  11 

153,160  16    1 
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ATLAS^Concluded. 
Investments — 

Indian  and  Colonial  government  seoorities 117,322  17  0 

Indian  railway  guaranteed  stock 15,000  0  0 

Bailway  and  other  debentures  and  debenture 

stocks... 20,758  9  9 

Municipal  corporation  bonds 39,843  3  1 

192,924    9  10 

Freeholds  and  other  property 61,240  19    3 

Branch  and  agency  balances 65,318  12  8 

Dae  by  other  offices  for  reassurances- 10,176  7  3 

Oatstandiug  premiums 4,674  7  9 

do         interest  due £1,865  19    7 

do  do      accrued 2,325  17    5 

4,191  17  0 


do         accounts !...  414    4    6 


Loan  to  life  department 13,433  18    3 

Cash  (on  deposit) 16,090    4  10 

Cash  (in  hand  and  on  current  account) 8,967     9  11 


84,775    9     2 


Life. 

Moi'tgages  on  county,  board  and  corporation  rates.  395,096  17    7 

Mortgages  on  property  within  the  United  Kingdom  475,702    9    2 

Advances  on  rent  charges.. 172,957     9    9 

Loans  on  life  interests  and  reversions  (none  of  the 

above  are  in  Ireland)... 116,629    7    0 

Investments — 

British  Government  securities 16,011  11  10 

Indian  and  Colonial  Government  securities...  59,221  10  11 
Bailway  and  other  debentures  and  debenture 

stocks 24,719 

Ground  rents 10,676 

Municipal  corporations  bonds  and  stocks 14,800 

Life  interests  and  reversions  purchased 75,048 

Loans  on  the  company's  policies 64,764 

Loans  on  personal  security.. 300 

Branch  and  agency  balances 6,580 

Ontstanding  premiums 6,063 

do  interest  due £2,179     7  10 

do  do       accrued 13,887    7    5 

16,066  15 

Cash  (in  hand  and  on  current  accoupt) 2,980    7 


38,491  13    0 
£530,593    7    4 
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THE  BRITISH  AMERICA  ASSURA.NCE  COMPANY. 


Statshent  for  ths  Year  ending  SIst  Dbobmbbr,  1891. 
Governor — John  Mori80n.  |  Assistant  Secretary — W.  H.  Banks 

Principal  Office^20  and  22  Front  St.  East,  Toronto. 
(Incorporated,  13th  February,  1833.    Commenced  business  in  Canada,  1833.) 


capital. 

Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up 

in  cash * $   500,000  00 


(For  List  of  Shareholders^  see  Appendix.) 

ASSETS. 

Value  of  real  estate  held  by  the  company,  viz.: — 

Company's  premises,  corner  Front  and  Scott  streets,  Toronto, 

occupiea  as  warehouses  and  offices $    150,000  00 

Loans  secured  by  bonds  and  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate ...  458  78 

Stocks  and  bonds  held  by  the  company: — 

^Meld  in  the  United  States.  Par  Value.  Market  Value. 

United  States  bonds,  6s,  1896 $  30,000  00  $  33,600  00 

do            do         4s,  1907  275,000  00  325,187  50 

Ohio  State  bonds,  3  per  cent,  1900 100,000  00  105,000  00 

Georgia  State  bonds,  4^  per  cent,  1915.........    25,000  00  26,250  00 

Chicago  and  North-West  KB.  bonds,  5  p.  c...    20,000  00  21,400  00 
Burlington,  Cedar  Bapids  and  Northern  R.H. 

bonds,  5  per  cent 10,000  00  10,100  00 

New  York,  and  West  Shore  RR  1st  mort* 

gage  bonds,  4  per  cent 50,000  00  52.000  00 

City  of  Toronto  debentures,  4  per  cent,  1925.     50,125  00  51,375  00 

City  of  Bichmond,  Va.,  bonds,  4  per  cent,  1924    25,000  00  25,000  00 

$585,125  00    $649,912  50 

Deposited  with  Dominion  Oovernment. 

City  of  Kingston  debentures $  11,000  00    $  11,220  00 

Village  of  Port  Perry  debentures* 10,000  00  1 0,000  00 

Town  of  Owen  Sound         do        10,000  00  10,500  00 

City  of  Hamilton                do        6,540  00  6,80160 

County  of  Carleton             do        1,000  00  1,000  00 

Canadian  Pacific  Railway  bonds  1,000  00  1,090  00 

Town  of  Harriston  debentures 7,000  00  7,350  00 

City  of  St.  Catharines  debentures 15,000  00  14,400  00 

$61,540  00      $62,361  60 

*  Certificates  of  depoeit  held  by  the  different  CommiBsionera  in  the  United  Sttates  :— 

1.  California,  United  States  bonds   tlOO,000  00 

2.  New  York,        do  do  ^20S,000  00 

8.  Geor^a,  Georgia  State  bonds 26,000  00 

4.  Virginia,  City  of  Richmond  bonds 25,000  00 

5.  Ohio,  Ohio  State  bonds  100,000  00 

9466,000  00 
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BRITISH  AMERICA— Continued. 

Meld  by  Company.  Par  Valae.    Market  Value. 

Federal  Bank  stock $  2,000  00  $    300  00 

Freehold  Loan  and  SavingB  Company's  stock. ...  7,640  00  10,343  20 

Imperial              do                        do                5,000  00  6,100  00 

Western  Canada  do                       do                6,976  00  12,128  75 

Ontario  Loan  and  Debenture  Company  stock  .  .  5,000  00  6,350  00 
Canada  Landed  and  National  Loan   Company 

stock 2,800  00  3,696  00 

Huron   and   Erie  Loan  and  Savings  Company 

stock 5,670  Off  8,721  50 

Dominion  Savings  and  Investment  Society  stock  10,000  00  9,200  00 

$  45,085  00  $56,839  45 

Becapitulatian. 

Held  in  the  United  States $   585,125  00  <  649,912  50 

Deposited  with  the  Dominion  Government..  61,540  00  62,361  60 
Held  by  Company 45,085  00       56,839  45 

Total  par  and  market  value... <    691,750  00  $769,113  55 
•  

Carried  out  at  market  value $    769,113  55 

Cash  on  hand  at  head  office 1  15 

Cash  in  banks,  namely: — 

Canadian  Bank  of  Commerce,  New  York $     31,870  32 

do  do  Toronto 1,977  96 

Total 33,848  28 

Interest  accrued  and  unpaid  on  stocks,  &c 9,572  39 

Agents'  balances 89,106  74 

Sandry,  viz. : — 

Office  furniture $     26,086  55 

Bents  due  and  accrued 1,060  43 

27,146  98 

Total  assets $1,079,247  87 


LIABILITIES. 

1.  Liabilities  in  Canada. 

For  Fire  Bisks. 

Net  amount  of  fire  losses  adjusted,  but  not  due $     14,262  38 

do  do  claimed  but  not  adjuFted 8,188  88 

$     22,451  26 

Net  amount  of  fire  losses  resisted — in  suit $       3,237  87 

do  do  not  in  suit 3,300  00 


$       6,537  87 


Total  amount  of  unsettled  claims  for  fire  losses  in  Canada 

($300  ofwhich  accrued  prior  to  1891) $      28,989  13 

4—2 
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BBITISH  AMERICA— Obnfmt^. 

For  Inland  Marine  Bisks, 

Net  amount  for  inland  marine  losses,  adjasted  but  notdae.  $        917  08 
do  do    claimed  but  not  adjasted.         1,002  75 

Total  amount  of  unsettled  claims  for  inland  marine  losses  in  Canada....         1,919  83 

do  do  losses  in  Canada $     30,908  96 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada: — 
Fire  $    146,512  50 


Total  reserve  of  unearned  premiums  for  risks  in  Canada 146,512  50 

Dividends  declared  and  due  but  unpaid 3,808  12 

do                butnot  yet  due 17,500  00 

All  other  claims  against  the  Compsiny  in  Canada 2,940  95 

Total  liabilities,  excluding  capital  stock  in  Canada...!   201,670  53 

2.  Inabilities  in  other  Countries. 

Xet  amount  of  fire  losses  adjusted  bub  not  due $  42,141  40 

do                do         claimed  butnot  adjasted .•  40,046  79 

do                do         resisted — in  suit 6,855  78 

do               do            do    — ^not  in  suit 333  33 


Total  unsettled  fire  losses  (of  which  $1,510.54  accrued  in 

previous  years) $     89,377  30 

Net  amount  of  inland  marine  losses  claimed  but  not  ad- 
justed   $       5,045  43 

Total  net  amount  of  unsettled  claims  for  losses  in   other 

countries  $     94,422  73 

Beserve  of  unearned  premiums,  viz. : — 

Fire $  363,138  24 

Inland  marine 7,406  20 


Total 370,544  44 

Total  liabilities  in  other  countries $  464,967  17 

aa^^H^i^Ha  aa^^H^i^Ha  ^^^^^^* 

Total  liabilities  (excluding  capital  stock)  in  all  countries $  666,637  70 

Capital  stock  paid  up $   500,000  00 

INCOME. 

Tt.   Pq«q/1o  In  Other 

For  Fire  Risks.  ^^  oanaaa.         Countries. 

Gross  cash  received  for  premiums %  253,803  21    %   593,595  04 

Deduct  re-insurance,   rebate,   abatement 

and  return  premiums 56,990  87  82,018  QQ 

Net  cash  received  for  fire  premiums $   196,812  34    >  511,576  38 
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BRITISH  AMERICA— Continued. 

For  Inland  Marine  Bisks. 

Gross  cash  received  for  premiums $     44,153  95    $     50,796  56 

Deduct  reinsurance,  &c 18,293  25  17,082  69 

Net  cash  received  for  inland  marine  pre- 
miums  $     25,860  70    $     33,713  87 

Total  net  cash  received  for  premiums >   222,673  04   _$   545,290  25 

Total  net  cash  received  for  premiums  in  all  countries $  767,963  29 

Eeceived  for  interest  and  dividends  on  stock  and  all  other  sources 33,215  08 

Rents 5,663  00 

Dividend  from  Bank  of  London  stock  written  off 82  50 


Total  cash  income $  806,923  87 


In  other 
CountrieB. 


EXPENDITURE. 
For  Fire  Bitks.  In  Canada. 

Amount  paid  dunng  the  year  for  losses  occur- 
ring in  previous  years  (which  Josses  were 
estimated  in  last  statement  at  $51,957  54)$  19,397  43    $  46,577  20 

Deduct  savings  and  salvage S158  95 

Deduct  amount  received  for  re- 
insurance      8,219  92 

Total  deductions  4,621  29  3,757  58 

Netamt.paidduringtheyearfor  said  losses. S  14,776  14    $  42,819  62 

Paid  for  losses  occurring  during  the  year.  ...(167,759  52    (369,135  30 

Deduct  savings  and  salvage $13,698  45 

Ded  act  re-insurance 51,089  24 

Total  deductions 34,578  31        30,209  38 

Net  amount  paid  for  said  losses $133,181  21    $338,925  92 

Total  net  amount  paid  during  the  year  for 

fire  losses $147,957  35    $381,745  54 

For  Inland  Marine  Risks. 

Amount  paid  during  the  year  for  losses  occur- 
ring in  previous  years  (which  losses  were 
estimated  in  the  last  statement  at  $1,850  44) $     1,838  20 

Deduct  savings  and  salvage $    140  32 

Total  deductions 140  32 


Net  amt.  paid  during  the  year  for  said  losses $     1,697  88 

Paid  for  losses  occurring  during  the  year.  ...$     9,368  92     $  24,442  78 

Deduct  savings  and  salvage $    242  96 

Deductamt.receivedfor re-insurance  2,829  56 

Total  deductions  1,618  07  1,454  45 

Net  amount  paid  for  said  losses $    7,750  85    $  22,988  33 

Total  amount  paid  during  the  year  for  inland 

marine  losses .$    7,750  85    $  24,686  21 

4— 2i 
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BRITISH  AWSRIGA— Continued. 


Total  net  amount  paid  daring  the  year  for  fire  and  inland  marine 
losses,  viz : — 

In  Canada  $155,708  20 

In  other  countries > 406,431  75 


Total $   662,139  95 

Net  amount  paid  during  the  year  tor  ocean  losses Nil. 

Paid  for  dividends  on  capital  stock  at  7  per  cent 34,828  50 

Commission  or  brokerage 141,334  52 

Salaries,  fees  and  all  other  charges  of  officials 35,978  31 

Taxes 20,869  49 

Miscellaneous  payments,  viz : — Office  expenses,  $1,194.63 ;  auditors  and 
scrutineers,  $415;  trustees,  $200;  telegraph  and  express,  $664.48; 
postage,  $5,160.09;  advertising,  $3,429.61;  duty,  $171.59;  direc- 
tors' compensation,  $1,530.00;  travelling,  $3,828.13;  exchange, 
$1,384.08;  printing  and  stationery,  $5,051.86 ;  board  and  patrol, 
$8,247.60;  special  agents,  surveying,  &c.,  $27,136.63;  rent  account, 
repairs  to  buildings,  &c.,  $7,687.83;  office  furniture  account, 
$1,658.61;  various,  $5,502.62 73,262  76 

Total  cash  expenditure $    868,413  53 

CASH  ACCOUNT. 

1890.  Dr. 

Dec.  31.  To  balance  on  hand  and  in  banks  at  this  date $     53,168  04 

1891. 

Dec.  31.  To  income  as  above 806,923  87 

Eeceived  from  realization  of  investments 147,759  30 


Total $1,007,851  21 


1891.  Cr. 

Dec.  31.  By  expenditure  during  the  year  as  above $  868,413  53 

By  investments 105,588  25 

Balance  in  hand  and  in  banks  at  thisdate 33,849  43 


Total $1,007,851  21 
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BEITISH  AM.EmCA'^Concluded. 
EISKS  AND  PEEMIUMS. 


In  Canada. 

In  Other  Countriks. 

Total  in  all  Countries. 

Amount. 

Premium. 

Amount. 

Premium. 

Amount. 

Premium. 

Fire  Risks. 

Gross  policies  in  force  at 
date  of  last  statement . . . 

Taken  during   the  year- 
new  and  renewed 

$ 

26,791,482 
20.537,121 

$    cts. 

326,494  21 
252,301  74 

8 

60,562,992 
49,496,562 

• 
$    cts. 

752,903  44 
598,581  09 

$ 

87,354,474 
70,032,683 

$    cts. 

1,079.397  65 
850,882  83 

Total. 

Deduct  termioated 

47,328,603 
20,148,709 

578,796  95 
256,515  94 

110,058.554 
50,781,080 

1,351,484  53 
619,291  79 

157,387,157 
70,929,789 

1,930,280  48 
875,807  73 

OroBs  in  force   at  end  of 
yeitr 

27,179,894 
2,495,274 

822,280  01 
35,300  82 

69,277.474 
844,233 

732,192  74 
14,051  14 

86,457,368 
3,339,507 

1,054,472  75 
49.351  96 

Deduct  re-insured 

Net  in  force  at  3l8t  Decem- 
ber, 1891 

24,684,620 

286,979  19 

58,433,241 

718,141  60 

83,117,861 

1,006,120  79 

I)dand  Marine  Risks. 

Gross  policies  in   force  at 
^  date  of  last  statement . . . 

1,043,652 
6,849,994 

23,750  79 
51,356  69 

1,043,652 
13,602,523 

23,750  79 

^*Ken  during  the  year 

6,752,529 

37,369  79 

88,726  48 

Total 

^uct  terminated 

6,752,529 
6,752,529 

37,869  79I       7,893,646 
37,369  79|       7,313,558 

75,107  48 
60,295  08 

14,646,175 
14,066,087 

112,477  27 
97,664  87 

Gross  and  net  in  force  at 
31st  December,  1891 

580,088 

14,812  40 

580,088 

14,812  40 

TotaJ  namber  of  policies  in  force  at  date ...(No  return.) 

Total  net  amount  in  force $83,697,949  00 

Total  premiums  thereon 1,019,933  19 


Subscribed  and  sworn  to,  20th  Februaiy,  1892,  by 


(Received,  26th  February,  1892.) 


J.  MOEISON, 

Governor, 

W.  H.  BANKS, 

Assistant  Secretary. 
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THE  BRITISH-  AND  FOREIGN  MARINE  INSURANCE  COMPANY 

(LIMITED). 


Statement  fob  the  Year  ended  31st  Deoehbek,  1891. 


Chairman — Thomas  Chilton. 
Principal  Office — ^Liverpool,  Eno. 
Agent  in  Canada — Edwabd  L.  Bond. 


Underwriter — ^J.  Davibs. 
Secretary — Abthub  MoNeill. 
Sead  Office  in  Canada — Montreal. 


(Organized  1863;  Incorporated^  5th  Au^ast,  1867.    Commenced  business  in 

Canada,  16th  May,  1888.) 


y 

CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for  £1,340,000=$6.521,333  33 
Amount  paid  up  in  cash, 268,000=  1,304,266  67 


assets  in  oanada. 
Stocks  and  bonds  in  deposit  with  the  Receiver  General,  viz. : — 

Par  Value.     Market  Value. 
City  of  Montreal  4  per  oent  debentures. $  112,000  00      $  112,000  00 

Carried  out  at  market  value $    112,000  00 

Cash  in  hands  of  agents  in  Canada 7,226  02 

Total  assets  in  Canada >    119,226  02 

liabilities   in  CANADA. 

Net  amount  of  inland  marine  losaea  due  but  not  claimed  (estimated) $      3,504  08 

Net  amount  of  unsettled  claims  for  Inland  Marine  losses  in  Canada — $       3,504  08 
Balance  due  the  chief  agents 119  76 

Total  liabilities  in  Canada $       3,623  84 

INOOME  IN  OANADA. 
For  Inland  Marine  Risks. 

Gross  premiums  received  in  cash $     20,700  49 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 79  66 

Net  cash  received  for  inland  marine  premiums $     20,620  83 

Received  for  interest  on  bonds 4,480  00 


Total  income  (inland  marine)  in  Canada $  25,100  83 

EXPENDITURE   IN   CANADA. 

Net  amount  paid  during  the  year  for  inland  marine  losses  occurring  in 
previous  yeai*s,  \vhieh  losses  were  estimated  in  the  last  statement 

at  $20.74 8  968  80 

Net  amount  paid  for  inland  marine  losses  occurring  during  the  year...  6,821  65 

Commission  or  brokerage 2,391  60 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 633  OO 

Taxes  in  Canada 609  01 

Miscellaneous  payments,  viz.:   postage,  $164.01;    telegrams,  $120.78; 

printing,  $64.41 ;  sundries,  $46.87 396  07 

Total  expenditure  (inland  marine)  in  Canada ...$  11,820  13 


23 


THE  BEITISH  AND  FOREIGN  MARINE— Contmucd 

RISKS  AND  PREMIUMS. 
Inland  Marine  Ri9ks  in  Canada.  No.  Amount.  ^^^    • 

Policies  taken  daring  the  year 215    $3,747,474     $    20,700  49 

Deduct  terminated 215        3,747,474  20,700  49 

Subsciibed  and  sworn  to,  17th  February,  1892,  by 

EDWARD  L.  BOND. 

Chief  Agent. 
(Eeceived,  18th  February,  1892.) 


General  Business  Statement  For  the  Year  ending  31st  Deoember,  1891. 
{Abstracted  from  Directors^  Seport,  Liverpool,  29th  January ,  1892.) 

In  accordance  with  the  agreement  17,000  shares,  £4  paid,  have  been  allotted  to 
the  shareholders  of  the  Universal  Company,  thus  increasing  the  capital  by  £68,000. 
The  balance  of  the  amount  received  from  them  after  providing  for  capital  account 
and  payment  of  all  expenses,  is  £229,193  9s.  lid.,  which  amount  the  diroctora  have 
traoderred  to  reserve  fund.  The  directors  have  further  transferred  £9,458  6s.  Id. 
from  profit  and  loss  to  reserve  fund,  making  that  fund  £600,000. 

Tne  underwriting  account  for  1890  has  resulted  in  a  profit  of  £5,708  16s.  lid. 
To  this  sum  must  be  added  the  interest  account  for  the  year  1891,  and  profit  on 
investments  sold,  amounting  to  £45,727  19s.  7d.  and  £20,000  transferred  from  the 
accumulated  profit  of  the  special  reinsurance  account.  These  sums  with  £156,788 
3s.  lOd.  brought  forwai-d  from  1890,  less  £9,458  68.  Id.,  transferred  as  above,  leave, 
to  the  credit  of  profit  and  loss  account,  £218,766  14s.  3d. 

An  ad-interim  dividend  of  8s.  per  share  was  paid  on  the  Ist  of  July  last,  and  the 
directors  now  propose  to  pay  a  fuilher  dividend  of  8s.  per  share,  and  a  bonus  of  6s. 
per  share,  both  free  of  income  tax,  making  a  distribution  of  22s.  per  share  or  27jt 
per  cent  for  the  year.  The  directors  recommend  that  after  providing  for  income 
tax,  the  balance  of  £143,752  16s.  9d.  be  carried  to  next  account. 

The  premiums  taken  for  the  year  1891  amount  to  £553,624  3s.  6d.  and  the 
claims  settled  to  £236,550  3s.  Id.  leaving  a  net  balance,  after  deducting  expenses, 
of  £271,599  17s.  lid.  at  the  credit  of  underwriting  account. 

The  net  amount  insured  was  £97,392,567  of  which  £8,441,147  remained  at  risk 
on  the  3lst  December,  1891. 
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THE  CALEDONIAN  INSUEANCE  COMPANY. 


Statement  for  the  Year  ended  31st  December,  1891. 


Chairman — 


Manager  and  Actuary — 
Sir  George  Wabuiender,  Bart.  D.  Deuchar,  F.I.A.  &  F.F.A. 

Principal  Office — Edinburgh. 

Agents  in  Canada — ^Tatlor  Bros.  |         Head  Office  in  Canada — Montreal. 

(Organized  1805 ;   Incorporated,  18th  Jane,  1846 ;    Commenced  business  in 

Canada,  September,  1883.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  £1,000,000 J4,866,666  67 

Amount  subscribed  for,  $450,000 2,190,000  00 

Amount  paid  up  in  cash,  £100,00 486.666  67 


ASSETS  IN   CANADA. 

Stocks  and  bonds  held  by  the  Company  : — 

Par  value.    Market  value. 

Province  of  Quebec  5  per  cent  bonds $  3,893  33  $      3,95133 

City  of  Toronto  bonds 82,105  53  86,28(5  53 

CSty  of  Quebec  bonds 24,333  33  25,063  33 

Canada  4  per  cent  bonds 4,866  67  4,906  67 

Total  par  and  market  value $  115,198  86    $  120,206  86 

Carried  out  at  market  value $  120,206  86 

(The  above  being  in  dep<»bit  with  the  Eeceiver-General.) 

Cash  on  hand  at  the  head  office  in  Canada 2,306  74 

Cash  in  Banque  du  Peuple 3,861  54 

Cash  in  hands  of  agents  in  Canada 6,906  35 

Insurance  maps  and  plans 4,300  00 

Total  assets  in  Canada $    137,581  49 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  claimed  but  not  adjusted $  210  59 

do  resisted— in  suit 3,500  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada $  3,710  59 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 68,721  02 

Commission  on  uncollected  premiums  in  agents'  hands 1,553  93 

Amount  to  credit  of  general  agents'  account 708  35 

Total  liabilities  in  Canada 9 74,693  89 

INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $  111,151  08 

l>educt  reinsuranoe,  rel»te,  abatement  and  retum-premiumM 10,215  01 

Net  cash  received  for  premiums $    100,936  07 

*Beceived  for  interest  on  deposit 5,474  22 

Total  income  in  Canada 8    106,410  29 

'Interest  paid  direct  to  company  at  Edinburgh. 
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CALEDONIAN— Continued. 

EXPENDITURE  IN  CANADA. 

Amount  paid  during  the  ^ear  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  m  the  last  statement  at  (2,760.95 $      1,607  85 

Amount  paid  for  losses  occurring  during  the  year $     87,847  90 

Deduct  amount  received  for  reinsurance 5,183  11 

Net  amount  paid  for  said  losses $    82,664  79 

Total  net  amount  paid  during  the  year  for  losses  in  Canada $  84,272  64 

Commission  or  brokerage,  salaries,  fees  and  all  other  charges  of  officials 

in  Canada 24,666  49 

Paid  for  Grovernment  taxes  in  Canada 1,55L  52 

Total  expenditure  in  Canada $    110,490  65 

BISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada.  No.  Amount.  ^t^^Jeon!* 

Gross  policies  in  force  at  date  of  last  statement..     10,324      9   13,830,407      $144,278  90 

Policies  taken  during  the  year  (new) 2,861  4,425,814  43,586  21 

do  do  (renewed) 3,533  5,383,902  65,295  49 

Total 16,718      $  23,639,623      $263,159  60 

Deduct  terminated 6,077  9,528,002  111,26112 

Gross  in  fonse  at  end  of  year 10,641       $  14,111,621      $  141,898  48 

Deduct  reinsured 550,090  5,862  95 

Net  in  force  on  31st  December,  1891 10,641      $   13,561,531      $  186,035  63 

Total  number  of  policies  in  force  in  Canada 10,641 

Total  net  amount  in  force $13,561,531  00 

Total  premiums  thereon 136,035  53 

Subscribed  and  sworn  to,  29th  February,  1892,  by 

A.  M.  NAIEN, 
Inspector  and  Attorney  for  Taylor  Bros, 
(Beoeived,  1st  March,  1892.) 

General  Business  Statement  fob  the  Year  ending  31st  Deo.,  1891. 
(Abstracted  from  Directors*  Beport,  Edinburgh,  Scotland,  May,  1892.) 

FIRE   DEPARTMENT. 

The  following  are  the  results  in  this  department : — 

£  8.  d. 
Balance  from  previous  year    after    providing    for 

dividend 33,235  8  3 

Premiums,  less  reinsurance  premiums 262,654  1  9 

Interest,  £17,126  ISs.  4d.;  transfer  fees,  £18  28.  6d 17,145  0  10 

Premium  on  new  sharee  issued £80,049  10    0 

Less— Carried  to  flruaranteed  fund 80,000    0    0 

49  10     0 


£313,084    0   10 

Deduct — Losses,  expenses  and  commission £273,468    6    1 

Income  tax  on  profit<<,  bad  debts,  and  sums  written  off  furniture      1,187    8    9 

274,655  14  10 


Leaving  £38,428     6     0 
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CALEDONIAN— Ctonciurfed. 

• 

The  directors  recommend  that  from  the  above  sum  a  dividend  be  declared  of 
£1  3s.  per  share,  payable,  free  of  income  tax,  in  two  equal  portions  of  lis.  6d.  per 
share,  on  16th  May  and  1 1th  November  next.  This  will  require  £24,725,  leaving 
£13,703  68.  to  be  carried  forward. 

The  company  in  common  with  the  majority  of  offices,  has  had  an  unfavourable 
year  in  the  fire  department.  On  the  United  States  portion  of  the  business  the  loss, 
ratio,  although  high,  is  below  that  experienced  there  by  many  other  offices  during 
the  past  year,  and  is  almost  identical  with  the  ratio  on  the  remainder  of  the  com- 
pany's business  ;  but  the  expenses  in  the  United  States  have  been  above  what  was 
anticipated.  Since  the  close  of  the  year  a  deputation  from  the  Board  of  Directors 
has  visited  New  York  and  Philadelphia ;  and,  as  the  result  of  that  visit,  impor- 
tant arrangements  are  now  in  progress  which,  the  directors  hope,  will  materially 
improve  the  position  of  the  company  in  the  United  States.  The  losses  of  1890  hav- 
ing been  exceptionally  light,  and  a  large  balance  having  been  carried  forward  from 
that  year  to  1891,  the  directors  have  been  able  to  recommend  the  continuance  of  the 
rate  of  dividend  which  has  been  paid  for  several  years  past. 

The  issue  of  additional  share  capital  as  referred  to  in  last  report  was  carried  out, 
bat  the  directors  restricted  the  number  of  new  shares  to  3500,  It  will  be  seen  that 
the  premium  received  on  the  issue,  with  the  exception  of  an  odd  sum  of  £49  lOs., 
has  been  carried  to  guarantee  fund.  The  subscribed  capital  now  amounts  to  £587,- 
500,  in  21,500  shares  of  £25,  on  each  of  which  the  sum  of  £5  has  been  paid  up. 

Bevenue  Accounts  for  the  Year  ending  31st  December,  1891 — Life  Account. 

.ViDotmt  of  life  assarance  and  annu-          £         8.  d.  Claims  under  life  policies  (after  de-  £        s.   d. 

ity  fund,  at  Slst  December,  1890.    1,017,887    5    2      duction  of  sums  reassured  . .   66,344  12  11 

Premiums £138,853  10    1                               Bonuses  on  ditto 9,232  18    8 

Less  —  ReaMuranoe  

premiums 10,934    0    9  £      75,577  11    7 

127,419    9    4  Endowment  assurances  matured .. .  1,910    7    6 

(^Vniideration  for  annuities  granted          9,739  11    2  Surrenders 5,852    7    1 

hterest     and     divi-                                                        Annuities 7,976  13    7 

dends £42,545    1    2                               Commission 7,32115  10 

Le&h— Income  tax. . .          912    2  10                               Expenses  of  management 14,275    6    8 

41,632  18    4  Sums  applied  in  reduction  of  cost  of 

Fines  and  assignation  fees 87    4    4      buildmgs  and  office  furniture,  and 

written  off  loan 713    5    9 

Bad  and  doubtful  debts 39    0    4 

Amount  of  life  assurance  and  annu- 
ity fund  at  the  end  of  the  year,  as 
per  balance-sheet 1,082,600    0    0 

£1,196,266    8    4  £1,196,266    8    4 


.Ajnount  oi  fire  insurance  funds  at  31st 
December,  1£^.  including  provis- 
vm  for  dividend,  as  per  contra. . . 

pMniums iS10,374  12    1 

Le*—  Reinsurance 
premiums 47,720  10    4 

Interest    and     divi- 
dends     £17,423  19    9 

Le&'i— Income  tax. . .  297    1    5 


Tnasferfeee 

Capital  paid  up  on  new  shares  issued 
Premium  on  ditto 


FIRE  ACCOUNT. 

£       B.  d.  Losses  by  fire  after  deduction  of  re-  £         s.  d. 

insurances 175,114    2    6 

435,947  18    3  Expenses  cf  management 47,991  13    8 

Commission 50,362    9  11 

Income  tax  on  profit 777    7    0 

Dividend  to  shareholders 22,712  10    0 

262,654    1    9  Bad  and  doubtful  debts 36    0    7 

Sum  written  off  office  furniture,  &c  374    1    2 
Amount  of  fire  insurance  funds  at 
the  end  of  the  year,  as  per  balance 
17,126  18    4      sheet- 
is    2    6  Capital  paid  up £107,500    0    0 

17,500    0    0  Guarantee  fund  ...   270,000    0.0 
80,049  10    0  Reserve  premium  ac- 
count      100,000    0    0 

Balance 38,428    6    0 


515,928    6    0 


£    813,296  10  10 


£    813,296  10  10 


\ 
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THE  CITIZENS'  INSURANCE  COMPANY  OF  CANADA. 

Statement  for  the  Yeab  ended  SIst  December,  1891. 

President — Hon.  J.  J.  C.  Abbott.  |  Secretary — ^William  Smith. 

General  Manager — ^E.  P.  Heaton. 

Principal  Office — 179  St.  James  Street,  Montreal. 

(Incorporated  27  and  28  Vic,  cap.  98 ;   assented  to  30th  June,  1864 ;    commenced 

business  in  Canada,  Ist  January,  1865.)  \ 

OAPITAIi. 

Amount  of  joint  stock  capital  authorized $2,000,000  00 

Amount  of  joint  stock  capital  subscribed  for 806,395  00 

Amount  paid  up  in  cash 151,367  00 


{For  List  of  Sliareholders,  see  Appendix,) 


ASSETS. 

(Fire  and  Accident  Departments.^ 
Value  of  real  estate  held  by  the  Company,  viz. : — 

The  Company's  buildings,  179-181  St.  James  Street,  Montreal $  100,598  26 

$    100,598  25 

Loans  secured  by  bond  or  mortgage  on  real  estate 550  00 

Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.     Market  value. 

Lake  Champlain  and  St.  Lawrence  Ry.  6  p.  c.  bonds. %  12,000  00  $     12,600  00 

International  Coal  Company  7  p.  c.  bonds 6,000  00  5,000  00 

Monti-eal  Harbour  6  p.  c.  bonds 1,000  00  1,120  00 

West  Tilbury  6  p.  c.  debentures 96440  96440 

Sandwich  East  6  p.  c.  debentures 952  00  952  00 

70  shares  Merchants' Bank  stock 7,000  00  10,150  00 

25  shares  Bank  of  Montreal  stock 6,000  00  11,150  00 

Brantford  gold  bonds 20,000  00  20,000  00 

City  of  Vancouver 3,000  00  3,160  00 

Bonds  deposited  with  Eeceiver-General,  viz. : — 

City  of  Belleville  4^  p.  c  bonds 53,000  00  54,590  00 

Sarnia  5  p.  c.  bonds 3,000  00  3,330  00 

Special  account— Brantford  gold  bonds 5,000  00  5,000  00 

do                City  of  Vancouver    7,000  00  7,850  00 

do                Walkerton  W.  W.  bonds 10,510  99  11,314  00 

Total  par  and  market  value S   133,427  39    $^146,670  40 

Carried  out  at  market  value 146,670  40 

Cash  on  hand  at  head  office 11,964  46 

Interest  accrued  and  unpaid  on  stocks 1,282  47 

Cash  in  Mel-chants*  Bank 37,899  SI 

Agents'  balances  and  premiums  in  course  of  collection,  viz. : — 

Outstanding  Fire  Premiums $    32,671  70 

do  Accident  Premiums 7,304  83 

Due  from  Glasgow  and  London 31,515  72 

$    71,492  25 


71,492  25 

Bills  receivable.* 239  UO 

Sundry  debtors %  2,787  57 

Furniture 1,367  83 

Plans  and  maps 5,018  95 

Kent  aocrued  and  unpaid     944  70 


10,119  05 


Total  assets $  380,815  69 
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CITIZENS'— (7o»ttin«ed. 

LlABILITIIS. 
1.    LIABILITIES   IN   CANADA. 

{Fire  and  Accident  Departments,) 
Fire  Department, 

Net  amount  of  lo6se6  adjusted,  but  not  due $19,505  55 

Net  amount  of  losses  reported  or  supposed  but  not  claimed  (incurred  in  pre- 
vious years) 413  00 

Net  amount  of  loeses  resisted  in  suit  (of  previous  year) 2,329  56 

Net  amount  of  losses  resisted — not  in  suit 2,250  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $     24,498  11 

Total  reserve  of  unearned  premiums  for  fire  risks  in  Canada....  156,570  77 

Total $   181,068  88 


Accident  Department, 

Xet  amount  of  losses  in  Canada  claimed  but  not  adjusted  (of  which 

$2,217.86  was  incurred  in  previous  years) S       6,882  94 

Net  amount  of  losses  resisted — insult 1,000  00 

Reserve   of  unearned  premiums  for  all  outstanding  accident  risks  in 

Canada 18,591  18 

Total %     26,474  12 


Total  liability  (for  unsettled  claims  and  reserve)  in  Fire  and  Accident 

Departments  in  Canada $  207,543  00 

Loans  on  security  of  the  Company's  building,  179  and  181  St.  James 

street,  Montreal,  5  per  cent,  interest 45,000  00 

Interest  thereon  accrued,  but  not  yet  due., 653  40 

Total  liabilities  in  Canada $  253,196  40 


2.   LIABILITIES    IN    OTHER    COUNTRIES. 

Fire  Department, 

X«rt  amount  of  losses  claimed,  but  not  adjusted $    19,910  62 

Total  amount  of  unsettled  claims  for  fire  losses  in  other  countries $     19,910  62 

EeseiTe   of  unearned  premiums  for  all  outstanding  risks  in  other 

countries 47,808  18 


Total  liabilities  in  other  countries $     67,718  80 


Total  liability  in  all  countries,   exclusive  of  capital  stock — Fire  and 

Accident  Departments $  320,915  20 

-KHapital  stock  paid  up  in  cash  and  notes 151,367  00 


*Tlii8  capital  is  also  liable  to  the  Life  Department. 
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CITIZENS'— CTontmuci 

INCOME. 

(jFYre  Department.) 

InCWa.      t^»°*» 

Oroes  cash  received  for  premiums $  418,281  21    $  117,556  02 

"^'Deduct  re'insurance,  rebate,  abatement  and  return  premiums     141,068  06  20,657  01 

tNet  cash  received  for  said  premiimis 9  276,713  21    $    96,899  01 

Total  net  cash  received  for  premiams  in  all  countries $  373,612  22 

Received  for  interest  and  dividend 8 6,846  71 

Eents 3,878  74 

Total $  384,337  67 

Received  for  calls  on  capital 139  25 

Total  cash  income $  384,476  92 

EXPENDITURE. 

(^Fire  Department.) 

In  Canada.  Co"u^JriM. 
Paid  for  losses  occurring  in  previous  years  (which  losses  were  es- 
timated in  the  last  statement  at  $41,052.14) $    37,185  54  $    11,019  42 

Less  amount  received  for  re-insurance 7, 158  46        

Net  amount  paid  for  said  losses $    30,027  08    $    11,019  42 

Paid  for  losses  occurring  during  the  year $  218,577  93    $    57,997  63 

Less  amount  received  for  re-insurance 62,402  87  1,456  56 


Net  amount  paid  for  said  losses $156,175  06    $    56,54107 

Total  net  amount  paid  during  the  y^r  for  fire  losses $  186,202  14    $    67,560  49 

Total  net  amount  paid  during  the  year  for  fire  losses $  253,762  63 

Dividends  paid  during  the  year 7,564  80 

Commission  or  brokerage ^ 87,594  14 

Salaries,  fees  and  other  charges  of  officiaU 12,664  42 

Taxes  (Municipal  and  Provincial) 2,303  93 

Miscellaneous  payments,  viz.  : — ^Inspection  expenses,  $6,415.91  ;  law 
costs,  $258.60 ;  commercial  agencies,  $249.99 ;  advertif^ing.  $1,- 
573.69;  stationery  and  printing,  $3,703.56;  exchange,  $307.55; 
postage,  telegrams  and  telephones,  $1,054.05 ;  express,  $185.84; 
rents,  $2,679.60 ;  Canadian  Fire  underwriters'  assessment,  $574.97 ; 
travelling  expenses,  $945.69 ;  Quebec  and  Montreal  fire  commis- 
sion, $145.75;  insurance  superintendence,  $101.09  ;  gas,  water  and 
sundry  office  expenses,  $1,289.47 ;  furniture,  $556.20 ;  maps  and 
plans,  $1,432.35 ;  special  expenses,  Glasgow  and  London  Insurance 
Company,  $1,104.78 22,579  09 

Total  cash  expenditure .$   386,469  01 

CASH    ACCOUNT. 

Balance  on  hand  and  in  bank  at  3l8t  ^    °*®-  ^    ^^• 

Dec.,  1890. .   741  99    Expenditure  (fire  and  accident) 429,319  (>4 

Income  (fire  and  accident) 421,562  36    Investment 50,984  18 

Received  from  rrtalization  of  investments  25,366  77  Balance  on  hand  and  in  bank,  3l8t  Dec., 

Advances  to  Glasgow  and  London  repaid  82,496  97      1891 49,864  27 

$  530,168  09  9  530,168  09 


**Thi8  includes  Glasgow  and  London  premiums  re-insured  or  cancelled,  $72,174.74. 
fThis  includes  Glasgow  and  London  net  premiums  received  in  cash,  $71,432.5L 
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CITIZENS'— C7onfmuerf. 


Total  number  of  policies  in  force  at  date.     (No  return.) 

Total  net  amount  in  force — Fire  and  Accident  Departments $37,329,'<19  00 

Total  premiums  thereon 446,591  93 


ACCIDENT  DEPARTMENT. 

INCOME. 

Gross  cash  received  for  premiums $       45,832  50 

Less  re-insurance  and  return-premiums 8,747  Oo 

Net  premium  income $       37,085  44 

EXPENDITURE. 

Losses  of  previous  years  paid  in  1891  (estimated  in  last  statement  at 

$4,008.24) $         4,519  36 

Cash  paid  for  losses  o(5.curring  during  the  year  (net)..    18,321  86 

Commission 14,015  26 

Salaries,  fees  and  other  charges  of  officials 2,621  61 

Taxes  (Municipal  and  Provincial) 383  99 

Other  expenses,  viz.: — Law  costs, $62.08 ;  insurance  superintendence, 
$21.36;  travelling  expenses,  $469.07;  rents,  $649.15 ;  express, 
$20.07;  exchange,  $55.91;  stationery  and  printing,  $490.00; 
advertising,  $273.29;  gas,  water  and  sundry  office  expenses, 
$444.16;  b^Dus  to  policy-holders,  $326.00 ;  commercial  agencies, 
$41.67 ;  telephones,  telegrams  and  postage,  $135.79 2,988  55 

Total  cash  expenditure $       42,850  63 


Subscribed  and  sworn  to,  17th  March,  1892,  by 

ANDREW  ALLAN,  Vice-President 
WILLIAM  SMITH,  Secretary-Treasurer, 
(Received,  18th  March,  1892.) 


The  following  is  a  statement  for  the  whole  business  of  the  company,  embracing 
the  Fire,  Accident  and  Life  branches : — 

ASSETS. 

Fire  and  Accident $  380,815  69 

Life  (see  Life  statement) 67,273  33 

Total  assets $  448,089  02 

LIABILITIES. 

Fire  and  Accident $  320,915  20 

Life 114,576  26 

Total  liabilities  (except  paid-up  capital) $  435,491  46 

Capital  stock  paid  up  in  cash  and  notes $  151,367  00 
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INCOME. 

Fire $  384,476  92 

Accident 37,085  44 

Life 5,877  34 

Totalcash  income ..$  427,439  70 

EXPENDITURE. 

Fire $  386,469  01 

Accident 42,850  63 

Life 12,262  84 

Totalcash  expenditure $  441,582  48 


4^ 
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THE  CITY  OF   LONDON  FIRE    INSURANCE   COMPANY    (LIMITED)  OF 

LONDON,  ENGLAND. 


Statement  for  the  Year  ending  31st  December,  1891. 

President — Sir  Henry  E.  Knight.  Secretary  and  General  Manager — 

L.  C.  Phillips. 

Principal  Office — 101  Cheapside,  London,  England. 

Chief  Agent  in  Canada — H.  M.  Blackburn.  |  Head  Office  in  Canada — ^Toronto. 

(Incorpoi*ated,  9th  February,  1881.    Commenced  business  in  Canada,  1st 

September,  1881.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for $9,733,333  33 

Amount  paid  up  in  cash 973,333  33 


ASSETS  IN  CANADA. 

Stocks  in  deposit  with  Receiver-General,  viz. : — 

Par  value.         Market  value. 

Canada  4  per  cent  stock 9  102,200  00        8  108,332  00 

Canada  3^       do        do    14,600  00  14,892  00 

South  Australian 14,000  00  14,892  00 

Total  par  and  market  values $  131,400  00        $  138,116  00 

Carried  out  at  market  value $   138,116  00 

Cash  on  hand  at  head  office  in  Canada 161  15 

Cash  in  bank,  viz.  : — 

Dominion  Bank,  Toronto. $  2,005  .H3 

Union  Bank,  Winnipeg 3,698  54 

Total 5,703  87 

Cash  in  hands  of  agents  in  Canada 18,021  37 

Sundry,  viz. : — 

Plans $     3,616  94 

Office  furniture  and  fixtures 900  00 

4,516  94 

Gross  assets $   166,519  33 

Amount  deducted  on  account  of  bad  or  doubtful  agents'  balances 57  08 

Total  assets  in  Canada >   166,462  25 

LIABILITIES    IN    CANADA. 

Net  amount  of  losses  in  Canada,  adjusted  but  not  due $  7,074  08 

do  do  reported  or  sui>posed  but  not  claimed 2,100  00       * 

do  do  resisted — in  suit  (acci-ued  in  1890) 4,000  00 

do  do  do       not  in  suit 2,600  00 


Total  net  amount  of  unsettled  claims  for  losses  in  Canada $     15,774  08 

Hesei've  of  unearned  premiums  for  all  oustanding  risks  in  Canada 100,387  H 

Miscellaneous  claims  . 450  75 


Total  liabilities  in  Canada $   116.611  97 
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CITY  OF  LONDON— (7(wfmu6(f. 

INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $  174,886  95 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 30,631  00 

Net  cash  received  for  premiums $  144,255  95 

^Received  for  interest  and  dividends 5,183  00 

Endorsement  fees 146  35 

Bank  interest 36  60 


Total  income  in  Canada $      149,621  90 

BXPENDITITRB   IN   CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  9825.00) 8        ^825  00 

De^iuct  amount  received  for  re-insurance Nil. 


Xet  amount  paid  for  said  lowes  8         825  00 

Paid  for  losses  occurring  during  the  year 9    67,216  73 

Deduct  savings,  salvage  and  re-insurance 1,804  31 

Net  amount  paid  during  the  year  for  said  losses 9    65,412  42 

Total  net  amount  paid  during  the  year  for  losses  in  Canada $       66,237  42 

Commission  or  brokerage *. 26,108  59 

Salaries,  feee  and  all  other  charges  of  officials  in  Canada 13,026  11 

Taxesin  Canada 1,895  03 

Miscellaneous  payments,  viz. : — 

Postages  and  telegrams,  $1,496.97 ;  advertising,  $915.25 ;  legal 
expenses,  $384.26 ;  printing  and  stationery,  $1,387.19 ;  Goad's 
plans,  $1,561.56;  rent,  $600.00;  telephone,  $111.66;  mer- 
cantile  agencies,  $130.00 ;  miscellaneous,  $'i42.95 ;  insurance 
superintendence,  $75.93 ;  caretaker,  $72.00 ;  fuel,  gas,  &c., 
$53.20;  Fire  Underwriters'  Association,  $582.18;  Under- 
writers' Protective  Association,  $50.00 ;  inspection  of  risks, 
$456.50 8,119  65 


Total  expenditure  in  Canada $      115,386  80 

RISKS  AND   PREMIUMS. 
Fire  Biska  in  Canada,  No.  Amount.  ^1^6^^" 


^'fuss  policies  in  force  at  date  of  last  statement...     10,666    $    12,826,533    8  197,84129 

Policies  taken  during  the  year— new 4,811  6,-565,946  97,694  46 

do  do  renewed 3,691  4,919,666  81,461  96 


Total 19,168    8   24,312,135    $376,997  71 

Deduct  terminated 7,658  9,907,779         166,41159 

Gross  in  force  at  end  of  year 11,510    S    14,404,356    $  210,586  12 

iWuct  re-insured 624,405  10,934  22 

Xet  in  force  31st  December,  1891 ....    11,510    $   13.779,951    $  199,651  90 

Total  number  of  policies  in  force  in  Canada  at  date 11,510 

Total  net  amount  in  force $13,779,951  00 

Total  premiums  thereon 199,651  90 

Subscribed  and  sworn  to,  2nd  March,  1892,  by 

H.  M.  BLACKBUEN, 

Chief  Agent. 
(Received,  4th  March,  1892). 

*Paid  direct  to  head  office  in  London. 
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CITY  OF  hOTHDON— Continued. 

General  Business  Statement  for  the  Year  ending  31st  December,  1891. 

(^Abstracted  from  Directors'  Report,  London,  9th  March,  1892.) 

The  balance  of  the  special  account  is  £16,919  17s.  8d.,  which  should  be  more 
than  sufficient  to  provide  for  losses  which  may  probably  arise  from  liabilities  charge- 
able to  the  account.  The  amount  of  premiums  received  on  relinquished  business 
during  the  year  has  been  brought,  as  before,  into  this  account,  as  also  the  losses 
and  the  proportion  of  commission  and  expenses  thereon. 

The  fire  insurance  account  of  1890  is  now  closed,  and  shows  a  balance,  being 
realized  profit,  of  £2,192  9s.  Id.,  which  is  carried  to  the  credit  of  profit  and  loss. 

The  fii^e  insurance  account  of  1891  shows  a  credit  balance  of  £51,582  Ids.  Od. 
The  loss  percentage  on  this  account  is,  thus  far,  excessive,  and  is  mainly  attributable 
to  the  unfavourable  results  of  the  Boston  branch,  in  the  United  States,  and  some 
portion  of  the  continental  business.  In  consequence,  your  directors  decided  to  dis- 
continue the  former,  and  to  eliminate  such  portion  of  the  latter  as  had  shown  itself 
unremunerative.  Notice  was  accordingly  given  to  carry  out  this  decision  as  and 
from  31st  December  last. 

The  profit  and  loss  account  shows  an  actual  profit  balance  of  £13,397  lOs.  8d., 
but  in  view  pf  the  amount  of  the  recently  relinquished  business,  and  of  the  credit 
balance  of  the  fire  insurance  account  of  1891  not  being  so  large  as  is  considered 
necessary  to  meet  the  possible  losses  on  unexpired  risks,  it  is  recommended  that  the^ 
whole  of  this  balance  be  carried  forward. 
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THE  COMMERCIAL  UNION  ASSURANCE  COMPANY  (LIMITED)  OP 

LONDON,  ENGLAND. 


Statement  for  the  Year  ending  31st  December,  1891. 

Chairman — W.  Reisrson  Arbuthnot.        |  Secretary — Henry  Mann. 

Principal  Office — London,  England. 

AgenU  in  Canada — Evans  &  McGregor.   |  Head  Office  in  Canada — Montreal. 

(Established,  28th  September,  1861.    Commenced  business  in  Canada,  11th 

September,  1863.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for £2,500,000  8tg=$12, 166,666  67 

do  paid  up  in  cash 250,000   "=    1.216,666  67 


assets  in  CANADA   (FIRE  DEPARTMENT). 

Stocks,  bonds,  &c.,  in  deposit  with  the  Receivei*-General,  viz. : — 

Par  value.      Market  value. 

Canada  4  per  cent  utock $  106,580  00    %  112,974  80 

QneeDsUnd  4  per  cent  loan,  187S 73,000  00  75,190  00 

Swedishstock 58,400  00  59,568  00 

Total  par  and  market  values 8  237,980  00    $  247,732  80 

Carried  out  at  market  value $     247,732  80 

Cash  on  hand  at  head  office  in  Canada 2,307  16 

Cash  in  banks,  viz. : — 

Bank  of  British  North  America,  Wmnip^ $      1,865  47 

do  do  Montreal. 5  98 


Total 1,871  45 

Agents' balances 30,187  01 

Bills  receivable 384  30 

Approximate  value  of  block  plans 4,000  00 

Office  furniture  at  Montreal 1,000  00 


Total  assets  in  Canada  (exclusive  of  assets  of  Life  Branch).$     287,482  72 

LIABILITIES  IN  CANADA   (FIRE  AND  MARINE   DEPARTMENT). 

Net  amount  of  fire  lomes  in  Canada,  due  and  yet  unpaid $  500  00 

do                      do            adjusted  but  not  due 1,107  00 

do                      do            claimed  but  not  adjusted 8,096  17 

do                      do            repDrted  ur  supposed  but  not  claimed .  2,423  89 
do                      do            resisted — in  suit  (accrued  in  preWous 

years) 1,500  00 

do                      do            resisted— not  in  suit 3,025  00 

%    11,652  06 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada S      11,652  06 

Reserve  of  unearned  premiums  for  fire  losses  in  Canada 236,290  35 

Dae  for  re-insurance  and  other  accounts 667  54 


Total  liabilities  in  Canada $    248,609  95 
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COMMERCIAL  VNION— Continued. 

INCOME  IN  CANADA. 

For  Fire  Ritlu  in  Canada. 

Gross  premiums  received  in  cash 9  410,078  62 

Gross  cash  received  on  bills  and  notes  taken  for  premiums 5,6(S6  81 

Gross  cash  received  for  premiums $415,745  43 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 56,592  66 

Net  cash  received  for  said  premiums $  359,152  77 

Net  cash  received  for  fire  premiums $  359,152  77 

(Bills  and  notes  received  auring  the  year  for  premiums  and  remaining 
unpaid,  $384.80.') 

Beceived  for  dividends  paid  direct  to  head  office,  England 8,976  26 

Other  interest 145  80 

Balance  of  profit  and  loss  account 998  54 

Total  cash  income  in  Canada $   369,273  37 

EXPENDITURE   IN  CANADA. 
For  Fire  Ritks  in  Canada, 

Paid  during  the  year  for  fire  losses  occurring  in  previous)  years  (which  losses 

were  estimated  in  last  statement  at  $18,584.25) %     19,861  32 

Deduct  amount  received  for  reinsurance 1,264  57 


Net  amount  paid  during  the  year  for  said  losses $     18,596  75 

Paid  for  losses  occurring  during  the  year $  193,480  92 

Less  received  for  reinsurance 4,550  38 

Net  amount  paid  for  said  losses $  188,930  54 

Total  net  amount  paid  during  the  year  for  fire  losses $   207,527  29 

Commission  or  brokerage 59,492  0^ 

Salaries,  fees  and  other  charges  of  officials  in  Canada 13,622  60 

Taxes  in  Canada 3,252  73 

Miscellaneous  payments,  viz.,  rent,  (1,025 ;  travelling  and  surveys, 
$540.75;  stationery  and  printing,  $1,672.34;  advertising  and  sub- 
scriptions, $1,093.52;  postage,  telegrams,  &c.,  $1,513.13;  loss 
expenses,  $3,578.98;  office  expenses,  $1,385.77;  legal  expenses, 
$148.25;  Underwriters' Association,  $1,106 ;  block  plans,  $737.27 ; 
sundries,  $1,420.81 14,221  82 

Total  cash  expenditui'e  in  Canada $   298,116  46 

RISKS  AND   PREMIUMS. 

For  Fire  Risks  in  Canada.                         -^               Amount  Premiums 

,                                                 '                           '  thereon. 

GroBspoliciesin  force  at  date  of  last  statement....     23,769    $   35,914,.S10  $439,64156 

Taken  during  the  year— new 9,.H08         17,423,012  203,140  39 

do                    renewed 9,362         15,491,422  206,656  45 

Total  42,434    $   68,828,744    $861,438  40 

Deduct  terminated 16,122         28,931,659         367,91193 

Gross  in  force  at  ead  of  year. 26,312    $    39,897,186    $  483,526  47 

Deduct  reinsured 1,927,535  26,707  76 

Net  in  force  at  3l8t  December,  1891 _  26,312    $   37,969,650    $  456,818  71 

Total  number  of  policies  in  force  in  Canada  at  date 26,312 

Total  not  amount  in  force $37,969,650  00 

Total  premiums  thereon 456,818  71 

Subscribed  and  sworn  to,  27th  February,  1892,  by         W.  B.  EVANS, 
(Received  29th  February,  1892.)  Joint  Attorney  and  Ohief  Agent. 
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CQMMERCIAL  V^ON— Continued. 

GiNSRAL  BUSINSSS  STATEMENT  FOR  YSAB  ENDING  31ST  DECEMBER,  1891. 

{Abstracted  from  the  Directors'  Report,  London,  England,  2nd  April,  1892.) 


fisySNTJS  AOCOUNTS,  FROM  IST  JanUART  TO  3lST  DECEMBER,  1891. 
Dr.  FIRE  DEPARTMENT.  Cr. 


£  8.  d. 
To  Amount  of  Fire  Fund  at  the  be- 
ginning of  the  year 826,692  3    0 

Prraniums,  after  deduction  of  re- 

insuranceB 1,024,059  2  11 

Interest 28,420  111 


£1,879,171    7  10 


8.  d. 


By  LofiseB  paid  and  outstanding, 

aftf^r  deduction  of  reinnuranoes 

Commission  and  brokerage 

Contributions  to  fire  brigpades. . 

State  charges — Foreign 

Expenses  of  management 140,936    4 

Bad  debts 1,259    4 

Amount  to  profit  and  loss 40,00()    0 

Amount  of  fire  fund  at  the  end 

of  the  year 858,866  11 


656,832  16    5 

161,453  11  11 

5,632  14    7 

14,690    5    1 

6 

3 

0 


£1,879,171    7  10 


Dr. 


MARINE  DEPARTMENT. 
£  B.  d. 


To  Amount  of  Marine  Fund  at  the 

be^ning  of  the  vear 250,601    4  10 

Premiums,  after  deduction  of  re- 
insurances, discounts  and  re- 
turns        251.200  17    2 

Interest   7,942  12    4 


£    509.744  14    4 


Cr. 

£         s.  d. 
183,781  18    5 


By  Losses  (jaid  and  outstanding, 

after  deduction  of  reinsurances 
Subscriptions    to  Lloyd's   and 

R^^ter  Books 

Expenses  of  management 

Bad  debts 

Underwriters'  and    Managers' 

commissions 

Amount  to  profit  and  loss. 

Amount  of  marine  fund  at  the 

end  of  the  year 262,038    7    2 


676  15  10 

24,828  19  11 

197    7    5 

3,221    5    7 
35,000    0    0 


£    509,744  14    4 


Dr. 

To  Balance  of  last  year's  account. . . 

Interest  and  dividends  not  car- 
ried to  Depart  mental  Accounts 

Amoont  transferred  from  Fire 
Department 

Amount  transferred  from  Marine 
Department  

Transfer  fees 


PROFIT  AND  LOSS.  Gr. 

£         H.  d.  £         8.  d. 

65,564  14    8    By  dividend  paid  6th  May 43,750    0    0 

Interim  dividend  paid  6th  No- 

19,706  10  10  vember 18,750    0    0 

Remuneration  to  Directors  and 

40,000    0    0  Auditors 8,315    0    0 

Expenses  not  carried  to  Depart- 

35,000    0    0  mental  accounts 18,711    9    5 

56    2    6  Law  ex[)enses  in  respect  of  Com- 

pany's Act  of  Parliament  and 
revised  Articles  of  Association  ()30  16  11 

Income  tax  on  profits 2,208    2    0 

Furniture  and  fittings  at  head 
office  and  branches — expendi- 
ture during  the  year 1,793    1    6 

Alterations  and  repairs  at  head 
office  and  branches — expendi- 
ture during  the  year 936    5    9 

Balance  carried  to  next  year's 
Account 65,232  12    5 

160,327    8    0  £    160,327    8    0 
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COMMEBCIAL  VNIO^— Concluded. 
Balance  Sheet  of  the  Company,  3lst  December,  1891. 


LL\BiLrnBs. 

To  Shareholders'  Capi- 
ta]— Subscribed — 
60,000  shares  of 
£50  each £2,600,000  0  0 


8.  d. 


Paid  up 250,000 

General  reserve  fund  200,000 


0  0 

0  0 

Investment  reserve  fund 5,446    2  5 

Fire  fund 858,366  11  1 

Life   account,    as   per  separate 

balance  sheet 1,415,100  16  10 

Marinefund 262,038    7  2 

Profit  and  loss  account 65,232  12  5 

Temporary  deposit  by  life  de- 

krtment 61,955    6  6 

4,242  12  5 

218    0  0 


Bills  i>ayable 

Unclaimed  dividends 

Fire  deposits  and  perpetual  pre- 
miums   

Survey  fees 

Interest  received  in  advance  of 
due  dates 

Suspense  account. 

Outstanding    fire 
losses £137,965  0  0 

Outstanding  marine 
losses 6,638  0  0 

Amount  due  to  other 
a>mpanie8  for  re- 
insurances       37,284  8  4 


1,909    0 
16  16 

300    0 
29    2 


8 
0 

0 
0 


181,887    8    4 


£8,306.741  15  10 


Assets. 


8.  d. 


By  Mortnges   on  property  within 

the  United  Kingdom 55,321  15    2 

Mort^^ages  on  property  out  of  the 

United  Kingdom 25,266    3   0 

Mortgage  rates  raised  under  Acts 

of  Parliament  22,211  11    8 

Loans   upon  life   interests   and 

reversions 5,600    0    0 

Loans  upon  personal  security 27,288  IS    4 

Life  investments  and  outstand- 
ing accounts,  as  per  separate 

balance  sheet 1,415,100  16  10 

Investments — 

British  Government  securities.       96,127    6    3 

Indian  and  Colonial  Grovem- 
ment  securities 43,864  15    6 

Foreign  Government  securities      43,210    6    7 

Unitea  States  Government  se- 
curities        85,921    9    6 

United    States   railway   secu- 
rities       213,867  11    8 

Railway  and  other  debentures 
and  debenture  stocks 109,270    9    6 

Railway  and  other  stocks  and 

shares 

Freehold  premises  at  home  and 

abroad,    paitly    occupied     as 

offices  of    the   company,  and 

partly  producing  revenue 

Leasehold  premises  at  home  and 

abroad,     partly    occupied     as 

offices   of    the    company,  and 

partly  producing  revenue 22,040  13    5 

Branch  and  agency  balances 214,600  12    3 

Amounts  due  by  other  companies 

for  re-insurances  and  losses. . . . 
Outstanding  marine  premiums  . . 
Outstanding  fire  premiums 


71,416  18    0 


321,023    2    2 


Outstanding  intert;8t 
Cash— On  oe 


it£276,000  16    6 


73,008  11 

23,849  14 

5,814    6 

1,559  19 


ipoSlti 

With  bank- 
ers  and  in 

hand 126,166    6  10 

401,167    3 

Bills  receivable. 28,509    0 


4 

1 


Stamps  in  hand 


670  16    3 


£3,306,741  15  10 


Note. — Part  of  the  assets  are  under  local  laws  or  by  contract,  specifically  deposited  in  various  oolonies 
and  foreign  countries,  as  security  to  holders  of  policies  there  issued. 


43 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY  OF  HARTFORD. 


Statement  for  the  Year  ending  31st  December,  1891. 
President — J.  D,  Browne.  |  Secretary — Charles  R.  Burt. 

Principal  Office — Hartfoi*d,  Conn. 

Agent  in  Canada — Geo.  H.  McHenry.       |  Sead  Office  in  Canada — Montreal. 

(Incorporated,  Jane,  1850.    Commenced  businees  in  Canada,  1886.) 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $1,000,000  00 


ASSETS  IN  CANADA. 


Canada  4  per  cent  stock  in  deposit  with  Receiver-General — Par  value, 

»100,000;  market  value $  105,000  00 

Agents' balances  in  Canada 3,640  99 

Total  assets  in  Canada $  108,640  99 


LIABILITIES  IN  CANADA. 

Net  amount  of  losses  in  Canada  reported  or  supposed  but  not  claimed .  $       5,877  62 
Beserve  of  unearned  premiums  lor  all  outstanding  risks  in  Canada 

(approximate) 22,900  00 

Total  liabilities  in  Canada $     28,777  62 

INCOME  IN  CANADA. 

Gross  cash  received  for  premiums S    40,817  79 

Deduct  re- insurance,  rebate,  abatement  and  return  premiums 4,179  87 

Net  cash  received  for  premiums , $     36,637  92 

Received  for  interest  or  dividends  on  stock 4,000  00 

Total  income  in  Canada $     40,637  92 

EXPENDITURE   IN   CANADA. 

Xet  amount  paid  for  losses  occurring  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  $4,261.51) $      4,250  89 

Amount  paid  for  losses  occurring  during  the  year 9,211  35 

Net  amount  paid  daring  the  year  for  losses $      13,462  24 

General  expenses   9,549  85 

Total  expenditure  in  Canada $     23,012  09 
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THE  CONNECTICUT  FiE^-^Cantinued. 

BISKS  AND   PREMIUMS. 

For  Fire  BUks  in  Canada.  Amounts.      ^^^™' 

Gross  pblicies  in  force  at  date  of  last  statement 9     4,100,000    9      44,270 

Policies  taken  during  the  year — new  and  renewed '. .       3,600,000  40,818 

Total 9     7,700,000    $      85,088 

Deduct  terminated 8,600,000  40,988 

Gross  and  net  in  force  at  3l8t  December,  1891 >     4,100,000    >      44,100 

Number  of  policies  in  force  at  date (No  raturn.) 

Total  amount  in  force $4,100,000  00 

Total  premiums  thereon 44,100  00 

Subscribed  and  sworn  to,  19th  February,  1892,  by 

GEO.  H.  MoHBNRY, 

Chief  Agent, 
(Received,  20th  February,  1892.) 


General  Business  Statement  for  the  Year  ended  31st  December,  1891. 

(^As  returned  to  the  Insurance  Gommissioner  for  the  State  of  Connecticut,') 

assets. 

Eeal  estate %     99,600  00 

Loans  on  bond  and  mortgage : 779,300  00 

Stocks  and  bonds— par  value,  $1,147,300 ;  market  value 1,408,101  00 

Loans  on  stocks,  bonds,  &c.,  of  par  value,  $6,00) ;  market  value,  $8,400  4,300  00 

Cash  on  hand  and  in  banks 190,622  52 

Net  premiums  in  ooui-se  of  collection 150,304  73 

Total  assets $2,632,228  25 

LIABILITIES. 

Net  amount  of  unpaid  losses $    167,982  85 

Unearned  premiums 913,656  24 

Total  liabilities,  excluding  capital  stock $1,081,639  09 

Joint  stock  capital  paid  up  in  cash  $1,000,000  00 

Surplus  beyond  capital  and  all  other  liabilities 550,589  16 

INCOME. 

Net  cash  received  for  premiums $1,279,837  00 

Interest  and  dividends 114,216  96 

Total  cash  income $1,394,053  96 

EXPENDITURE. 

Net  amount  paid  for  losses $  761,101  80 

Dividends  to  stockholders 80,000  00 

Commission  or  brokerage 234,157  73 

Salaries,  fees  and  all  other  charges  of  officials 102,440  07 

Taxes 28,438  48 

Miscellaneous 99,620  77 

Total  cash  expenditure $1,305,758  85 
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THE  CONNECTICUT  ¥lKE---Concluded. 

BISKS  AND   PRBMIUMS — ^FIEE   RISKS. 

Written  or  renewed  during  the  year $127,155,488  00 

Premiums  thereon 1,539,641  61 

Netinforee,  31st  December,  1891 139,819,794  00 

Premiums  thereon 1,737,147  93 

Subscribed  and  sworn  to,  by 

J.  D.  BROWNE, 

President 

CHARLES  R.  BT/rT. 

Secretary, 
(Hartford,  Conn,,  1st  January,  1892.) 
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THE  EASTEEN  ASSUEANCE  COMPANY  OP  CANADA. 


Statement  for  the  Year  ending  SIst  December,  1891. 


President — John  Doull. 


Secretary— D,  C.  Edwards. 


Managing  D/rec^or-— Charles  D.  Cory.  Head  Oj^ice— Halifax,  N.S. 

(Incorporated,  1888;  Organized,  10th  July,  1889.    Commenced  business  in  Canada, 

10th  July,  1889.) 


CAPITAL, 


Amount  of  joint  stock  capital  authorized  and  subscribed  for $1,000,000  00 

Amount  paid  up  in  cash 250,000  00 

(For  list  of  Stockholders^  see  Appendix.) 


ASSETS. 


Loans  secured  by  bonds  and  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate %     45,500  00 

Interest  accrued  and  unpaid  on  said  loans 951  51 

Stocks,  bonds  and  debentures  : — 

Par  value.  Market  value. 

Province  of  Nova  Scotia  bonds 9    50,000  00    %    50,500  00 

Town  of  Gait  debentures 8,000  00  8,400  00 

City  of  St.  John,  N.B.,  debentures 8,000  00  8,880  00 

City  of  Ottawa  waterworks  debentures 50,000  00  50,000  00 

County  of  Victoria,  N.S.             do 6,000  00  6,000  00 

City  of  Guelph,  Ont.                    do        5,000  00  5,400  00 

Halifax  Gas  Light  Co.  Ist  mortgage  bonds 20,000  00  20,000  00 

46  shares  Bank  of  Nova  Scotia  stock 4,500  00  7,380  00 

Town  of  Wolfville,  N.S.,  debentures 16,000  00  15,150  00 

Town  of  Sault  Ste.  Marie        do        10,000  00  10,500  00 

Town  of  Dartmouth,  N.S.      do        5,000  00  5,000  00 

Nova  Scotia  Building  Society,  paid  up  shares 9,600  00  10,631  70 

Total  par  and  market  value $    191,100  00    $  197,841  70 

Carried  out  at  market  value 197,841  70 

Cash  on  hand  at  head  office ..• 589  85 

Cash  in  banks,  viz. : — 

Bank  of  Nova  Scotia,  Halifax  %  13,078  19 

do                  Montreal 2,614  79 

Imperial  Bank  of  Canada,  Winnipeg 3,316  88 

Bank  of  Montreal,  Vancouver 2,274  51 

Canadian  Bank  of  Commerce,  Toronto. 4,140  69 

Total 25,424  96 

Interest  accrued  and  unpaid  on  stocks  and  bonds 2,562  48 

Agents'  balances 14,182  83 

Office  furniture  and  fittings  at  head  office  and  branches,  including 

insurance  maps C,000  00 

Preliminary  expense  account — balance  of  cost  of  organizing  and  equip- 
ping the  Company  and  establishing  its  agencies  throughout  Canada 
— caiTied  forward *7,5i>0  00 

Gross  assets $   300,rj53  33 

Deduct  preliminary  expenses^  not  admitted  by  the  Department 7,500  00 

Netassets %   293,053  33 
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EASTBEN  ASSURANCE— Conrtnwed. 

LIABILITIES. 

"isei  amount  of  loeses  adjusted  but  not  due $  2,13d  47 

do               claimed  but  not  adjusted 6,865  06 

do               resisted — in  suit 2,500  00 

do                   do        not  in  suit 75  00 


9    11,578  63 


iNet  amount  of  unsettled  claims .* $  11,573  53 

Eeserve  of  unearned  premiums  on  all  outstanding  risks  in  Canada 76,938  93 

Eent  accrued,  but  not  due 116  67 

Due  for  i^insurance 1,631  69 

Total  liabilities $  90,260  82 


N 


Capital  stock  paid  up  in  cash  and  notes $    250,000  00 


INCOME. 

Gross  cash  received  for  premiums 9  160,434  56 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums 41,070  64 

Net  cash  received  for  premiums $    119,363  92 

Beceived  for  interest  and  dividends 11,355  35 


Total  income ^ $    130,719  27 


EXPENDITURE. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $14,163.57)  $  15,040  90 

Deduct  amount  received  for  re-insurance  from  other  companies 1,186  13 

Net  amount  paid  during  the  year  for  said  losses $  13,854  77 

Amount  paid  for  losses  occurin^  during  the  year. . , 9  68,928  71 

Deduct  amount  received  for  re-msurance  from  other  companies 9,621  05 

Net  amount  paid  during  the  year  for  said  losses $  59,307  66 


Total  net  amount  paid  during  the  year  for  fire  losses ^ $     73,162  43 

Amount  of  dividends  paid  during  the  year  at  6  per  cent 15,000  00 

Commission  or  brokerage 22,289  69 

Salaries,  fees  and  all  other  charges  of  officials  (including  Directors' 

fees  for  1889  and  1890) 13,033  48 

Taxes , 1,612  11 

Miscellaneous  payments: — ^Adjustment  and  inspection,  S2,921.74; 
expense  account  and  rent,  head  office  and  agencies,  $3,611.66; 
printing,  stationery  and  advertising,  $2,563.76;  Underwriters' 
Associations,  $663  ;  office  furniture,  including  insurance  maps  and 
plans,  $873.01;  legal  expenses,  $15.50 10,648  67 

Total  expenditure $    135,746  38 
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EASTBEN  ASSUHANCE^Concluded. 

CASH  ACCOUNT. 


Dec.  31,  1890 — To  balance  in  band  and  in  banks  as  at  this  date |     27,098  62 

Dec.  31,  1891~To  income  as  above 130,719  27 

To  received  from  realization  of  investments 3,943  3^ 

161,761  19 


Dec.  31,  1891-— By  expenditaie  as  above $    136,746  38 

Balance  on  hand  and  in  banks 26,014  hi 


i    161,761  19 


RISKS  AND   PREMIUMS. 

Fire  RUkt  in  Canada.  Amount.  Premiuma 

thereon. 

Groes  policies  in  force  at  date  of  last  statement $    7,538,170  %  107,692  29 

Taken  during  the  year,  new  and  renewed  .   .     12,824,744        167,437  97 

Total $  20,362,914  $  276,130  26 

Deduct  terminated 8.944,259        115,674  68 

Gross  in  force  at  end  of  year %  11,418,655  $159,455  68 

Deduct  re-insured 1,089,375  16,477  26 

Net  in  force,  Slst  December,  1891 %  10,829,280  %  142,978  87 


Total  number  of  policies  in  force  at  date (No  return.) 

Total  net  amount  in  force $10,329,280  00- 

Total  pi-emiums  thereon 142,^78  37 


Subscribed  and  sworn  to,  25th  February,  1892,  by 

CHABLES  D.  COEY, 

Managing  Director^ 

J>.  C.  EDWARDS, 

Secretary. 
(Received,  27th  February,  1892). 
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THE  EMPLOYEES*  LIABILITY  ASSURANCE  CORPORATION   (LIMITED), 


Statement  fob  the  Year  ending  318T  December,  189L 


Chairman — 

LoBD  Claud  Hamilton. 


General  Manager — 

S.  Stanley  Bbown. 


Principal  Office — London,  Eng. 
Agent  in  Canada — P.  Stanclippe.  |  Sead  Office  in  Canada — Montreal. 

(Incorporated  25th  October,  1880;  Commenced  business  in  Canada,  11th  June,  1886.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized £      1,000,000 

Amount  subscribed  for 500,000 

Amount  paid  up  in  cash 100,000 


• 


ASSETS   IN   CANADA. 

Stocks  and  bonds  deposited  with  the  Receiver-G-eneral,  viz. : — 

Par  value. 

2^  per  cent  Annuities. £        6,500 

South  AuBtralian  Government  4  per  cent  bonds 5,000 

Province  of  Quebec  bonds 10,840 

£      22,340 

Carried  out  at  par  value 9  108,721  83 

Cash  on  hand  at  head  office 200  00 

Cash  in  Bank  of  Montreal 9,577  31 

Agents'  balances  in  Canada 6,891  95 

Office  furniture  and  plans  (say) 400  00 

Total  assets  in  Canada $   125,790  59 

LIABILITIES  IN   CANADA. 
Net  amount  of  fire  losses  claimed,  but  not  adjusted 8  7,387  99 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $       7,387  99 

Reserve  of  unearned  premiums  upon  all  unexpired  fire  risks  in  Canada.       35,890  83 

Total  liabilities  in  Canada S     43,278  82 

INCOME   IN   CANADA. 

(mjss  cash  received  for  premiums $74,865  82 

iMuct  reinsurance,  rebate,  abatement  and  return-premiums 6,013  33 

Net  premium  income $     68,352  49 

Total  income  in  Canada g     68,352  49 

4 — I 
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THE  EMPLOYERS'  LIABILITY— Confmuerf. 

EXPENDITURE  IN  CANADA. 

Amcrant  paid  during  the  year  for  losses  occurring  in  previous  years  (wliich  losses 

were  estimated  m  the  last  statement  at  $5,290.33) 8  5,815  42 

Amount  paid  for  losses  occurring  during  the  year 36,604  34 

Net  amount  paid  dunng  the  year  for  losses.  .   S     42,419  76 

Oommissi on  or  brokerage  in  Canada 14,407  85 

Salaries,  fees  and  all  other  charges  of  officials 2,663  14 

Taxes  in  Canada 1,021  30 

Miscellaneous  payments,  viz. : — 

Printing  and  statione  17,  $186.27;  rent,  $400.00;  charges,  insur- 
ance plans,  &c,  $100.20;  postage,  telegrams,  &c.,  $76.68; 
travelling  expenses,  $30.00 793  15 

Total  expenditure  in  Canada $     61,305  20 

EISKS  AND  PEBMIUMS. 

For  Fire  RUkt  in  Canada,  Amount         ^t'hJSera^ 

Gross  policies  in  force  at  date  of  last  statement 8    5,146,668    $    65,349  36 

Taken  during  the  year,  new  and  renewed  5,535,417  72,144  45 

Total 9  10,682,085    $  137,493  81 

Deduct  terminated 5,380,879  67,511  00 


Gross  and  net  in  force  on  Slst  Dec.,  1891 9      5,301,206    $    69,982  81 


Total  number  of  policies  in  force  in  Canada  at  date (No  return) 

Total  net  amount  in  force $5,301,206  00 

Total  premiums  thereon .       69,  982  81 

Subscribed  and  sworn  to,  29th  February,  1892,  by 

F.  STANCLIFFE, 
(Received,  Ist  March,  1892.)  Chief  Agent, 

General  Business  Statement  fob  the  Year  ending  31st  March,  1892. 
(Abstracted  from  the  Directors'  Report,  London,  JSng,,  1892.) 

In  pursuance  of  the  policy  indicated  in  the  report  of  1889  and  approved  by  the 
shareholders,  the  directors  have  closed  by  re-assurance  the  fire  business  of  the  cor- 
poration as  from  the  1st  July,  1891.  This  has  involved  charges  of  £13,469,  which 
have  been  met  out  of  the  fire  resi^rves  and  the  provision  for  current  fire  policies  in- 
cluded in  the  balance  of  last  year's  account. 

The  premiums  of  the  year  were  £248,643  against  £287,562  in  the  previoas 
account,  a  reduction  due  mainly  to  the  discontinuance  of  the  fire  business.  The 
total  losses  paid  and  outstanding  amounted  to  £142,995. 

In  accordance  with  the  special  resolutions  of  the  shareholders  £50,000  capital 
was  called  up  with  £25,000  premium  thereon,  which  premium  has  been  carried  to 
the  general  reserve  fund  ana  is  kept  separate  from  other  reserves. 

The  investments  (at  cost),  loans,  cash  in  hand,  on  deposit,  and  in  bank,  with  the 
balances  due,  represented  a  total  of  £346,289.  In  stating  the  accounts  the  reserves 
(other  than  the  general  reserve)  are  shown  separately,  thus: — 

Reserves  (other  than  general  reserve) £45,496    2    9 

Provision  for  current  policies 82,699    0    0 

Divisible  balance  (after  appropriation  to  reserves)  10,833    6    8 

£139,028  9  5 
and  to  facilitate  a  comparison,  the  balance  of  last  year's  account,  brought  into  the 
revenue  account,  is  divided  in  the  same  manner. 
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THE  FIEE  INSURANCE  ASSOCIATION  (LIMITED). 


Statement  fob  the  Yeab  ending  318t  Begbmbeb,  1891. 
President — Henbt  Hicks.  |  General  Manager — David  Lawrie. 

Principal  Office — 90  Cannon  Street,  London,  E.C.,  England. 
Manager  in  Canada — J.  Kennedy.  |  Head  Office  in  Canada — ^Montreal. 

(Incorporated,  18th  March,  1880 ;  commenced  business  in  Canada,  December,  1880.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for  £800,000... $3,893,333  33 

Amount  paid  up  in  cash,  £50,000 243,333  33 


ASSETS  IN  CANADA. 

Stock  in  deposit  with  Receiver-General,  viz. : — 

Par  valu&.     Market  value. 
Canada  4  per  tent  stock 8  100,000  00    8  106,000  00 

Carried  out  at  market  value $  106,000  00 

Cash  in  Bank  of  Montreal 7,212  21 

Cash  in  hands  of  agents  in  Canada 7,673  38 

Office  furniture  and  plans 2,700  00 

Total  assets  in  Canada S    123,585  59 


LIABILITIES   IN   CANADA. 

Net  amount  of  lofiBes  in  Canada,  adjusted  but  not  due,  claimed  but  not 

adjusted  and  reported  or  supposed  but  not  claimed  $      3,869  00 

Net  amount  of  losses  resisted  (in  suit) 2,400  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $       5,769  00 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 78,107  49 

Total  liabilities  in  Canada $     83,876  49 


INCOME   IN  CANADA. 

Gross  cash  received  for  premiums $  116,628  67 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 13,261  70 

Net  cash  received  for  said  premiums $    103,366  97 

*Eeceived  for  interest  on  deposit 4,000  00 

Total  income  in  Canada $    107,366  97 


*  Paid  direct  to  the  head  office  in  London. 


63 


THE  FIEE  INSURANCE  ASS0GlATi01!f— Continued. 

SXPENDITUBE  IN  CANADA. 

Amount  paid  during  the  year  for  loeses  oocurriog  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  96,290) 8      5,620  96 

Amount  paid  for  losses  occurring  during  the  year $    61,987  48 

Deduct  amount  received  for  reinsurance.   182  29 


Net  amount  paid  during  the  year  for  said  losses 61,805  19 

Total  net  amount  paid  during  the  year  for  losses  in  Canada $     67,426  15 

Commission  or  brokerage  in  Canada 16,357  48 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 8,155  48 

Taxes  in  Canada 1,905  39 

Miscellaneous  payments,  viz. : — Agency  charges,  $1,344.72;  advertis- 
ing, $384.70;  rents,  $784.36;  printing  and  stationery,  $1,040.20; 
travelling  expenses,  $887 . 40  ;  Insurance  Boards,  $387.41;  plans, 
8513.45 6,342  24 

Total  expenditure  in  Canada $     99,186  74 

BISKS  AND   PREMIUMS. 

.__^.  Premiums 

Amount.  ^^^^^ 

Gross  policies  in  force  at  date  of  last  statement 8  14,619,379    $  157,964  05 

Policies  taken  during  the  year-new 10,600,696        117,538  89 

Total 8  25,220,075    8  275,502  94 

Deduct  tenninated 10,739,566        118,714  20 

Orws  in  force  at  the  end  of  the  year 8  14,480,509    8  156,788  74 

Deduct  reinsured " 291,782  3,585  78 

Net  in  force  at  3l8t  December,  1891 8  14,188,727    8  153,202  96 

Total  number  of  policies  in  force  in  Canada No  return 

Total  amount  in  force 814,188,72?  00 

Total  premiums  thereon 153,202  96 

Subscribed  and  sworn  to,  Si'd  March,  1892,  by 

J.  KENNEDY, 

Manager  for  Canada, 
(Received  4th  March,  1892.) 

Gkns&al  Business  Statement  fob  the  Year  Ending  31st  December,  1891. 
(Abstracted  from  Directors'  Report,  London,  England,  22nd  March,  1892.) 

The  net  premiums  for  the  year  amounted  to  £89,502,  as  against  £87,385  for 
the  previous  year,  while  the  losses,  paid  and  outstanding,  amounted  to  £55,009, 
against  £56,001. 

The  general  expenses  of  management  are  almost  identical  with  those  of  the  pre- 
TioQsyear,  but,  owing  to  the  increase  in  the  premium  revenue,  there  is  a  small  re- 
daction in  the  ratio.  Including  commissions,  the  expense  ratio  for  last  year  was 
36-2  ner  cent  compared  with  36*5  in  1890,  and  38-7  in  1889. 

It  will  thus  be  seen  that  steady  progress  is  being  made,  and  although  the  net  re- 
salt  is  not  so  great  as  the  directors  could  desire,  they  think  there  is  room  for  satis- 
faction in  view  of  the  fact  that  the  year  just  closed  has  been  a  most  unfavourable  one 
for  the  Fire  Insurance  Companies  generally 
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THE  GUARDIAN  FIRE  AND  LIFE  ASSURANCE  COMPANY. 


Statement  fob  the  Year  ending  318t  December,  1891. 
Chairman — John  Biddulph  Martin.         |         Manager  Fire  Dep*t — A.  J.  Relton. 

Principal  Office — ^London,  England. 
Agents  in  Canada — Robert  Simhs  &  Co.  and  Georoe  Denholm. 

Head  Office  in  Canada — Montreal. 
(Established  17th  December,  1821.    Commenced  business  in  Canada,  1st  May,  1869.) 


capital. 


/■ 


AmouDt  of  joint  stock  capital  authorized  and  subscribed 

for £2,000,000  stg...$9,733,333  33 

Amount  paid  up  in  cash 1,000,000    "...  4,866,666  67 


ASSETS  in  CANADA. 

Bonds  in  deposit  with  Receiver  General,  for  fire  business,  viz,'. — 

Par  value.        Market  value. 

Canada  4  per  cent  guaranteed  loan  $  41,866  67  $    42,607  67 

Intercolonial  Railway  5  per  cent  guaranteed  loan 53,533  33  59,957  33 

Dominion  of  Canada  4  per  cent  inscribed  stock 24,333  S3  24,333  33 

do                      do                      do              48,666  67  48,666  67 

Total  par  value 8  167.900  00       $  175,565  00 

Carried  out  at  market  value $    175,565  00 

Cash  on  hand  at  head  office  in  Canada 388  61 

Cash  in  bank,  viz. : — 

Bank  of  British  North  America 9      5,032  62 

Total 5,032  52 

Cash  in  the  hands  of  agents  in  Canada 13,031  38 

Total  assets  in  Canada S   194,017  51 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  due  and  yet  unpaid  $    1,067  36 

do  claimed  but  not  adjusted 3,000  00 

do  resisted,  in  suit  ($3, 000  of  which  accrued  in  previous  years)      4,450  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $  8,517  36 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risk(»  in  Canada.  119,126  92 
Due  and  accrued  for  salaries,  rent,  advertising  agency  and  other  mis- 
cellaneous expenses 5,148  77 

Total  liabilities  in  Canada 8    132,793  05 

INCOME  IN  CANADA. 

GroBs  cash  recived  for  fire  premiums $    210,796  66 

Deduct  re-insorance,  rebate,  abatement  and  return-premiums 30,231  84 

Net  cash  received  for  fire  premiums $    180,564  72 

*Beceived  for  dividends  on  stock 5,304  67 

Total  cash  income  in  Canada S    185,869  39 

*Paid  direct  to  the  head  office  in  London. 
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GUAEDIAN  FIRE  AND  LlFE^Continued. 

EXPENDITURE  IN  CANADA. 

Paid  for  losses  occurring  in  previous  years  (which  losses  were  estimated  in 

the  last  statement  at  16,240.54) $      6,240  04 

Paid  for  losses  occurring  during  the  year $  160,362  74 

Deduct  amount  received  for  re-insurance  — 11,979  31 


Net  amount  paid  during  the  year  for  said  losses $  148,383  43 

Net  amount  paid  during  the  year  for  fire  losses $  154,623  47 

Commission  or  brokerage,  salaries,  fees,  and  ail  other  charges  of 

officials  in  Canada : 37,020  97 

Taxes 3,222  76 

Other  expenses 6,171  18 

Total  cash  expenditure  in  Canada >    201,038  38 

BISKS  AND   PREMIUMS. 

J'ire  Eisks  in  Canada.  No.        Amount.  thCTeon" 

Gross  policies  in  force  at  date  of  last  statement 12,968   $22,603,922    $253,905  80 

Taken  during  the  year— new 4,594       9,389,591        99,660  42 

do  do  renewed 4,216       8,914,448       108,957  73 

Total 21,777   $40,907,961    $462,523  95 

Deduct  terminated 8,433     18,238,850      206,184  41 

Gross  in  force  at  end  of  year 13,344   $22,669,111     $256,339  54 

Deduct  re-insured 1,493,006        18,766  28 


Net  in  force  at  31st  December,  1891  13,344   $21.176,105    $237,573  26 

Total  numher  of  policies  in  force  in  Canada  at  date 13,344 

Total  net  amount  in  force   $21,176,105  00 

Total  premiums  thereon , 237,573  26 

Subscribed  and  sworn  to,  29th  February,  1892,  by 

EGBERT  SIMMS, 

Chief  Agent 
(Received,  1st  March,  1892.) 

General  Business  Statement  fob  the  Year  ending  31  st  December,  1890. 
(Abstracted  from  the  Directors'  Report^  London^  Bug,,  ^rd  June,  1891.) 

FIBE   department. 

The  fire  premiums,  after  deducting  reinsurances,  amounted  to  £579,283  19s.  4d., 
being  an  increase  of  £72,667  lis.  5d.  over  last  year,  and  the  losses  to  £331,800 
18s.  4d.,  being  57*28  per  cent  of  the  premiums.  The  profit  from  the  premium 
account,  after  making  an  addition  of  £36,100  to  the  premium  revenue  fund  to  cover 
the  unexpired  liability  upon  the  increased  business,  amounts  to  £19,182  12$.,  which 
is  increased  by  interest  received  and  profit  from  an  investment  realized  to 
£46,103  6s.  7d.  Against  this  has  to  be  debited  £8,258  4s.  lOd.  for  special  expen- 
diture in  extending  foreign  agencies,  and  £8,000  carried  to  the  fire  general  reserve 
fund,  leaving  a  balance  of  £29,845  Is.  9d.,  which  the  directors  recommend  should 
be  transferred  to  the  proprietors'  account.  The  premium  reserve  fund  to  cover 
unexpired  policies  amounts  to  £292,700  and  the  fire  general  reserve  fund  to 
£390,000,  making  the  total  fire  fund  £682,700,  as  compared  with  £638,600  in  the 
previous  year. 
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GUAEDIAN  FIEE  AND  UFE^Continued, 

FIRE  INSURANCE  REVENUE  ACCOUNT. 

Dr, 


d. 


Amount  of  Fire  Assurance  Fund  at  the  beffinning  of  the  year,  after  de- 
ducting the  sum  of  £90,920  Is.  2d.  transferrfd  to  Proprietors'  Account 
by  order  of  the  Annual  General  Meeting  of  4th  June,  1890,  viz. : — 

General  Fire  Reserve  Fund : £382,000    0    0. 

Premium  Reserve  due  to  Policies  un-expired  on  31st  December,  1889     256,600    0    0 

638,600    0    0 

Premiums  received,  after  deduction  of  Reinsurance  Premiums. 579,283  19    4 

Interest  and  dividends  (less  Income  Tax) 24,698    9    0 

Profit  on  Investments  realized 2,322    5    7 


£1,244,804  18  11 


Or- 

bxse^  by  Fire,  after  deduction  of  Reinsurances. £  381,800  18    4 

Expeniies  of  management 80,146    7    6 

Commission 112,008    1    7 

Agents' bad  debts 45  19  11 

Special  expenditure  incurred  in  extension  of  foreign  agencies 8,258    4  10 

Iransferto  profit  and  loss  account 29,845    1    9 

Amount  of  Fire  Insurance  Fund  at  the  end  of  the  year,  viz.  : — 

Premium  reserve  due  to  policies  unexpired  on  31st  December,  1890.  .£  292,700    0    0 

General  Fire  Reserve  Fund 390,000    0    0 

682,700    0    0 


£1,244,804  13  11 
PROPRIETORS'  CAPITAL  REVENUE  ACCOUNT. 

Balance  brought  forward  from  last  year £    63,525    9    0 

Fire  Fund,  profit  of  1889 30,920    1    2 

Life  Fund,  profit  of  quinquennium 60,000    0    0 

£  154,445  10    2 

Interest  and  Dividends  (less  Income  Tax) 44,207  18    4 

Transfer  Fees 59  15    0 

Transfer  from  Fire  Revenue  Account,  as  above 29,845    1    9 


£  228,5o8    5    3 


.  Interim  Dividend  to  ProprietorsjMtid  in  January,  1890 £    25,000    0    0 

iMvidend  to  Proprietors  paid  in  July,  1890 60,000    0    0 

£    85,000    0    0 

Balance  to  be  appropriated  as  follows,  viz. : — 

Interim  Dividend  to  Proprietors,  January,  1891 £    25,000    0    0 

Diridend  to  Proprietors,  July,  1891 60,000    0    0 


£  85,000    0    0 
Carried  forward : — 

Life  profit  reserved ' £36,000    0    0 

Net  balance 22,558    5    3 


58,558    5    8 


143,558    5    3 


£  228,5.xS    5    8 
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HARTFORD  FIRE  INSURANCE  COMPANY. 


Statement  for  the  Tear  ending  31st  Deoember,  1891. 
President'-GEO.  L.  Chase.  |  Secretary — ^P.  C.  Rotce. 

Principal  Office — Hartford,  Conn.,  U.S. 

General  Agents  in  Canada — ^Wood  &  Evans,  Montreal. 

(Incorporated,  May,  1810.    Commenced  business  in  Canada,  1836.) 


capital. 


Amount  of  capital  authorized $3,000,000  00 

Subscribed  for  and  paid  up  in  cash 1,250,000  00 


ASSETS   IN  CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver-General : — 

Montreal  corporation,  4  ix?r  cent  bonds $    62,500  00    $    65,625  00 

Ontario  bank  stock,  5H  shares 5,420  00  6,124  60 

Bank  of  Montreal  stock,  100  shares 20,000  00  44,600  00 


Total  par  and  market  value 8    87,920  00    $  116,349  60 

Carried  out  at  market  value. 8  116,349  60 

Cash  in  the  hands  of  agents  in  Canada 6,696  15 

Total  assets  in  Canada 8  123,045  75 


LIABILITIES   IN  CANADA. 
Net  amount  of  fire  losses  in  Canada,  unsettled  but  not  resisted   8      6,249  48 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $       6,249  48 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada       87,240  14 

Total  liabilities  in  Canada $     93,489  62 


INCOME   IN   CANADA. 

Gross  caah  received  for  urcmiums $  171,063  76 

Deduct  reinsurance  ana  return-premiums 21,641  94 

Net  cash  received  for  fire  premiums $    149,421  82 

do  interest  and  dividends 8,314  69 

Total  cash  income  in  Canada 9    157,736  51 
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HARTFORD  FIRE  INSURANCE  OOMPANY—Confmued 

EXPENDITURE   IN  CANADA. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses 

n-ere  estimated  in  last  statement  at  $9,706.50) $      8,627  49 

Paid  for  fire  losses  occurring  during  the  year. . .   9  105,439  65 

Deduct  amount  received  for  reinsurance 6,032  85 

Xet  amount  paid  for  said  losses 99,406  80 

Total  net  amount  paid  daring  the  year  for  fire  losses - $  108,034  29 

Commission  or  brokerage 25,120  85 

Salaries,  fees,  &c 3,635  07 

Taxes  in  Canada 2,091  99 

Greneral  expenses 3,202  63 

Total  expenditure  in  Canada $    142,0f4  83 

RISKS  AND   PREMIUMS. 

Firt  Bisks  in  Canada.  No.  Amount.  Premiums. 

Gruse  policies  in  force  at  date  of  last  statement. . . .  10,980      $  14,627,208      $  154,164  32     ■ 
Taken  during  the  year,  new  and  renewed 15,100  15,557,910  171,063  76 

Total     26,080      8  30,185,118      8  826,228  08 

Deduct  terminated 12,250  13,528,925  148,881  &S 


Gross  in  force  at  end  of  year 13,830      S   16,656,193      $  176,346  25 

Deduct  reinsured 846,265  9,259  98 

Xet  in  force  at  31st  December,  1891 13,830      $  15,810,928      $  167.086  27 

Total  number  of  policies  in  force  in  Canada  at  date 13,830 

Total  net  amount  in  force ....815,810.928  00 

Total  premiums  thereon 167,086  27 

Subscribed  and  sworn  to,  9th  February,  1892,  by 

FEED.  W.  EVANS, 
(Received,  10th  February,  1892.)  Chief  Agent. 


General  Business  Statement  for  the  Tear  ending  31st  December,  1891. 
(As  returned  to  the  Insurance  Commissioner  for  the  State  of  Connecticut.) 

assets. 

Real  estate 9   379,575  60 

Loans  on  bonds  and  mortgages 1,302,000  00 

Interest  accrued  thereon 22,390  05 

Stocks  and  bonds,  par  value,  $3,333,866.00 ;  market  value 4,082,850  75 

Loans  on  stocks,  bonds,  &c.,  of  par  value,  $60,700;   market  value, 

$64,550;  amount  loaned 30,000  00 

Interest  due  and  accrued  on  collateral  loan  and  bank  deposits 466  67 

Cash  in  hand  and  in  banks 346,720  61 

Gross  premiums  in  course  of  collection 561,082  38 

Rents  due  and  accrued 1,083  08 

State  tax  due  fi*om  non-resident  stockholders 16,877  70 

Total  assets $6,743,046  84 
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HARTFORD  FIRE  INSURANCE  COia.P AS Y— Concluded. 

LIABILITIES. 

Net  amount  of  unpaid  losses 8   329,306  61 

Unearned  premiums , 2,566,400  72 

Other  liabilities : 45,000  00 


Total  liabilities,  excluding  capital  stock $2,940,707  33 

Capital  stock  paid  up  in  cash $1,250,000  00 

Surplus  beyond  liabilities  and  capital  stock 2,552,339  51 

INCOME. 

Net  cash  received  for  premiums 83,260,915  81 

Interest  and  dividends 412,149  68 

Other  income — rents ', 24,732  65 


Total  cash  income $3,697,798  14 

EXPENDITURE. 

Net  amount  paid  for  losses $2,058,550  95 

Dividends  to  stockholders 300,000  00 

Commission  or  brokerage  539,742  49 

Salaries,  fees  and  other  charges  of  officials 222,908  43 

Taxes 67,224  75 

Miscellaneous 256,813  70 

Totel  cash  expenditure $3,445,240  32 

RISKS  AND   PREMIUMS— FIRE    RISKS. 

Written  or  renewed  during  the  year,  amount $314,122,625  00 

Premiums  thereon 3,830,420  61 

Net  in  force,  3l8t  December,  1891 426,548,180  00 

Premiums  thereon 5,019,602  25 

Subscribed  and  sworn  to,  by 

GEO.  L.  CHASE, 

President. 
P.  C.  EOYCB, 

Secretary. 
Hartford,  Conn.,  12th  January,  1892. 


63 


THE  IMPEEIAL  INSUEANCE  COMPANY  (LIMITED)  OF  LONDON,  ENG. 


Statement  fob  the  Year  ending  318t  December,  1891. 
Chairman — John  Hampton  Hall  |         General  Manager — E.  Cozens  Smith. 

Principal  Office — London,  England. 
Agent  in  Canada — ^E.  D.  Lacy.  |  Head  Office  in  Canada — Montreal. 

(Established,  12th  February,  1803.   Commenced  business  in  Canada,  A.D.  1864.) 


CAPITAL. 

Amount  of  joint  stock  capital  ^uthonzed  (including 

£400,000  capitalized  profits) £1,600,000  stg.  $7,786,666  67 

Amount  subscribed  for 1,200,000    "      5,840,000  00 

Amount  paid  up  in  cash 300,000    "      1,460,000  67 


ASSETS  IN   CANADA. 

Eeal  estate  in  Canada  owned  by  the  Company,  viz. : — 

Building  and  ground  situate  corner  of  St.  James  Strcbt  and  Place 
d'Armes  Hill,  Montreal,  occupied  by  the  Company  and  ten- 
ants as  offices $   359,838  78 

Building  situate  corner  of  Prince  William  Street  and  Market 
Square,  St.  John,  N.B.,  occupied  by  the  Company  and  tenants 
as  offices 17,339  39 


Total  real  estate $   377,178  17 

Stocks  and  bonds  held  by  the  Company — 

Par  value.       Market  value. 

Canada  4  pt3r  cent  inscribed  Htock $  100,253  33       9  105,266  00 

Canada  3J    do  do  29,200  00  28,908  00 

Total  par  and  market  value $  129,453  83       $  134,174  00 

Carried  out  at  market  value  (deposited  with  Receiver-General) 134,174  00 

Cash  on  hand  at  head  office  in  Canada 3,562  37 

Cash  in  Banks,  viz. : — 

Bank  of  British  North  America,  Montreal 9      6,259  77 

In  bank  at  St.  John,  N.B 1,510  26 

Total  cash  in  banks 6,770  03 

Agents' balances  and  outstanding  premiums 12,205  16 

Eents 279  10 

Office  furniture  and  plans 4,000  00 

Total  assets  in  Canada $   538,168  83 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  in  Canada  adjusted  but  not  due $         484  99 

do  do  claimed  but  not  adjusted 2,591  44 

do  do  adjusted  but  not  claimed 1,372  00 

do  do  reported  or  supposed  but  not  claimed 421  36 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $       4,869  79 

Beserveof  unearned  premiums  for  ail  outstanding  fire  risks  in  Canada.      141,988  06 
Due  and  accrued  for  general  expenses,  &c 266  69 

Total  liabitities  in  Canada 8    147,124  54 
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IMFEHIAL— Concluded. 

INCOME   IN  CANADA. 

Gross  cash  received  for  fire  premiums $  226,506  79 

Deduct  re-insurance^  rebate,  abatement  and  return  premiums 19,982  44 

Net  cash  received  forfire  premium.s $    206,524  35 

^Add  dividends  on  stock  deposited  with  Hecciver-General 5,164  44 

Kent 8,449  17 


Total  cash  income  in  Canada $    220,137  96 

EXPENDITUBB    IN  CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  last  statement  at  $3,265.73) $      3,256  36 

Paid  for  fire  losses  occurring  during  the  year $    89,138  49 

Deduct  amount  received  for  savings  and  salvage  and  re-assurancee 621  45 

Net  amount  paid  for  losses $    88,517  04 

Total  net  amount  paid  durfng  the  jear  for  fire  losses  in  Canada $      91,773  40 

Paid  for  commission  or  brokerage 28,167  06 

do      salaries,  fees,  &c 16,70J»  95 

do      taxes  in  Canada 3,501  35 

Miscellaneous  payments,  viz.:  —  Postage,  exchange  and  telegrams, 
$1,427.21:  plans,  $449.02;  advertising,  $736.10;  stationery  and 
printing,  $996.24 ;  rent,  $3,519.46  ;  travelling  expenses,  $972.09  ; 
express,  $97.22;  Underwriters*  Association,  $869.73;  light  and 
sundries,  $1,445.32 10,512  39 

Total  cash  expenditure  in  Canada $    150,664  15 

RISKS  AND  PREMIUMS. 

Fire  Riskt  in  Canada.                               No.          Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 14,593  $  24,422,026  $  278,530  55 

Taken  during  the  yp4ur— new 4,673           8,132,832  86,502  16 

do                     renewed 6,275         11,129,809  139,857  67 


Total 25,541    $   43,684.667    $  604,890  38 

Deduct  terminated 10,564         18,602,955        219,141  67 

Gross  in  force  at  end  of  year 14,977    $  25,081,712    $285,748  71 

Deduct  re-insured 641,484  7,292  41 

Net  in  force  at  31st  December,  1891 14,977    S  24,440,228    $  278,456  30 

Total  number  of  policies  in  force  in  Canada  at  date 14,977 

Total  not  amount  in  force $24,440,228  00 

Total  preminms  thereon 278,456  30 

Subscribed  and  sworn  to,  15th  February,  1892,  by 

EDGAR  D.  LACY, 
Resident  Manager  and  Chief  Agent, 
(Received,  16th  February,  1892.) 


*  These  are  paid  direct  to  the  head  office  in  London. 
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THE  INSUEANCE  COMPANY  OF  NORTH  A]yiER[CA. 


Statement  for  the  year  ending  31st  December,  1891. 

President — Charles  Platt. 

Secretary — GREvaLB  E.  Fryer.  |  Principal  Office — Philadelphia^ 

Agent  in  Canada — Egbert  Hampson.         |  Head  Office  in  Canada — Montreal. 

(Incoi-porated,  14th  April,  1794.       CommeDoed  buBiness  in  Canada,  Ist  Nov.,  1889.) 


capital. 

Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up 

in*  cash 83,000,000  00 


ASSETS    in   CANADA. 

City  of  Montreal  bonds,  in  deposit  with  the  Receiver-General,  par  value, 

$111,000;  market  value $   111,000  00 

Cash  at  head  office  in  Canada 2,370  36 

CaBh  in  banks,  viz : — 

Bank  of  Montreal,  Montreal $     24,205  19 

Bank  of  Montreal,  St.  John,  N.  B 11,088  82 

Bank  of  Montreal,  Halifax,  N.  S 6,272  04 

41,566  05 


Total  assets  in  Canada ■. <   154,936  41 

LIABILITIES    IN   CANAdA. 

Netamount  of  fire  losses  in  Canada,  unsettled  but  not  resisted $  833  00 

Reserve  of  unearned  premiums  for  all  unexpired  fire  risks  in  Canada...       29,548  56 

Total  liabilities  in  Canada.. 9     30,381  56 

INCOME   IN  CANADA. 

Gross  cash  received  for  premiums $60,469  92 

Deduct  re-insuranoe,  reoate,  abatement  and  return-premiums 14,S20  05 

Net  cash  received  for  premiums 8     46,149  87 

Interest  on  bonds,  paid  direct  to  head  office 4,440  00 

Total  income  in  Canada .<     50,589  87 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  for  loBses  occurring  in  previous  years  (which  losses 

were  estimated  in  the  last  statement  at  S250.00)  $     25000 

Amount  paid  for  losses  occurring  during  the  year 20,854  24 

Net  amount  paid  during  the  year  for  losses  in  Canada $     21,104  24 

Paid  for  commission  or  brokerage 9,856  30 

Taxes  in  Canada 1,762  81 

Miscellaneous  payments,  viz.: — Advertising,  printing,  &c.,  $716.36; 
plans,  <213.90;  general  expenses,  <  1,456.65  ;  travelling  expenses*, 
i96.51;  salaries,  $1,500;  XJnderwjiters*  Association,  $433.98; 
licen^s,  $225.00 4,642  40 

Total  expenditui-e  in  Canada ; $     37,365  75 

4—5 
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THE  INSURANCE  COMPANY  OF  NORTH  XUERICA— Continued. 

RISKS   AI7D  PREMIUMS. 

Fire  Ri$k$  in  (Janada.  Amount.         ^JSreo^ 

Gross  policies  in  force  at  date  of  lA8t  statement $     2,299,404    $    25,728  60 

Taken  during  the  year— new  and  renewed , 5,736^092         61,521  09 

Total  $     8,036,506    •    87,249  69 

Deduct  terminated  8,483,170  82,390  59 

Gross  in  force  at  end  of  year    $    4,552,386    $    54,869  10 

Deduct  reinsured 662,403  7,615  52 

Net  in  force  at  Slst  December,  1891 $     8,889,983    $    47,248  58 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $3,889,983  00 

Total  premiums  thereon 47,243  58 

Subscribed  and  sworn  to,  26th  February,  1892,  by 

ROBEBT  HAMPSON, 

Chief  Agent. 
(Received,  27th  February,  1892.) 


General  Business  Statement  as  returned  to  the  Insurance  Department,  State 
OF  Pennsylvania,  for  the  Year  ending  31st  December,  1891. 

assets. 

Value  of  real  estate  unencumbered $   307,000  00 

Loans  on  bonds  and  mortgages,  first  liens,  upon  which  not  more  than 

one  year's  interest  is  due 2,508,798  73 

Loans  on  bonds  and  mortgages,  first  liens,  upon  which  more  than  one 

year's  interest  is  due 38,600  00 

Interest  due  on  said  bond  and  mortgage  loans 27,635  13 

Bonds,  stocks  and  debentures  owned  by  the  Company  of  par  value, 

$4,195,670;  market  value 4,543,880  00 

Amount  of  loans  secured  by  way  of  bonds,  stocks  or  other  marketable 

collaterals  of  par  value  $201,^200 ;  market  value  <200,64l 142,700  00 

Cash  on  hand  and  in  banks , 770,038  72 

Premiums  in  course  of  collection 664,951  19 

Bills  receivable ^ 154,132  40 

Book  debts  due  the  Company 120,483  83 

Total  assets $9,278,220  00 

LIABILITIES. 

Not  amount  of  unpaid  losses $   483,366  00 

Reserve  of  unearned  premiums 2,789,587  08 

Amount  reclaimable  ov  the  insured  ob  perpetual  fire  policies  being  90 

and  95  per  cent  of  the  premium  or  deposit  i^ceived 760,22^  46 

All  other  liabilities 19,567  15 

Total  liabilities $4,052,744  69 

Joint  stock  capital  paid  up  in  cash.... $3,000,000  00 

Surplus  beyond  capital  and  all  other  liabilities ^  ...  2,225,475  31 
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INSURANCE  COMPANY  OF  NORTH  A^EmCA-^Concluded. 

INCOME   DURIXG   THE    YEAR. 

Net  cash  received  for  premiums $4,929,235  85 

Received  for  interest  and  dividend;* 389,295  46 

Net  perpetual  premiums  for  the  yoar 21,456  56 

Total  income : $5,339,987  87 

EXPSNDITUBB  DURING  THE  TEAR. 

Net  amount  paid  for  losses $3,131,090  16 

Dividends  paid  in  cash 450,000  00 

Paid  for  commission  or  brokerage 856,206  15 

Salaries 238,289  76 

Taxes 109,872  94 

All  other  expenditure 306,052  86 

Total  expenditure $5,091,511  67 

MISCELLANEOUS. 

Amount  of  risks  (excluding  perpetuals)  written  or  renewed  during 

the  year. ..$821,905,431  00 

Premiums  thereon  » 6,073,371  58 

Amount  terminated 783,308,597  00 

Premiums  thereon 5,640,479  96 

Net  amount  in  force  on  3l8t  December,  1891 541,371,580  00 

Premiums  thereon , 5,221,702  04 

PERPETUAL    RISKS. 

Amount  of  risks  written  during  the  year $1,881,931  32 

Deposits  thereon 44,085  32 

Amount  of  risks  terminated 846,987  93 

Deposits 22,628  76 

Amount  in  force  at  31st  December,  1891 32,633,545  99 

Deposits 833,571  96 

Subscribed  and  sworn  to,  by 

CHARLES  PLATT, 

Freddent 

GREYTLLE  E.  FRYER, 

Secretary. 
Philadelphia,  12t^  January,  1892. 
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THE  LANCASHIEE  INSURANCE  COMPANY. 


Statement  fob  the  Yeab  ending  318t  December,  1891. 
CAairman— Nathaniel  Shelmebdine.      |       Principal  Office — ^Manchester,  England 

General  Manager — Geo.  Stewabt. 

Agent  in  Canada — S.  C.  Buncan-Clabk. 

Head  Office  in  Canada — Canada  Permanent  Bailding,  Toronto. 

(Established,  15th  Jane.  1852.    Commenced  business  in  Canada,  July,  186^.) 


capital. 

Amount  of  joint  stock  authorized '. il5,OOO,00O  00 

Amount  subscribed  for 13,649,300  00 

Paid  up  in  cash 1,364,930  00 


assets   in   CANADA. 

Stock  and  bonds  in  deposit  with  Beceiver-General,  viz. : — 

Par  value.        Market  value. 

Canada  4  per  cent  capital  stock $    97,333  83       $  100,253  32 

do     4      do       bonds,  loan  1S83 95,000  00  100,700  00 

Total  par  and  market  value <  192,333  33       $  200,953  32 

Carried  out  at  market  value $  200.953  32 

Cash  on  hand  at  head  office , 357  43 

Cash  in  Dominion  Bank,  held  in  favour  of  Lancashire  Insurance  Co....  5,123  33 

Cash  in  Dominion  Bank,  Toronto 5,771  SS 

Interest  accrued 1,326  27 

Cash  in  hands  of  agents  in  Canada 15,034  72 

Due  by  insurance  companies 270  70 

Total  assets  in  Canada $   228,837  65 

LIABILITIES  IN  CANADA. 

Net  amount  of  fire  lossei*  in  Canada  due  and  yet  unpaid 8         100  00 

do  do  unsettled  but  not  reeisted 9,248  55 

do  loHses  reelBted,  in  suit. 6,000  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada  (of  which 

$2,500  was  incurred  previous  to  1891) $      15,348  55 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada     177,438  84 

Total  liabilities  in  Canada g    192,787  39 

INCOME   IN  CANADA. 

Gross  cash  received  for  tire  premiums.. . : 8  2S9,752  48 

Less  reinsurance,  rebate,  abatement  and  return-premiums 35,519  55 

Net  cash  received  for  premiums $    254,232  93 

Received  for  interest  and  dividends  on  stock,  &c (>,875  36 

Bank  interest 91  49 


Total  cash  income  in  Canada S   261,li»9  78 
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LANCASHIBE  INSUEANCE  CO^FAHiY— Continued. 

EXPENDITURE  IN  CANADA. 

Paid  during  the  year  for  losaeR  occurring  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  97,214.38) 9      8,825  77 

Amout  paid  for  losses  occurring  during  the  year • 9  180,271  70 

Deduct  amount  received  for  reinsurance  from  other  companies 8,018  70 

Xet  amount  paid  for  said  losses, $  172,253  00 

Total  net  amount  paid  daring  the  year  for  fire  lotfses  in  Canada $    180,578  77 

Paid  for  commission  .or  brokerage 56,430  93 

Paid  for  salaries,  fees  and  all  other  charges  of  officials  in  Canada 2,177  84 

Paid  for  taxes  in  Canada 3,028  98 

MisceUaneoas  pajments,  viz.: — 

Remittance  charges,  $359.65;  Goad's  plans,  $686.77;  duty  and 
brokerage,  $105.00 ;  office  expenses,  $100;  Fire  Underwriters' 
Association  assessment,  $951.70;  Insurance  Superintendence, 
$136.60;  Mercantile  Agency,  $50;  printing,  stationery,  &c., 
$302.42;  Underwriters*  Protective  Association,  $50;  travelling 
expenses,  $437.52  ;  cables,  $5.75 ;  Perry  fund,  $31.25  ;  sub- 
cription  to  fire  tournament,  $15 ;  Insurance  and  Finance  Chro- 
nicle, $2;  sundries,  $199.32 3,432  9S 

Total  cash  expenditure  in  Canada $   245,649  50 

RISKS  AND  PREMIUMS. 

Fire  Jlukt  in  Canada,  No.        Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 19,746    $  28,642,307    8  340,626  89 

Taken  during  the  year—new 7,583         11,724,369        133»791  02 

do  do  renewed 6,965         11,388,981        155,96146 

Total 34,294    $51,755,647    $630,379  37 

Deduct  terminated 13,278         21,524,452        270,275  36 

(;roM  in  force  at  end  of  year 21,016    8  30,231,195    8  360,104  01 

Deduct  reinsured... 1,027,299  14,720  96 

Net  in  for  31st  December,  1891. 21,016    8  29,203,896    8  345,383  05 

Total  number  of  policies  in  force  in  Canada  at  date 21,016 

Total  net  amount  in  force : $20,203,896  00 

Total  premiums  thereon 345,383  05 

Subdcribed  and  sworn  to,  29th  February,  1892,  by 

J.  G.  THOMPSON, 
(Received,  2nd  March,  1892.)  Chief  Agent. 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY. 


General  Manager  and  Secretary— 
John  M.  Dove. 


Statement  for  the  Year  ending  31st  December,  1891. 
President — Alfred  Fletcher,  Esqt 

Agent  in  Canada — G.  F.  C.  Smith. 
Principal  Office — Liverpool,  England.        |  Head  Office  in  Canada — ^Montreal. 

(Organized,  21st  M:)y,  1836.     Commenced  business  in  Canada,  4th  Jane,  1851.) 


CAPITAL. 


Amount  of  joint  stock  capitiil  authorized  anri  subscribed 

for  £2,000,000  Ktic.  $9,733,333  33 

Amount  paid  up  iu  cash 245,640    '^      1,195,448  00 


assets  in   CANADA. 

Real  estate  (less  encumbrances)  in  Canada  held  by  the  Company, viz: — 
The  Company's  buildings,  St.  James  St.,  corner  of  Place  d'Armes 

Square,  Montreal $     88,000  00 

Loans  secured  by  bonds  and  mortgages  on  real  estate  in  Canada 

(first  liens) 936,600  00 

Stocks  and  bonds,  viz: — 

Par  Value.    Market  Value. 

Toronto  City  debentures,  6  per  cent $    6,000  00  S    0,300  00 

Canada  4  per  cent  inscribed  stuck 97,333  33  102,200  00 

do       4      do             do         of  1883 100,000  00  104,250  00 

do       4      do         (reduced)    do    116,800  00  122,640  00 

Montreal  City  debentures,  6  per  cent,  viz : — 

Protestant  School  Board  Bonds,  Montreal— Jan.,  1893 20,000  00        20,350  00 

do  do  do  do     1906 10,000  00        11,375  00 

Montreal  Harbour— July,  1906 10,000  00        11,400  00 

Total  par  and  market  value $360,133  33    $378,515  00 

Can*ied  out  at  market  value  $323,133.33  par  value  being  deposited 

with  Beceiver-General  on  account  of  fire  and  life) 378,515  00 

Loans  on  life  policies,  being  within  the  amount  of  their  surrender  value 

when  the  loans  were  made 6,796  05 

Cash  on  hand  at  head  office  in  Canada 925  14 

Cash  in  banks,  viz: — 

Bank  of  Montreal,  Montreal $41,681  04 

do  St.  John,  N.B 6,773  52 

Total 48,454  56 

Interest  accrued 8,318  28 

Cash  in  hands  of  Agents  in  Canada 20,462  03 

Office  furniture,  public  clock,  maps,  plans,  &c.,  at  Montreal  office,  and 

St.  John,  N.B.,  branch  offices  (esiimaied)  2,500  00 

Total  assets  in  Canada  $1,489,571  06 


LIVERPOOL  AND  LONDON  AND  GhOBE-^Continued. 

LIABILITISS  IN   CANADA. 

Net  amount  of  losses  in  Canada  adjusted  but  not  due. $13,480  93 

Net  amount  of  losses  resisted — in  suit 2,000  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $  15,480  93 

Eeserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.  229,003  94 

EeiDSurance  fund  under  the  Life  Insurance  department  in  Canada 100,000  00 

Due  and  accrued  for  salaries,  rent  and  general  expenses 500  00 

Total  liabilities  in  Canada $   344,984  87 

INCOME  IN  CANADA. 

GroM  cash  received  for  fire  premiums. $313,821  20 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums.     25,912  52 

Net  cash  received  for  fire  premiums $  287,908  68 

Received  for  interest  on  bonds  and  mortgages 43,008  33 

Received  for  interest  and  dividends  on  stocks  of  all  other  sources 20,865  10 

Income  from  other  sources  (rents) 2,300  72 

Total  cash  income  in  Canada $   354,082  83 

EXPENDITURE  IN   CANADA. 

Paid  during  the  year  for  fire  losses  oocuring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  $1,966.48) ..  $      1,037  33 


Paid  for  losses  occurring  during  the  year.     9  167,743  69 

Deduct  savings  and  salvaffe $     300  00 

Deduct  amount  received  tor  reinsurance 1,837  26 


Total  deductions 2,137  26 

Xet  amount  paid  for  said  losses $165,606  43 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada   $    166,b'43  76 

Commission  or  brokerage 45,694  13 

Salaries,  fees  and  all  other  char^e^  of  officials 21,163  14 

Taxes  in  Canada 2,109  48 

Miscellaneous  payment**,  viz. : — Advertisini^,  $1,995.47 ;  rent,  $2,019.99 ; 
repairs,  $38.03;  coal  and  gas,  $295.70;  travelling  expenses, 
$1,547.58;  printing  and  stationery,  $1,991.74;  fire  commissioner, 
$40.99;  postage,  $1,619.83;  exchange,  $328.21;  office  expenses, 
$935.06;  surveys,  $999.95;  underwriters,  $1,024.67;  Insurance 
Superintendence.  $150.82;  fire  brigade,  $110;  auditor,  $325; 
office  furniture,  $96.65;  law  expenses,  $33.20 13,553  89 

Total  expenditure  in  Canada $   249,164  40 

RISKS   AND  PREMIUMS. 

Premiums 
Fire  Risks  in  Canada,  No.  ^mount.         thereon. 

Gross  policies  in  force  at  date  of  last  statement 21,158    $  42,057,372    $421,287  70 

Taken  during  the  year— new 7,871       14,230,001      139,159  31 

do  do  renewed 8,081       16,022,048      171,996  06 

Total 37,110    $72,310,021    $732,443  07 

Deduct  terminated 14,891       26,987,319      273,406  66 

Gross  in  foroe  at  end  of  year 22,219    $45,.322,702    $459,036  42 

Deduct  reinsured 1,292,168        13,210  29 

Xet  in  force  at  81st  December,  1891  22,219    $44,030,5.^    $445,826  13 
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Total  namber  of  policies  in  force  in  Canada  at  date 22,219 

Total  net  amount  in  force $44,030,534  00 

Total  premiums  thereon 445,826  13 

Subscribed  and  sworn  to,  29th  February,  1892,  by 

G.  F.  C.  SMITH, 

Chief  Agent. 
(Received,  1st  March,  1892.) 

General  Business  Statement  for  the  Year  Ending  31st  December,  1891. 
(^Abstracted  from  the  Directors'  Report^  Liverpool^  England,  Vlth  May,  1892.) 

FIRE  DEPARTMENT. 

The  Fire  Premium  income  for  the  year,  after  deducting  the  sums  paid  for  re- 
insuring surplus  risks,  amounts  to  £1,479,783.  The  losses,  inclusive  of  full  provision 
for  all  claims  that  had  arisen  up  to  the  close  of  the  year,  amount  to  £989,605.  The 
account,  after  providing  for  expenses,  shows,  without  the  addition  of  interest,  a 
surplus  of  £29,309;  of  which  £23,000  has  been  left  in  the  Fire  Account  to  increase 
the  Fire  Be-insurance  Fund,  which  now  amounts  to  £670,000  in  addition  to  the 
General  Seserve  of  £1,300,000.  The  balance  has  been  carried  to  Profit  and  Loss 
Account. 

Profit  and  Loss  Account. 

£       8.    d.  £       B.    d. 

Halftxice  of  last  year's  aooount 740,861  14    2  Amount  paid  to  Globe 

Interest  and  dividends  not  carried  to  six  per  cent  Perpetual 

other  accounts     163,170    4    0      Annuitants  in  1891.. £  49,626    0    0 

Carried  from  fire  account 6,309  11    6  Less  income  tax.       1,240  13    0 

Transferfees 29  17    0  48,385    7    0 

Balance  of   dividend  for  1890,   paid 

22nd  May,  1891 122,820    0    0 

Exchange 2,07113    2 

Balance — 
Interim  dividend  for 
the  year  1891,  paid 
23rd  November.  ..£  61,410    0    0 
•Carried  to  next  year's 

aooount 675,684    6    6 

787,094    6   5 


£910,371    6    7  £910,3n    6 


*  The  above  balance  will  be  reduced  to  £552,864  68,  6d.  by  payment  of  balance  of  1891  divided  on  23rd 
May. 
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THE  LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY  OF 

LIVERPOOL,  ENGLAND. 


Statement  for  the  Ybab  ending  SIst  December,  1891. 
Chairman — Duncan  Graham.  |         Manager — Charles  G.  Fothergill. 

Principal  Office — Liverpool.  England. 
Agent  in  Canada — Wm.  A.  Sims,  |  Head  Office  in  Canada — ^Toronto. 

(Established,  10th  December,  1861.     Commenced  ba;}iness  in  Canada,  April,  1880.) 


capital. 


Amoantof  jointstockcapitalautborizedandsabscnbodfor. 89,260,000  00 

Amount  paid  up  in  cash 926,000  00 


ASSETS   IN   CANADA. 

Stocks  and  bonds  held  by  the  Company : — 

Par  value. 

Caotda  4  per  cent  stock $  107,066  67 

do    3  do  24,338  83 

In  deposit  with  Receiver-General 9  131,400  00 

Cash  on  band  at  head  office 821  27 

Cash  in  Dominion  Bank,  Toronto 3,422  06 

Amount  of  cash  in  hands  of  apjents  in  Canada 6,493  72 

Special  deposit 60,000  00 

Total  assets  in  Canada ....$    192,137  05 


LIABILITIES   IN  CANADA. 

Net  amonnt  of  losses  claimed  but  not  adjusted 8      5,780  33 

do  do  resisted,  in  suit 5,000  00 

Total  net  amount  of  unsettled  claims  for  fire  lessor  in  Canada $      10,780  33 

fieserve  of  unearned  premiums  for  outstanding  risks  in  Canada 118,428  O't 

Total  liabilities  in  Canada 8    129,208  38 


INCOME   IN  CANADA. 

(^rwB  cash  received  f6r  premiums. $194,073  38 

Muct  reinsurance,  rebate,  aliatement  and  return-premiums 21,868  93 

Net  cash  received  for  premiums $    172,204  45 

Interest  on  stock,  &c.,  paid  direct  to  head  office 1,799  79 

Total  income  in  Canada 8    174,004  24 
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LONDON  AND  LANCASHIRE  FIRE— Con^muerf. 

BXPSNDITUBE   IN   CANADA. 

Amount  i>aid  during  the  ^ear  for  losses  oocurrinff  in  previous  years  (whica 

losses  were  estimated  m  the  last  statement  at  91,9922.52). $  4,414  26 

Deduct  amount  reoeived  for  reinsuranoe  from  other  oompanies... . .         Nil. 

Net  amount  paid  during  the  year  for  said  losses $      4,414  26 

Amount  paid  for  losses  oocurring  during  the  year 967,6S2  <NS 

Deduct  amount  received  for  reinsurance 506  50 


Net  amount  paid  during  the  yearfor  said  losses 67,(>35  55 

Net  amount  paid  during  the  year  for  losses  in  Canada %     71,449  81 

Commission  or  brokerage,  including  commission  on  profits 35,855  30 

Salaries,  fees  and  all  other  charges  in  Canada 1,002  44 

Taxes 2,628  32 

All  other  payments  in  Canada,  viz. :  — Advertising,  $413.48;  supplies, 
$1,096.22;  board  expenses,  $514.3^;  telegraph,  exprens,  postage 
and  exchange,  $1,095.09;  miscellaneous,  $348.3!*;  rent,  $950; 
telephone,  $68.33;  duty,  $195.69;  maps,  $904.67;  inspection, 
$421.36;   Insurance  Department.  $90.46 6,098  06 

Total  expenditure  in  Canada $    117,033  93 

RISKS  AND   PBBMIUMS. 
Fire  RUki  in  Canada,  No.  Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement. .     11,661      $    18,116,156      $  211,096  05 

Policies  taken  during  the  year— new 6,305  10,224,963  111,873  14 

do  do  renewed 4,219  6,894,179  82,172  96 

Total 22,185      $    35,235,298      $405,142  15 

Deduct  terminated 8,901  14,693,981  170,714  04 

Gross  in  force  at  end  of  year    13,284      $    20,541,317      $  234,428  11 

Deduct  reinsured 367,273  5,469  75 

Net  in  force  at  31st  December,  1891.     13,284      $    20,174,044      %  228,958  86 

Total  number  of  policies  in  force  in  Canada  at  date..  13,284 

Total  net  amount  in  force $20,174,044  00 

Total  premiums  thereon 228,958  36 

Subscribed  and  sworn  to,  26th  February,  1892,  by 

WM.  A.  SIMS, 

Chi^  Agent 
(Received,  27th  February,  1892.) 

General  Business  Statement  for  the  Year  ending  31st  December,  1891. 
{Abstracted  from  Directors'  Report,  Liverpool,  England,  Uh  May,  1892.) 

The  accounts  connected  with  the  taking  over  and  liquidation  of  the  late  London 
and  Provincial  Fire  Insurance  Company  have  been  closed,  and  the  whole  cost  of 
acquiring  that  business  is  included  in  the  annexed  statements. 

In  accordance  with  the  resolution  passed  at  the  extraoixiinary  general  meeting 
held  on  the  15th  May,  1891,  the  directors  issued  to  the  sharoholdTers  in  July  ia^t 
7,7H7  additional  shares  at  a  premium  of  £15  per  share.  The  whole  of  these  were 
taken  up,  and  resulted  in  adding  a  sum  of  £116,055  to  the  General  Fund,  and  also 
increasing  the  paid  up  capital  of  the  company  to  £212,750. 

The  net  premiums  of  the  year,  after  deduction  of  those  paid  to  other  offices  in 
reduction  of  the  company's  liabilities,  amounted  to  £801,615  18i.  lid.,  against 
£702,346  12s.  in  the  previous  year. 
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The  not  fire  losses^  iacluding  flill  estimates  for  such  as  were  not  adjusted  at  the 
closing  of  the  books,  amounted  to  £448,425  126.  3d. 

After  deduction  of  all  commissions  and  expenses,  bad  debts,  depreciations  and 
other  charges,  and  including  interest  on  investments,  &c.,  a  balance  of  £116,054  5s. 
5d.  results  to  the  credit  of  the  company  on  the  year's  transactions.  The  addition 
of  this  amount,  and  also  the  sum  of  £116,055  referred  to  above,  to  the  balance  of 
£172,025  14s.  2d.  brought  ibrward  from  previous  account,  makes  a  total  sum  to  be 
dealt  with  on  the  present  oc^casion  of  £404,134  19s.  7d.,  less  £11,604  9s.,  being  the 
interim  dividend  of  3s.  per  share  paid  in  November  last. 

The  directors  propose  to  increase  the  Eeserve  and  Beinsurance  Fund  from 
£450,000  to  £600,000,  by  transferring  £150,000  to  that  account ;  to  pay  on  the  12th 
proximo  a  f^irther  dividend,  free  of  income  tax,  of  7s.  per  share  on  the  old  paid  up 
capital,  making,  with  the  interim  dividend,  20  per  cent  on  the  year;  also  a  dividend 
of  38.  6d.  per  share  on  the  new  paid-up  capital.  In  future  the  whole  of  the  aforesaid 
capital  will  rank  equally  for  dividends.  The  dividends  now  proposed  to  be  paid 
will  absorb  £28,431  Os.  6d.,  leaving  a  balance  of  £214,099  10s.  Id.  to  be  carried 
forward  to  next  account.  The  financial  position  of  the  company  will  then  be  as 
follows : — 

Capital  fully  subscribed £2,127,500  0  0 

Ofwhich  is  paidup 212,750  0  0 

Reserve  and  reinsurance  fund £600,000    0    0)       qijaqq  m  i 

Balance  carried  forward 214,099  10     IJ       oi4,uy»  lu  i 
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THE  LONDON  ASSURANCE  CORPORATION  OP  LONDON,  ENGLAND. 

Statement  fob  the  Year  ending  31  st  December,  1891. 
Governor — Geo.  Wm.  Campbell,  Esq.         |       Manager  Fire  Dep't. — James  Cldnes. 

Principal  Office — No.  7  Royal  Exchange,  London,  E.C. 
Manager  in  Canada — E.  A.  Lilly.  |  Head  Office  in  Canada — Montreal. 

(Tncorporated,  22Dd  Jane,  1720.    Commenced  businesfi  in  Canada^  l^t  liiarcb,  1862.) 

capital. 

Amounc  of  capital  authorized  and  subscribed  for $4,363,210  00 

Amount  paid  up  in  cash 2,181,605  00 


ASSETS   IN  CANADA. 

Par  value.     Market  value. 
•Montreal  Corporation  stock $  167,000  00    $  170,340  00 

Carried  out  at  market  value t  170,340  00 

Cash  on  hand  at  head  office  in  Canada 257  ^1 

Cash  in  Molsons'  bank 1,878  91 

Agents'  balances  in  Canada 4,411  70 

Total  assets  in  Canada >    176,888  58 

liabilities   in  CANADA. 

Net  amount  of  losses  due  and  yet  unpaid ^ $      3,137  00 

do  resisted — in  suit  (accrued  in  1S90) 500  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $       3.637  00 

Reserve  of  unearned  premiums  for  all  outstanding  .ricks  in  Canada 68,023  SJ 

Reinsurance  reserve  under  life  department 9,371  15 

Total  liabilities  in  Canada t     81.031  97 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $  115,339  50 

Deduct  reinsurance,  rebate,  abatement  and  return- premiums 24,775  61 

Net  cash  received  for  fire  premiums $  90,563  89 

Net  cash  received  for  inland  marine  premiums 1,323  55 

Interest  on  deposit  with  Receiver  Greneral,  Slt)7,000,  paid  direct  to  head 

office,  England 6,680  00 

Total  cash  income  in  Canada $     98,567  44 

EXPENDITURE  IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  81,217) $      1,227  80 

Paid  for  fire  losses  occurring  during  the  year S    41,285  73 

Less  reinsurance $      9,181  06 

do    savings  and  salvage 53  33 

Total  deductions  9,234  38 

Net  amount  paid  during  the  year  for  said  losses $    32,06135 


Deposited  with  Receiver  General,  $50,000,  being  on  account  of  life  branch. 
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Total  net  amount  paid  daring  the  year  for  fire  losses  in  Canada S  33,279  15 

Paid  for  commission  or  brokerage 14,511  92 

Paid  for  salaries,  fees  and  all  other  charges  of  officials  in  Canada 7,975  44 

Paid  for  taxes  in  Canada  (including  $50.56  marine  department) 2,407  52 

All  other  payments  in  Canada,  viz. : — 

Rent,  $1,065;  office  expenses,  $1,090.05 ;  postage,  express  and  tele- 
grams, $649.48;  printing  and  stationery,  $1,103.80;  tariif 
expenses,  $350;  maps,  $1,253.70;  travelling  expenses, 
$1,062.98;  advertising,  $393.50 ;  sand ly,  $12.70;  New  Brunn- 
wick,  $112.26;  sundry,  sundry,  British  Columbia,  $153.20; 
sundry  expenses,  marine  department,  $237.36 7,484  03 

Total  cash  expenditure  in  Canada : $     65,658  06 

RISKS  AND  PREMIUMS.  ^ 

Fire  Risks  in  Canada.  Amount.        Premiums. 

Oroes  policies  in  force  at  date  of  last  statement $  13,566,639    $  137,446  20 

Taken  during  the  year— new 8,121,915  69,039  00 

do  do  renewed 4,929,313  46,164  14 

Total $  2(>,617,867    $  2r,2,649  34 

I>ediict  terminated 12,842,985        102,396  25 

Gross  in  force  at  end  of  year     .•. .  $  13,774,882    $  150,2£3  09 

Deduct  reinsurance 1,436,742  14,205  45 

Net  in  force  at  31st  December,  1891 $  12,338,140    $  136,ai7  64 

Inland  Marine  Risks  in  Canada,  Amount.        Premiums.. 

Gross  policies  taken  during  the  year $        472,089    $      1,323  55 

Deduct  terminated 472,089  1,323  55 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force i..$  12,338, 140  00 

Total  premiums  thereon 136,047  64 

Subscribed  and  sworn  to,  Ist  March,  1892,  by 

E.  A.  LILLY, 

Manager  and  Attorney. 
(Beceived,  2nd  March,  1892.) 


General  Business  Statement  for  Year  ending  31st  December,  1891. 
(Abstracted  from  Directors'  Report y  London,  England,  23rcf  March,  1892.) 

MARINE   department. 

The  net  premiums  received  during  the  year  were  £363,414  18s.  7d.    The  losses 
paid  and  outstanding  for  1891  and  previous  years  were  £299,595  Is.  2d.    The  balance 
at  the  credit  of  the  marine  fund  on  31st  December,  1891,  amounted  to  £227,892 
lis.  5d. 
4—6 
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LONDON  ASSURANCE  CORPORATION— ContrnM^d. 


FIBE  DSPABTMBNT. 


The  fire  premium  income  for  the  year,  after  dedaction  of  reassumnces, 
amounted  to  £454,918  38.  3d./and  the  losses,  inclusive  offull  provision  for  ail  claims 
to  Slst  December  liist,  to  £274,333  ISs.  Id.  The  balance  at  the  credit  of  the  fire 
fund  on  3l8t  December,  1891,  amounted  to  £568,585  3s. 


PROFIT  AND   LOSS. 


The  amount  standing  to  the  credit  of  this  account  on  the  31st  December  last 
was  £106,562  8s.  lid.,  out  of  which  the  court  of  directors  now  recommend  a  dividend 
of20  per  cent,  being  £2  lOs.  per  share,  payable  as  follows: — £1  15s.  on  the  1st 
April,  and  the  balance  of  15s.  on  the  1st  October. 

Revenue  Accounts  for  the  Year  ending  31st  December,  1891. 


LIFE  ASSURANCE  ACOOUNT— NOIT-PARTICIPATINO  SERIES. 

18&0.  £      s.    d.      1891. 

Dec  31 — Amount   of   life    aMurance  Deo.  31 — Claims    under   life    policies 


d. 


fund  at  this  date 707,178    8    1 

1891. 
Dec.  31 — Premiums  after  deduction  of 
reassurance  premiums  and 

returns  . .       45,236    0    4 

Interest  and  divi- 
dends  £31,066  2  8 

Lees-Income  tax       772  6  0 


Profits  on  securities . 
Fees 


30,298.16    8 

271    4    6 

63  10    0 


after  deductions  of  sums 

reassured 49.022    3   0 

Surrenders 3,549  15  11 

Annuties 4,596  11    o 

Commission 1,277    3   7 

Expenses  of  management 
(apportioned) 

Abatement  of  premiums  — 

Portion  of  profits  appropri- 
ated to  shareholders  car- 
ried to  profit  and  loss  ac- 
count.. .   .   .£13,000    0    0 

Less  expenses 
of  manage- 
ment as  above   8,696  17    8 


3,696  17    8 
7,987    9    2 


9,303    2    4 


£783,042  19    7 


Amount  of  life  assurance  fund 
at  this  date,  as  per  balance 
sheet 708,609  16   6 

£783,042  19    7 


LIFE  ASSURANCE  AOOOCNT— PARTICIPATING  SERIES. 


1890. 

Dec.  31 — Amount  of  life  assurance 

fund  at  this  date 

1891. 
Dea  31 — Premiums  after  deduction 
of  reassurance  premiums 

and  returns 

Interest  and 

dividends..£55,510  13  11 
Less-Income 
tax 1,372    1    3 


£      s.    d.      1891. 


1,348,340  17  11 


100,102    8    0 


Profit  on  securities. 


54  j  138  12 
1,882  14 


8 
5 


Dec.  81 — Claims  under  life  policies 
after  deduction  of  sums 
reassured .'..... 

Surrenders 

Commission 

Expenses  of  management 
(apportioned) 

Bonus  taken  in  abatement 
of  premiums 

Bonus  paid  in  cash 

Portion  of  profits  appropri- 
ated to  shateholaers  car- 
ried to  profit  and  loss 
account... £15,544    0    0 

Less  expenses 
of  manage- 
ment as 
above 8,180  15  10 


£1,504,464  13    0 


£     8.   d. 


104,024  18  6 
7,274  17  8 
8,821  16    4 

8,180  15  10 

669    2   0 
57,001  15   0 


Amount  of  life  assurance 
fund  at  this  date,  as  per 
balance  sheet 


7,363    4   2 


1,816,128   3   6 


£  1,504,464  13   0 
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LONDON  ASSURANCE  CORPORATION— Confenucrf. 

FIBK  ACCOUNT. 

ia90.  £      s.    d.      1S9L  £      b.    d. 

Dec.  31— Amount  of  fire  ioigurance  Dec.  31 — Losses  after  deduction  of 

fund  at  this  date. 565,493    3    3                     reassurances     and    sal- 

1891.  vages 274,833  18    1 

Dec  31— Premiums  after  deduction  Expenses  of  management 

of  reassurances  and  re-  (apportioned) 72,474    5  11 

turns 454,918    3    3  Commission 80,902    5    1 

Interest  and  Bad  debts  5  18    5 

dividends.. £18,202  16    6  Profit  carried  to  profit  and 

Leas  Income  loss  account 42,000    0    0 

tax..   ..   .          312  12    6  Amount  of  fire  insurance 

.    17,890    4    0                     fund  at  this  date,  as  per 

balance  sheet    568,585    3    0 

£1,038,301  10    6  £1,038.301  10    6 


1890. 

Dec.  31— Amoimt  of  marine  insur- 
ance fund  at  this  date..'. 
1891. 
Dec  31 — ^Premiums  after  deduction 
of  brokerage,  discount, 
reassurances  and  returns 
Interest  and 

dividends. £  6,323    0  11 
Less-Income 
tax 108  11    6 


HARINB  AOCOCKT. 

£      8.    d.      1891.  £      s.    d. 

Dec.  31 — Losses  after  deduction  of 
196,434    4    4  reassiirances  and  salvages 

on  account  of  1891  and 

former  years..    299,595    1    2 

Expenses  of  management 

863,414  18    7  (apportioned) 29,487  10  11 

Agents'  commission 9,082  13  10 

Bad  debts 5  15    0 

Amount  of  marine  insur- 
ance fund  at  this  date, 
6,214    9    5  as  per  balance  sheet 227,892  11    5 

£    566,063  12    4  £    566,063  12    4 


PBOFIT  AND  LOSS  ACCOUNT. 

1890.  £    s.    d.      1891.  £    d.    s. 

Dec  31— K'Uanoe  of  account  at  this  Dec  31— Dividends  to  shareholders. .     89,655  0    0 

date 107,479  12    6  Income  tax 1,133  3    9 

1891.  Balance,as  per  balance  sheet  106,562  8  11 
Dec  31— Interest       and 

dividends   not 
carried  to  other 

accounts £27,868    0  6 

Less  income  tax       478  13  0 

27,389    7    6 

Profit  from  life 
asftirance     ac- 
counts— 
Non-partici- 
pating  £  9,803    2  4 

Participating   7,363    4  2 
Profit  from  fire 
account..  . .   .   42,000    0  0 

58,666    6    6 

Pn)fit  on  realization  of  secu- 
rities            3,785  12    2 

Bad  debts  recovered 18  14    0 

Transfer  fees. 11    0    0 

£197,350  12    8  £197,350  12    8 


4-6J 
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LONDON   ASSURANCE  CORPORATION— ConcJurfed. 

BALANCE  8HBET,  3l8T  DKCEUBEB.  1891. 

LIABILITIES.  £     8.      d.  ASSETS. 

Sharaholdeni'   capital,    £896,550,  of  Mortgages  on  property  within  the 

which  is  paid  up 448,275    0    0      United  Kingdom  £1,044.655    1    8 

General  reserve  fund 310,000    0    0  Loans  upon  parlia- 

Life  assurance  funds —  metary  rates 767,357  17    6 

Xon-participating£  703,609  16    6  Loans    upon  rent- 
Participating ....  1,316,128    3    6                                 charges 38,273    2    0 

2,019,788    0    0  

Fire  fund 568,585    3    0  Mortgages  on  property  out  of  the 

Marine  fund 227,892  11    5      United  Kingdom 

Profit  and  loss 106,562    8  11  Loans   on    the    Corporation's    life 

policies. 


£    8.   (L 


Claims  under  life  policies  admitted 

but  not  yet  paid  . .  £17,707    4    C 

Outstanding  fire  losses  43,432    4    9 

do      marine  losses        878  19    4 

do      annuities....        287  14    9 

do      dividends  to 

shareholders 12,954  10    0 

Outstanding     income 

tax 428    5  10 

Fire  premiums  due  to 

other  companies 11,120  11    4 

Clerks'  savings  fund . .     4,062    2  10 


£3,681,053    3    4  Loans  on  railway  and  other  securi- 
ties.   

Investments : — 
In    British   Grovemment    securi- 
ties, viz. : — 
£351,256  78.  8d. 

stock £314,383  17  5 

Turkish  4  p.  cent 

guaranteed  bonds    22,900    0  0 


1,860,286  0  9 
NU. 

51,918  9  2 

30,000  0  0 


337,283  17   5 


90,871  12  10 


Indian  and  Colonial  Grovem- 
ment securities. 

Foreign  Government  securities. 

Municipal  securities 

Railway  and  other  debentures 
and  debenture  stocks 

Railway  and  other  preferred 
and  ordinary  stocks 245,349    3   7 


99,569  15  10 
174,800  4  0 
143,017    2    5 

432,581    2    2 


Reversions. . 

Life  interests 

Leasehold  premises. 

Agents'  balances,  viz. : — 

Account  life. £8,019    4    5 

do      fire. 71,117    9    2 

do      marine.. . .     96,916  12  11 

Loans  upon  personal  security 

Outstanaing  premiums 

do         mterest. 

Fire  premiums  due  by  other  com- 
panies   

Cash:— 

On  deposit £98,000    0    0 

In  hand  and  on  cur- 
rent account 28,559  17  10 


29.499  15    0 
21,649  14  10 
2,000    0    0 


176,053  6  6 

Nil. 
37,845  8  11 
4,202  11  0 

2,449  16  2 


Bills  receivable. 
Policy  stamps . . 


£3,771,924  16    2 


121,569  17  10 
11,608    0    9 
356  14  10 

£8,771,924  16    2 
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THE  LONDON  MUTUAL  PIEE  INSURANCE  COMPANY  OF  CANADA. 


Statement  fob  the  Year  ending  31st  Deoembbb,  1891. 
President — ^Thomas  B.  Robson.  |  Secretary  and  Agent — D.  C,  Macdonald. 

Principal  Office — ^London,  Ontario. 
(Organized  and  commenced  basiness  in  Canada,  A.D.,  1859.; 

CAPITAL. 

A  mutual  company,  having  no  stockholders,  but  merely  members  who  are 
insured,  and  who  are  only  bound  to  the  extent  of  their  premium  notes  given  for 
insurance. 


ASSETS. 

Value  of  i*eal  estate  (less  encumbrances)  held  by  company 8      14,215  46 

Municipal  debentures  owned  by  the  company,  viz. : — 

PftT  v&lu6  iu&rlc6t  va1u6 

•City  of  Hamilton  debentures. $    10,920*00  8    12,012  00 ' 

•City  of  St.  Thomas  debentures 22,600  00  24,860  00 

Town  of  Tilaonburg  debentures. 6,500  00  7,475  00 

•Ontario  Loan  and  Debenture  Company  debentures 7,800  00  7,800  00 

•Huron  and  Erie  Loan  and  Savings  Company  debentures.        7,800  00  7,800  00 

Total  par  and  market  values S    55,620  00    8    59,947  00 

Carried  out  at  market  value 59,947  00 

Cash  on  hand  ut  head  ofSce v: ^07  30 

Cash  in  Molsons*  Bank 4,738  49 

Accrued  interest  on  debentures 1,246  75 

Agents'  balances 1 9,899  76 

Bills  receivable 1,023  :»6 

(Amount  of  same  overdue,  S873.95.) 

Premium  notes  on  hand $443,553  49 

Deduct  amount  paid  thereon 162,720  14 

280,833  35 

(Total  assessments  on  premium  notes,  $183,004.84.) 

Office  furniture 1,190  01 

Beinsurance  on  loss 1.000  00 


Total  gross  assets S   375,002  07 

Amount  which  should  be  deducted  on  account  of  bad  or  doubtful  agents*  balances.  $844  47 
Bills  receivable 979  95 


Total  deductions 1,824  42 

Total  net  assets $   373.177  65 


LIABILITIES. 

Net  amount  of  fire  losses  adjusted  but  not  due $      7,801  47 

Net  amount  of  fire  losses  claimed  but  not  adjusted 6,940  88 

$    14,742  35 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada 8      14,742  35 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada   ...      270,353  44 

Total  liabilities $   285,0!)5  79 

Sni'pius  of  assets  over  liabilities 8     88,081  86 


'Deposited  to  credit  of  Receiver  GeneraL 
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LONDON  MUTUAL  Fll^E—Omtinued. 

INCOME. 

GroBs  premiums  received  in  cash $    90,166  17 

Gross  cash  teoeived  on  bills  and  notes  taken  for  premiums 100,430  31 

Gross  cash  received  for  premimns $  130,506  48 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 2,229  46 

Net  cash  received  for  premiums %    128,367  02 

(Bills  and  notes  received  during  the  year  for  premiums  and  remaing  unpaid,  $144,315.96.) 

Eeceived  for  interest  and  dividends  on  stocks,  and  all  other  sonrcos....  2,396  08 

Sundries,  viz. : — Transfer  fees,  S275.67  ;  steam  thresher  licenses,  $27.00 ; 
assessments  from  losses,  S378.78;  rent,  $213.00 ;  bills  receivable, 
$75.00;  office  furniture  sold,  $4.60 »74  05 

Total  cash  income $    131,737  15 


EXPENDITURE. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  $26,182.87) $    24,639  88 

Paid  for  losses  occurring  during  the  year $    62,619  83 

l>educt  amount  received  for  remsurance 650  00 

Net  amount  paid  during  the  year  for  said  losses $    62,069  83 

Total  net  amount  paid  during  the  year  for  fire  losses $     86,709  71 

Commission  or  brokerage 19,071  72 

Taxes 864  78 

Salaries,  fees  and  all  other  charges  of  officials 12,903  IS 

Miscellaneous  payments,  viz.: — Bank  commission,  $25.48;  law  ex- 
penses, $1,181|17;  postage,  $1,263.83;  printing,  adverti^ng  and 
stationery,  $1,769.83;  (rovernment  inspection,  $71.14;  interest, 
$2,335.45;  office  furniture,  $40.00;  building  account,  $38.00; 
capital  account,  $76.39;  sundry  expenses,  $344.66 7,145  95 


J) 


Total  cash  expenditure $  126,695  34 

CASH  ACCOUNT. 

1890.  Dr. 

Dec.  31.  To  balance  in  hand  and  in  banks  at  this  date $  8,403  98 

1891. 

Dec.  31.        Income  as  above 131,737  15 

Borrowed  during  year 60,000  00 

$  200,141  13 

1891.  Cr. 

Dec.  31.  By  expenditure  during  year,  as  above $  126,695  St 

Investments 7,800  00 

Borrowed  money  returned 60,000  00 

Balance  in  hand  and  in  banks  this  date 5,645  79 

$  200,141  13 
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LONDON  MUTUAL  FiBE— Concluded. 

RISKS  AND   PREMIUMS. 

Premiuma 
Fire  Risks  in  Canada,  No.  Amount.  thereon. 

Gro68  policiee  in  force  at  date  of  last  statement 41,551    $   43,086,090    $583,759  15 

Taken  during  the  year-new 12,823        14,614,521        183,897  17 

Total 54,374    $  57,700,611    $767,656  32 

D^uct  terminated  15,896         12,787,579        215,469  03 

Gross  in  force  at  end  of  year 38,479    $  44,913,032    $552,187  29 

Deduct  reinsured 196,790  1,462  19 

Net  in  fort»  at  3l8t  December,  1891. 38,479    $  44,716,242    $  550,725  10 

Total  Dnmber  of  policies  in  force  at  date 38,479 

Total  net  amount  in  force  $44,716,242  00 

Total  premiams  thereon 550,725  10 

Sabdcribed  and  swora  to,  6th  February,  1892,  by 

T.  E.  EOBSON, 

Presidenl. 

D.  0.  MACDONALD, 

Secretary. 
(Received,  8th  February,  1892.) 


« 
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THE  MANCHESTER  FIRE  ASSURANCE  COMPANY. 


Statement  fob  the  Year  ending  318t  December,  1891. 

President — ^James  Chadwiok.  |  Secretary — ^J.  B.  Moffat. 

Principal  Q^ce— Manchester,  England. 

Agent  in  Canada, — James  Boomer.  |  Head  Office  in  Canada, — ^ToroDto- 

(Established,  Ist  Jane,  1824  ;  commenced  business  in  Canada, 

20th  May,  1890.) 

CAPITAL. 

Amount  of  joint  stock  capital  authorized %    9,733,333  33 

do  do  subscribed  for.. 7,300,000  00 

do  do  paid  up  in  cash 730,000  00 


ASSETS   IN  CANADA. 

Stocks,  bonds  and  debentures : — 

Par  vilue.      Market  value. 
Canada  3i  per  cent,  stock $102,200  00    $104,244  00 

Carried  out  at  market  value %  104,244  00 

Cash  at  head  office  in  Canada 14,254  87 

Cash  in  Ontario  Bank,  Toronto 7,376  17 

Cash  in  hands  of  agents  in  Canada 5,602  44 

Block  plans 3,000  00 

Office  furniture  and  fixtures 500  00 


Total  assets  in  Canada $    134,977  48 

LIABILITIES  IN  CANADA. 

Net  amount  of  losses  adjusted  but  not  due $  5,834  09 

do  do       claimed  but  not  adjusted 3,266  67 

do  do       reported  or  supposed  but  not  claimed 6,053  00 

^otal  net  amount  of  unsettled  claims %      15,153  76 

Reserve  of  unearned  premiums  upon  all  unexpired  fire  risks  in  Canada       55,107  61 
Due  for  reinsurance  and  other  accounts 2,177  S3 

Total  liabilities  in  Canada >     72,439  20 

INCOME   IN   CANADA. 

Gross  cash  received  for  premiums. $  118,545  98 

I>educt  reinsurance,  rebate,  abatement  and  return-premiums 22,236  94 

Net  cash  received  for  premiums v-^  96,308  99 

Interest  on  deposit  with  Beceiver  General,  paid  direct  to  bead  office  in 

England 3,577  00 

Interest  on  bank  deposit 189  57 

Total  income  in  Canada >    100,075  56 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  ^,706.06) $  7,842  39 

Amount  paid  for  losses  occurring  during  the  year $44,236  92 

Deduct  amount  received  for  re-insurance 4,554  15 

Net  amount  paid  during  the  year  for  said  looses 39,682  77 


S400  of  which  accrued  in  previous  year. 
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MANCHESTBE  FlU^^Cantinned. 

Total  Del  amount  paid  during  tho  year  for  iiro  losses  in  Canada $     47,525  16 

Commission  or  brokerage  in  Canada  .: 15,248  74 

Salaries,  fees  and  ail  other  charges  of  officials  in  Canada 7,615  87 

Taxes  in  Canada 1,719  29 

Miscellaneous,    viz:  —  Loss    expenses,    91,443.81;     stationery,    etc., 

$1,051.99;    travelling,   etc.,  $627.83;    advertising,  etc.,  $294.94; 

postage,  etc.,  $872.9 J;  office  expenses,  $718^48;   logal  expenses, 

$9.70;  block  plans,  $1,310.11;  underwriters'  associations,  $502.07; 

special  allowances,  $245.00 7,076  85 

Total  expenditure  in  Canada « $     79,180  91 


RISKS  AND   PREMIUMS. 
Fire  Bisks  in  Canada.  No.  Amount. 


Premiums 
tuereon. 
Gross  policiM  in  force  at  date  of  last  btatement.   . . .     2,528      $    4,154,427      $   55,904  03 

Pcdides  Uken  during  the  year,  new    4,962  8,534,347  97,960  86 

do  do  renewed 822  1,579,043  23,562  00 


Total 8,312      $14,267,817      $177,426  89 

Deduct  terminated 2,985  5,889,356  66,892  26 

Gross  in  force  at  end  of  year 5,327      $    8,378,462      $110,534  63 

Deduct  pe-in«ured  844,579  12,002  56 

Net  in  force  on  3l8t  December,  1891 _5,327      $    7,533,883      $    98,532  08 

Total  number  of  policies  in  force  at  date 5,327 

Totol  net  amount  in  force  $7,533,883  00 

Total  premiums  thereon 98,532  08 

Subscribed  and  sworn  to,  20th  February,  1892,  by 

JAMES  BOOMER, 

Chief  Agent. 
(Beceived,  23rd  February,  1892.) 


General  Business  Statement  fob  the  Tear  ending  31st  December,  1891. 

(Abstracted  from  Directors*  Jcepart,  Manchester ^  England,  22nd  March,  1892.) 

The  premiums  (after  deducting  reinsurances)  amounted  to  £354,061  14s.  2d. 
against  £200,204  lis.  2d.  for  1890.  The  losses,  including  full  provision  for  all  un- 
settled claims,  amounted  to  £178,309  17s.  lOd.,  say  50  per  cent.,  against  £111,158 
178,  2d.,  say  55  per  cent,  in  the  previous  year. 

FIRE  AND  REVENCJE  ACCOUNT. 

After  paying  i^l  expenses,  commissions  and  taxes,  the  fire  account  for 

year  closed  with  a  surplus  of. £63,300    3  11 

The  income  fVom  interest  on  investments  yielded 13,009  13    5 

Surplus  as  per  other  side £76,309  17    4 

DIVIDEND. 

An  interim  dividend  of  2d.  per  share  was  paid  in  September  last,  and 
the  directors  now  recommend  a  further  dividend  at  the  same 
rate  for  the  past  half-year,  and  also  a  bonus  of  Is.  per  share,  mak- 
ing for  the  year  12^  per  cent,  against  10  per  cent  last  year 18,750    0    0 

Leaving  to  be  added  to  the  funds  for  the  j-ear  (after  providing  for 

dividend  as  above) £57,559  17    4 
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THE  NATIONAL  ASSXJEANCE  COMPANY  OF  lEELAND. 


Statement  for  the  Tear  ending  31st  December,  1891. 
Secretary — Harold  Engelbach.    |  Principal  Office — Dablin. 

Agent  in  Canada — Matthew  C.  Hinshaw  |  Head  Office  in  Canada — MontroaU 

(Incorporated,  10th  Nov.,  1828;  commenced  business  in  Canada,  2nd  April,  1883.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized £  2,000,000    $9,733,333  33 

Amount  subscribed  for 1,000,000       4,866,666  67 

Amount  paid  up  in  cash 100,000  486,666  67 


ASSETS  in  CANADA. 

Stock  in  deposit  with  Beceiver-General,  viz. : — 

Par  value.    Market  value. 
Canada  4  per  cent,  stock $  100,161  00    $  106,170  66 

Carried  out  at  market  value $  106,170  66 

Gash  on  hand  at  head  office  in  Canada 907  03 

Cash  in  Bank  of  Toronto 2,291  49 

Amount  of  cash  in  the  hands  of  agents  in  Canada 4,303  73 

Office  furniture,  including  maps,  plans,  books,  &c 2,519  75 

Total  assets  in  Canada $    116,192  66 


LIABILITIES   IN   CANADA. 

Net  amount  of  loBses  in  Canada,  claimed  but  not  adjusted $      6,254  80 

do  do         resisted— in  suit 1,000  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada $       7,254  80 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 47,256  00 

Totalliabilities  in  Canada 8     54,510  80 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $    88,645  83 

Deduct  re-insuranoe,  rebate,  abatement  and  return- premiums. 9,529  10 

Net  cash  received  for  premiums 8     74,116  2^ 

♦Interest  on  stock 4,006  44 


Total  cash  income  in  Canada 8     78,122  67 


*Paid  direct  to  head  office,  Dublin. 


NATIONAL  OF  IREhXT^D— Continued, 

EXPENDITURE   IN   CANADA. 

Amount  paid  for  losses  oocurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  $5,056) $      6,070  28 


Amount  paid  for  losses  occurrinj^^  during  the  year $    93,294  72 

Deduct  amount  received  for  re-insurance 39,128  37 

Net  amount  paid  during  the  year  for  said  losses $    54,171  35 

Net  amount  paid  during  the  year  for  fire  lost«os 8     60,241  58 

Commission  or  brokerage  in  Canada 12,621  11 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 4,329  98 

Taxes  in  Canada 2,610  01 

Miscellaneous  expenditure,  viz. : — Office  charges,  8698.56;  law  charges, 
852.45;  stationery  and  printing,  8510.57;  advertii^ing,  81,096.22; 
maps  and  block  plans,  855.71 ;  postage,  express  and  telegrams, 
8188.91;  travelling,  8885.52;  office  rent  and  taxes,  8481.18;  agents' 
charges,  8329.38;  other  charges,  811.68;  bad  debts  written  off, 
820.28;  furniture  and  plant,  8145 4,475  46 

Total  cash  expenditure  in  Canada 8     84,278  14 

RISKS   AND   PREMIUMS. 

A  «.^.,»4-  Premiums 

Amount.  ^j^^^^ 

Gross  policies  in  force  at  date  of  last  statement $   10,487,532    8        118,243 

Policies  taken  during  the  year — new  and  renewed 7,095,188  82,330 

Total $  17,582,720    $        200,573 

Deduct  terminated 9,351,813  104,223 

Gross  in  force  at  end  of  year $     8,230,9^    $         9C,35a 

Deduct  re-insured 250,074  2,825 

Net  in  force  at  3l8t  December,  1891 S     7,980,833    $  93,525 

Total  number  of  policies  in  force  in  Canada  at  dato No  return. 

Total  net  amount  in  force  87,980,833  00 

Total  premiums  thereon 93,525  00 

Subscribed  and  sworn  to,  10th  March,  1892,  by 

MATTHEW  C.  HINSHAW, 

Chief  Agent 
(Received,  11th  March,  1892.) 
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NOBTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY. 


Statement  fob  the  Year  ended  30th  November,  1891, 
President — His  Gtrace  the  Duke  of  Roxbubqhb. 

Manager — A.  Gillies  Smith,  F.R.S.E. 

Managing  Director  in  Canada — ^Thomas  Davidson. 

Principal  offices — Edinburgh  and  London.  |  Sead  office  in  Canada — Montreal 

(Established,  1809.    Commenced  business  in  Canada,  1862.) 


capital. 


Amount  of  joint  stock  capital  authorized,  £3,000,000  sterling $14,600,000  00 

Amount  subscribed  for,  £2,600,000  sterling 12,166,666  67 

Amount  paid  up  in  cash,  £625,000 3,041,666  67 


assets  in  CANADA. 

Real  estate  (less  encumbrances)  in  Canada,  held  by  the  Company,  viz.: — 

Four  scor^  building,  situate  N.-W.  comer  of  St.  Fran9oi8-Xavier  and 
HoBpital  streets,  Montreal,  occupied  by  the  Company  and  tenants  as 
offices $     65,000  00 

Three  story  building,  26  Wellington  street,  Toronto,  occupied  by  the 

Company  and  tenants  as  offices 25,000  00 

$      90,000  00 

Loans  secured  by  bonds  or  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  upon  real  estate 801,866  67 

Amount  of  loans  secured  by  bonds,  stock  or  other  marketable  collateral^, 

viz. : — 

London  and  Canadian  Loan  and  Agency  Company  bonds $  146,000  00 

160  shares  of  Toronto  Street  Railwray  bonds 95,000  00 


Canadian  stocks  and  bonds,  viz. : — 

Par  value. 

Montreal  Harbour  bonds $  175,000  00 

Town  of  Stratford  bonds. 30,000  00 

County  of  Carleton  bonds 10,000  00 

Montreal  Corporation  stock 11,000  00 

County  of  Middlessex  bonds 18,000  00 

Province  of  Manitoba  bonds 31,146  67 

Province  of  New  Brunswick  bonds 75,000  00 

Township  of  York  bonds , 19,000  00 

Town  of  Owen  Sound  bonds 95,000  00 

Town  of  St  Henry  bonds. 100,000  00 

Victoria  Government  bonds 50,613  83 

Queensland  bonds 97,333  33 

Deposited  with  Receiver-General  in  trust  for  security  of  policy-holders.  .$  710,093  33 

Other  investments  entirely  in  control  of  the  Company : — 

City  of  Montreal  stock. 34,700  00 

City  of  Halifax  stock  (permanent) 15,000  00 

Province  of  Quebec  bonds 51,000  00 

City  of  Bellevdle  bonds. 15,000  00 

City  of  Ottawa  bonds. 60,000  00 

City  of  Brantford  bonds 20,000  00 

County  of  Middlesex  bonds 60,000  00 

Town  of  Parkdale  bonds 27,860  00 

Town  of  Goderich  bonds 65,000  00 

Town  of  Welland  bonds 32,000  00 

Town  of  Nioolet  bonds 41,000  00 

Central  Canada  Loan  and  Savings  Co.'s  bonds 50,000  00 


241,000  00 
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NOBTH  BBITISH  AND  MEECANTILE— Contfnwerf. 

Town  of  Woodstock  bonds .$  60,000  00                         •» 

Present  value  of  Province  of  Ontario  railway  subsidy  fund  certificates. . .  S9,662  66 

Present  value  Town  of  Chatham  bonds 23»229  94 

Town  of  Windsor  bonds S2,472  00 

Town  of  Trenton  bonds  30,000  00 

Town  of  Lachine  bonds 35,000  00 

Township  of  Rochester  bonds 455  09 

Qo                  do           (payable  by  yearly  instalments)  2,76116 

Town  of  Patrolea  bonds                       do                     do            31,538  92 

Village  of  WaUaoeburg  bonds              do                     do           9,623  34 

Township  of  Romney       do                 do                     do            19,177  72 

Township  of  Colchester   do                 do                     do           1,563  00 

Township  of  Raleigh       do                 do                     do           9,377  76 

Town  of  Picton                do                 do                     do           17,465  67 

St.  James' Cathedral  bonds 72,803  33 

City  of  Hamilton 99,001  00 

West  Toronto  Junction  bonds  (payable  bv  yearly  instalments)  24,228  68 

Town  of  Cornwall             do                     do                  do             31,546  00. 

Total  par  value $1,Y11,439  55 

Ca^b  on  band  at  head  office  in  Canada 6,935  29 

Cash  in  bank  of  Montreal,  Montreal 37,158  93 

Interest  accrued  and  unpaid  on  stocks  and  bonds 42,625  70 

Balance  due  by  agents  in  Canada 29,962  25 

Office  furniture  and  supplies  in  Montreal,  Toronto  and  St.  John,  N.B...         2,500  00* 

Total  assets  in  Canada $2,963,488  39 

LIABILITIES  IN  CANADA. 

Net  amoont  of  fire  lomee  in  Canada  reported  or  supposed,  but  not  claimed 

(of  which  $600  accrued  in  previous  ybars) $      5^456  28 

Net  amount  of  fire  losses  in  Canada  resisted— in  suit — (of  which  $9,852.95 

accrued  in  previous  years) 12,847  95 

Total  net  amount  of  unsettled  claims  f<tr  fire  losses  in  Canada $  18,304  18 

Keeerve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada...  249,891  93 

Beinsarance  fund,  under  the  Life  Insurance  branch 616,234  97 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other  mis- 
cellaneous expenses 8,908  37 

Total  liabilities  in  Canada $   893,339  45 

INCOME  IN  CANADA. 

Gross  cash  received  for  fire  premiums. $394,486  88 

Deduct  reinsurance,  ftc. 56,469  37 

Net  cash  received  for  fire  premiums $   338,017  51 

fieceivedfor  interest  and  dividends 96,521  24 

Bents  (net) 3,804  48 

Total  cash  income  in  Canada $   438,343  23 

EXPENDITURE  IN  CANADA. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years 

(whi^  losses  were  estimated  in  the   last   statement   at 

117,622.07) $    28,867  85 

Less  amount  received  for  reinsurance 12,721  10 

Net  amount  paid  during  the  year  for  said  losses $    16,146  75 

Paid  for  fire  losses  occurring  during  the  year $  269,544  12 

Less  reinsurance. S9,2S1  78 

Net  amount  paid  for  said  losses. $  280,812  34 

4—7 
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Jotal  net  amount  paid  during  the  year  for  fire  losses  in  Canada $    246,459  09 

Commission  or  brokerage 53,366  65 

Salaries,  fees  and  all  other  oharges  of  officials  in  Canada 21,413  85 

Taxes  in  Canada 3,101  62 

All  other  expenditure  in  Canada,  viz. : — Advertising,  newspapers  and 
directories,  $1,716.09;  calendars  and  memorandum  books,  $546.70 ; 
retiring  allowances,  $2,100;  book-binding,  printing  and  stationery, 
82,983.14;  heating  and  lighting,  $490.15 ;  subscription  to  firemen, 
$125.00;  Underwriters' Association,  $940.44;  travelling  expenses, 
$2,751.63;  office  furniture,  $247.76 ;  Auditors*  fees  and  legal  ex- 
penses, $516.00 ;  rents,  $4,529.32 ;  Insurance  Superintendence, 
$168.97;  other  miscellaneous  expenses,  $651.30;  postage,  express, 
bank  charges  and  telegrams,  $3,013.31;  plans,  $1,461.31;  fVeight 
and  duty,  $196.46 ;  telephones,  $190.78  ;  fire  commissioner's 
salary,  $90.99.  Total,  $22,719.35.  Less  proportion  of  expenses 
chargeable  to  Life  branch,  $1.500 21,219  35 

Total  cash  expenditure $   345,560  56 

Fire  Bisks  in  Canada,  No.  Amount.         Premiums. 

GroBS  policies  in  force  »t  date  of  last  statement 24,343    $   44,325,606    $  474,855  97 

Taken  during  the  year— new  and  renewed 18,670         37,406,076        400,459  10 

Total 43,018    $81,731,682    $876,315  07 

Deduct  terminated 15,987         32,559,660        353,47107 

Gross  in  force  at  end  of  year 27,026    $49,172,022    $  521,844  00 

Deduct  reinsured 3,695,974  39,088  69 


Net  in  force,  30th  November,  1891. . .     27,026    $  45,476,048    $  482,806  31 

Total  number  of  policies  in  force  at  date  ....*; 27,026 

Total  net  amount  in  force $45,476,048  00 

Total  premiums  thereon 482,805  31 

Subscribed  and  sworn  to,  llth  March,  1892,  by 

'  THOMAS  DAVIDSON, 

Managing  Director. 
(Eeceived,  14th  March,  1892.) 

General  Business  Statement  for  the  Year  ending  31st  December,  1891. 

{Abstracted  from  Directors*  Report^  Edinburgh,  Scotland,  2i$t  April,  1892.) 

FIRE  business. 

In  1891  the  premiums  received  amounted  to £1,734,761    8    8 

Deduct  reinsurances 292,830    2    1 


Net  premiums £1,441,931    6    7 

During  1890  the  premiums  received  amounted  to £1,687,743  16    3 

Deduct  reinsuranceR 298,586    4    4 

Net  premiums 1,389,157  11  11 

The  net  losses  by  fire  have  amounted  to  the  sum  of  £871,332  13s.  4d.,  which 
includes  a  full  estimate  of  all  claims  that  had  arisen  prior  to  31st  December,  1891. 

After  setting  aside,  as  usual,  one-third  of  the  net  premiums  of  the  year,  to  pro- 
vide for  liabilities  on  current  policies,  the  balance  at  the  credit  of  profit  and  loss 
account  for  1891  amounts  to  £223,374  16s.  4d.  This  includes,  the  unappropriated 
balance  of  £56,358  13s  lid.  brought  forwai-d  from  1890. 
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THE  NORTHERN  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  Deoembsr,  1891. 
Chairman — Alexander  Davidson.  |         General  Manager — Jas.  Valentine. 

Principal  Offices — ^London  and  Aberdeen. 

Sead  Office  in  Canada — ^Montreal.  |         Agent  in  Canada — Robert  W.  Ttri. 

(EBtabli&hed,  2nd  Jane,  1836.    Commenood  business  in  Canada,  1867.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed 

for £3,000,000  $14,600,000  00 

Amount  paid  up  in  cash 300,000       1,460,000  00 


I 


assets  in  CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver-Greneral : — 

British  Columbia  bonds $  100,253  38 

City  of  Toronto  bonds 111,446  67 

Total  par  value $  211,700  00 

Carried  out  at  par  value $  211,700  00 

Cash  in  hand  at  head  office 1,372  11 

Cash  in  Bank  of  Montreal 4,206  91 

Cash  in  the  hands  of  agents  in  Canada 14,165  97 

Insurance  maps  and  plans 4,000  00 

Office  fixtures  and  furniture 1,000  00 

•  ^^^^ 

Total  assets  in  Canada <   236,444  99 

liabilities  in  CANADA. 
Net  amount  of  losses  in  Canada  claimed  but  not  adjusted S      9,463  41 

Net  amount  of  unsettled  claims  for  losses  in  Canada $       9,463  41 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.     118,333  26 

Total  liabilities  in  Canada .$   127,796  67 

INCOME   IN  CANADA. 

Gross  cash  received  fur  fire  prt;mium8 $  L'0S,122  71 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 33,558  SB 

Net  cash  for  fire  premiums $   174,563  83 

^Interest  and  dividends  on  stock  and  all  other  sources 12,580  33 

Total  cash  income  in  Canada >    187,144  16 

^Interest  paid  direct  to  head  office,  London. 
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THE  TSORTSERS— Continued. 

EXPENDITURE  IN  CANADA. 

Amount  paid  during  the  year  for  fire  lossee  oocurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  97,192.66) S      7,162  65 

Paid  for  fire  losses  occurring  during  the  year $  107,288  88 

Deduct  reinsurances. ^,905  45 

Net  amoimt  paid  for  said  losses 93,928  43 

Total  net  amount  paid  daring  the  year  for  fire  losses  in  Canada $      101,091  08 

Commission  or  brokerage  in  Canada • 24,166  52 

Salaries,  fees,  and  all  other  charges  of  officials  in  Canada 10,347  46 

Taxes  in  Canada 1,640  46 

Miscellaneods  payments,  viz. : — Maps,  $339.22  ;  exchange,  $176.70  ; 
postage,  $1,172.21 ;  Underwriters'  Association,  $440.61  ;  rents, 
$2,162.76 ;  stationery  and  printing,  $1,228.85 ;  travelling  ex- 
penses, $1,062.35 ;  advertising,  $831.10;  auditors,  $:^  12.50;  office 
expenses,  $1,187.15 8,913  45 

Total  expenditure  in  Canada $      146,158  97 

RISKS  AND  PREMIUMS. 

Fire  Biske  in  Canada. 

Premiums 
No.  Amount.  thereon. 

Gross  policies  in  foroe  at  date  of  last  statement 13,063    $  20,662,1221    $  248,211  36 

Taken  during  the  year— new 4,629         9,048,266         96,9M  26 

do  do         renewed 4,546         8,699,212       112,300  71 

Total 22,227    $88,299,689    $466,496  31 

Deduct  terminated 8,688       16,994,498       200,315  09 

Gross  in  force  at  end  of  year 13,639    $22,306,091    $266,18122 

Deduct  reinsured 1,986,600         24,793  20 

Net  in  foroe  3l8t  December,  1891,. . .  .18,639    $  20,318,491    $  231,388  02 

TotAl  number  of  policies  in  force  in  Canada 13,639 

Total  net  amount  in  foroe $20,318,491  00 

Total  premiums  thereon 231,388  02 

Subscribed  and  sworn  to,  2nd  March,  1892,  by 

BOBT.  W.  TYRE, 
(Received,  3rd  March,  1892.)  Manager. 

GsNBBAL  Business  Statement  for  Tear  ending  31st  December,  1890. 
(Abstracted  from  Directors*  Report,  Aberdeen,  Scotland,  12th  June,  1891.) 

FIRE   DEPARTMENT. 

The  premiums  received  last  year  amounted  to  £671,464  8s.  Od.,  showing  an 
increase  of  £45,135  lis.  8d.  over  those  of  the  previous  year.  The  losses  amounted 
to  £395,188  12s.  3d.,  or  58*9  per  cent  of  the  premiums,  a  ratio  which  happens  to 
represent  also  the  experience  of  the  company  from  the  beginning.  The  expenses 
of  management  (including  commission  to  agents  and  charges  of  every  kind)  came 
to  £220,003  12s.  6d.,  or  32*8  per  cent  of  the  premiums.  This  is  -8  per  cent  lower 
than  the  ratio  of  the  year  before.  The  result  is  that,  after  reserving  the  usual  331 
per  cent  of  premiums  to  cover  liabilities  under  current  policies,  a  profit  was  earned 
of  £41,226  19s.  4d.,  which  sum  has  been  transferred  to  the  credit  of  the  profit  and 
lof»  account. 
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THE  'SOW!REKS— Continued. 

FIRE  AOOOUNT. 

£      8.  d.  £      8.  <L        £      a.  d. 

Amount  of  fire  fund  ftt  the  beginning  Loeses  by  fire  paid  and 

of  the  year 775,000  0  0       outstanding  (after  de- 
Amount  transferred  from  profit  and  duction    of      reinsur- 

lo88  aooount  in  terms  of  resolution  of  ances) £995,188  12  3 

general  meeting  held  13th  June,  1890      75,000  0  0    Commission 102,072  14  2 

Proportion  of  premiums  Expenses  of  management  117,930  18  4 

set  aside  to  meet  Uabil-  Pi-oportion  of  premiums 

ity  under  current  poli-  set  aside  to  meet  lia- 

cies  at  Slst  Decemoer,  bility    under    current 

1889 £208,776    5  5  policies,     being     one- 

Premiums  received  (after  third    of  the   revenue 

deduction  of    reinsur-  for  1890 228,821    9  4 

anoes) 671*464    8  0  Balance  of  revenue  trans-  • 

ferred   to    profit    and 

loss  account 41,226  19  4 

Amount  of  fire  fund  at 
the  end  of  the  year,  as 
per  balance  sheet £850,000  0  0 

£880,240  13  5  £850,000  0  0  £880,240  13  5  £850,000  0  0 


PROFIT  AND  LOSS  AOOOUNT. 


£       M.   d. 

160,921  13  10 
41,226  19    4 


Balance  brought  forward  from  last 

year 

Profit  on  fire  aooount  of  1890 

Balance  of  interest  account,  after  de- 
ducting the  amounts  due  to  the 
life,  annuity  and  staff  funds  respec- 
tively      63,178    3 

Profit  on  investments  realized 11,852    1 

Surplus  on  valuation  of  reversions . . .     11,738    0 

Transfer  fees 61    5 

Amounts  recovered  in  respect  of 
agents'  balances  written  off  in  pre- 
vious years 549  19 


0 
4 

0 
0 


Amount  transferred  to  fire  fund  in 
terms  of  resolution  of  general  meet- 
in|(  held  13th  June,  IfiOO    

Dividend  and  bonuses  declared  13th 
June,  1890 

Dividend  declared  20th  November, 
1890 

Income  tax 

Allowances  to  retired  officers  of  the 
companv 

Company  s  moiety  of  assurance  pre- 
miums of  staff 

Amounts  written  off  sundry  securities 

Agents'  balances  irrecoverable 

Balance  at  creait  of  this  account,  as 
per  balance  sheet 


£279,528    1  11 


£      ad. 

75,000    0   0 

52,500   0   0 

30,000   0   0 
4,290  U   2 

1,957    0   0 

870  16   8 

5,184  16  0 

153  14  U 

446    2   6 

109,125    0   8 

£279,528    lU 
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THE  NORWICH  UNION  FIRE  INSURANCE  SOCIETY. 


Statement  for  the  Year  bndino  316t  December,  1891. 
President — ^Heioit  S.  Patteson.  |         Secretary — Chas.  Edward  Bignold. 

Principal  Office — ^Norwich,  England. 

Chief  Agent  in  Canada — Alexander  Dixon.      |     Head  Office  in  Canada — ^22  Toronto 

Street,  Toronto. 

(Organized  and  commenced  business,  1797.    Commenced  business  in  Canada, 

Ist  April,  1880.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for.  £1,100,000  $5,353,333  33 
Amount  of  capital  paid  up  in  cash 132,000       642,400  00 


ASSETS  IN  CANADA. 

Stocks  in  deposit  with  Receiver-General,  viz. : — 

Par  value.      Market  value. 
Canada  4  per  cent $  100,000  00    $  105,000  00 

Carried  out  at  market  value $    105,000  00 

Cash  on  hand  at  head  office  in  Canada 8,400  74 

Cash  in  banks,  viz.  : 

Bank  of  Montreal,  Toronto 931,792  04 

do  Montreal 3,996  08 

Total .• Zr.TTT       35,788  12 

Agents'  balances 4,281  75 

Total  assets  in  Canada I    151,470  61 

LIABILITIES  IN.  CANADA. 
Net  amount  of  losses  in  Canada  claimed  but  not  adjusted. g      2,695  25 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada t       2,695  25 

Besei-ve  of  unearned  premiums  for  all  outstandinc^  risks  in  Canada 81,407  02 

Total  liabilities  in  Canada I     84,102  27 

INCOME  IN  CANADA. 

Gross  cash  received  for  fire  premiums $    125,835  44 

Deduct,  reinsurance,  rebate,  abatement  and  return-premiums 24,457  53 

Net  cash  received  for  premiums t    101,377  91 

*Eeceived  for  interest  on  stocks,  &c 4,000  00 

Interest  on  bank  deposits 962  59 

Total  income  in  Canada t    106,340  50 


*  Paid  direct  to  Home  Office. 
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NORWICH  VISIOIS— Continued. 

EXPBNDITtTBE  IN  CANADA. 

Amoont  paid  f  ^r  losses  oocurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  $10,163. 18) $    11,124  25 

Lees  amount  received  for  reinsurance 367  66 


Net  amount  paid  during  the  year  for  said  losses $    10,756  60 

Amount  paid  for  losses  occurring  during  the  year $    68,057  51 

Lees  amount  received  for  reinsurance 10,209  53 

Net  amount  paid  during  the  year  for  said  losses 57,847  08 

Total  net  amount  paid  during  the  year  for  fire  losses $  68,604  58 

Commission  or  brokerage  and  bonus  on  profits  iu  Canada 24,892  41 

Taxes  in  Canada 2,935  16 

Postage,  express  and  duty,  1215.69 ;  inspection,  $1,150 ;  maps,  $43.50 ; 
annual  retainer,  tlOO;  Canadian  Fire  Underwriters' Association, 

$49.76 1,558  95 

Total  cash  expenditure  in  Canada $     9T,991  10 

BISKS  AND  PREMIUMS, 

Fire  Risks  in  Qatkodd,  No.  Amount.  Premiums. 

Gross  policies  in  force  a«^  date  of  last  statement. . . .   10,466      $  14,837,271      $  157,815  90 

Polidee  taken  during  the  yeai^new 4,411  6,436,294  68,696  86 

do  do  renewed 3,001  4,867,336  67,138  58 

Total 17,877      $  26,640,900      $  283,651  34 

Deduct  terminated 5,929  9,408,268  108,887  99 

Gross  in  force  at  end  of  year 11,948      $  16,232,632      $174,763  35 

Deduct  reinsured 1,700,274  18,236  06 


Net  in  force  31st  December,  1891 11,948      $   14,532,358      $  166,627  29 

Total  number  of  policies  in  force  in  Canada  at  date 11,948 

Total  net  amount  in  force $14,532,358  00 

Totol  premiums  thereon 156,527  29 

Subscribed  and  sworn  to,  26th  February,  1892,  by 

ALEXANDER  DIXON, 

Chiej  Agent 
(Received,  27th  February,  1892.) 

GSNERAL   BCTSINBSS  STATEMENT  FOR  THE  YeAR  ENDING  31ST  DECEMBER,    1890. 

(Abstracted  from  Directors*  Report^  Norwich,  England^  2nd  June,  1891.) 

The  net  premium  income  for  the  year  ending  31st  December,  1889, 

amounted  to £  677,641    0    0 

The  net  premium  income  for  1 890  amounted  to 748,347    0    0 

Showing  an  increase  on  the  previous  year  of ...£     70,706    0    0 

After  setting  aside  one-third  of  the  premiums  (£249,449)  as  a  reset*ve  against 
liabilities  on  policies  not  run  off,  the  balance  at  the  credit  of  profit  and  loss  account, 
including  the  unappropriated  balance,  £159,908,  brought  forward  from  the  previous 

J  ear,  is  £197,643,  out  of  which  an  interim  dividend  of  £2  per  share  was  paid  iu 
anuary  last,  and  a  further  dividend  of  £2  per  share  has  been  declared  by  the  board, 
and  will  be  payable  on  the  4ih  of  June. 

The  board  have  decided  to  again  declare  a  bonus  of  10s.  per  share. 
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NORWICH  VmOTS— Concluded. 

The  loBseB  for  the  year  have  been  heavy,  bat  with  the  exoeption  of  the  confla- 
gration at  Salonica,  none  were  abnormally  large. 

The  United  States  business  has  been  very  satisfiEK^tory. 

The  redaction  in  the  market  valae  of  securities  at  the  close  of  the  year,  and  the 
amount  reserved  on  account  of  the  considerable  increase  in  the  premiums,  necessarily 
affect  the  disposable  balance. 

The  undivided  balance  carried  over  to  next  year's  credit  is  £137,143,  and 
£10,000  is  added  to  the  reserve  Aind. 

The  percenUige  of  losses  on  premiums  is  62*59  as  against  63*03  in  1889,  and 
53*61  in  1888.  The  working  expenses,  allowing  for  the  amount  credited  on  accoant 
of  the  New  York  branch  in  1889,  are  about  the  same  rate  per  cent. 


BeVSNUB  AcCOtTNT  FOB  THE  YeAB  ENDING  31ST  DECEMBER,   1890. 


£        8.  d. 
Fire  insunmce  fund  at  3lBt  Dec, 

188» 806,288  11  7 

Net  premiiun8. 748,347    9  3 

Interest,  &c 31,478  16  1 

Profit  on  sale  of  stock 739    4  6 

Transfer  fees 4110  0 


£1,586,895  10    5 


£       8.  d. 
Dividends  and  bonus  to  proprie- 
tors   49,600   0  0 

Clerks'  superannuation  and  benefit 

fund 1,000    0  0 

Net  losses  by  fire 468,408   1  5 

Commission 148,948  11  9 

Expenses  of  management,  &c 87,792  13  8 

Decreased  value  of  investments....  14,153    8  7 
Fire  insurance  fund  at  31st  Dec, 

1890 817,092  15  0 

£1,586,896  10   5 


Balance  Sheet  at  31st  Deoembbb,  1890. 


LIABILITIES. 

Paid  up  capital 

Fire  insurance  fund —       £       s.   d. 

Reserve  fund. 370,000    0    0 

Keserve  on  current 
policies 249,449    3    1 

BiUance  disposable  197,643  11  11 

Retained  for  losses  outstanding 

Expenses  unpaid,  estimated  at 

Bills  payable 

Clerks'  superannuation  Fund 

Unclaimed  dividends 


£ 
132,000 


s. 
0 


d. 
0 


817,092 

66,881 

8»000 

961 

9,043 

471 


16 
6 
0 
12 
13 
12 


0 
1 
0 
9 
5 
0 


AfiSKTS 

British  Government  securities 

Colonial  do  do       

United  States  do  do 

do  railway  and  municipal 

securities.......... 

Austrian  Grovemment  securitiee. . . 
Belgian  do  do ... . 

Bank  of  Exigland  stock 

Railway  debenture  stock  .  %   

Investm't  funds,nmnicipalstock,fto 

Mortgages 

Real  estate 

Leasehold  property 

Sdal  vage  corps  Duilding  funds  .... 

Interest  accrued 

Bills  receivable 

Bankers'  balances,  English 

do    ^      foreign  and  colonial 
Premiums  in  course  of  collection 

(since  collection) 

Agents' balances 

Other  items 


£       8.  d. 

95,750   0   0 

73,630  17   7 

123,444   0   0 

184,566  5   S 

3,347  10  0 

21,340  0   0 

76»360  0   0 

45,800  0   0 

67,645  0   0 

31,000  0   0 

36,400  0   0 

565  8»  0 

6,716  6   7 

6,228  4  10 

15,732  11 11 

34,898  4  10 

75,212  8   7 

60,598  11  10 

72,205  10  11 

100   0  0 


£  1,029,440  19    3 


£1,029,440  19   8 


109 


THE  PHENIX  INSURANCE  COMPANY  OP  BROOKLYN,  N.Y.,  U.S. 


Statement  fob  the  Yeab  ending  31st  December,  1891. 

President — Georqb  P.  Sheldon.  |  Secretary — Charles  C.  Little. 

Principal  Office — 16  Court  Street,  Brooklyn,  N.Y. 

(Incorporated  10th  September,  1853.    Charter  renewed  9th  September,  1883,  for 

thirty  years.) 

Agent  in  Canada — ^L.  C.  Camp.  |  Sead  Office  in  Canada — Toronto. 

(Commenced  business  in  Canada,  Ist  May,  1874.) 


capital. 
Amoant  authorized,  subscribed  for,  and  paid  up  in  cash $1,000,000  00 

ASSETS  in  CANADA. 

United  States  bonds  in  deposit  with  Receiver-General,  viz. : — 

Par  value.    Market  value. 
United  States  bondB,  4  per  cent,  registered .'...$  100,000  00    $  118,000  00 

Carried  out  at  market  value $    118,000  00 

Cash  in  the  hands  of  agents  in  Canada 11,321  65 

Total  assets  )n  Canada >    129,321  65 

LIABILITIES  IN  CANADA. 
Net  amount  of  fire  loesee  in  Canada  daimed  but  not  adjusted 8      8,246  00 


Total  amount  of  unsettled  claims  for  losses  in  Canada $       8,245  00 

Seserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.       58,231  09 

Total  liabilities  in  Canada $     66,476  09 

INCOME  IN  CANADA. 

Gross  cash  received  for  fire  premiums  in  Canada. $  114,332  39 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 30,022  44 

Total  net  cash  received  for  premiums $     84,309  95 

Total  cash  income  in  Canada >     84,309  95 

BXPBNDITURB    IN  CANADA. 

Amoant  paid  during  the  year  for  fire  losses  occuiring  in  previous  years  (which 

loBva  were  ef>timated  in  the  last  statement  at  $675  00) 9         726  00 

Amoant  paid  for  losses  oocuring  during  the  year 45,597  13 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  46,323  13 

Commission  or  brokerage 17,798  05 

Salaries,  fees  and  other  charges  of  officials  in  Canada 1,000  00 

Taxes  in  Canada 1,439  26 

General  expenses — ^postage,  rent,  telegrams,  advertising,  travelling  ex- 

penseSy  &c 3,355  31 

Total  cash  expenditure  in  Canada $     69,915  75 
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PHENIX  OF  BROOKLYN— Continued. 

RISKS  AND  PREMItTMS. 

Fire  Bisks  in  Canada,                                   Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 8  10,739,975  $  106,901  75 

Taken  during  the  year—new  and  renewed 11,008,690  114,332  39 

Total $21,748,665  $220,324  14 

Deduct  terminated 9,650,205  96,780  44 


Gross  in  force  at  end  of  year $  12,198,460    $   128,543  70 

Deduct  reinsured 911,438  11,950  69 


Net  in  force,  3l8t  December,  1891 $  11,287,022    $  111,593  01 

Total  number  of  policies  in  force  in  Canada  at  date No  return 

Total  net  amount  in  force $11,287,022  00 

Total  premiumR  thereon 111,593  01 

Subscribed  and  sworn  to,  4th  March,  1892,  by 

L.  C.  CAMP, 

Chief  Agent, 
(Received,  5th  March,  1892.) 

General  Business  Statement  fob  the  Year  ending  31st  December,  1891. 
( Jls  returned  to  the  Department  of  Insurance,  State  of  New  YorL) 

ASSETS. 

Eeal  estate .-. $1,723,'701  95 

Loans  on  bond  and  mortage  upon  which  not  more  than  one  years' 

interest  is  due 167,675  00 

Interest  accrued  on  said  bond  and  mortage  loans  ... 2,732  87 

Stocks  and  bonds— par  value  $1,742,675.00;  market  value 2,094,255  50 

Interest  due  and  accrued  thereon 7,849  14 

Cash  on  band  and  in  banks 547.156  88 

Net  premiums  in  course  of  collection 588,471  98 

Unpaid  premiums  payable  direct  to  head  office 51,647  11 

Other  assets — rents  due  and  accrued 3,777  17 

Total  assets <5,187,267  60 

LIABILITIES. 

Net  amount  of  unpaid  losses t   280,251  67 

Unearned  premiums 3,31*2,273  91 

Due  and  accrued  for  rent,  &c 1,724  19 

All  other  claims 2,296  64 

Total  liabilities,  except  capital  stock $3,676,546  41 

Capital  stock  paid  up  in  cash $1,000,000  00 

Surplus  beyond  liabilities  and  capital  stock 510,721  19 

INCOME. 

Net  cash  received  for  premiums $3,773,084  80 

Interest  and  dividends 100,728  16 

Eents 94,857  96 

Total  cash  income $3,968,670  91 
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PHBNIX  OF  BliOOKLYS— Concluded. 

EXPENDITURB. 

Net  amount  paid  for  losses $2,287,420  74 

Dividends  to  stockholders 100,000  00 

Commission  or  brokerage 778,039  70 

Salaries,  fees,  &c 294,087  22 

Taxes 64,701  82 

Miscellaneous 346,619  77 

Total  cash  expenditure $3,870,869  25 

RISKS  AND   PREMIUMS. 

Fire  risks — written  during  the  year — amount  $385,696,978  00 

Premiums  thereon 4,405,200  38 

Fire  risks — terminated  during  the  year — amount ^....  353,900,060  00 

Premiums  thereon 4,155,306  14 

:^et  amount  in  force,  31st  December,  1891 534,808,458  00 

Premiums  thereon 6,798,862  88 

Subscribed  and  sworn  to,  by 

GEOEGE  P.  SHELDON,  President. 
New  York,  16th  January,  1892.  WM.  A.  WRIGHT,  Assistant  Secretary. 
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PHCENIX  FIRE  ASSUKANCE  COMPANY  OF  LONDON. 


Statement  for  the  Year  ended  318t  December,  1891. 
Han.  Director — John  J.  BaooMriELD. 


Joint        C  William.  C.  Macdonald. 
Secretaries —  (  Francis  B.  Macdonald. 


Principal  Office — 19  Lombard  Street,  London,  E.O. 

Agents  in  Canada — Paterson  &  Son — ITead  Office  in  Canada — Montreal. 

(Organized  A.D.  1782.    Commenced  bosinoss  in  Canada,  A.D.  1801.) 


CAPITAL. 


This  company  has  no  nominal  capital,  the  liability  of  the  shareholders  being 
unlimited,  but  keeps  on  hand,  tor  the  payment  of  fire  losses  only,  a  customary 
balance  exceeding  £600,000  sterling. 


ASSETS  IN  CANADA. 

Stocks  and  bonds  in  deposit  with  Beceiver  General,  viz. : — 

Par  value.    Market  value. 

Canadian  Pacific  Railway  bondg $  57,600  00  $    59,800  00 

Canada  4  per  cent  reduced  stock 50,126  67  53,134  27 

Canada  3^  per  cent  stock 36,600  00  36,600  00 

Canada  4  per  cent  inscribed  stock 48,666  66  51,586  66 

Total  par  and  market  values $  192,793  S3    $  201,020  93 

Carried  out  at  market  value $   201,020  93 

Interest  accrued  and  unpaid  on  stocks,  &c 1,543  95 

Insurance  plans 4,000  00 

Total  assets  in  Canada $   206,564  88 

LIABILITIES  IN  CANADA. 
Net  amount  of  fire  losses  claimed  but  not  adjusted $  2,606  80 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $       2,606  30 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.      143,627  37 

Total  liabilities  in  Canada $    146,233  67 

INCOME  IN  CANADA. 

Gross  cash  received  for  fire  premiums $  264,222  79 

Less  reinsurance,  rebate,  abatement  and  return-premiums 37,579  31 

Net  cash  received  for  fire  premiums $    226,643  48 

Add  interest  on  the  deposit  with  Beceiver  General,  paid  direct  to  the 

head  office  in  London 8,104  23 

Total  cash  income  in  Canada ...$   234,747  71 
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PHCENIX  OP  LONDON— Conciu&d 

EXPENDITURE  IN  CANADA. 

Paid  during  the  year  for  fire  lueses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  $11,961) $      9,928  03 

Deduct  amount  received  for  reinsurance  from  other  companies 3,008  45 

N^  amount  paid  during  the  year  for  said  lospee $      6)919  58 

Paid  t(x  fire  losses  occurring  during  the  year $  145,381  11 

Less  amount  received  for  reinsurance 13,773  64 

Net  amount  paid  during  the  year  for  said  losses 181,607  47 

Total  net  amount  paid  daring  the  year  for  fire  losses $  138,527  05 

Commission  on  brokerage 57,180  12 

Taxes  in  Canada 2,767  28 

Miscellaneous  payments: — 

Insurance  Department,  Ottawa. $         123  28 

British  Columbia,  sundries 494  37 

Vancouver  underwriters'  assessments 167  00 

784  60 


Total  cash  expenditure  in  Canada $    199,259  05 

RISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada,                              No.          Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 15,541    $  26,549^275  $  302,281  62 

Taken  during  the  year— new 6,446         12,264,411  120,663  13 

do                  do          renewed 5,412         10,988,298  142,067  83 

Total 26,399    $  49,801,984  $665,012  58 

Deduct  terminated 10,339        23,162,509  257,882  02 


Gross  in  force  at  end  of  year 16,060    $  26,649,475    $307,130  56 

Deduct  reinsured 1,820,967  19,875  81 


Xet  in  force  31flt  December,  1891 16,060    $  24,828,606    $  287,254  75 

Total  number  of  policies  in  force  at  date 16,060 

Total  net  amount  in  force... $24,828,508  00 

Total  premiums  thereon 287,254  75 

Subscribed  and  sworn  to,  9th  March,  1S92,  by 

R.  MacD.  PATERSON, 

Chief  Agent 
(Received,  10th  March,  1892.) 


4—8 
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PH(ENIX  INSUBANCE  COMPANY  OP  HAKTFOKD,  CONN. 


Statement  fok  the  Ykab  endino  SIkf  December,  1891. 

President — J).  W.  C.  Skilton.  |  Secretary — 6«o.  H.  Bubdick. 

Agent  in  Canada — Gbrald  H.  Hart. 

Principal  Office — Hartford,  Conn.  |  Head  Office  in  Canada — ^Montreal. 

(Incorporated,  Slat  May,  1854.    Commenced  business  in  Canada^ 

20th  May,  1890.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized ^,100,000  00 

Amount  subscribed  for  and  paid  up  in  cash 2,000,000  00 


ASSETS   IN  CANADA. 

Stocks  and  bonds  owned  by  the  company,  viz. : — 

Par  value.  Market  value. 

City  of  Guelph  bonds 8  24.000  00  $  27,360  00 

City  of  Brantford  bonds 25,000  00  28,000  00 

City  of  Victoria  bonds 20,000  00  22,400  00 

Canadian  Pacific  Railway  bonds 44,000  00  48,400  00 

S113,000  00  $126,160. 00 
(The  above  are  de]X)6ited  with  the  Receiver-General) 

Imperial  Bank  stock 10,000  00  18,100  00 

$123,000  00  $144,260  00 


Total  carried  out  at  market  value $  144,260  00 

Cash  at  head  office  in  Canada 11,458  95 

Premiums  in  course  of  collection 19,774  34 

Interest  due $1,225  00 

do     accrued 2,226  00 

Total  interest 3,450  00 

All  other  property  in  Canada 6,390  74 

Total  assets  in  Canada $  185,334  03 


LIABILITIBS  IN  CANADA. 

Net  amount  of  losses  in  Canada  adjusted  but  not  due $  4,784  66 

do  do  claimed  but  not  adjusted 983  67 

Total  amount  of  unsettled  claims  for  fire  losses  in  Canada $       5,768  22 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.       77,000  32 
All  other  claims  against  the  Company  in  Canada 3,939  41 

Total  liabilities  in  Canada $     86,707  95 
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PHCENIX  OP  KABrHFORD—Gantinued. 

INCOME  IK   CANADA. 

Gross  cash  received  for  premiums $154,185  48 

DtKiuct  reinsurance,  rebate,  abatement  and  recum  premiums 24,281  63 

Net  cash  received  for  premiams $    129,903  85 

^Beceived  for  interest  on  bonds  and  mortgages  in  Canada 5,650  00 

*  do  and  dividends  on  stocks,  &c..! 918  88 

Total  income  in  Canada $    136,472  IS 


EXPENDITURE  IN  CANADA. 

Amoant  paid  during  the  year  for  losses  occurring  in  previous  years 

(which  losses  were  estimated  in  the  last  statement  at,  $4,569.55)...$  5,502  89 
Deduct  amount  received  for  reinsurance 9S3  34 


Net  amount  paid  diuring  the  year  for  the  said  losses $  4,569  55 

Amount  paid  for  losses  occurring  during  the  year $71,308  31 

Deduct  amount  received  for  reinsurance 2,408  95 

Net  amount  paid  during  the  year  for  the  said  losses 68,904  36 

Net  amount  paid  daring  the  year  for  fire  losses  in  Canada $     73,4*73  91 

Commission  or  brokerage 24,023  95 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 6,732  71 

Taxes  in  Canada , 1,847  45 

Miscellaneous  payments,  viz. : — Inspection  and  travelling  expenses, 
$4,227.86 ;  Canada  Fire  IT nderwr iters*  Association,  1407.49 ;  post- 
ages and  telegrams,  (814.66 ;  stationery,  advertising  and  printing 
of  ai^ents'  supplies,  14,246.60;  insurance  plans,  $2,687.10;  office 
furniture,  S230.51 ;  freight,  duty  and  express,  $556.73 ;  rents  and 
miscellaneous  expenses,  $1,589.63;  loss  expenses,  $1,186.11 15,946  69 

Total  expenditure  in  Canada $    122,024  71 

BISKS  AND   PREMIUMS. 
Fire  Bisks  in  Canada,  Amount.         thereon'* 

Gross  policies  in  force  at  date  of  last  statement $  3,933,260    $  51,890  03 

Takfm  during  the  year  n<)w  and  renewed 12,437,926      167,073  79 

Total $16,371,186    $218,963  82 

Deduct  terminated 5,296,865        74,646  10 


Omw  in  force  at  end  of  year $11,074,321    $144,317  72 

D^uct  reinsured 616,318  8,984  37 


Net  in  force  at  31st  December,  1891 $10,458,003    $135,333  35 


Total  number  of  policies  in  force  In  Canada  at  date  (no  return) 

Total  net  amount  in  force  $10,458,003  00 

Totol  premiums  thei-eon J 135,333  35 

Subscribed  and  swora  to,  13th  February,  1892,  by 

GERALD  B.  HART. 

Chief  Aaent, 
(Received,  16th  February,  1892.) 


*  Paid  direct  to  home  office. 
4-8J 
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PHCENIX  OF  RAWTFORD^Cancluded. 

General  Business  Statement  for  the  Year  ending  SIst  December,  1891. 

{As  returned  to  the  Superintendent  of  Insurance^  State  of  Connecticut.) 

ASSETS. 

Market  valae  of  real  estate,  less  encumbraDces,  owned  by  the  company.  $  303,296  07 

Loans  on  bond  and  mortgage  545,634  48 

Interest  due  and  accrued  thereon 55,743  70 

Stocks  and  bonds  owned  by  the  company,  of  par  value,  $2,910,030.00; 

market  value 3,980,793  00 

Loans  on  stocks,  bonds  and  other  marketable  collaterals,  of  par  value, 

$290,65i5;  market  value,  $289,905 118,322  50 

Cash  on  hand  and  in  banks 282,833  15 

Interest  due  and  accrued  on  collateral  loans  and  on  bank  deposits 3,037  17 

Net  premiums  due  and  in  course  of  collection,  less  commissions 385,546  7S 

Bents  due  and  accrued 1,179  94 

Total  assets $5,676,386  79 

LIABILITIES. 

Net  amount  of  unpaid  losses $   391,242  30 

Total  unearned  premiums 1,950,683  68 

Total  liabilities,  not  including  capital  stock $2,341,925  98 

Capital  stock  paid  up  in  cash $2,000,000  OO 

Surplus  beyond  capital  stock  and  all  other  liabilities $1,334,460  81 

INCOME  DURING  THE  TEAR. 

Net  cash  received  for  premiums $2,907,910  27 

Eeceived  for  interest  and  dividends 233,151  42 

Income  from  other  sources 6,777  79 

Total  income $3,147,839  48 

EXPENDITURE   DURING  THE  TEAR. 

Net  amount  paid  during  the  year  for  losses $1,870,743  83 

Dividends  paid  to  stockholders 280,000  OO 

Commission  or  brokerage 497,338  80 

Salaries,  fees  and  all  other  charges  of  officials 129,198  87 

Taxes 57,043  5$ 

All  other  payments  and  expenditures 300,911  85 

Total  expenditure $3,135,236  91 

RISKS  AND  PREMIUMS. 

Amount  of  fire  and  tornado  risks  written  during  the  year  $315,032,253  00 

Premiums  thereon 3,233,872  05 

Amounts  of  fire  and  tornado  risks  terminated  during  the  year 279,960,027  00 

Premiums  thereon 2,5»76,931  52 

Net  amount  in  force  on  Hist  December,  1891 348,340,378  00 

Premiums  thereon 3,805,345  53 

Subscribed  and  sworn  to,  by 

D.  W.  C.  SKTLTON,  President. 
GEO.  H.  BURDICK,  Secretary. 
Hartford,  11th  February,  1892. 
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QUEBEC  FIRE  ASSURANCE  COMPANT. 


Statement  for  the  Year  ending  318t  Deoember,  1891. 

President — Edwin  Jones.  |  Secretary — William  W.  Welch. 

Principal  Office — Qaebec. 

(Organized,  2nd  April,  1818,  and  incorporated  by  Act  of  L.C.,  9  Geo.  lY.,  cap.  58, 
amended  by  18  Vic,  cap.  212,  and  by  29-30  Vic,  cap.  29,  and  by  42  Vic,  cap. 
69,  and  by  46  Vic,  cap.  83.) 

(Commenced  business,  1818.) 

Amount  of  stock  authorized  and  subscnbed  for $   225,000  00 

Amount  paid  up  in  cash 99,920  00 

(^For  List  of  Shareholders^  see  Appendix.^ 


assets. 

Ecal  estate — A  lot  of  ground  in  the  City  of  Quebec,  situated  on  the 
westerly  side  of  St.  Peter  Street,  bounded  in  front  by  St.  Peter 
Street,  in  the  rear  by  Suult-au-Matelot  Street,  von  one  side  to  the 
south  by  La  Banouo  Nationale,  and  on  the  other  side  to  the  north 
by  the  Montreal  Telegraph  Company,  with  a  cut  stone  building 
thereon  erected,  and  known  as  ''  The  Quebec  Fire  Office '' $     32,000  00 

^Stocks  and  bonds  held  by  the  company : — 

Par  value.    Market  value. 

(Quebec  Steamship  mortgage  bonds 8      2,500  00  $      2,500  00 

Samia  bonds. 5,617  20  5,617  20 

City  of  Quebec  Corporation  debentures 321,000  00  34,380  00 

Dorchester  bridge  debentures 6,000  00  6,090  00 

New  Brunswick  debentures 10,000  00  10,800  00 

Province  of  Quebec  debentures 12,650  00  13,760  00 

do                 registered  stock 4,000  00  4,460  00 

Quebec  bank  stock 50,000  00  60,50U  00 

La  Banque  Nationale  stock 18,000  00  13,200  00 

Total  par  and  market  value $  141,767  20    $  151.307  20 

Carried  out  at  market  value 151,307  20 

Cash  on  hand  at  head  office 108  80 

Cash  in  banks,  viz. : — 

La  Banque  Nationale,  Quebec $  6,916  79 

Quebec  Bank,  Montreal 46  46 

do           Toronto 449  50 

Bankof  Nova  Scotia,  St.  John,  N.B 17  67 

C^uebec  Bank,  special  deposit 20,500  00 

Lnion  Bank  of  Canada,  Winnipeg 1,31132 

do               do         Toronto 3  75 


Total 29,245  49 

Interest  accrued  and  unpaid  on  stocks 2,465  00 

Agents*  balances 19,936  27 

Bills  receivable 109  54 

Interest  accrued  on  special  deposit 1,382  88 

Balances  due  for  losses  reinsured 1,971  13 


Total  assets $   238,526  31 


*  Of  these  there  is  deposited  with  the  Receiver  General : — 

City  of  Quebec  debentures $  33,000  00 

Xew  Brunswick      do        10,000  00 

Piovinoeof  Quebec  do        12,500  00 

do              registered  5  per  cent  stock 4,000  00 

Total t  60,500  00 
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qUEBW)— Continued. 

LIABILITIES. 

(1)  Liabilities  in  Canada. 

Claims  for  fire  losses  adjusted  but  not  due $      2,837  00 

do                reported  or  supposed  but  not  claimed  (accrued  in  previ- 
ous year) 1,250  00 

Net  amount  of  unsettled  claims  for  fire  losses S       4,087  00 

Total  reserve  of  unearned  premiums  for  fire  losses 60,398  61 

Dividends  declared  and  due  but  unpaid 764  00 

Total  liabilities  in  Canada,  except  capital  stock $      65,249  61 

(2)  Liabilities  in  other  Countries. 

Net  amount  of  fire  losses,  adjusted  but  not  due 3      1,382  69 

do  claimed  but  not  adjusted 6,625  00 

Total  net  amount  of  fire  losses  unsettled $       8,007  69 

Total  reserve  of  unearned  premiums  for  risks  in  other  countries 14,363  98 

Total  liabilities  in  other  countries $     22,371  67 

Total  amount  of  liabilities  in  all  countries,  except  capital  stock $      87,621  28 

Capital  stock  paid  up  in  cash |      99,920  00 

Surplus  beyond  all  liabilities  and  capital  stock  paid  up <      50,985  03 

INCOME. 

In  other 
In  Canada.        Countries. 

Gross  premiums  received  in  cash $  137,952  61    $    28,529  99 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 640  43    


Gross  cash  received  for  premiums $  138,593  04    $    28,529  99 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums..       26,951  05  2,454  17 

Net  cash  received  for  premiums. 8  111,641  95)    $    26,075  82 

Net  cash  received  for  premiums  in  all  countries t  137,717  81 

Beceived  for  interest  on  bonds  and  mortgages 3,778  50 

Received  for  interest  and  dividends  on  stocks.  &c 4,748  19 

Beceived  for  rent 1,610  00 

Total  cash  income $    147,854  50 

EXPENDITURE. 

In  other 
In  Canada.       Countries. 
Amount  paid  during  the  year  for  losses  occurring  in  previous 
years  (which  losses  were  estimated  at  the  last  statement 
at  $7,935.98) 9      5,945  98    $      1,990  00 

Amount  paid  for  losses  occurring  during  the  year 9     81,691  32    8    24,645  82 

Deduct  amount  received  for  reinsurance 12,543  80     

Net  amount  paid  for  said  losses. 8    69,147  52    8   24,645  82 

Total 8     75,093  50    8   26,635  82 

Total  net  amount  paid  daring  the  year  for  fire  losses $   101,729  32 

Amount  of  dividends  paid  during  the  year  at  10  per  cent  9,907  00 

Commission  or  brokerage 29,129  26 
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QUEBEC— ConcZttrfe^f. 

Salaries,  fees,  &c 7,530  00 

Taxes 2,393  37 

Miscellaneous  payments,  viz. : — 
Petty  expenses  at  agencies,  rent,  stationery,  postage,  telegraphing, 
etc.,  $1,771.08;  plans,  $237.59;  printing  policies,  $455.10;  fuel 
and  light,  $256.14;  repalra,  $371.63;  miscellaneous  potty  expenses 
at  head  office,  $2,105.52.  Total,  $5,197.06.  Less  profit  on  rein- 
surance commission  earned  at  head  office,  $1,586.97 3,610  09 

Total  cash  expenditure $    154,299  04 

CASH  ACCOUNT. 

1890.  Br. 

Bee.  31.  Balance  in  hand  and  in  banks  at  this  date $  35,121  87 

1891. 

Dec.  31.  Income  as  above 147,854  50 

From  realization  of  investments 786  50 

$    183,762  87 

1891.  Cr. 

Dec.  31.  Expenditure  during  the  year  (as  above) $    1^4,299  04 

Bills  receivable 109  54 

Balance  in  hand  and  in  banks  this  date 29,354  29 

$    183,762  87 

RISKS  AND   PREMIUMS. 


In  Canada. 

In  otheb 
countriks. 

Total  in  all  Countries. 

Amount. 

Premiums. 

Amount. 

Premiums 

Amount. 

1 

Premiums. 

Fire  Riaki, 

Policies  in  force  at  date  of  last 
statement. 

9,722,483 
6,574,149 
4,834,070 

%     cts. 

133,006  62 
71,125  67 
66,433  83 

$ 

845,687 
2,477,303 

$    cts. 

1S»387  47 
33,941  24 

$ 

10,568,070 
8,051,452 
4,834,070 

$     cts. 
146,394  09 

Taken  during  the  year— new 

Taken  durini^  the  year — renewed 

105,066  91 
66,433  83 

Total 

20,130,702 
9,757,766 

270,566  12 
131,364  76 

3,322,890 
1,360,909 

1,971,981 
34,690 

1,937,291 

47,328  71 
18,496  69 

23,463,692 
11,108,674 

317,894  83 

Deduct  temiinated 

149,861  44 

Opoes  in  force  at  end  of  year 

Deduct  reinsured 

10,872,937 
1,364,468 

139,201  37 
20,469  97 

28,832  02 
488  70 

12,344,918 
1,399,158 

168,083  39 
20,958  67 

Net  in  force,  Slst  December,  1891 

9,008,469 

118,731  40 

28,343  32 

10,945,760 

147,074  72 

Total  number  of  policies  in  force  to  date No  return. 

Total  net  amount  in  force .' «10,945,760  00 

Total  premiums  thereon 147,074  72 

Subscribed  and  sworn  to,  11th  March,  1892,  by 

EDWIN  JONES,  President. 
WM.  W.  WELCH,  Secretary. 
(Received,  15th  March,  1892.) 
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THE  QUEEN  INSUEANOB  COMPANY. 


Statemxnt  fob  the  Year  ending  SIst  December,  1891. 


Chairman — ^Thomas  H.  Jackson. 


Manager — J.  K.  Eumford. 


Principal  Office — Liverpool,  Bng.  Chief  Agent  in  Canada — ^H.  J.  Mudge. 

Mead  Office  in  Canada — 1759  Notre  Dame  Street,  Montreal. 
(Established,  22nd  July,  1858.  Commenced  business  in  Canada,  5th  July,  1859.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  £2,000,000  stg $9,733,333  33 

Amount  subscribed  for,  £1,800.350  stg 8,761,703  33 

Amount  paid  up  in  cash,  £180,036  stg 876,170  33 


ASSETS  IN  CANADA. 

Stock  and  bonds  owned  by  the  Company,  viz. : — 

Par  value.        Market  value. 

*  New  Zealand  4  per  cent  bonds $  48,667  00    $      48,667  00 

*  Canada  4  per  cent  inscribed  stock 51,100  00  51,100  00 

*  City  of  Tomnto  4  per  cent  bonds 24,333  00  24,333  00 

*  City  of  Hamilton  6  per  cent  bonds 18,040  00  18,491  00 

*  City  of  Halifax  5  per  cent  bonds 60,000  00  66,000  00 

*  Province  of  Quebec  5  per  cent  bonds 24,333  00  24,333  00 

*  Province  of  Manitoba  5  per  cent  bonds  .            29,200  00  29,200  00 

Total  par  and  market  value S  255,673  00      $  262,124  00 

Carried  out  at  market  value $  262,124  00 

Ijoans  on  security  of  life  policies 5,506  92 

Cash  on  hand  at  head  office  in  Canada 614  64 

Cash  in  banks,  viz. : — 

Molsons'  Bank,  Montreal $      2,916  15 

Total  cash  in  banks 2,916  15 

Agents'  balances  in  Canada 9,960  34 

Sundries — Office  furniture,  plans,  stationery,  &c.,  approximate 6,250  00 

Total  assets  in  Canada $   287,372  05 

LIABILITIES   IN   CANADA. 

Fire  losses  in  Canada : — 

Losses  claimed  but  not  adjusted $  1,709  67 

do     reported  or  supposed  but  not  claimed 4,446  80 

do     resisted— in  suit... 2,000  00 

do     resisted — not  in  suit 1,425  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8       9,581  47 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada      144,958  36 

Total  liabilities  of  fire  department  in  Canada $    154,539  83 

Add  liabilities,  life  department 97,197  06 

Total  liabi lilies  in  Canada $   251,736  89 


Deposited  with  Receiver-General  for  fire  and  life. 
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qUEES— Concluded. 

INCOME  IN  CANADA — FIRE   DEPARTMENT. 

Grose  cash  reoeived  for  premiums $  248,479  30 

Deduct  remsurance,  Ac 28,737  53 

Net  cash  received  for  fire  premiums 8   219,741  7*7 

Interest  and  dividends  on  stocks,  bonds  and  mortgages 11,470  03 

Total  cash  income  in  Canada >   231,211  80 

EXPENDITURE  IN  CANADA — FIRE   DEPARTMENT. 

Fire  Bisks  in  Canada. 

Paid  during  the  year  for  loeses  occurring  in  previous  years  (which  losses  were 

estimated  in  last  statement  at  810,073) $    10,073  00 

Deduct  amount  received  for  reinsurance  from  other  companies. .  131  25 

Net  amount  paid  during  the  year  for  said  losses $      9,941  75 

Paid  for  losses  occurring  dunng  the  year $  114,245  34 

L«6  received  for  reinsurance. 7,129  54 

Net  amount  paid  for  said  losses 107,115  80 

Total  net  amount  paid  dunng  the  year  for  fire  losses $    117,057  55 

Paid  or  allowed  for  commission  or  brokerage 28,310  36 

Paid  for  salaries,  fees  and  other  charges  of  officials 13,451  95 

Paid  for  taxes 2,935  71 

Miscellaneous  payments,  viz. : — 

Postage  and  telegrams,  $974.71;  exchange  charges,  $290.23; 
office  expenses,  $1,663.88;  agency  expenses,  $833.20; 
books  and  printing,  $358.45 ;  stationery,  $154.78 ;  advertising, 
$441.83;  inspection  and  travelling  expenses,  $3,470.11;  Un- 
deinvriters'  Association,  $350.97;  sundries,  $400.94;  Nova 
Scotia  agency  expenses,  $3,736.79;  New  Brunswick  agency 
expenses,  $464.57 ;  British  Columbia  agency  expenses,  $425.06.        13,565  52 

Total  cash  expenditure  in  Canada $    175,321  09 

RISKS   AND   PREMIUMS. 

Firt  Rides  in  Canada.  Amount.         ^t'^SaoSI!* 

Gross  policies  in  force  at  date  of  last  statement.   $  29,577,603    $  341,894  53 

Taken  during  the  yeai>-new 9,929,232        110,323  69 

do-  renewed 10,473,388        137,967  37 

Total $  49,980,223    $  590,175  49 

Deduct  terminated 24,481,621        282,403  10 

Oro88in  foroe  at  end  of  year 8  25,498,602    $  307,772  .<» 

Deduct  reinsured 1,359,543  16,620  12 

Net  in  force  at  3Lst  December,  1891 8  24,1.<^,Q59    8  291,152  27 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $24,139,059  00 

Total  premiums  thereon 291,152  27 

Subscribed  and  sworn  to,  2nd  March,  1892,  by 

H.  J.  MUDGE, 

Chief  Agent. 
(Received,  3rd  March,  1892.) 
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THE  QUEEN  INSUEANCE  COMPANY  OP  AMERICA. 


Statement  for  the  Two  Months  ending  SIst  Dece3ibeb,  1891. 

/ 


President — J.  A.  Macdonald. 


Secretary — G.  W.  Burchbll. 


Principal  OfficeSO  Wall  Sti-eet,  New  York. 


Resident  Manager  in  Canada — 

H.  J.  Mudqe. 


Head  Office  in  Canada — 

1759  Notre  Dame  St.,  Montreal. 


(Incorporated — 11th  September.  1891.     Commenced  business  in  Canada, 

2nd  November,  1891.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up 

in  cash 8    500,000  00 


ASSETS  IN  CANADA. 

Stocks  and  bonds  owned  by  the  company,  viz. : — 

Par  value.      Market  value. 
United  States  4  per  oent  bonds. 8    100,000  00    8    117,000  00 

Carried  out  at  market  value..  8117,000  00 

Cash  at  head  office  in  Canada 525  81 

Cash  in  banks,  viz. : — 

Molsons'Bank  $         770  67 

Bank  of  British  North  America 733  23 

Bank  of  Montreal 24  68 


Total 1,528  48 

Agents'  balances  in  Canada 6,739  25 

Total  assets  in  Canada 8125,793  54 


LIABILITIES  IN  CANADA. 

Fire  losses  in  Canada : — 

Losses  claimed  but  not  adjusted 8  78  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8  1^  00 

Eeserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada     25,026  4S 

Total  liabilities  in  Canada 8   25,104  48 


INCOME  IN   CANADA. 

Gross  cash  received  for  premiumR    9    47,560  51 

Deduct  reinsurance,  Ac 4,760  12 

Net  cash  received  for  fire  premiums 8   42,800  39 

Total  cash  income  in  Canada 8   42,800  39 
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QUEEN  INSUEANCE  COMPANY  OF  AMERICA— Continued. 

EXPENDITURE  IN    CANADA. 

Paid  for  losses  occurring  daring  the  two  months $     7,994  15 

Commission  or  brokerage  in  Canada 11,410  29 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 2,78f)  18 

Taxes  in  Canada 191  00 

Mittcellaneous  payments,  viz.: — ^Po^tages  and  telegrams,  $260.48; 
exchange  charges,  $32.80;  general  expenses,  $815.85;  printing 
and  stationery,  $1,002.38;  advertising,  $150.30;  inspection  and 
travelling  expenses^  $541.53;  Underwriters' Association,  $9.66; 
agency  expenses,  Nova  Scotia,  $346.75;  agency  expenses.  New 
Brunswick,  $86.28;  agency  expenses,  British  Columbia,  $48.11...        3,294  14 


Total  cash  expenditure  in  Canada $  25,675  76 


RISKS   AND   PREMIUMS. 

Fire  Risks  and  Premiums, 
Policies  taken  during  the  two  months $     3,811,462    $     47,560  51 

Total $     3,811,462    $    47,560  51 

Deduct  terminated 212,265  1,356  47 


Gpo«a  in  force  at  end  of  year 8     3,699,197    S     46,204  04 

Deduct  reinsured 150,761  1,969  65 

Net  in  force  at  31st  December,  1891 $    3,448,436    8    44,234  39 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force .* .'. $  3,448,436  00 

Total  premiums  thereon 44,234  39 


Subscribed  and  swom  to,  2nd  March,  1892,  by 

H.  J.  MUDGB, 
(Eeeeived,  3rd  March,  1892.)  Resident  Manager, 

General  Business  Statement  for  the  YeIr  ending  31st  December,  1891. 

{As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York,) 

assets. 

Stocks  and  bonds  owned  by  the  company  of  par  value  82,289,500.00  \ 

market  value 8  2,693,428  12 

Cash  in  hand  in  banks 132,205  36 

Inlcrest  due  and  accrued 39,946  05 

Agents'  balances  and  premiums  payable  direct  to  home  office 280,456  48 

Bills  receivable 383  79 

All  other  property  belonging  to  the  company 35,333  32 


Total  assets 8  3,181,753  12 


LIABILITIES. 

Xet  amount  of  unpaid  losses 8      160,135  55 

Total  unearned  premiums 1,365,115  05 

Sundry 131,345  31 


Total  liabilities  not  including  capital  stock 8  1,656,595  91 


Capital  stock  paid  up  in  cash 8     500,000  00 


Surplus  beyond  liabilities,  including  capital  stock ^L^*??^^'^  ^^ 
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QUEEN  INSUBANOE  COMPANY  OF  AKERIGA— Concluded. 

INCOME. 

Net  cash  received  for  premiums $       84,516  59 

Premiums  for  reinsurance  of  United  States  and  Newfoundland  busi- 
ness of  the  Queen  Insurance  Company,  Liverpool 1,349,256  91 

Interest  and  dividends 26,120  02 

Total  income $  1,459,893  52 

EXPENDITUBE. 

Net  amount  paid  during  the  year  for  losses $  96,183  03 

Commission  or  brokerage 54,226  93 

Salaries,  fees  and  all  other  charges  of  officials 27,367  49 

Taxes, 6,721  13 

All  other  payments  and  expenditures 33,789  08 

Total  expenditure $  218,287  66 

RISKS  AND   PREMIUMS. 

Fire  risks  written  or  renewed  during  November  and  December, 

1891 $    39,122,266  00 

Premiums  thereon 443,773  09 

Net  amount  in  force  at  31st  December,  1891 ^ 236,060,001  00 

Premiums  thereon 2,648,684  58 

Subscribed  and  sworn  to,  by 

JAS.  A.  MAODONALD,  President 

G.  W.  BUECHELL,  Secretary. 
New  York,  2nd  May,  1892. 
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THE  EOYAL  CANADIAN  INSURANC5B  COMPANY. 


Statehent  fob  the  Teas  ending  31st  Decsmbeb,  1891. 
President — Duncan  MoIntybe,  |  Secretary — ^Habby  Cutt. 

Principal  Office — 157  St.  Jamos  St,  Montreal. 
(Incorporated,  23rd  May,  1873.  Commenced  business  in  Canada,  13th  August,  1873.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for $   500,000  00 

Amount  paid  up  in  cash 400,000  00 

(^For  list  of  Shareholders^  see  Appendix.) 


assets. 
Stocks  and  bonds  held  by  the  company,  viz. : — 

Par  value.    Market  value. 

Dominion  4_per  cent  bonds $  97,dS3  33    9  104,633  33 

'Canadian  Pacific  RaUway  bonds 56,000  00  61,040  00 

Canada  Central  RaUway  bonds— 6*8 101,226  67  113,374  24 

City  of  Montreal  consolidated  fund 57,600  00  57,500  00 

do              6  per  cent  bonds 3,000  00  3,000  00 

Montreal  Cotton  Co.'8  7  percent  bonds 5,000  00  5,250  00 

Dominion  4  j)er  cent  stock 8,000  00  8,280  00 

St.  Paul,  Minneapolis  and  Manitoba  Railway  Montana 

extension  bonds 100,000  00  88,623  00 

Total  par  and  market  values S  428,060  00    $  441,702  57 

Carried  out  at  market  value $   441,702  57 

Amoonts  of  loans  secured  by  bonds,  stocks  or  other  marketable  collat- 
erals, viz. ; — 

Amount 

Par  value.      Market  value.       loaned. 
300  shares  Commercial  Cable  stock 8    30,000  00    8     44,400  00    8    33>500  00 

Total  amount  loaned 33,500  00 

Cash  on  hand  at  head  oflfice 46,970  54 

Cash  in  banks,  viz. : — 

Bank  of  Montreal,  Montreal 8  1,22105 

do              dividend  account 1  40 

Bank  of  British  North  America,  San  Francisco 6,567  ^ 

Bank  of  Montreal— New  York 1,3J)8  57 

do              London,  England 2,408  78 

Total 11,597  78 

Cash  on  hand  to  provide  for  reinsurnace  of  fire  risks  with   Alliance 

Assurance  Co 80,000  00 

Agents'  balances \ 7,546  65 

Bills  receivable 7,408  50 

Dae  from  other  com{)anieH  for  reinsurances,  &c 9,795  90 

Premiums  in  course  of  collection 2,833  21 

ToUl  assets $     641,355  15 


^Deposited  with  the  Reoeiver-GeneraL 
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BOYAL  CANADIAN— Cbnfmutfrf. 

LIABILITIBS. 

(1.)  Liabilities  in  Canada. 
Net  amount  of  losses  reported  or  supposed  but  not  claimed  : — 

Fire $      3,249  00 

Ocean 7,270  01 


$    10,519  01 


Net  amount  of  Josses  resisted : — 

In  suit,  Fire S  3,300  0C» 

do       Ocean  ($2,500  of  which  accrued  in  previous  years) 7,500  00 

$  10,800  00 


Net  amount  of  unsettled  claims  for  losses  in  Canada $     21,319  01 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada : — 

Fire $118,94187 

Inland  Marine Nil. 

Ocean Nil. 


Total  reserve  of  unearned  premiums  for  risks  in  Canada 118,941  37 

Dividends  declared  and  due  and  remaining  unpaid 1  40 

Total  liabilities  (excluding  capital  stock)  in  Canada $    140,261  78 

(2.)  Liabilities  in  other  countries. 

Net  amount  of  fire  losses  reported  or  supposed  but  not  claimed $      10,000  00 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  other 

countries 43,867  41 

Total  liabilities  in  other  countries $      53,867  41 

m 

Total  liabilities  (excluding  capital  stock)  in  all  countries $    194,129  19 

Capital  stock  paid  up $    400,000  00 

Surplus  beyond  all  liabilities  and  paid-up  capital  stock $     4*7,225  96 

INOOME. 

For  Fire  RUks.  In  Canada.     ^^^^Z. 

Gross  cash  received  for  premiums $  242,956  61  $  105,772  30 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. . .       58,838  69 

Net  cash  received  for  lire  premiums $  184,117  92  $  105,772  30 

For  Inland  Marine  Biaka,  In  Canada. 

Gross  cash  received  for  premiums $    13,054  94 

Deduct  reinsurance,  &c 1,829  56 


Net  cash  received  for  inland  marine  premiums S    11,225  38 

For  Ocean  Ri^ka. 

Gross  premiums  received  in  cash S    33,257  86 

Gross  cash  received  on  biUs  and  notes  taken  for  premiums 44,252  28 

Gross  cash  received  for  premiums S  .  77,510  54 

Deduct  reinsurance,  &c 15,807  58 

Net  cash  received  for  ocean  premiums S    6L702  96 

•vaaa  '  

Bills  and  notes  taken  during  the  year  for  ocean  premiums  and  remaining 
unpaid,  $6,997.50. 

Total  net  cash  actually  received  for  premiums  in  all  countries..  $    362.818  56 

Eeceived  for  interest  on  bonds  and  mortgages 28,650  08 

Total  cash  income %   391,468  64 
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EOYAL  GASADIA^— Continued. 

EXPENDITDRE. 

For  Fire  Risks.  In  Canada.    (^yntri^I, 

Paid  during  the  year  for  losses  occurring  in  previous  years! which 

losses  were  estimated  in  the  last  statement  at  $10,350) S     10,925  01  Nil. 


Paid  for  losses  occurring  during  the  year. $  177,473  92  $  81,370  20 

Deduct  savings,  salvage  and  amount  received  for  reinsurances.       33,296  55  940  09 


Net  amount  paid  during  the  year  for  said  losses $  144,177  37  $  80,430  11 


Total  net  amount  paid  during  the  year  for  fire  losses S  155,102  38  8  80,430  11 


For  Inland  Marine  Risks.  In  Canada. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  estimated 

m  the  last  statement  at  $169.91) 169  91 


Net  amount  paid  for  losses  occurring  during  the  year $  18,476  05 

Deduct  reinsurance 4,260  81 


Net  amount  paid  during  the  year  for  said  losses 8  14,215  24 


Net  amount  paid  during  the  year  for  inland  marine  losses S  14,385  15 


Total  net  amount  paid  during  the  year  for  fire  and  inland  marine 
losses,  viz. : — 

In  Canada. ...   .    $169,48753 

In  other  countries 80,430  11 


Total 8  249,917  64 

Xet  amount  paid  during  the  year  for  ocean  losses 94,092  48 

(820.2tt8.02  of  this  amount  is  for  losses  incurred  previous  to  1891) 

Amount  of  dividends  paid  during  the  year  at  7  per  cent 27,998  60 

Commission  or  brokerage 61,119  57 

Salaries,  fees  and  all  other  charges  of  officials 12,769  29 

Taxes 1,915  80 

All  other  payments  and  expenditures,  viz. : — 

General  charges,  89,803.78;  fire  department  charges,  $6,791.39; 

marine  department  charges,  $2,298.81 ;  exchange,  $149.85....  19,043  83 

Total  cash  expenditure $  466,847  21 

CASH  ACCOUNT. 

1890.  Dr.  1891.  Cr. 

» 

Dec  31.  To  Balance  in  hand  and  in  banks  Dec.  3L  By  Expenditure     during     the 

at  this  date $  78,346  89  year,  as  above 8  466,847  21 

189L  Balance  in  hand  and  in  banks  at 

Dec.  3L        Income  as  above. 391,468  64  this  date  138,568  32 

Reived  from  realization  of 
of  investments 135,600  00 


$606,415  53  $  605,415  53 
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ROYAL  GJiSABlAN— Concluded. 

RISKS  AND  PREMIUMa 


In  Canada. 

In  othkb  Cocntbibs. 

Total  in  all  Countkies. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Fire  ROkt, 

Policies  in  force  (groes)  at 
date  of  last  statement. . . 

Taken  during  the  year,  new 
and  renewed 

S 

23,161,645 
19,833,691 

S      cts. 

272,962  23 
235,377  95 

8 

15,368,516 
14,642,541 

$        CtB. 

97,666  25 
136,401  16 

$ 

38,530,161 
34,476,232 

8     cts. 

370,628  48 
371,779  11 

Total 

42,995,836 
18,662,839 

508,340  18 
233,005  97 

80,011,057 
21,464,691 

234,067  41 
146,332  59 

73,006,393 
40,127,530 

742,407  59 
379,338  56 

Deduct  terminated  (includ- 
insT  renewed) 

Gross  in  force  at  end  of  year 
Deduct  reinsured 

24,332,497 
3,400,083 

275,334  21 
44,054  78 

8,546,366 

87,734  82 

32,878,863 
3,400,083 

363,069  03 
44,054  78 

Net  in  force  at  Slst  Dec., 
1891 

20,932,414 

231.279  43 

8,546,366 

87,734  82 

29,478,780 

319,014  25 

Inland  Marine  Risks. 

Gross  policies  in  force  at 
date  of  last  statement 

» 

Taken  during  the  year  .... 

228,034 

1,909  14 

223,034 

1,909  14 

Total 

223,034 
223,034 

1,909  14 
1,909  14 

223,034 
223,034 

1,909  14 

Deduct  terminated 

1,909  14 

Gross  and  net  in  force  at 
Slst  Dec.  1891 

Marine  (Ocean)  Risks. 

Policies  in  force  (gross)  at 
date  of  last  statement . . . 

734,098 
1,232,310 

54,752  71 
44,956  58 

734,098 
1,232,310 

54,762  71 

Taken  during  the  year 

44,956  58 

Total 

1,966,408 
1,551,724 

99,709  29 
75,458  81 

1,966,408 
1,551,724 

99,709  29 

Deduct  terminated 

75,458  81 

Gross  in  force  at  end  of  year 

414,684 
414,684 

24,250  48 
24,250  48 

414,684 
414,684 

24,250  48 

Deduct  reinsured    

24,250  48 

Net  in  force  at  Slst  Dec., 
1891 

Total  number  of  policies  in  force  at  date No  return. 

Total  net  amount  in  force ♦29,478,780  OO 

Total  premiums  thereon 319,014  25 

Subscribed  and  sworn  to,  5th  March,  1892,  by 

J.  R  THIBATJDBATJ, 

Vice-President 


HAEEY  CUTT 


(Eeceived,  7th  March,  1892.) 


secretary. 
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THE  EOTAL  IN8TJEAN0B  COMPANY. 


Statbioent  pob  thb  Yeah  ending  31st  Deoembsr,  1891. 
Chairman — ^R  Kiooklebank.  |  Manager — ^John  H.  MoLaben. 

Principal  Office — ^Liverpool,  England. 
Head  Office  in  Canada — ^Montreal.  |         Chief  Agent  in  Canada — ^Wm.  Tatley. 

(Established  Slst  May,  1845.    Commenced  business  in  Canada,  1851.) 


Joint  stook  capital  authorized.  £2;000,000  sterling...... $9,733,333  33 

Capital  stock  subscribed  for,  £1,930,300  sterlingr 9,394,126  67 

Amount  paid  up  in  cash,  £289,545  sterling 1,409,119  00 


ASSETS  IN  CANADA. 

Beal  estate : — 

Building,  situate  on  corner  of  Notre  Dame  Street  and  Place  d'Armes, 

Montreal,  occupied  by  the  company  and>  tenants  as  offices $  150,000  00 

Fonr-story  bmlding,  situate  on  comer  of  Yonge  and  Wellington  streets, 

Toronto,  occupied  by  the  company  and  tenants  as  offices 46,000  00 

Total  real  estate $  195,000  00 

Stocks  held  by  the  company : — 

Par  value.    Market  value. 

•C5anada4's $  125,000  001-.  ioa  o^s  <u 

•Canada  4's  53»533  34/'  lHy,^40  34 

♦Consols 511,00000        516,110  00 

$  689,533  34    S  706,355  34 


Carried  out  at  market  value 705,355  34 

Loans  on  security  of  the  company's  policies   (Life  Department)  in 

Canada 17,907  11 

Cash  on  hand  at  head  office  in  Canada 866  25 

Cash  in  banks,  viz.: — 

Merchants' Bank $      2,542  15 

Molsons' Bank 364  71 

Total 2,906  86 

Cash  in  hands  of  agents  in  Canada 34,398  78 

Bents  accmed , 930  02 

Office  famiture  and  fixtures  throughout  Hontreai  and  Toronto  build- 
ings; also,  furniture  at  Quebec,  Hamilton  and  other  agencieS| 
including  supplies,  block  plans,  &c..... 7,000  00 

•  • 

Total  assets  in  Canada ,— • *  964,364  36 


*  Deposited  with  Reoeiver<jreneral  on  account  of  Fire  and  Life. 
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HOY  Alh^antinued. 

LIABILITIES  IN  OANADA. 

Net  amount  of  fire  loflses  claimed  but  not  adjusted $    24,662  00 

do  resisted — in  suit. NiL 


Total  net  amouDt  of  unsettled  claims  for  fire  losses  in  Canada $  24,662  00 

Beserve  of  aneamed  premiums  on  all  outstanding  fire  risks 417.549  74 

Total  liabilities  under  fire  branch  in  Canada $  442,211  74 

Liability  under  life  branch  in  Canada 328,408  11 

Total  liabilities  in  Canada $  770,709  85 


INCOME   IN    OANADA   (FIBE  BRANOH). 

Gross  cash  received  for  fire  premiums $  676,813  15 

Deduct  reinsurance,  &c 40,687  13 

Net  cash  received  for  fire  premiums S  536,126  02 

Interest 1,265  99 

Other  income,  viz. : — 

Interest  on  deposit  with  Beoeiver-Greneral  ($17,471.88,  of  which  was  paid 
direct  to  head  office,  Liverpool)— 

Canada4's $      8,741  S3 

Consols 16,830  00 

$    24,071  83 
Net  rents  leoeived 2,471  24 

Total 26,542  57 

Total  cash  income  in  Canada $  563,934  58 

EXPENDITTIBB  IN  OANADA   (FIRE  BRANCH). 

Amount  paid  during  the  year  for  fire  losses  occurring  in  previous  years 

(estimated  in  last  statement  at  $14,510.00)  . .       S     17,968  31 

Deduct  savings  and  salvage. 272  36 

Net  amount  paid  during  the  year  for  the  said  losses $     17,695  95 

Paid  for  losses  occurring  during  the  year $  352,111  34 

Less  savings  and  salvage. . .   8)431  08 

Net  amount  paid  for  said  losses 348,680  26 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  366,376  21 

Paid  for  commission  or  brokerage 84,273  60 

Paid  for  salaries,  fees  and  all  other  chares  in  Canada 27,012  98 

Taxes  in  Canada 3,905  18 

Miscellaneous  payments,  viz. : — ^Printing,  stationery  and  book-binding, 
$4,190.94 ;  ofElce  furniture,  $895.75 ;  travelling  expenses,  $1,234.45; 
plans,  $929.97 ;  advertising,  $874.50 ;  postage,  express  and  tele- 
grams, $3,168.01;  lighting,  $317.61;  calendars,  $1,298.43;  rent, 
$6,167.00;  board  expense^,  $1,004.63;  agents' license  fees,  $300 ; 
other  miscellaneous  expenses,  $826.00;  miscellaneous  expenses. 
Nova  Scotia,  $497.41 ;  '  misoellaneous  expenses,  New  Brunswick, 
$665.80;    miscellaneous  expenses,  British    Columbia,  $1,062.19. 

Total 23,432  59 

Total  cash  expenditure  in  Canada $  505,000  56 
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RISKS  ANB  PKSMinUS. 

For  Fire  RUk$  in  Canada,  Amounts.       Premiums. 

Gross  polieiea  in  foroe  at  date  of  Ust  statement $  79,781,942    $  882,098  30 

Tsken  durinff  the  year— new 26,088,682        270,029  60 

do  do  renewed 26,762,968        806,783  66 

Total 8182,618,687  $1,408,911  46 

Deduct  terminated 68^066,678        672,800  04 

GnsB  in  foroe  at  end  of  year $  79,662,969    S  886,111  41 

Deduct  reinaured 696,771  9,610  37 

Net  in  force,  31st  Deoember,  1891 $.  78,866,188    S  826,601  04 

Total  DDmber  of  policies  in  foroe  in  Canada  at  date No  return. 

Total  not  amoant  in  force $78,856,188  GO 

Total  premioms  thereon 826,601  04 

Sabscribed  and  sworn  to,  20th  Febmary,  1892,  by 

WM.  TATLBY, 

CAtef  Agent, 

(Received,  22nd  February,  1892). 


Gbnsral  Business  Statsmsnt  fob  the  Yeab  ending  SIst  December,  1890. 
(^Abstracted  from  Directors'  Report^  Liverpool,  Bng.^  12th  June,  1891.) 

FIBE  DSPABTinENT. 

The  fire  premiums  for  the  period,  after  deduction  of  reinsurances,  amounted  to 
£1,220,381  13s.  lOd.,  and  the  net  losses  to  £686,666  9s.  Id.  Deducting  agents'  com- 
mission and  all  management  expenses,  the  net  profit  on  the  fire  business  amounts  to 
£138,053  12s.  lid.,  and  the  interest  on  fire  Aind  and  current  balances  to  £29,575 
10s.4d. 

FUNDS. 

After  providing  for  payment  of  the  dividend,  the  funds  of  the  company  will 
stand  as  follows : — 

Capital  paid  up £    289,545    0    0 

Fire  fund £600,000    0    0 

ConfUgndon  f und 200,000    0    0 

800,000     0     0 

Beservefund 1,350,000  0  0 

Life  funds 3,586,317  9  « 

Superannuation  fhnd 29.246  9  3 

Balance  of  profit  and  loss 291J924  0  4 

£6,347,032  1!)    3 

9J 
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1890. 

Amount  of  fire  insur- 
anoe  fund  at  the 
beginning  of  the 
year £600,000 

Amount  of  conflagra- 
tion fund 200,000 


0 
0 


0 
0 


Premiums  received  after  deduction 

of  reasmiranceB 

Interest 


HOY  Alh-'Gontinued. 

FIBX  ACCOUNT. 

£  8.    d.      1890.  £  &    d. 

Loaaee  by  fire  after  deduction  of  re- 

aBsuranoes 686,566    9   1 

CommiMion 184,886  11    2 

Expenses  of  management 210,875    0   8 

Profit  realized,  tnuisf erred  to  profit 

and  loss  account 167,629    3   3 

800,000    0    0  Amount  of  fire  insur- 
ance fund £600,000    0    0 

1,220,881  13  10  Amountof  oonflagra- 

29,575  10    4      tionfund 200,000    0    0 

At  the  end  of  the  year,  as  per  bal- 
ance sheet 800,000    0   0 

£2,049,957    4    2  £2,049,957    4   2 


PROFIT  AND  LOSS  ACCOUNT. 

1890.  £  s.    d.      1890.  £  s.    d 

Balance  of  last  year's  account 889,629    1    2  Dividends   and  bonuses  to   share- 
Interest £76,50113    8                                 holders 168»901    5  0 

Less  interest  to  super-                                                     Income  tax 2,908  10  6 

annuation  fund  . . .       1,124  17    3                              Balance,  as  per  balance  sheet. .   ..  460,825    5  4 

Interest  and  dividends  not  carried 

to  other  accounts 75,376  16    5 

Profit  realized  on  the  fire  account. .       167,629    3    3 

£    632,635    0  10  £    632,635    0  10 
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.  ILOY Mi~^0<mcluded. 
Balanos  Sheet  on  the  SIst  Deoembeb,  1890. 

A8SBT8. 


LIABIUTIIS. 

£        B.     d. 

Shareholden'  capital 289,546    0    0  Mortgages  on  freehold  and  leasehold 

Reserre  fund  1,360,000    0    0      _  property,  vis.  :— 

Life  assurance  fund 8,408,892  14  10 

Annuity  fund 182,424  14  10 

Firefund £000,000    0    0  . 

Conflagration  fund..   200,000    0    0 

800,000    0    0 

Superannuation  fund 29,246    9    8 


8.    d. 


Profit  and   loss  (subject  to  share- 
holders* dividend) 

Perpetual  insurance  account 


City  property — 

England £670,874  18  6 

Scotland 223,866  16  0 

Landed  property — 

England 660,100    0  0 

Scotland 20,000    0  0 


holders*  dividend) 460,825    5    4  Loan  on  reversion,  England 

26,806    1    8  Loans  on  the  oompany^s  life  poli 


Claims  under  life  pol- 
icies, admitted  out 
not  paid  £89,663    0  10 

Annuitieanotclaimed         239    9    9 

Outstanding  fire 
losses 102,262    3    0 

Unclaimed  dividends      8,268  16    7 

OatBtandinff  accts., 
since  paid 7,669    4    6 

Bills  payable,  since 
paid 85,410    6    4 


loies 
within  their  surrender  value. . . 
£6,542,240    5  11  Investments— 

In  British  Grovemments  securities 
Colonial  do 

Foreign  do 

United  SUtes        do 
Railway  debenture  stocks,  viz.  :• 

England £217,171  17    7 

Scotland 8,194    3    8 

Wales 7,686  18    0 


1,474,341  18  6 

5,000    0  0 

206,885    8  5 

860,847  13  6 

128^172    4  9 

8,587    0  4 

116,112  10  2 


188,393    1    0 


In  Freehold  ground  rent,  England 
Railway  guaranteed  and  pre- 
ference stocks,  viz.  : — 
England.. ..£1,588,598  10    9 
Soothuid.  ..        92,820  10    9 


228,052  19    8 
24,500    0    0 


1,681,419    1 
61,203  13 


6 
4 
1 


In  Railway  ordinary  stocks,  Eng- 
land   

Gas  and  dock  companies*  bonds, 

England  and  Scotland 404,191  12 

Freehold  buildings,  viz.  :— 
England  . .  ..&05,846  18    5 

Scotland 29,766    8    6 

Ireland 7,000    0    0 

United  States  819,085  11    6 
Canada  . .     .     23,726    8  11 

584,916    2    4 

In  Leasehold  buildin^England..        60,805    9    8 
United   States  railways,  first 

mortgage  bonds 449,101    8  11 

Loans— ^ 

United  States  temporary  loans 

with  margins 

On  the  company's  life  policies, 
combined  with  personal  se- 
curity  

To  various  towns  and  townships 


17,000    0    0 


728  11    4 


on  seouritv  of  the  rates,  viz. — 
England.... 
W3es 


£343,926    5    6 
946    3    4 


844,872    8  10 


Loans  on  English  and  Scottish  rail- 
way and  other  securities,  with 
maivins 218,182  12 

Agents'  oalances,  since  received 81,131  16 

Outstanding |>remium8 do          ....        12,725    0 
do  interest      do  71,440    7 

Cash  in  hand  and  on  current  account 

with  bankers... 205,916  12 


1 

7 
7 
2 


£6,730,688    6  11 


£6,780,683    6  11 


i 
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THE  SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 


Statbmbnt  for  thb  Ysab  bnding  31st  Dscbmbbb,  1891. 

Pr6M'<fent— Albzandbb  Duncan.  |  Secretartf — ^J.  K.  Macdonald. 

Principal  Office — ^Edinburgh,  Scotland. 

Agent  in  Canada — Waltbb  Kavanagh.     |  JEead  Office  in  Canada — ^Montreal 

(Organized,  A.D.  1824.    Incorporated,  26th  June,  1833.    Commenced  bosiness 

in  Canada,  February,  1882.) 


CAPITAL. 

Amount  of  capital  authorized 930,000,000  00 

Amount  subscribed  for 21,757,000  00 

Amount  paid  up  in  cash 1,500,000  00 

ASSBTS  IN  CANADA. 

Loans  secured  by  bonds  and  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate $   380,000  00 

Bonds  and  debentures  in  deposit  with  Beceiver-General : — 

Par  value.    Market  value. 

Canadian  inscribed  4  per  oent  stock $   97,338  88    $110,000  00 

County  of  Middlesex  debentures 2,000  00  2,142  75 

City  of  Toronto  bonds 1,600  00  1,600  00 

Total  par  and  market  value .$100,888  83    $  118,642  75 

Carried  out  at  market  value 113,642  75 

Cash  in  hands  of  agei\t8  in  Canada ; 4,388  29 

Interest  due 9,497  50 

*Total  assets  in  Canada $   507,528  U 

^  LIABILITIBS  IN  CANADA. 

Net  amount  of  losses  in  Canada  adjusted  but  not  due    .  .     $      4,966  77 

do  do  but  not  adjusted 9,678  80 

Total  net  amount  of  unsettled  claims  for  lire  losses  in  Canada $     14,634  07 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada....       73,269  01 

Total  liabilities  in  Canada $     87,903  08 


*  Besides  these,  there  are  other  Canadian  investments,  held  at  Hartford,  the  U.S.  branch  of  the  com- 
pany, as  follows : — 

Par  value.  Market  value. 

Province  of  Quebec  Government  bonds $    60,000  00  $    57,500  00 

Town  of   Cobourg  bonds 11,600  00  12,000  00 

CityofQuebec            do   60,000  00  51,309  88 

do     Tonmto           do   1,600  00  1,500  00 

County  of  Middlesex   do   142,600  00  162,07100 

do       Hastings      do   20,000  00  22.067  60 

TownofDundas          do   86,000  00  86»G28  75 

ViUage  of  Parkdale     do   14,500  00  16.198  75 

City  of  St.  Thomas      do   6,000  00  ^881  25 

Ontario  railway  subsidy  bonds 157,468  47  157,468  47 

Canada  Permanent  Loan  Company's  debentures 25,000  00  25,000  00 

Farmers' Loan  &  Saving's  Company's          do 50,000  00  50,000  00 

Huron  k  Erie  Loan  Company's                    do          75,000  00  75,000  00 

London  &  Canadian  Loan  Company's         do        75,000  00  75,000  00 

Freehold  Loan  &  Savinss  Company's          do                                                       50,000  00  50,000  00 

Union  Loan  k  Savings  Company's              do        ...       25,000  00  26.000  00 

Ontario  Loan  k  Debenture  Company's       do        25,000  00  25,000  00 

Land  Security  Company's                            do        25,000  00  26^000  00 

Western  Canada  Loan  &  Savings  Company's  debentures 50,000  00  50,000  00 

$  887,468  47  $  912.826  60 
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INCOME  IN  CANADA. 

Gron  cash  received  for  premiums. $  156,873  78 

Deduct  reinBuranoe,  rebate,  abatement  and  retum-premiums 21,626  69 


Net  cash  received  for  premiums $   134,247  09 

Beceived  for  interest  and  dividends 30,848  18 

Total  income  in  Canada $    165,095  27 


BXPXNDITXTBE  IN  CANADA. 

Amoont  paid  for  loesee  oocnrring  in  previous  years  (which  losses  were  esti- 
mated in  last  statement  at  $13,290.83) $  13,290  33 

Deduct  savings  and  salvage 469  93 

Net  amount  paid  during  tne  year  for  said  losses 12,830  40 

Amount  paid  for  losses  occurring  during  the  year $    70,064  46 

Deduct  amount  received  for  reinsurance 21  73 


Net  amount  paid  for  said  losses 70,032  73 

Net  amount  paid  daring  the  year  for  losses $  82,863  13 

Commission  or  brokerage  and  salaries,  fees  and  all  other'  charg^es  of 

officials  in  Canada ....  29,396  04 

Taxes  in  Canada 1,993  10 

Cleneral  and  agency  expenses 1,633  91 

Total  expenditure  in  Canada $  115,886  18 


RISKS  AND  PE8HIUMS. 

Fire  Jti$ks  in  Canada,  No.          Amount.  Premiums. 

Policies  in  force  at  date  of  last  statement 16,398  $    16,819,600  $138,188  74 

TUcen  during  the  yeal^-new  and  renewed 16,722         16,602,964  166,873  78 

Total 31,120  $   31,422,664  $294,062  62 

Deduct  terminated 16,339         16,691,846  161,976  48 

Gross  and  net  in  force  3lBt  December,  1891 16,781  $    16,831,219  $142,086  04 


Total  number  of  policies  in  force  in  Canada  at  date 15,781 

ToUl  net  amount  in  force $15,831,219  00 

Total  premiums  thereon 142,086  04 

Subscribed  and  sworn  to,  3rd  February,  1892,  by 

WALTER  KAVANAGH, 

Chief  Agent 
(Received,  4th  February,  1892.) 
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SCOTTISH  UNION  AND  NATIONAL— Cfenfinwcf. 

GlNSRAL   BUSINISS  StATXMXNT  FOE  YX4B  BNDINQ  SlST  DkGBMBBR,    1891. 

(^Abstracted  from  Directors*  Report,  Edinburgh,  Scotland,  4tth  May,  1892.) 

FIBB  AND   GBNBBAL   PEOVIT  AND  LOSS  AOGOUNT. 

£       8.  d.  £       B.  d. 

Fire  and  general  reserve  funds  at  Slst  Losses  by  fire,  after  deducting  sums 

December,  1890 812,696  12    0      reinsured 189,897  15  6 

Balance  brought  forward  from  last  Commission. 45^256    1  7 

jear 12,161  U    9  Expenses  ci  management,  including 

Fire  premiumb  received^  after  deduct-  Government  and  state  taxes 60,390  19  5 

ing  reinsurance  premiums. 811,832  11    0  Balances  irrecoverable 24  1610 

Interest  and  dividends  (less  income  Provision  for   dividend  and   bonus 

tax) 28,676    0    0     ;)ayablel891 62,500   0  0 

Transfer  fees 134  15    6  Fire  and  general  reserves  at  Slst  De- 

cember, 1891 — 

Firereserve. £126,685    0    0 

General  reserve..  190,010  12    0 

316,695  12  0 

Balance  carried  forward  to  next  year's 
account. 11,306    411 


£666,000  10    3  £665,000  10  3 
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THE  UNION  SOCIETY. 


Statbmbnt  foe  thx  Tsar  endinq  SIst  Degbmbbe,  1891. 
Chairman — Stephen  Soameb.  |  Secretary — Ohables  Daebell. 

Principal  Office — London,  England. 

Agent  in  Canada — ^T.  L,  Moreisbt.      |       Sead  Office  in  Canada — ^Montreal 

(Bfltablishefi,  16th  February,  1714;  oommenoed  basineBs  in  Canada,  November,  1890.) 


CAPITAL. 


Amoant  of  joint  stock  capital  authorized  and  subBcribed  for.£450,000    $     2,190,000 
Amount  paid  up  in  cash 180,000  876,000 


# 


ASSETS  IN  CANADA. 

Stocks  and  bonds,  viz. ; — 

Par  value. 
Consolidated  21  per  cent  stock. £    22,000 

Carried  out  at  market  value $  100,000  00 

Cash  at  Head  Office  in  Canada 764  29 

Cash  in  banks  on  current  account  (Bank  of  Montreal) 2,041  46 

Cash  in  hands  of  agents  in  Canada 6,990  64 

Office  fhmiture  and  plans 3,308  21 

Total  assets  in  Canada $    113,104  60 


LIABILITIBS  in  CANADA. 

Net  amount  of  fire  losses  claimed  but  not  adjusted $  4,045  50 

Net  amount  of  losses  resisted,  in  suit 1,500  00 

Beserve  of  unearned  premiums  upon  ail  unexpired  fire  risks 41,499  89 

Total  liabilities  in  Canada $  47,045  39 


INCOME  IN  CANADA. 

Gross  cash  received  for  premiums $    89,784  99 

Deduct  reinsurance,  reMte,  abatement  and  return  premiums. 11,798  50 

Net  cash  received  for  premiums S     77,941  49 

^Interest  and  dividends  on  stocks 2,945  00 

Total  income  in  Cahada.: «     80,886  49 

*  Paid  direct  to  Head  Office  in  England. 
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BXPBNDITUBB    IN  OANADA. 

Amount  paid  duriii||[  the  year  for  losses  oocuning  in  previous  years  (which  losses 

were  estimated  in  the  last  statement  at  $6,012. 60) $6,012  50 

Amount  pud  for  losses  occurring  during  the  year $28,127  38 

Deduct  savings  and  salvage $     360  00 

do     reinsurance. 515  07 

86507 


Net  amount  paid  during  the  year  for  the  said  losses $27,262  31 

Total  net  amount  paid  daring  the  year  for  fire  loeaes  in  Canada 9     33,274  81 

Commission  or  brokerage  in  Canada 13,587  28 

Salaries,  fees  and  all  ot ner  charges  of  ofScials  in  Canada 4, 156  55 

Taxes  in  Canada 1,785  30 

Miscellaneous  payments,  viz* : — 

Postage  and  telegrams,  $457.49 ;  exchange,  $85.98 ;  rent,  $570.00 ; 
travelling,  $883.08 ;  advertising,  $644.15 ;  stationery,  $1,238.86 ; 
expre6s,fl61.14i  subscriptions  to  mercantile  agencies,  $112.50; 
tariff  associations,  $273.09 ;  plans,  $1,747.80 ;  preliminary  ex- 
penses, $946.61;  telephone,  $83.47;  sundries,  $263.95 7,468  12 

Total  expenditure  in  Canada $     60,272  06 

BISKS  AND  PBBHIUM6. 
FireBiiluinCfanada,  No.         Amount.         ^^jj^** 

Policies  in  force  at  date  of  last  stotement 444    $        969,416    $    11,910*43 

Taken  daring  the  year-new 3,569  6»704,008  85,925  32 

do  renewed 118  .  280,023  3,878  04 

Total 4,121    $    7,963,447    $101,713  79 

Deduct  terminated 1,070  2,616,065  22,544  67 

Gross  in  force  at  end  of  year 3,051    $    5,337,382    $    79,169  12 

Deduct  reinsured 855,067  4,886  18 

Net  in  force  at  31st  December,  189L 3,051    $    4,982,.^5    $    74,282  94 

Total  number  of  policies  in  force  at  date 3,051 

Total  net  amount $4,982,315  00 

Total  premiams  thereon 74,282  94 

Subscribed  and  sworn  to,  27th  Februaiy,  1892,  by 

T.  L.  MORBISBT, 

Chief  Agent, 
(Beceived,  25th  February,  1892.) 

Genx&al  Business  Statement  fob  the  Teab  ending  SIst  December,  1891. 
{Abstracted  from  the  Directors'  Report^  London,  March,  1892.) 

FIBE  department. 

The  fire  premiums  received  during  the  year  amounted  to  £235,266  12s.  4d., 
beinff  an  increase  of  £92,019  8s.  Od.,  or  64  per  cent  over  those  of  the  previous  year. 

The  losses  by  fire  paid  and  outstanding  amounted  to  £143,709  68.  6d.,  being 
61*08  per  cent  of  the  premium  income,  and  the  commission  and  expenses  paid  away 
weie  £78,567  5s.  lid.,  beinff  33*4  per  cent  of  the  premiums. 

After  payment  of  the  above  there  remained  a  surplus  of  £12,989  19s.  lid.  to  be 
carried  to  the  profit  and  loss  account. 

As  commred  with- last  year  the  losees- showed*  a  slight  dimiomtion  in  the^per- 
centi^e  on  tne  premium  income,  and  the  expenses  showed  a  decrease  of  rather  more 
thanS  per  cent.  The  directors  confidently  nope  that  by  the  further  development 
of  the  fire  business  the  ratio  of  the  expenses  may  be  still  further  reduced. 
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Bbvenui  Accounts  fob  the  Ybab  sndinq  31bt  Decimbvb,  1891. 

firb  account. 

£ 


Amount  of  funds  at  the  beginning  of 
the  year,  viz.  : — 

Fire  reserve  fund £275,589 

Foreign  fire  reserve  fund . .     85,000 
Mortgage  reserve  fund 10,000 


820,589    0 


Premiums  after  deduction  of  reassur 

anoes  ...  235,266  12 

From  profit  and  loss  aooount  oarried 

to  foreign  fire  reserve  fund 18,000    0 


8.  d .    Losses  by  fire,  after  deduction  of  re-      £        s.  d. 

assurances    148,709    6   6 

Expenses  of  management 88,176  16  11 

Ckimraisaion 40,382    4   9 

Bad  debts  written  off 

0    Balance  oarried  to  profit  and   loss 

account 

4    Amount  of  funds  at  the  end  of  the 
year,  vir.  : — 

0       Fire  reserve  fund £276^589 

Foreign     do        48,000 

Mortgage  reserve  fund ....     10,000 

888,539   0   0 


£568,805  12    4 


8    4   3 
12,989  19  11 


£568,805  12    4 


PBOFIT  AND  LOSS  ACCOUNT. 

£        8.   d.  £        B.   d. 

Balance  from  last  year 27,827  17    8    Dividends  to  shareholders. 40,500   0   0 

Interest  and  dividends 87  498  12    9    Income  tax  on  interest  and  dividends.  817    8   3 

Profit  realized  on  investments 11,922    7    7    Extension  and  management  expenses 

Balance  from  fire  aooount    12,989  19  11       not  carried  to  other  accounts 2,043    6    1 

Transferred   to  foreign   fire  reserve 

fund 18.000    0    0 

Balance , 33,878    3   7 

£  89,788  17  11                                                                £  89,788  17  11 


LiabilUiet, 


Balance  Sheet  on  SIst  Decehbeb,  1891. 

fibe  and  life. 

£        s.   d.  A89et$, 

Mort^fages  on  property  within  the 


s.  d 


Subscribed   capital,    £450,000,    of 

which  is  paid  up 180,000  0  0       United  Kingdom... 482,805    0 

Life  reserve  fund 350,000  0  0  Mortgages  on  property  out  of  the 

Fire           do 275,539  0  0       Umted  Kingdom 19,975    0 

Foreign     do         48,000  0  0  Investments:—- 

Mortgage  do        10,000  0  0  British  Government  securities. . .        20,607    9 

Profitandloss 33t378  3  7 


£  896,917    3  7 

Outstanding  fire  losses 28,152  18  2 

do           charges 2,570  18  0 

do           dividends 22,416    3  6 

Reinsurance  premiums  due  to  other 

compaaiBS 5,049    2  2 


£    955,106    5    5 


Indian       do  do     ..        24,498 

United  States  Government  secu- 
rities and  municipal  and  rail- 
way bonds 125,587 

Bank  stock 20,570    0 

Railway  and  otherdebentures  and 
bonds  and  debenture  stocks. . .        35,766  17 

Railway  and  other  stocks  and 
shares,  preference  and  ordinary        19,601    1 

LoanjB  on  railway  and  other 
securities 

Loans  on  rates 

do         shares  of  the  Society . . 

Shares  of  the  Society 


House  property 

■  offic 


•  ••■■• 


Branch  offices  and  agents*  balances 

Outstanding  premiums 

Reinsurance  premiums  due  from 
other  companies 

Outstanding  interest,  due  and  ac- 
crued   

Cash  in  hand  and  on  current  ac- 
count    


85,100 

8,206 

2,395    0 
24,706 
90,653 
34,018 

6,745 

15,583    8 

10,198 

28,2881. 


Liabilities,  life  department 1,488,623  12    8    Assets,  life  department ^.    1,488,623 


£2,443,729  18    1 


£2,448,729  16 
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THE  UNITED  FIEB  INSUEANCB  COMPANY  (LIMITED) 


Statsmbnt  fob  thb  Tbab  ending  3l8T  Dbcshbbb,  1891. 

Chairman  of  Directors — Col.  T.W.  Bbookb.  |       Manager — J.  N.  Lanb. 

Principal  Office — Manchester,  England. 

Agent  in  Canada — Perot  F.  Lanb.  Sead  Office  in  Canada — 

185  St.  James  St.,  Montreal. 

(Incorporated,  8th  Aagnst,  1877;  License  issued  in  Canada,  30th  Dec,  1890.) 


OAPITAL. 

Amount  of  Joint  stock  capital  subscribed  for £        250,000 

Amount  paid  up  in  cash 100,000 


AS8BT8. 

Stocks  and  bonds,  viz : — 

Par  value.  Market  value. 

Provinoe  of  Quebec  debentures $85,106  67  $90,276  67 

Provinoe  of  Manitoba  debentures 9,246  66  10,078  85 

City  of  BeUeville  debentures 7,000  00  7,164  00 

Total  par  and  market  value $101,413  88     $107,520  02 

Carried  out  at  market  value $    107,520  02 

Cash  at  head  office  in  Canada 26  29 

Cash  in  the  hands  of  agents  in  Canada ^n 4,837  14 

Total  assets  in  Canada $   112,383  45 

LIABILITIBS. 

Net  amount  of  losses  in  Canada,  due  and  yet  unpaid $       8,797  10 

Beserve  of  unearned  premiums  for  all  unexpired  fire  risks  in  Canada...       60,280  15 

Total  liabilities  in  Canada $     69,077  25 

INOOHB. 

Gross  cash  received  for  premiums $194,8^8  14 

Deduct  amount  receivea  for  reinsurance,  Ac 10,635  90 

Net  cash  received  for  premiums $183,862  24 


ToUl  income  in  Canada $    183,862  24 


■  ■■  ( 

EXPBNDITUBB. 


Paid  for  losses  occurring  during  the  year $80,159  23 

Deduct  savings  and  salvage 194  28 

Net  amount  paid  during  the  year  for  the  said  losses $  79,964  95 

Commission  or  brokerage  in  Canada 46,968  48 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 2,798  70 

Taxes  in  Canada 1,020  66 

Miscellaneous  payments,  viz: — Eent  of  office,  $225.00;  maps,  $257.50; 
travelling,   $190.10;   station^y  and  printing,  $217.37;   postage 

and  tel^rams,  $204.31 ;  office  expenses,  $240.58 1,334  86 

Total  expenditure  in  Canada $   132,087  65 


Fire  £isk8  in  Canada : — 
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UNITED  PIEB— Oiwi^miied. 

BISKS  AND  PE8MII7MS. 


Amount  ^J^JST" 

Policies  in  foroe  at  date  of  last  stateEoent $12,886,6S2  $06,899  59 

Taken  during  the  year,  new 7,061,278  71,82164 

do              do          renewed 4,798,227  48,789  26 

Total $24,731,187    $187,420  49 

.Deduct  terminated 14,243,891        69,758  69 

Gross  and  net  in  foroe  at  end  of  year $10,487,246    $117,661  80 

Total  net  amount  in  force  at  date $10,487,246  00 

Total  premiams  thereon  117,661  80 

Snbscribed  and  sworn  to,  29th  February,  1892,  by 

PEECT  F.  LANE, 

Chief  Agent 
(Beoeiyed,  Ist  March,  1892.) 

GSNBRAL   BUSINBSS  STATEMENT  FOB  THl  YSAR  ENDING  31ST  DbOXMBSB,    1891. 

[Abstracted  from  Directors'  Report,  Manchester^  Sng.,  ^th  Aprils  1892.] 

The  net  premiums  receiyed  during  the  year  amounted  to  £357,426,  being  £91,811 
more  than  in  1890,  but  this  increase  oeing  largely  in  the  early  part  of  the  year,  the 
liabilities  thereunder  haye  proportionately  run  off. 

The  losses  by  fire  were  £247,756,  being  an  increase  of  £71,389,  the  ratio  being 
69  j^,  as  compared  with  66^^  for  1890. 

The  commission  and  working  expenses  ratio  was  31 1^. 

As  the  shareholders  are  probably  aware,  the  company  has  an  extensiye  business 
in  the  United  States  of  America,  where  the  results  last  year  haye  been  yery  unfay- 
ourable  to  this  and  most  other  offices  concerned. 

A  general  increase  of  rates,  where  necessary,  is  now  taking  place  in  that  conn- 
try  which,  it  is  expected,  will  admit  of  a  fiiir  profit  hereafter. 

The  balance  at  the  credit  of  profit  and  loss  is  £16,510,  including  £7,002,  the 
surplus  on  the  year,  and  the  Board  recommend  a  diyidend  at  the  rate  of  15  per  cent 
per  annum  for  the  six  months  ending  31st  December  last. 

An  interim  diyidend  at  the  rate  of  5  per  cent  per  annum  was  paid  in  October 
last  for  the  firot  half  of  the  year. 

The  diyidends  for  the  year  will  accordingly  ayorage  10  per  cent,  the  same  as 
paid  in  1890. 

BsyiNinB  Account,  from  Ist  January  to  31st  Dbobmbbr,  1891. 

£       8.  d.  £       8.  d. 

To  Home  and  Foreign  premiumA,  after  By  Fire  losses,  home  and  foreign,  paid 

deducting  reinsuranoes 857,426  17    S         and  outstanding,  less  amounts  re- 

Interetft  on  investments ....       9,60117  11         covered    from   reinsurance   corn- 
Gain  on  Exchange     554    3    9         panies  and  salvages 247,766  10  10 

Commission  to  ceding  companies  and 
agents,  including  commission  con- 

tinfl[ent  on  profits 89,100  14  11 

Working  expenses — Head  office  and 
United  States'  branch,  directors' 
remuneration,  and  all  other  ex- 
penses       22,296  12    7 

Foreign  State  taxes £966    4    4 

Income  tax 472    4    S 

1,427    8    7 

Balance  to  Profit  and  Loss  Account      7,002  12    0 


£867,682  18  11  £867,682  18  11 


189L 
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UNITED  FIKO-^oncluded. 

PROFIT  AND  LOSS  AOOOUMT. 
£ 


Dec.  SI.    To  Ba^noe  from  last  year's 


account 9»606    8    5 

Balance     from      Rerenne 
Account 7,002  12    0 


8.  d.         Dec.  81, 189L  £    a.  d. 

By  dividend  paid  in  Octo- 


8.  d. 


£18,510  15    5 


ber,1891 2,500  00 

Amount  provided  for  divi- 
dend, at  the  rate  of  15 
per  cent  per  annum, 
tor  the  hau-year  ending 
8l8t  December,  1891..     7,600  00 

10,000    0    0 

Balance  to  next  year's  account 6,510  15    5 

£16,510  15    5 


AISBBVB  FUND  AOOOUNT. 

189L  £       8.  d.  . 

DecSl.    ToBalance 150,000   0    0 

£160,000    0    0 

Balanov  Shxbt,  SlsT  Dboembbe,  1891. 

£    8.  d.  £       8.  d                                                     £    8.  d.        £       8.  d. 

To  Shareholders'  capital  Bt  Invsstmbnts  :— 

—12,600  shares  of  £20  Railway  and  other  de- 

each,  of  which  £8  per  bentures,    debenture 

share  has  been  paid  Btocks,  and   interest 

up 100,000    0    0         accrued 177,729   611 

OcTSTANDiNO  LiABiLiTiss  :—  Colonial   and   Foreign 

Dividend  account. . .  7,500    0    0  Covemment        and 

Reserve  for  losses  in  MuniciiMd  securitieb.  98,796  10   4 

course   of   adjust-  '  276,625  17    3 

ment,  but  included  Bt  Cash  :— 

in  revenue  account  64,061  17    9  On  deposit  with  trust  and  other 

Cknnmiasion  -due   to  companies,  and  current  account 

com  panic 8  and  with  banks 46,755  13    6 

agents,  but  indud-  Branch  and  agency  balances 0  15    2 

ed  in  revenue  ac-  Office  furniture  and  fittings  at  head 

count 29,128    0    0  office  and  New  York  Branch,  in- 

Due  to  the  Palatine  eluding  stock  of  maps  in  America      1,000    0    0 

Insurance  ^     Com-  Cost  of  businesses  purchased    3,723    0    0 

pany.  Limited,  but  Balance  of   accounts  with  sundry 

mvested  on  their  ac-  insurance  companies 74,172  15  11 

count  in  the  United 

States  of  America.  44,957    8    8 

145,667    6    5 

Reserve  fund  account. 160,000    0    0 

Balance  of  profit  and  loss  account. .  6,510  15    5 

£402,178    1  10  £402,178    1  10 
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THE  WESTERN^  ASSURANCE  COMPANY. 


Statiment  foe  the  Year  ending  31st  Deobhbeb,  1891. 
President — A.  M.  Smith,  Managing  Director — ^J.  J.  Eennt.  Secretary-^.  C.  Foster. 

Principal  Office — Toronto. 
(Incorporated,  30th  Aog,  1851.    Cpmmenoed  business  in  Canada.  Angost,  1851.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized $2,000,000  00 

Amount  subscribed  for * 1,000,000  00 

Amount  paid  up  in  cash 500,000  00 


(For  List  of  Shareholders^  see  Appendix.^ 


ASSETS. 


Seal  estate— Company's  building,  4  stoiy,  stone,  and  lot  30  by  100, 

corner  of  Scott  and  Wellington  streets,  Toronto $     65,000  00 

Loans  secured  by  bonds  and  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 6,834  88 

Amounts  due  the  company  for  which  judgments  have  been  obtained...         3,649  59 

Interest  due  and  unpaid  on  said  loans $  125  00 

Interest  aocrued  and  unpaid  on  said  loans 189  92 


Total  interest  carried  out 314  92 

Stocks  and  bonds  held  by  the  company : — 

Par  value.  Market  value. 

Dominion  of  Canada  stock $  201,850  00  $  211,417  50 

Canadian  Bank  of  Commerce  stock 40,000  00  54,000  00 

Aldboro' debentures 1,303  81  1,845  88 

Oshawa        do         7,000  00  7,266  00 

Oxford          do         10,700  00  10,949  27 

Shelbume     do         2,900  00  3,192  64 

Arthur          do         8,000  00  8,699  00 

Tilsonburg    do         8,000  00  3,540  90 

York             do         6,600  00  7,120  69 

Town  of  Lindsay 3,500  00  8,500  00 

do      OwenSound 5,200  00  6,048  96 

Village  of  Uxbridffe 50000  58800 

United  States  registered  bonds 241,000  00  281,970  00 

Georgia  State  bonds 25,000  00  26,625  00 

Ohio  State  bonds. 100,000  00  102,000  00 

City  of  Richmond  bonds 40,000  00  41,200  00 

Board  of  Trade  debentures 2,500  00  2,500  00 

Collingwood             do          1,800  00  1,800  00 

Freehold  Loan  and  Savings  Company  debentures 10,200  00  18,974  00 

do                            do               stock 84,000  00  34,000  00 

Canada  Landed  and  National  Investment  Co.  stock 10,000  00  10,000  00 

Central  Canada  Loan  and  Savings  Co.  stock 20,000  00  24,000  00 

Toronto  Savings  and  Loan  Co.  stock     22,500  00  26^000  00 

Canada  Permanent  Loan  and  Savings  Ca  stock 10,710  00  20,307  70 

Dominion  Savings  and  Loan  Co.  stock 15,000  00  18,650  00 

Imperial  Loan  and  Investment  Society  stock 25,000  00  80,250  00 

Total  par  and  market  values. $  842,768  81  $  aS9,884  55 


Carried  oat  at  market  value 939,884  55 

Cash  on  hand  at  head  office 3,148  32 
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WESTERS— Continued. 
Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commeroe,  Toronto. .  8  12,629  31 

Ontaiio  Bank,  Toronto 4,818  85 

Alex.  Laird  aiM  Wm.  Gray,  agents  Canadian  Bank  of  Commeroe,  New 

York 2,442  94 

Alex.  Laird  and  Wm.  Grray,  Trustee  aooount 244,335  50 

Com  Exchange  National  Bank,  Chicago 101  27 

Bank  of  Montreal,  St  John,  N.B 8.429  11 

do              Halifax,N.S 2,22180 

Bank  of  Commerce,  Buffalo 986  95 

Total $  270,915  73 

Interest  aecmed  and  unpaid  on  stocks,  &q 4,976  21 

Agents' balances 210,074  33 

Bills  receivable 46,601  08 

Sundry,  viz. : — 

Office  furniture,  maps,  &c $     42,945  19 

Due  from  other  companies  for  reinsurances  on  losses  already  paid 88,892  82 

Ontario  Industriibl  Loan  and  Investment  Company— Special  deposit. . . .         5,000  00 

86,338  01 

♦Total  assets $1,637,737  62 


L  [ABILITIES. 

(1.)  Liabilities  in  Canada, 
Net  amount  of  losses,  unsettled,  but  not  resisted : — 

Fire $     14,825  00 

Inland  Marine 2,588  22 

Ocean  (of  which  $1,000  accrued  previous  to  1891) 3,452  69 

Total  net  amount  of  unsettled  claims  in  Canada. ; $     20,810  91 

Reserve  of  unearned  premiums  for  outstanding  risks  in  Canada : — 

Fire $  284,796  08 

Inland  Marine Nil. 

Ocean. 11,780  60 


Total  reserve  of  unearned  premiums  for  risks  in  Canada 24^i,576  53 

Dividends  declared  and  due  and  remaining  unpaid 910  53 

Total  liabilities  (excluding  capital  stock)  in  Canada S   268,297  97 


*  Amounts  deposited  with  the  Governments  of  various  states  and  countries,  viz. : — 

Amount  of  deposit. 

Dominion  of  Canada,  municipal  debentures $  52,700  00 

do                Loan  Company's  debentures 5,000  00 

Virginia,  City  of  Richmond,  4  per  cent  bonds 40,000  00 

Ohio,  3  per  cent  State  bonds 100,000  00 

Califomia,  4  per  cent  registered  U.S.  bonds 100,000  00 

New  York— Dominion  of  Canada  stock 169,000  00 

do           U.S.  4  per  cent  registered  bonds 143,000  00 

Georgia,  6  per  cent  State  bonds 25,000  00 

Trustees  of  company.  New  York  City— Canadian  stocks ....  436,185  50 

91,068,885  50 

4—10 
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WESTERS^Oantimed. 
(2.)  Liabilities  in  other  Countries. 
Net  amount  of  losses  unsettled,  but  not  resisted: — 

Pire 8    91,109  02 

Inland  Marine 9,994  71 

Ocean 2,295  00 


Total ...       $103,398  73 

Net  amount  of  fire  losses  resisted,  not  in  suit 1,300  00 


Total  net  amouat  of  unsettled  claims  in  other  countries  (of  which 

$2,291.40  fire,  losses  accrued  in  previous  years) $    104,698  73 

Eeserve  of  unearned  premiums : — 

Fire .!.....*...; S  567,649  97 

Inland  Marine 24,548  48 

Ocean  Marine 12,481  57 


Total  reserve 604,571>  97 

Bills  payable 85,000  00 

Total  liabilities  in  other  countries S   794.278  70 


Total  liabilities  (excluding  capital  stock)  in  all  countries $1,062.576  67 

Capital  stock  paid  up , $   500.000  00 

Surplus  beyond  all  liabilities  and  capital  stock S     75,100  35 

INOOMB. 

For  Fire  RUks,  In  Canada.       i?  ^J?;!! 

countries. 

Groes'cash  received  for  premiums 9  448,064  87   $1,184,389  60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .     114,912  87        262,174  15 

Net  cash  received  for  fire  premiums .1  833,152  00    $  923,215  45 

For  Inland  Marine  Bi9k8. 

Gross  premiums  received  iu  cash 9    81,680  82    $315,466  90 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 3,574  34  30,933  93 

Gross  cash  received  for  premiums 3    35,255  16    $  346,399  83 

Deduct  reinsurance,  &c 7,998  90  69,439  85 


ITet  cash  received  for  inland  marine  premiums $    27,256  26  $  276,959  96 

For  Ocean  Risks. 

Gross  premiums  received  in  cash $  118,638  44  $    87,755  22 

Gross  cash  received  on  bills  or  notes  taken  for  premiums    ...       20,393  64  10,959  67 


Gross  cash  received  for  premiums $  139,032  08    $    98.714  89 

Deduct  reinsurance,  &c 59,315  44  41,006  32 


Net  cash  received  for  ocean  premiums $    79,716  64    $    57,708  57 

Total  net  cash  received  for  premiums $  440,124  90    $1,266,884  00 


(Bills  Or  notes  received  during  the  year  for  premiums  and 
remaining  unpaid,  $46,601.08.) 

Total  net  cash  received  for  premiums  in  all  countries $1,697,008  90 

Eeceived  for  interest  and  dividends 43,431   15 

Total  cash  income 81.740.440  05 
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WESTEEN— Continued. 

EXPENDITURE. 

Paid  during  the  year  for  losses  occurring  in  previous  years 

(which  losses  were  estimated  in  last  statement  at  $82,405.00)$    23,586  98    $    57,802  35 

Paid  for  losses  occurring  during  theyear $  249,096  72    $  564,685  61 

Less  received  ior  reinsurance. 56,126  46  13,277  32 


Net  amount  paid  for  said  losses $192,970  26    $551,408  29 

Total  net  amount  paid  during  the  year  for  fire  losses S  216,507  24    $  609,210  64 

For  Inland  Marine  Losses. 
Paid  duriiig  the  year  for  losses  occurring  in  previous  years 

(which  icMses  were  estimated  in  last  statement  at  $16,802.40) $    16,802  40 

Paid  for  losses  occurring  during  the  year $      30,042  58    $  156,380  74 

Less  Mvings  and  salvage  and  reinsurance 21,361  98  36,886  18 

Ket  amount  paid  for  losses $     8,680  60    $119,494  56 

Total  net  amount  paid  during  the  year  for  inland  marine 

loases .$      8,680  60    $  136,296  96 

Total  net  amount  paid  daring  the  year  for  fire 
and  inland  manne  losses,  viz.: — 

In  Canada, $225,187  84 

In  other  countries 745,507  60 

Total $   970,695  44 

Net  amount  pakl  during  the  year  for  ocean  losses 196,684  56 

(Of  this  amount  $16,352.14  was  incurred  in  previous  years.) 

Paid  for  dividends  on  capital  stock,  at  10  per  cent 49,958  00 

Commission  or  brokerage 322,002  46 

Salaries,  fees  and  all  other  charges  ot  officials 87,865  72 

Taxes 37,873  98 

Miscellaneous  payments,  viz. : — 

Pi-inting  and  advertit^ing,  $15,996.08;  postage  and  telegrams 
$17,348.07;  law  expenses,  $1,472.45;  President's  and  Directors' 
fees,  $4,300  ;  books,  stationery,  supplies,  &c.,  $5,860.31 ;  local 
boards  in  U.  S.,  $10,885.58;  supervision  of  business  and  ad- 
justment of  losses  in  U.S.,  $51,102.99 ;  sundry  head  office  and 
other  expenses,  including  gas,  fuel,  water,  repairs,  &c.,  $7,439 ; 
sundries,  $9,314.25 ;  maps,  &c.,  $5,688.63 129,407  36 

Total  cash  expenditure $1,794,487  52 

CASH  ACCOUNT. 

1890.  Br, 

Dec.  31.  To  balance  in  hand  and  in  banks  as  at  this  date $     213,260  51 

1891. 

Dec.  31.  To  Income  as  above 1,740,440  05 

Beceived  from  realization  of  investments 68,972  13 

Borrowed  during  the  year 85,000  00 

$2,107,672  69 

1891.  Or.  ■ 

Dec.  31.  By  expenditure  during  year  as  above $1,794,487  52 

Investments 39,121  12 

Balance  in  hand  and  in  banks  this  date 274,064  05 

$2,107,672  69 
4-lOi 


148 


WESTERN— Concluded. 

RISKS  AND  PR?:MIUMS. 


In  Canada. 

In  other  Cocntribs. 

Total  in  all  Countribs. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Fire  Risks, 

Gross  policies  in  force  at  date 
uf  last  statement  

9 

44,220,723 
36,563,080 

$    cts. 

563,978  23 
446,988  76 

78,064,772 
88,437,343 

8    cts. 

1,036,322  43 
1,139,633  25 

$ 

122,27^4a6 
125,000,423 

$    cts. 
1,590,300  66 

Taken  during  the  year  (new 
and  renewed) 

1,586^622  01 

Total 

80,783,803 
34,797,054 

1,000,966  99 
462,050  82 

166,492,115 
77,969,781 

2,175,965  68 
1,033,754  85 

247,275,918 
112,766,835 

3,176,922  67 

Dfldvict  terminated ,.,,,,.,,- 

1,485,805  67 

Gross  in  force  at  end  of  year. 
Deduct  reinsured .....,..,,. 

45,986,749 
6,311,249 

547,916  17 
83,495  11 

88,522,334 
8,765,591 

1,142,200  83 
50,826  87 

134,509,063 
10.076.840 

1,691.117  00 
134,32198 

1 

Net  in  force  3lBt  Dec.,  1891. . 

39,676,500 

464,421  06 

84,756,743 

1,091,373  96|    124,432,243 

1,556.795  02 

Inland  Marine  Bisks. 

Gross  policies  in  force  at  date 
of  last  statement t . 

28,334 

6,679,859 

.  2,295  00 
87,485  77 

3,200,253 
55,489,467 

55,066  34 
304,677  70 

3,228,687 
62,169,316 

57,^0  M 

Taken  during  the  year 

842,163  47 

Total 

6,708,193 
6,708,193 

39,780  77 
39,780  77 

58,689,710 
64,730,531 

359,733  04 
297,261  01 

66,397,903 
61,438,724 

399,513  81 

Deduct  terminated 

337  041  78 

Gross  in  force  at  date 

OMluct  reinsured 

•      ••••■••      • 

8,959,179 
409,526 

62,472  03 
13,375  17 

3,969,179 
409,525 

62,472  03 
18,375  17 

Net  in  force 3l8t  Dec..  1891 . . 

3,549,654 

49,096  86 

3,549,654 

49,096  86 

Ocean  Risks. 

Gross  policies  in  force  at  date 
of  last  statement 

698,346 
12,608,122 

10,477  23 
141,126  81 

3,404,591 
25,596,333 

19,193  58 
135,368  73 

4,102,987 
88,204,465 

29,670  81 

Taken  during  the  year. . .     . 

276,4W54 

Total 

13,306,468 
12,702,787 

151,603  04 
139,226  33 

29,000,924 
27,848,640 

154,562  31 
141,176  16 

42,307,892 
40,551,427 

306,165  35 

Deduct  terminated 

280,402  49 

(rross  in  force  at  end  of  year. 
Deduct  reinsured 

603,681 
22,881 

12,376  71 
596  21 

1,162,284 
203,764 

13,386  16 
904  58 

1,755,965 
226,645 

25,762  86 
1,600  79 

Net  in  force  3lBt.  Dec,,  1891 . 

580,800 

11,780  50 

948,520 

12,481  57 

1,529,320 

24,262  07 

Total  number  of  policies  in  force  at  date No  return. 

Cotal  net  amount  in  force $129,511,217  00 

Total  premiums  thereon 1,630,153  95 


Subscribed  and  sworn  to,  2nd  March,  1892,  by 


(Received,  4th  March,  1892.) 


J.  J.  KENNY, 

Managing  Director. 

C.  C.  FOSTER, 
Secretary. 


STA.TEME:t^TS 

MADE  BT 

LIFE  INSURANCE    COMPANIES 


IN  COMPLIANCE  WITH  THE  "INSURANCE  ACT.' 


LIST  OP   COMPANIES 

DULY  LICENSED  FOR  THE  TRANSACTION  OF  LIFE  INSXJRANOB  BUSINESS  IN 
THE  DOMINION,  FOR  THE  YEAR  ENDED  3l8T  DECEMBER,  1891. 


The  iEtna  Life  Insurance  Company  of  Hartford,  Conn. 

The  British  Empire  Mntual  Life  Assurance  Company,  London,  England. 

The  Canada  Life  Assurance  Company,  Hamilton. 

The  Citizens'  Insurance  Company  of  Canada. 

The  Commercial  Union  Assurance  Company  (Limited)  of  London,  England. 

The  Confederation  Life  Association  of  Canada. 

*The  Connecticut  Mutual  Life  Insurance  Company  of  Hartford,  Conn. 

The  Dominion  Life  Assurance  Company. 

^The  Edinburgh  Life  Assurance  Company. 

The  Equitable  Life  Assurance  Society  of  the  United  States,  New  York. 

The  Federal  Life  Assurance  Company  of  Ontario. 

The  Germania  Life  Insurance  Company. 

^he  Life  Association  of  Scotland. 

The  Liverpool  and  London  and  Globe  Insurance  Company. 

The  London  and  Lancashire  Life  Assurance  Company. 

The  London  Assurance  Corporation,  England. 

The  London  Life  Insurance  Company. 

The  Manufacturers'  Life  Insurance  Company. 

The  Metropolitan  Life  Insurance  Company  of  New  York. 

The  Mutual  Life  Insurance  Company  of  New  York. 

*The  National  Life  Insurance  Company  of  the  United  States  of  America. 

The  New  York  Life  Insurance  Company. 

The  North  American  Life  Assurance  Company. 

The  North  British  and  Mercantile  Insurance  Company. 

*The  North-Western  Mutual  Life  Insurance  Company  of  Milwaukee. 

The  Ontario  Mutual  Life  Assurance  Company. 

*The  Phoenix  Mutual  Life  Insurance  Company,  Hartford,  Conn. 

The  Provident  Savings  Life  Assurance  Society  of  New  York. 

The  Queen  Fire  and  Life  Insurance  Company,  England. 

The  Beliance  Mutual  Life  Assurance  Society,  London,  England. 

The  Boyal  Insurance  Company. 

*The  Scottish  Amicable  Life  Assurance  Society. 

*The  Scottish  Provident  Institution. 

The  Standaid  Life  Assurance  Company  of  Scotland. 

The  Star  Life  Assurance  Society  of  England. 

The  Sun  Life  Assurance  Company  of  Canada. 

The  Temperance  and  General  Life  Assurance  Compfiny. 

The  Travelers*  Insurance  Company  of  Hartford,  Conn. 

The  Union  Mutual  Life  Insurance  Company  of  Maine. 

The  United  States  Life  Insurance  Company. 


*The  licenfles  of  these  companies  expired  on  the  Slst  March,  1878,  so  far  as  relates  to  new  business. 


153 


THE   iETNA   LIFE   INSURANCE   COMPANY. 


Statsmsnt  fob  ths  Ysab  ending  31st  Deoembbr,  1891. 
President — Morgan  G.  Bulkeley.  |  Secretary — J.  L.  English. 

Principal  Office — Hartford,  Coon.,  U.S. 

Agent  in  Canada — William  H.  Obb.  |  Head  Office  in  Canada — ^Toronto. 

(Incorporated  6lh  June,  1850.     Commenced  bosiness  in  Canada,  1850.) 


CAPITAL. 


Amount  of  capital  authorized $2,000,000  00 

Amount  subscribed  for  and  paid  up  in  casih 1,250,000  00 


ASSETS   IN  CANADA. 

Amount  of  loans  made  to  Canadian  ool  icy-holders  on  the  company's 
,,,,^poIicies,  assigned  as  collaterals  ($84,075.00  of  this  amount  belongs 

•^r  to  policies  issued  subsequent  to  31st  March,  1878) $ 

Premium  obligations  on  Canadian  policies  in  force  ($16,055  of  this 
-(Qamount  belongs  to  policies  issued  subsequent  to  31dt  March,  1878). 
Stocks,  bonds  and  debentures  owned  by  the  company  and  held  in 
Canada,  viz.: — 

Par  value.    Market  value. 

Province  of  Manitoba           bonds 9  154,000  00    9  163,240  00 

City  of  Loudon  do  75,000  00  75,760  00 

City  of  Ottawa  do  133,000  00  143,640  00 

City  of  Hull  do  40,000  00  41,200  00 

Montreal  Harbour  do  60,000  00  64,800  00 

City  of  Quebec  do  40,000  00  41,500  00 

City  of  Stratford  do  21,000  00  22,470  00 

City  of  Torimto  do 502,200  00  502,200  00 

Government  of  Quebec  do  207,500  00  232,400  00 

Town  of  Coatioook  do  21,000  00  21,000  00 

Province  of  Quebec  do      158,000  00  168,300  00 

Town  of  Mount  Foreet  do  20,000  00  20,600  00 

Town  of  L^via  do      31,000  00  27,900  00 

State  of  Connecticut  do 190,000  00  193,800  00 

City  of  Brantford  do  100,000  00  100,000  00 

City  of  Vancouver  do  225,000  00  245,812  60 

City  of  St.  Hyacinthe  do  30,000  00  30,000  00 

City  of  Three  Rivera  do  32,600  00  35,262  60 

City  of  Victoria  do  80,000  00  86,000  00 

Town  of  Sault  Ste.  Marie  do  20,000  00  21,200  00 

City  of  St.  Thomaa  do 123»832  11  123,832  11 

Village  of  West  Toronto 

Junction  do  102,935  16  102,935  16 

Village  of  Parkdale  do  74,847  74  74,847  74 

Town  of  Windsor  do 106,551  03  112,411  34 

City  of  Kingston  do  53,963  99  55,582  91 

City  of  BeUeviUe  do  60,000  00  52,500  00 

C6te  St,  Antoine  do  100,000  00  100,000  00 

To¥m  of  Gait  do  60,000  00  60,000  00 

Province  of  New  Brunswick   do  50,000  00  50,000  00 

Cityof  St,  John,N.B.  do  50,000  00  50,000  00 

City  of  Hamilton,  Ont.  do  48,327  50  48,327  50 

City  of  Halifax  do  100,000  00  100,000  00 

City  of  Sherbrooke,  Que.  do  75,000  00  75,000  00 

Roman  Catholic  School  do  Montreal 85,000  00  85,000  00 

Proteqtont              do  do        do 103,000  00  103,000  00 

Total  par  and  market  values $3,308,657  53  93,420,511  76 


109,880  00 

62,688  78 
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^ETNA  hlFE^-^ontinued. 
Gamed  oat  at  market  value 8,420,511  76 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force 9     16,987  89 

Gross  deferred  premiums  on  same 24,576  74 

Total  outstanding  and  deferred  premiums. t    41,564  63 

Deduct  cost  of  collection  at  lU  per  cent 4,156  46 

*Net  outstanding  and  deferred  premiums 37,408  17 

Total  assets  in  Canada $3«630,488  71 


LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  Slst  March,  1878. 

*  Amount  computed  or  estimated  to  cover  the  net  present  value  of  all 

Canadian  policies  in  force $1,746,874  00 

Claims  for  death  losses  adjusted  but  not  due,  and  unadjusted  but  not  resisted.  .$  6,279  00 
Claims  for  matured  endowments  due  and  unpaid 4,251  00 

Net  amount  of  unpaid  claims 10,530  00 

(Of  this  amount  $1,045  matured  endowments  accrued  in  previous 
years.) 

Amount  of  dividends  or  bonuses  to  Canadian  policy-holders  due  and 

unpaid 1,536  96 

Total  liabilities  in  respect  of  said  policies  in  Canada $1,758,940  96 

Under  Policies  issued  subsequent  to  3lst  March,  1878. 

f  Amount  computed  or  estimated  to  cover  the  net  present  value  of  all 

Canadian  policies  in  force $3,172,056  00 

Claims  for  death  losses  adjusted  but  not  due,  and  unadjusted  but  not  resisted .  .914,114  00 
Claims  for  matured  endowments  due  and  unpaid 4,521  00 

Net  amount  of  unpaid  claims 18,635  00 

(Of  this  amount  $2,521  matured  endowments  accrued  in  previous 
years.) 

Amount  of  dividends  or  bonuses  to  Canadian  policy-holders  due  and 

unpaid 6,046  38 

Total  liabilities  in  respect  of  said  policies  in  Canada $3,196,737  38 

Total  liabilities  in  Canada $4,955,678  34 

INCOME   IN   CANADA. 

Cash  received  for  premiums $   650,142  93 

Premium  obligations  taken  in  part  payment  of  premiums 6,390  79 

Premiums  paid  by  dividends,  incluuing  reconverted  additions 121,488  53 

Total  premium  income $   678,022  72 

Beceived  for  interest  on  premium  notes  and  policy  loann 8,808  97 

Total  income  in  Canada  during  the  year $    686,831  69 


*  933,4S6.88  belongs  to  policiiw  issued  subsequent  to  dlst  March,  1878. 

t  Based  on  Institute  of  Actuaries'  H.  M.  Table  of  Mortality,  with  4 J  per  cent,  interest. 
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^TNA  lAFE-^Contimed. 

SXPENDITURS  IN   CANADA. 

Cash  paid  for  death  loeses  in  Gaaada $242,698  28 

Premiam  and  other  obligations  used  in  payment  of  the  same 6,747  14 

Total  amount  paid  for  death  cUims $  249,446  42 


(Of  this  amount  $43,882 .  88  accrued  in  previous  years. ) 

Cash  paid  for  matured  endowments $  276,074  83 

Premium  and  other  obligations  used  in  pajrment  of  the  same 27,030  88 

Total $  303,106  71 

Deduct  amount  received  from  other  companies  for  re-insured  endowment 

claims Nil. 


Total  amount  paid  for  matured  endowments $  303,106  71 

(Of  this  amount  $1,890  accrued  in  previous  years.) 

Total  amount  paid  for  death  claims  and  matured  endowmentR $  552,551  13 

Cash  paid  for  surrendered  policies 37,324  27 

Premium  obligations  used  in  purchase  of  surrendered  policies 1,020  35 

Cash  dividends  paid  policy-holders  and  applied  in  payment  of  premiums 

in  Canada.... 121,488  53 

Premiam  obligations  used  in  payment  of  dividends  to  policy-holders  in 

Canada 3,104  81 

Total  net  amount  paid  to  policy-holders  in  Canada i    715,489  09 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada 59,333  79 

Taxes,  licenses,  fees  or  fines 1,647  18 

Miscellaneous  payments,  viz. : — 

Postage,  $2,871.78;  incidental,  $6.n5;  rent,  8300;  telegraph, 
$81.92;  express,  $525.89;  stationery,  $236.73;  advertising, 
$0.50 ;  printing,  $255.05 ;  exchange,  $597.75 ;  medical  exami- 
ners, $1,980;  legal  expenses,  $117.05 6,972  72 

Total  expenditure  in  Canada $    783,442  78 


PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $  44,517  00 

do                 received  during  the  year 2,971  79 

$  47,488  79 


Amount  of  obligations  used  in  payment  of  claims. $  3,403  48 

do                   used  in  payment  of  dividends  to  policy-holders.  3,104  81 

do                 ubed  in  purchase  of  surrendered  policies,  &c 608  35 

Total  deductions $  7,116  64 


Balance — ^note  assets  at  end  of  year $     40,372  15 
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MT^A  hlFE^Gantinued. 

MiSOSLLANSOUS. 

No.  Amounu 

Number  of  sew  policies  reported  daring  the  year  as  taken  in 

Canada 513 

Amount  of  Baid  iwlicies $       781,186  00 

Number  of  policies  become  olaims  in  Canada  daring  the  year.      374 

Amount  of  said  claims 537,192  00 

Number  of  policies  in  force  in  Canada  at  date 13,594 

Amount  of  said  policies 17,533,709  00 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

Na  Amount. 

1.  By  death 150  $   230,483  00 

2.  By  maturity 225  306,451  00 

3.  By  expiry 85  147,850  00 

4   By  surrender  (for  which  cash  value  has  been  paid, 

$37,324.27) ,        82         100,956  00 

5.  By  surrender,  $177,005   (for  which  paid-up  policies 

have  been  granted  to  amount  of  $75,220). 
Difference  of  amounts  carried  out 101,785  00 

6.  By  lapse 183         444,104  00 

Total 725     $1,331.629  00 

No.  Amoont. 

Policies  in  force  at  beginning  of  year 13,797  $18,030,548  00 

Policies  issued  during  the  year 800      1,032,910  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies .       906       1,406,849  00 

Policies  not  taken.. 97         122,900  00 

Policies  in  force  at  dale  of  statement 13,594    17,533,709  00 


Number  of  insured  lives  at  beginning  of  year 12,159 

Number  of  new  insurers  during  the  year. 409 

Number  of  deaths  during  the  year  among  insured 129 

Number  of  insured  whose  policies   have   been   terminated 

during  the  year,  otherwise  than  by  death 346 

Number  of  insured  lives  at  date  of  statement 12,093 


Detail  of  Polioiss  Issued  sings  31st  March,  1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 10,078  $13,742,989  00 

Policies  issued  during  the  year 800      1,032,910  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies      733      1,193,219  00 

Policies  not  taken ,  .        97         122,900  00 

Policies  in  force  ac  date  of  statement 10,048    13,459,780  00 

Subscribed  and  sworn  to,  25th  February,  1892,  by 

J.  L.  ENGLISH, 

Secretary. 
(fieceived,  26th  Februaiy,  1892.) 
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iBTNA  LIFE— Continued. 

General  Businsss  Statement  fob  Year  ending  31st  December,  1891. 
(^As  returned  to  the  Insurance  Commiesioner,  State  of  Connecticut.) 

INCOME   DURING  THE  YEAR   1891. 

Total  premiam  income  (inclading  accident  promiums,  $39,806.15)...$  4,341,309  88 

Cash  received  for  interest  upon  mortgage  loans 1,107,520  59 

do                   do           on  bonds  owned  and  dividends  on  stock...  631,147  68 

do                   do           on  premium  notes,  loans  and  liens 68,499  14 

do                   do           on  collateral  loans  due  the  company 47,303  13 

do                   do           on  deposits 27,247  20 

do              for  rents 20,753  32 

Total  income $    6,243,780  94 

DISBURSEMENTS   DUBING  THE  YEAR   1891. 

Total  amount  actually  paid  for  losses  and  matured  endowments $  2,738,351  68 

Amount  paid  for  accident  losses. 4,030  16 

Caj»h  paid  for  surrendered  policies 127,576  91 

Premmm  notes,    loans  or  liens  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse 21,434  95 

Cash  surrender  values,  including   reconverted  additions,  applied  in 

payment  of  premiums 211,345  90 

Cash  dividends  paid  to  policy-holders 590,932  05 

Premium  notes,  loans  or  liens  used  in  payment  of  dividends  to  policy- 
holders    65,256  22 

Cash  paid  stockholders  for  interest  or  dividends 125,000  00 

Cash  paid  for  commissions  to  agents  (including  accident,  $9,590.78)..  552,808  55 

Cash  paid  for  taxes 109,949  37 

General  expenses 271,499  32 

Total  disbursements  (including  accident,  $22,912.60)....$  4,818,185  11 

ASSETS. 

Cost  of  i*eal  estate,  less  encumbrances $     574,591  81 

Loans  on  bonds  and  mortgages  (first  lien)  on  real  estate  (including 

accident  loans,  $10,000) 17,910,532  19 

Loans  secured  by  pledge  of  bonds,  stock  and  other  marketable  colla- 
terals        428,028  31 

Loans  made  in  cash  to   policy-holders  on   the  company's  policies 

assigned  as  collaterals 318,650  62 

Premium  notes,  loans  or  liens  on  policies  in  force 1,026,355  61 

Cost  value  of  bonds  and  stock  owned  absolutely 11,669,663  45 

Cash  on  hand  and  in  banks  (including  accident,  $56,893.55) 3,994,497  51 

Agents'  ledger  balances 4,151  54 

Total  net  or  ledger  assets $35,926,471  04 

OTHEB  ASSETS. 

Interest  due  and  accrued  (including  $80  accident) 466,405  47 

Market  value  of  stocks  and  bonds  over  cost 687,210  64 

Net  amount  of  uncollected  and  deferred  premiums 317,150  90 

Total  assets  as  per  books  of  company $37,397,238  05 

Deduct  agents'  balances  not  admitted 4,151  54 

Total  assets  (less  items  not  admitted) $37,393,086  51 
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iETNA  lilFE— Concluded. 

LIABILITIR8. 

Net  re-insarance- reBerve,  Actaaries'  Table,  4  per  cent $30,611,208  00 

Seeerve  on  accident  policies,  50  per  cent,  ot  preminmB 18.751  20 

Total  unsettled  claims 261^781  86 

Amount  of  all  unpaid  dividends  or  surplus,  or  other  descnption  of 

profits  due  policy-holders 264,408  17 

Premiums  paid  in  advance. 3,011  59 

Bills  payable 5,777  66 

Total  liabilities .$31,164,938  48 

Gross  surplus  on  policy-holders' account $  6,228,148  03 

RISKS  AND  PREMIUMS. 
LIFE. 

Number  of  new  policies  issued  dunng  the  year 12,090 

Amount  of  said  policies $23,178,155  00 

Number  of  policies  terminated  during  the  year 8,417 

Amount  terminated 16,119,406  00 

Number  of  policies  in  force  at  date  of  statement 77,766 

Net  amount  of  said  policies 124,907,218  00 

ACOIDENT. 

Number  of  policies  issued  during  the  year 2,915 

Amount  of  said  policies $  8,287,700  00 

Number  of  policies  terminated  during  the  year 360 

Amount  terminated 1,069,900  00 

Number  of  policies  in  force  at  date  of  statement 2,556 

Net  amount  of  said  policies 7,2i7,800  00 

Subscribed  and  sworn  to,  by 

M.  G.  BULKELEY, 

President 
J.  L.  ENGLISH, 

Secretary, 
Hartford,  25th  February,  1892. 
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THE  BRITISH  EMPIRE  MUTUAL  LIFE  ASSURANCE  COMPANY 


Statement  for  the  Yeab  ending  SIst  December,  1891. 

President — John  Runtz.  Actuary  and  Secretary — 

H.  J.  Rotheby. 

Principal  Office — London,  England. 

Agent  in  Canada—  F.  Stancliffe.  |       Head  Office  in  Canada — Montreal. 

(Incoi-porated,  26th  January,  1847.    Commenced  businces  in  Canada,  7th 

February,  1883.) 


No  capital. 


assets  in  CANADA. 

Value  of  real  estate  in  Canada  held  by  the  company $     125,000  00 

Mortgages  on  real  estate  in  Canada 1,076,613  95 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies  assigned  as  collateral-^ 35,382  97 

Stocks  and  bonds  in  deposit  with  the  Receiver-General : — 

Par  value. 

Province  of  British  Columbia  bonds $  4,866  67 

Canada  4  per  cent  bonds,  1885 6,813  33 

City  of  Ottawa  bonds 24,333  34 

Tasmanian  6  per  cent  bonds 33,093  33 

City  of  Toronto  6  per  cent  debentures 52,560  00 

Carried  out  at  par  value 121,666  67 

Cash  at  head  office  in  Canada 20,445  02 

Cash  in  Bank  of  Montreal 51,576  45 

Bills  receivable 325  75 

Agents' ledger  balance^ 2,143  9H 

Interest  due. $     2,587  67 

Interest  accrued 22,140  96 

Total 24,728  63 

Rents  due $         72  50 

Rentsaccrued 659  46 


Total 731  96 

Gross  premiums  due  and  imcollected  on  Canadian  xx)licie8  in  force  $   37,516  90 

Deduct  cost  of  ooUection,  at  10  per  cent 3,751  69 

Net  outBtanding  premiums 33,765  21 


Total  assets  in  Canada $  1,492,380  59 


LIABILITIES  IN   CANADA. 


^Amount  of  reserve  on  all  outstanding  policies  in  Canada $      650,000  00 

Doe  on  account  of  general  expenses  in  Canada 1,050  47 


Total  liabilities  in  Canada $     651,050  47 


^Estimated  by  the  Department,  on  basijs  of  Institute  of  Actuaries'  H.M.  Table  4^  per  cent  interest. 
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INCOME   IN  CANADA. 

Gross  amount  of  premiams  received  in  cash  during  the  year  on  life 

policies  in  Canada $231,776  Id 

Deduct  premiams  paid  to  other  companies  for  re-insurance 17,510  20 


Net  premium  income $214,266  59 

Beceived  for  interest  on  mortgages,  &c 5,794  20 

All  other  income 60,739  97 


Total  income  in  Canada $280,800  76 


EXPENDITUBE   IN   CANADA. 

Cash  paid  for  death  losses  in  Canada  (including  bonuses,  $1,686.50). .  .$  136,686  50 

Deduct  amount  received  for  reinsured  death  claims 49,559  75 

Net  amount  paid  on  account  of  death  claims  in  Canada $  87,126  75 

Net  amount  paid  on  account  of  matured  endowments »  ....  46,500  00 

Cash  paid  to  annuitants 301  49 

Amount  paid  for  surrendered  policies 5,393  78 

Cash  dividends  paid  to  Canadian  policy-holders 16,587  79 

Total  net  amount  paid  to  policy-holders  in  Canada $  155,909  81 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada H7,022  00^ 

Cash  paid  for  taxes 1,253  64 

Miscellaneous  payments,  viz. : — 

Chari2:es,  $1,517.73;    travelling  expenses,  $3,451.20  ;  advertising, 
$887.62 ;  stationery,  $653.63  ;  rent,  $1,500.08 ;  legal  expenses, 

$988.67;  office  furniture,  $5.65 9,004  58 

Total  expenditure  in  Canada $  203,190  Oa 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 521 

Amountofsaid  policies $    789,086  67 

Number  of  policies  become  claims  in  Canada  during  the  year...        44 

Amount  of  said  claims 183,186  50 

Amount  of  above  claims  reinbured   in  other    licensed  companies  in 

Canada 49,559  75 

Number  of  policies  in  force  in  Canada  at  date 2,842 

Amount  of  said  policies $  5,874,600  89 

Bonus  additions  thereon 61,277  48 

Total.. ^.     .     ... $6,926,878  37 

Less    amount   of  said   policies  re-insured  in  other  licensed  companies  in 
.     Canada 251,500  00 

Net  amount  in  force,  3l8t  December,  1891 5,674,378  37 
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BRITISH  BKPlRE^Gontinued. 
Namber  and  amoant  of  policies  terminated  daring  the  year  in  Canada  :-* 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $1,686.50) 32  $   136,686  50 

2.  By  maturity 12  46,500  00 

3.  By  expiry 2  4,000  00 

4.  By  surrender  (including  bonus  additions,  $1,883.00). .  54  95,233  00 

(For  which  cash  value  has  been  paid,  $5,393.78) 

5.  By  surrender  (including  bonus  additions,  $51,469.00. 

(For  which   paid  up  policies  have  been  granted  to 

amount  of  $9,911.67). 
Difference  of  amounts  carried  out 41,557  33 

6.  By  lapse  (including  bonus  additions,  $290.50) "178         253,077  17 

Total  (including  $3,860.00  bonus  additions) 278    $   577,054  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including 

bonus  additions,  $23,759.48) 2,696    $5,886,198  70 

Policies  issued  during  the  year 555         838.586  67 

Beinstated  (including  bonus  additions,  $129.00) 8           12.629  00 

Bonuses  added  during  the  vear 29,103  50 

Polices    terminated    as    above    (including  bonus  additions, 

$3,860.00) 278         577,054  00 

Policies  issued  in  1891  and  not  taken 34           49,500  00 

Policies  entered  as  taken  in  previous  yeara  and  cancelled  in 

1891  by  non  payment  of  note,  etc 105         218,700  00 

Policies  in  force  at  date  of  statement  (including  bonus  addi- 
tions, $51,277.48) 2,842       5,925,878  37 


Camber  of  insured  lives  at  beginning  of  year  in  Canada 2,674 

Namber  of  new  insui*ers  during  the  year 547 

Namber  of  deaths  during  the  year  among  the  insured 26 

Namber  of  insured  whose  policies  have  been  terminated  during  the  year 

otherwise  than  by  death 387 

Namber  of  inaured  lives  at  date  of  statement 2,808 

Subscribed  and  sworn  to,  1st  March,  1892,  by 

F.  STANCLIFFB, 

Chief  Agent. 
(Beceived,  2nd  March,  1892). 


GsirsRAL  Business  Statement  fob  the  Yeab  ending  31st  Dxcsmbeb,  1891. 
(^Abstracted from  the  Directors'  Beport,  London,  Ung,,  22nd  March,  1892.) 

NEW  business. 

The  proposals  received  during  the  year  were  1,484  in  number,  for  the  assurance 
of  £738,906.  The  policies  issued  were  1,228,  assuring  £567,809,  of  which  amount 
£72,600  was  re-assured  with  other  companies,  making  the  net  new  sums  assuied 
£495,209. 

4—11 
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CLAIMS. 

Of  tho  liyes  assured,  366  died  during  the  year.  The  claims  thus  arising  under 
415  policies  amounted  to  £127,932,  including  reverKionaiy  bonus.  The  claims  daring 
the  year  fell  upon  policies  of  somewhat  large  average  amount;  but,  both  as  rogai-ds 
number  and  sums  assured,  were  within  the  expectation  upon  the  basis  of  the  In«ti- 
tuto  of  Actuaries*  Mortality  Table. 

ANNUITIES. 

Two  immediate  annuities  were  granted  for  £27  12s.  4d.,  the  purchase  money 
received  being  £257., 

Nine  annuitants,  in  receipt  of  £591  8s.  4d.  per  annum,  died  during  the  year. 

INTEREST'. 

The  rate  of  interest  earned  upon  the  invested  funds  was  over  £4  7s.  6d.per  cent. 
The  rate  calculated  upon  the  total  funds,  invested  and  uninvested,  was  £4  5s.  per 
cent  after  deducting  income  tax. 

EXPENDITURE. 

The  reduction  in  tho  amount  expended  in  management  and  commission,  referred 
to  in  recent  annual  reports,  has  been  maintained  during  the  year,  and  a  further 
reduction  in  the  ratio  has  been  effected,  notwithstanding  the  exti*a  expense  incurred 
in  the  valuation  and  the  bonus  distribution. 

PREMIUM   INCOME. 

The  total  premium  income  for  the  year  was  £194,340,  after  deducting  payments 
for  reassurances. 

FUNDS. 

•  •  • 

The  total  funds  on  3l8t  December,  1891,  amounted  to  £1,533,177,  showing  an 
increase  of  £32,451  during  the  year,  after  payment  to  the  members  of  cash  bonus 
amounting  to  £24,155. 

« 

BUSINESS   IN   FORCE. 

The  policies  in  force  on  31st  December,  1891,  were  20,576,  assuring  (after 
deduction  of  reassurances)  £6,250,000,  including  bonus  additions. 


Bevenue  Account  for  the  Year  ending  31st  December,  1891. 

£  •     B. .  d.  £        8.  d. 

Amount  of  funds  at  the  beginning                                Claims    127,932    7    S 

of  the  year 1,600,726    4    4    Endowments  matured    15,431    7    1 

Premiums  (less  reassurances). :... .       194,340    4    3    Surrenders 18,637  14    2 

Consideration  for  annuities  granted             257    0    0    Annuities 3,757  11    6 

Interest  (less  tax) 64,331    9  11    Commission 12,517  1111 

Expenses  of  management 22,369    7    0 

Cash  bonus 24,155  1111 

Bonus  reduction  of  premiums 1,775  10    6 

Amount  of  funds  at  the  end  of  the 

year  (as  per  balance  sheet) 1,533,177  10  11 


£1,759,654  18    6  £1,759.664  18    6 
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BfilTISH  mHPlKE—Coneluckd. 
Balance  Sheet  for  the  Year  ending  31st  Deoembeb,  1891. 

Liabilities.                            £       s.  d.                         Assets.  £       b.  d. 

Assurance  fund. . .  £1,506,635  11    0  Mortgages  on  property  within  the 

Rtservefund 26,542    5  11                                     United  Kingdom 202,489    2  9 

1,533,177  16  11    Mortgages  on  property  out  of  the 

ClaiiQg  admitted    and   announced                                    United  Kingdom 223,493    0  3 

but  not  paid , 22,271    4    1    Loans  on  i-e versions 64,660    8  9 

Outet&ndin{?  accounts 1,369    1    4    Loans  on  life  interests     313,316    9  7 

Temporaiy  loan  from  bankers.   ...         32,000    0    0    Loans  on  the  oumpany's  policies. . .  102,852  11  0 

lioans  on  personal  security  (with 
life  policies  and  other  collateral 

securities)  69,353    7  1 

•Investments : — 

British  Government  securities. ..  9,747  10  0 

Colonial  Grovernment  securities. .  41,829    2  6 

Municipal  8t9curities 35,095    0  0 

Foreign  Government  securities. .  16,891    4  7 
Railway    and    other   debentures 

and  debenture  stock 59,275    8  0 

Railway  stock  (ordinary) 38,818  12  0 

Railway  bonds  (Ist  mortgage). . .  41,013    0  0 

House  pn)perty  and  land. 198,382  11  11 

Ground  rents 79,424    4  2 

Reversitms 8,558  12  7 

Life  interests 1,785  11  9 

Furniture  and  fixtures  at  head  office 

and  branches 1,113  15  7 

Agents'  balances 11,828    3  0 

Outstanding  premiums  (payable  in 

January) 31,798    0  10 

Accrued  and  outstanding  interest.  18,248  10  4 

Cash  on  dei^osit  (Canada) 8,280    0  0 

Cash  in  hand  and  on  current  account  10,563  15  8 

£1,588,818    2    4                                                                £1,588,818    2  4 


*  The  amounts  here  stated  do  not  exceed  the  original  cost  price.    Fluctuations  in  value  of  the  invest* 
ments  are  not  taken  into  account  until  realization. 
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CANADA  LIFE  ASSURANCE  COMPANY. 


Statement  fob  the  Year  ending  SIst  December,  1891. 

Prmdent  and  Managing  Director — ^A.  G.  Ramsat. 

Secretary — R.  Hills.  |  Agent^A..  G.  Ramsat. 

Head  Office — Hamilton,  Ont. 

(Organized,  21st  August,  1847;  inooi*porated,  25th  April,  1849 ; 
commenced  business  in  Canada,  21st  August,  1847.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for 81,000,000  00 

Amount  of  capital  paid  up  in  cash 125,000  00 


(Far  List  of  Shareholders^  see  Appendix.) 


ASSETS  AS  PER  LEDQEB  ACCOUNTS. 

Value  of  real  estate  (without  encumbrances)  held  by  the  company : 

Buildings  in  Hamilton,  Toronto,  Montreal  and  elsewhere $   865,976  57 

Amount  8ecui*ed  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 
first  liens  (including  ground  rents,  $1,090.99,  and  $14,444  on  j^nds 
on  reversionary  interest  and  shares  of  estates) 3,665,516  13 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  collat- 
erals   :..... 2,208,100  47 

Viz.  : — Upon  stock  and  bonds  of— 

itr.*i,<^«.  Amount 

Par  value.  ^f^^*  loaned 

^*^"*^  thereon. 


6  Shares  Bank  of  Hamilton $         600  00    $      1,066  00  U 


862  50 


12      do     Standard  Bank. 600  00  1,020  00 

12      do     Hamilton    Provident   and  Loan 

Society 1,200  00  1,618  00  850  00 

25      do     Hamilton   Provident   and    Loan 

Society 2,600  00  3,162  60  1.900  00 

Hamilton  Street  Railway  Co 8,400  00  14,448  00  8,400  00 

do  1,900  00  3,268  00  1,900  00 

Hamilton  Gaa-light  Co 1,200  00  1,920  00  1,200  00 

E.  &  C.  Gumey  Manufacturing 

Co    18,80000  23,60000  22,600  00 

Hamilton  Gaa-light  Co 280  00  448  00  280  00 

do                   1,170  00  1,872  00  \  i  Knn  on 

Bank  of  Hamilton 300  00  528  00/  i.ow  w 

Commercial  Cable  Co 47,500  00  70,775  00\  iaa  #wi  aa 

Imperial  Bank 20,000  00  37,800  00/  ^"".wu  w 

Dominion  Bank 42,000  00  104,680  00  100,000  00 

Hamilton  Street  Railway  Ca....  30000  516  00\  .onnnnA 

do       Steamboat  Co ^  3,000  00  3,160  00/  A^u  w 

The  Land  Security  Co.'b  debentures,  6  per  cent  60,000  00  60,000  00  50,000  00 

The  Globe  Catde  Co. 's            do         7     do    ..  80,000  00  50,000  00  36,707  97 

Kingston,  Napanee  and  Western  Ry.  bonds,  6  ^ 

per  cent 500,000  00  600,000  00 1  ^^  nA    aa 

Bay  of  Quints  Railway  and  Navigation  Ca's  f  *^»"^    ^ 

bonds,  6  per  cent 60,000  00  60,000  00  j 

City  of  Toronto  6i  per  cent  bonds 400,000  00  400,000  00  400,00    00 
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CANADA  MFE-^-Continued. 


Par  value. 

St.  Lawrence  and  Adirondack  Railway  bonds, 

5  per  cent 400,000  00 

Michigan  Central  Railway  bonds,  6  per  cent. . .     125,000  00 

600  Shaiee  Michimn  Central  Railway 60,000  00 

600    do     New    York   Central   and    Hudson 

River  Railway 60,000  00 

City  of  Toronto  5  per  cent  bonds 100,000  00 

Like  Erie,  Essex  and  Detroit  River  Railway 

Ca's  6  per  cent  bonds 500,000  00 

Hamilton  and  Dundas  Street  Railway  bonds,  6 

per  cent     14,800  00 

do  do  do  10,000  00 

Hamilton  and  Dundas  Street  Railway — First 
preference  stock  and  life  and  endowment 
policies  in  Canada  Life,  ^tna  of  Hartford 
and  Connecticut  Mutual  Companies 5,000  00 


Market 
'  value. 


400,000  00 

1S2,500  00 

64,800  00 

72,000  00 
100,000  00 

500,000  00 

14,800  00 
10,000  00 


5,000  00  J 


Amount 

loaned 

thereon. 


500,000  00 

100,000  00 

400,000  00 

12,500  00 

17,500  00 


Total $2,514,560  00   $2,628,66160  12.208,100  47 

*  Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within  one  year 
previous  to  statement,  $124,334  19. 

fAmonDt  of  loans  made  in  cash  to  policy-holders  on  the  company's 

policies  assigned  as  collaterals $1,126,603  80 

IPreminm  obligations  on  policies  in  force 112,335  31 

Debentures  owned  by  the  Company : — 


Municipality. 


Par  value. 


Ctty— Hamilton $  43,066  11 

Belleville 43,000  00 

Brantford 14,500  00 

ThpeeRiver8.Q 20,000  00 

Vancouver,  B.0 15,600  00 

London. 20,000  00 

Victoria,  B.C 170,000  00 

St  Thomas 11,729  00 


$  337,795  11 


County— Kemt ..   $  1,000  00 

Compton,  Q 28,973  34 

I>igby,N.S 39,600  00 

Bruce 10,000  00 

Minnedosa,  Man 8,000  00 

$  87,573  34 


TbiOTi— Windsor $  79,524  10 

Gait 5,000  00 

Lindsay 52,000  00 

Stratford 34,800  35 

Guelph 2,250  00 

TilsonbuiK... 6,600  00 

IngersolL   57,000  00 

Simcoe 4,500  00 

Woodstock 6,000  00 

Samia 20,000  00 

NiagaraFalls 13,675  00 

Mitchell 24,00000 

Bovnnanyille 960  00 


'Interest  has  since  been  paid  in  full  upon  826,728.77  of  these  loans.    t$3,168.84  being  loans  on  policies 
of  other  companies,  &c.    ^Being  debts  upon  hidf  credit  policies. 
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CANADA  hlFE^Continued. 
Debentares  owned  by  the  Company — Continued. 

Municipality.  Par  value. 

IWn— GodeVich 8  6,000  00 

Dresden 2,766  24 

Kincardine 11,000  00 

Peterboro' 14,500  00 

St.  John's 60,000  00 

Beauharnois,  Q 10,000  00 

Sherbrooke,  Q 13,100  00 

Strathroy  20,000  00 

Seaforth 4,000  00 

Orangeville 15,000  00 

OriUia 8,000  00 

St.  Henri,  Q 22,000  00 

Petrolea 30,302  52 

Cornwall  4,744  00 

Amheratburg 9,189  71 

Meaford 1,240  00 

Walkerton  7,000  00 

Li»towel 7,490  00 

Wingham 11,000  00 

Uxbridge 5,000  00 

Calgary 29,866  67 

Blenheim r 1,40171 

West  Toronto  Junction 39,078  96 

Brampton 53,303  04 

$  692,292  29 

FtWo^c— Lietowel $  5,000  00 

Clinton  16,000  00 

Exeter 14,500  00 

Caledonia 10,000  00 

Hochelaga,Q 80,000  00 

Georgetown  13,550  00 

St.  Cunegonde,  Q 87,000  00 

Harriston-.f. 489  83 

St.  Jean  BaptiBte,  Q ..: 35,000  00 

Wingham 2,500  00 

Cdte  St.  Louis,  Q .'.  6,650  00 

Alliston 8,400  00 

Madoc 7,500  00 

Glencoe 296  00 

Brussels 9,000  00 

St.  Gabriel,  Q 65,000  00 

Parkdale 80,000  00 

Blyth 5,300  00 

Aylmer 16,884  39 

.  Thamesville 4,977  91 

Port  Elgin 2,368  95 

Uxbridge 10,000  00 

Stayner 152  00 

DunnviUe 5,330  00 

Lucknow  , 4,500  00 

Essex  Centre ..  3,647  00 

Tottenham 1,468  00 

KingsviUe 1,710  00 

Wallaceburg 13,959  99 

London  West 15,000  00 

Leamington 10,160  28 

Port  Stanley 1,314  60 

Tilbury  Centre 8,913  25 

Tara 3,500  00 

$  540,071  20 


Toxmsh  ip-  Dudswell,  Q $  20,000  00 

Weedon,  Q 24,000  00 

Dover 10,511  01 

Enniskillen 828  00 
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CANADA  JjlFIl^Continued. 
DeboDtures  owned  by  the  Company — Concluded. 

Municipality.  Par  value. 

Township— yiaxtk $      8,600  00 

Bolton,  Q. 10,600  00 

Grantham,  Q 8,690  00 

Yarmouth,  N.S 59,200  00 

Chatham 1,909  30 

Goefield 3,427  74 

South  Colchester 3,753  OO 

North  Colchester .-. .'.•. 370^  00 

Raleigh 7,898  33 

Rochester 648  67 

3^Iersea 14,674  88 

Westminster 1,647  20 

St.  Jean  Baptiste,  Man    1,000  00 

Tarbolton,  Man .........  800  00 

McLeod,  Man ....... :..:..  1,000  00 

Albert,  Man v. •   480  00 

Melbourne,  Miwi ..-.:;..::  1,500  00 

McKellar 370  00 

Aldboro' :  ..•...:•..;•.  1,32622 

Alfred ,    1,534  00 

Lethbridgre 1,250  00 

Walsingham 200  00 

Dunwich   4,847  63 

Caradoc : 2,832  01 

$  188,806  99 


SynMsit— City $  337,795  11 

County 87,573  34 

Town 692,21>2  29 

Township •. .... . . .     188,806  99 

Village 540,07120 

Total  municipal  debentures,  par  value $1,846,538  93 

Stocks  and  bonds  owned  by  the  Company: — 

■p«-  v«i««  Value  Market 

Par  Value.      j^  Account.  Value. 

Bank  5SfocAa— Merchants*  Bank '9  35,500  00    $    50,055  00    $    53,250  00 

Dominion  Bank 40,000  00  89,200  00  99,200  00 

Standard  Bank 26,850  00  37,321  00  46,645  00 

Federal  Bank 22,000  00  6,000  00  i, 000  00 

Imperial  feank 2,000  00  3,010  25  3,780  00 

Molson's  Bank 2,000  00  3,060  OC  3,240  00 

Bank  of  HamUton 100,100  00  148,360  00  176,176  00 

Bank  of  Toronto 39,900  00  86,184  00  90,174  00 

Bank  of  Montreal 50,000  00  113,000  00  112,000  00 

$  318,350  00    $  536,190  25    $  585,465  00 

Loan  Companies*   Stock — Canada   Landed 

and  National  Investment  Company..^  6,000  00  $      6,900  00  $      6,600  00 

Huron  and  Erie 22,300  00  33,343  00  34,11150 

Trusts  Corporation  of  Ontario 1,000  00  1,000  00  1,000  00 

$    28,300. 00    $    40,243  00    $    41,711  50 

Oat'UgfU  Companies*  Stock— UKOiilton $      5,012  00    $      6,772  65    $      8,019  00 

Toronto 18,250  00  31,23100  82,667  00 

$     23,262  00    $    38,003  66    $    40,686  00 

Loan  Cdnipanies*  Debentures — Central  Can- 
ada Loan  and  Savings  Company. . .  .$  100,000  00    $  100,000  00    $  100,000  00 
Canada  Landed  and  National  Invest- 
ment Company 50,000  00  50,000  00  50,000  00 

$  150,000  00    $  150,000  00    $  150,000  00 
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CANADA  LlFE^Cantinued. 
Stocks  and  bonds  owned  by  the  Company — Continued. 

Munidpriit,.                            Par  Value.  -^J^^  ^^' 

Bridge  Companiei*  DeberUurei—Dorc>hwter.$      6,000  00  $      6,000  00  $      6,000  00 

TeUffrapKC<m^panie9'Stoek'-l)amm\on..,.$      6,700  00  $      5,728  60  $      6,23100 

JSaUvfay    Bonds — ^Wellington,    Grey    and 

Bruce $      7,786  67  $      7,465  76  $      7,466  75 

Street  Bailtpoy  Bondt — St.  Catharines,  Mer- 

riton  and  Tborold $    11,000  00  $    11,000  00  $    11,000  00 

W(Uer  Work*  Companiet*  DebeiUureM — 

BelleyiUe $100,000  00  $100,000  00  $100,000  00 

Berlin 80,000  00  80,000  00  80,000  oO 

Cobourg 60,00000  60,000  00  60,000  00 

Waterloo 15,000  00  15,000  00  15,000  00 

Kincardine 90,000  00  .30,000  00  30,000  00 

IngersoU 60,000  00  60,000  00  50,000  00 

$  335,000  00  $  886,000  00  $  335,000  00 

Cotton  Companies  Bondi — Goaticook  Cotton 

Company $    15,000  00  $    1^000  00  $    15,000  00 

Magoff  Textile  and  Print  Co 160,000  00  150,000  00  150,000  00 

Canada  Cotton  Co 151,000  00  151,000  00  151,000  00 

$  316,000  00  $  316,000  00  $  816,000  00 

Boiling  Stock  Companiet*  Debentures — Vic- 
toria RoUing  Stock  Co $101,000  00  $101,000  00  $101,000  00 

Newfoundland  Government  Insoribed  Stoek.9    48,666  66  $    60,535  13  $    60,685  13 

United  States  Government  Bonds $  100,000  00  $  127,260  00  $  127,260  00 


Nummary— Bank  stocks $318,850  00  $536,190  26  $586,466  00 

Loan  companies' stock 28,300  00  40,243  00  41,71150 

Gas-light  companies'  stock 23,262  00  38,003  66  40,686  00 

Loan  companies'  debentures 150,000  00  160,000  00  150,000  00 

Bridge  companies'  debentures. n,000  00  6,000  00  G,0(<0  00 

Telegraph  companies'  stock G,70«i  00  5,723  50  6,231  00 

Railwaybonds 7,786  67  7,456  75  7,455  75 

Street  railway  bonds 11,000  00  11,000  00  11,000  00 

Water  works  companies' debentures...  335,000  00  335,000  00  836,000  00 

Cotton  company's  bonds. .  816,000  00  316,000  00  816,000  00 

Newfoundland  Government  inscribed 

stock 48,666  66  60,685  18  60,585  13 

United  States  Government  bonds 100,000  00  127,260  00  127,250  00 

Rolling  Stock  companies' debentures...  101,000  00  101,000  00  101,000  00 

Totals $1,452,06538  $1,724,40128  $1,778,83438 


Total  debentnres,  stocks,  &c.,  carried  out  at  value  in  account $3,570,940  21 

Cash  at  head  office 40  72 

Cash  in  banks,  viz. : — 

Bank  of  Montreal $     217  69 

National  Bank  of  Scotland 449  55 

Bank  of  Hamilton 5,920  48 

Canadian  Bank  of  Commerce. 2,006  60 


8,593  32 

Office  furniture 6,937  50 

Items  in  suspense.  769  35 

Total $11,565,813  38 
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CANADA  lAFE^Cantinued. 

OTHER  ASSETS. 

Interest  due $    84,126  81 

do     accrtied 190,582  32 

Total  carried  out ^. 224,709  13 

Rents  due $         506  29 

do   aocarued 4,707  48 


Total  carried  out 5,213  12 

Gross  premiums  due  and  unoollected  on  policies  in  force $  187,741  86 

Gross  deferred  premiums  on  same 121,579  85 


Total  outstanding  and  deferred  premiums  ...   , 8  809,820  71 

Deduct  cost  of  collection,  at  10  per  cent 30,982  07 

Net  outstanding  and  deferred  premiums 278.388  64 

Total  assets $12,074,124  87 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force. .  .$10,644,589  51 
Deduct  value  of  policies  reinsured  in  other  companies. 29,907  87 

Net  reinsurance  reserve $10,614,591  64 

Claims  for  death  losses  due  and  unpaid 8     17,875  00 

Claims  for  death  losses  unadjusted,  but  not  resisted 29,143  00 

Total 47,018  00 

Amount  of  dividends  or  bonuses  to  policy-holders  due  and  unpaid 17,99S  60 

Premiums  paid  in  advance 4,639  87 

Total  liabilities $10,6H4,248  11 

Surplus  of  assets  over  liabilities  available  for  protection   of  policy- 
holders  $1,389,876  76 

Of  which  has  been  carried  to  proprietor'  account. 68,1J»8  46 

Leaving  surplus  on  policy-holders'  account $1,321,678  30 

Capital  stock  paid  up $    125,000  00 

Surplus  above  all  liabilities  (including  capital  stock  paid  up  and  the 

amount  as  above  carried  to  proprietors'  account) 1,196,678  30 

INCOME. 

Cash  reoeived  for  premiums $1,450,746  16 

Premiums  paid  hy  dividends,  includinpr  reconverted  additions .      171,718  51 

Total $1,622,464  67 

Deduct  premiums  paid  to  other  companies  for  reinsurance 3,751  37 

Total  premium  income $1,618,713  30 

Received  for  interest  and  dividends 556,112  45 

Eeceived  for  rents 24,287  20 

Profits  on  sales  of  debentures,  &c 10.231  95 

Total  income... $2,209,344  90 

*Upon  basis  of  Institute  of  Actuaries*  table  of  mortality,  with  4}  per  cent,  interest.    Computed  by  the 
Insorance  Department,  as  at  31st  December,  1891. 
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EXPENDITURE. 

Cash  paid  for  death  losses :  :$  548,674* 77 

'Premium  obligations  used  in  payment  of  same. 1,399  68 

Total  amount  paid  for  death  claims  (of  this  amount  $76,879.14,  and  814,946.34 

profits,  making  $91,825.48,  accrued  in  t)revious  years) S  550,074  45 

Deduct  amount  received  from  other  companies  for  re-insured  death  claims. . .         4,704  00 

Net  amount  paid  for  death  claims     $  545,370  43 

Cash  paid  for  matured  endowments $    46,695  30 

Premium  obligations  used  in  payment  of  same 799  99 

Total  paid  for  matured  endowments  (inluding  $7,395.29  bonus  profits 47,495  29 

Total  net  amount  paid  for  death  claims  and  matured  endowments $  592,865  74 

(Including  $70,668.60,  being  profits  paid  on  account  of  claims.) 

Cash  paid  to  annuitants 400  00 

Cash  paid  for  surrendered  policies 66,688  67 

*Premium  obligations  used  in  purchase  of  surrendered  policies 495  60 

Cash  dividends  paid  to  policy-holders 72,188  5j9 

Cash  dividends  applied  in  payment  of  premiums 171,718  51 

*Premium  obligations  used  in  payment  of  dividends  to  policy-holders.  1,794  32 

Cash  paid  stockholders  for  interest  or  dividends 25,000  00 

Commissions,  salaries  and  other  expenses  of  officials 216,804  54 

Taxes,  licenses,  fees  or  fines 5,548  92 

Miscellaneous  payments,  viz.: — 

Medical  fees,  $8,755.11;  solicitor's  charges,  $1,275.10;  travelling 
expenses  of  agents  and  othei*8,  $7,167.39;  rents,  $23,520.01 ; 
fuel,  $798.65;  gas, .  $585.66 ;  stationery,  $2,152.29;  printing, 
$1,686.14;  advertising,  $5,483.53;  books  and  periodicals, 
$640.29 ;  postage,  exchange,  &c.,$6,585.48 ;  sundries,  including 
water  rates,  express  charges,  guarantee  premiums,  cleaning 
offices,  &c.,  &c.,  $5,176.56 63,826  21 

Total  expenditure $1,217,331  10 

^PREMIUM    NOTE    ACCOUNT. 

Premium  obligations  on  hand  at  3 Ist  December,  1890 $    117,196  00 

Deductions  during  the  year,  viz. : — 

Amount  of  obligations  used  in  payment  of  claims ...$  2,199  67 

do                     do             purchase  of  surrendered  policies....  495  60 

do                     do             redeemed  in  cash .•..  37110 

do  do  used  in  payment  of  dividends  to 

policy-holders 1,794  32 

Total  deductions $       4,860  69 

Balance,  premium  obligations  at  31st  December,  1891 $    112,335  31 


*  Being  half  credit  debts. 
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CANADA  LIFE— Continued, 

MISCELLANEOUS. 

Namber  of  new  policies  reported  during  the  year  as  taken 2,103 

Amoantof  said  policies $4,959,200  OQ 

M  umber  of  policies  become  claims  during  the  year 276 

Amount  of  said  claimn  (including  profits; 559,374  4Q 

Amount  of  above  claims  reinsured   in  other  licensed  companies  in 

Canada 4,704  00 

Number  of  policies  in  force  at  date 'Jb*,484 

Amount  of  said  policies     $  53,128,201  14 

Add  bonus  profits 3,01K),116  89 

Total $56,218,318  03 

Deduct  amount  of  said  policies  reinsured  in  other  licensed  companies  in 

Canada,  including  bonus  profits,  $10,348.30 114,085  30 

Net  amount  of  policies  in  force  at  31st  December,  1891 56,104,232  73 

Namber  and  amoant  of  policies  terminated  duiing  the  year,  not 
including  bonut)  additions  :-^ 

No.  Amount. 

1.  By  death 243  $   456,940  OQ 

2.  By  maturity 33  40,100  00 

3.  By  expiry 1  3,000  00 

4.  By  surrender 279  522,317  00 

(For  which  cash  value  has  been  paid,  $67,184.27.) 

5.  By  surrender,  »281,937. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $71,821.) 
Difference  of  amounts  carried  out 210,116  00 

6.  By  lapse  .  683       1,405,450  00 

Total 1,239    $2,637,923  OQ 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (not  including  bonus 

profits,  $3,359,689.12)  25,667  $50,727,112  14 

Policies  issued  during  the  year 2,371  5,669,583  00 

Policies  revived  during  the  year 63  144,000  00 

Policies  terminated  as  above  and  by  change  for  paid-up  policies.  1,321  2,709,744  00 
Polieieo  terminated  otherwise,  being  not  taken  policies  of  this 

year,  a»  well  as  those  of  previous  years,  returned  by  agents.  296  702,750  00 
Gross  policies  in  force  at  date  of  statement   (not  including 

bonutt  profits,  $3,090,116.89) 26,484  53,128,201  14 


Bonuses  in  force  at  31st  December,  1890 , $3,359,689  12 

Bonuses  revived  and  changed 4,621  08 

$3,364,310  20 
Bonuses  terminated  :— 

By  death    $    51,493  85 

By  matured  endowments 7,018  93 

By  free  policies 8,745  38 

By  lapse 19,673  88 

By  change 168,322  08 

Surrendered 18,939  19 


274,193  31 


Bonuses  in  force  on  31st  December,  1891 $3,090,116  89 
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CANADA  LlFB-^ontinued. 

Number  of  insured  lives  at  beginning  of  year 19,097 

Number  of  new  insurers  during  the  year 1,6H0 

Number  of  deaths  during  the  year  among  insured 189 

Number  of  insured  whose  policies  have  been  terminated  dunng  the 

year,  otherwise  than  by  death  1,005 

Number  of  insured  lives  at  date  of  statement 19,563 


Business  Donb  Outside  of  Canada. 
(Included  in  above  Statement.) 

ASSETS. 

Gross  premiums  due  and  unoollected  on  policies  in  force 9     8,839  70 

Gross  deferred  premiums  on  same 3,516  50 

Total  outstanding  and  deferred  premiums . .    $    12,355  20 

Deduct  cost  of  collection,  at  10  per  cent. 1,235  52 

Net  outstanding  and  deferred  premiums ...$     11,119  68 

LIABILITIES. 

Claims  for  death  losses  and  matured  endowments  outstanding  at  Slst 
December,  1891 Nil 

INCOME. 

Premiums  received  during  the  year  ending  3l8t  December,  1891 $     42,189  14 


EXPENDITURE. 


Payment  for  death  claims  and  matured  endowments  during  the  year 

ending  31st  December,  1891  S       9,500  00 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

other  countries 194 

Amount  of  said  policies  $    545,500  00 

Number  of  policies  become  claims 6 

Amount  of  said  claims 9,500  00 

Number  of  policies  in  force  in  other  countries  at  Slst  Decem- 
ber, 1891 .*. 627 

Amount  of  said  policies  1,473,823  00 


Number  and  amount  of  policies  terminated   during  the  year  in  other  conn- 
tries  : — 

Na  Amount. 

1.  By  death 6  $       9,500  00 

2.  By  surrender 1  1,000  00 

(For  which  cash  value  has  been  paid.) 

3.  By  lapse 53  143,000  00 

Total 60  $    153,600  00 
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CANADA  lAFE—Concluded. 

Policies  in  force  at  Slst  December,  1890 474  $1,057,823  00 

Policies  issued  darinj?  the  year ,. 194  545,500  00 

Policies  transferred  from  other  agencies 19  24,000  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies.     60  153,500  00 

Policies  in  force  at  date  of  statement 627  1,473,823  00 

Subscribed  and  sworn  to,  27th  February,  1892,  by 

A.  G.  EAMSAY, 

President 

E.  HILLS, 

Secretary, 
(Received,  29th  February,  1892.) 
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THE  CITIZENS'  INSURANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  SIst  December,  1891. 

President  Sir  J.  J.  C.  Abbott. 

Secretary-Treasurer — William  Smith.        |  General  Manager — B.  P.  Heaton. 

Principal  Office — Montreal. 

(Incorporated  by  27  and  28  Vic,  cap.  98;  assented  to  30th  June,  1864.  Commenced 

business  in  Canada,  Ist  January,  1865.)  * 


CAPITAL. 

(Included  in  Fire  Department  Statement.) 


ASSETS    AS   PER  LEDGER  ACCOUNTS. 

Amount  of  loane*  made  in  cash  to  policy-holders  on  the  companyV 

policies  assigned  as  collaterals $        371  40 

Premium  obligations  on  policies  in  force 236  04 

Stock  and  bonds  in  deposit  with  Eeceiver-General,  viz. : — 

Par  value.     Market  value. 

New  Westminster  5  per  cent  bonds. $  34,000  00      $  36,466  00 

Montreal  Harbour  5  per  cent  bonds 2,000  00  2,300  00 

Canada  Central  Railway  bonds,  6  per  cent 5,840  00  6,745  20 

Montreal  R.  C.  School  Commissioners'  bonds,  6  per  cent  .  2,000  00  2,400  00 

do     Protestant  School  Commissioners'  bonds,  4  per  cent  2,000  00  2,000  00 

Sarnia  bonds,  5  per  cent 1,000  00  1,116  40 

Brantford  gold  bonds,  4  per  cent 8,233  00  8,233  00 

Three  Rivers  bonds,  5  per  cent 6,000  00  6,231  00 


Total  par  and  market  values 8  61,073  00      $  65,490  60 


Carried  out  at  market  value 65,490  60 

Agents'  ledger  balances  and  advances  to  agents 27  18 

Bills  receivable .* 400  50 


Total S    66,525  72 

OTHER  A88BT8. 

Interest  accrued 1,176  29 

Gross  premiums  duo  and  uncollected  on  policies  in  force 2,479  74 

Deduct  cost  of  collection,  at  10  per  cent 247  97 

Net  outstanding  and  defeiTed  premiums .-  .•.       2,231  77 

Total  assets $    69,932  7S 

Amount  which  should  be  deducted  on  account  of  bad  or  doubtful  debts 
and  securities : 

From  bills  receivable $        400  50 

do    af^ents' balances 27  18 

do    outstanding  premiums 2,^177 


2,659  45 


Net  assets,  Life  Branch $   67,273  33 
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CITIZENS*— Concluded. 

LIABILITIES. 

Doe  on  account  of  loans $114,312  11 

Sundry 264  15 


Total  liabilities,  Life  Branch $114,576  26 


INCOME   DURING  THE  YEAR. 

Net  cash  received  for  premiums $       5,877  34 

Total  income,  Life  Branch $       5.877  34 

EXPENDITURE  DURING  THE  TEAR. 

Cash  paid  for  surrendered  policies $  768  75 

Cash  paid  for  interest 7,002  98 

Ca»h  paid  for  commission,  salaries  and  other  expenses  of  officials 2,267  53 

Taxes 383  98 

Miscellaneous  payments,  viz. : — 

Telephone  and  telegrams,  $119.73  j  law  expenses,  $326.86  ;  adver- 
tising, $262.29 ;  medical  fees,  $47.00  ;  Dominion  Government 
assessment,  $10.17;  stationery  and  printing,  $155.50;  ex- 
change, $51.17 ;  express  charges,  $31.84  ;  travelling  expenses, 
$157.62;  rents,  $446.59  ;  gas,  water  and  Bundiy  office  ex- 
penses, $189.16;  commercial  agencies,  $41.67 1,839  60 

Total  expenditure,  Life  Branch $ 12,2([2^ 

MISCELLANEOUS. 

Number  of  policies  in  force  in  Canada  at  date 

Amount  of  said  policies. . $    97,000  00 

Deduct  amount  of  said  policies  reinsured  in  other  licensed  companies  in 

Canada 97,000  00 

Net  amount  in  force,  31st  December,  1891 Nil. 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  surrender  7     $      15,500  00 

(For  which  cash  value  has  been  paid,  $768.75.) 

Total 7    $      15,500  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (ineluding  bonus  addi- 
tions)   601  $   783,478  88 

Policies  terminated  as  above  (including  bonus  additions) »...«'  7  15,500  00 

Policies  re-written  by  the  Sun  Life  Assurance  Co 476  670,978  88 

Policies  in  force  at  date  of  statement  (all  reinsured)... 118  97,000  00 

Number  of  insured  lives....!.. ,,. .No  return 

Subscribed  and  sworn  to,  ^ITth  K^roh^  1892,  by 

ANDREW  ALLAN, 

Vice-President 
WILLIAM  SMITH. 

Secretary-Treasurer 
(Received,  18th  March,  1892.) 
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THE  COMMERCIAL  UNION  ASSURANCE  COMPANY  (LIMITED). 


Statemvnt  for  the  Year  ending  SIst  December,  1891. 

Chairman — ^W.  Eeibbson  Arbuthnot. 

Secretary — Henrt  Mann.  I         Principal  Office — 19  and  20  Cornhill, 

1  London,  England. 

Agents  in  Canada — ^Evanb  &  McGregor.   |  Head  Office  in  Canada — Montreal. 

(Incorporated,  28th  September,  1861.    Commenced  business  in  Canada,  11th 

September,  1863.) 


CAPITAL. 


Amoant  of  capital  authorized  and  subscribed  for £2,500,000  stg. 

Amount  paid  up  in  cash 250,000   '' 


ASSETS   IN  CANADA. 

(^Specially  Life  Department,) 

Amoant  secured  by  way  of  loans  on  real  estate  in  Canada — first  liens.  $     48,666  b'6 
Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 
policies  assigned  as  collaterals  (of  this  amount  $1,632.45  is  on  poli- 
cies issued  subsequent  to  31st  March,  1878) 14,357  50 

Premium  obligations  on  Canadian  policies  in  force  (of  this  account, 

$1,606.56  IS  on  policies  issued  suosequent  to  31st  March,  1878)....         7,971  23 

Deposited  with  Becoiver-Oeneral  :-!— 

Par  value.     Market  value. 

Cape  of  Good  Hope  stook,  4  per  oent  stock. $  107,066  67    $  113,491  00 

Canada  4  per  cent  Btock 29,200  00  30,952  00 

a  136,266  67    $  144,443  00 

Carried  out  at  market  value 144,443  00 

Cash  at  head  office  in  Canada 438  47 

Cash  in  banks,  viz.: — 

Bank  of  Montreal,  Montreal,  current  account $  0  95 

do  do  special  deposit 1,000  00 

Bank  of  Toronto,  special  deposit 1,000  00 

Total  cash  in  banks 2,000  95 

Interest  accrued 559  :^3 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force S      5,925  45 

Gross  deferred  premiums  on  same 2,189  39 

Total  outstanding  and  deferred  premiums. $      8,114  84 

Deduct  cost  of  collection,  at  10  per  cent 811  48 

Net  outstanding  and  deferred  pi*emiums 7,303  36 

Total  assets  in  Canada $   225,740  50 
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COMMERCIAL  Vliil01>^— Continued. 

LIABILITIES  IN  CANADA — LIFE  DEPARTMENT. 

Under  Policies  issued  previous  to  31st  March,  1878. 

^  Amoaot  computed  to  cover  the  net  reserve  or  re-insarance  value  of 

all  out8taDding  policies  in  Canada <    190,822  00 

Claims  for  death  losses  adjusted  but  not  due Nil. 

Total  liabilities  to  said  policy-holders  in  Canada $    190,822  00 

LIABILITIES  IN   CANADA. 

Under  Policies  issued  subsequent  to  Zlst  March,  1878. 

^  Amount  computed  to  cover  net  reserve  on  all  outstanding  policies  in 

Canada $     31,445  00 

Claims  for  death  losses  adjusted  but  not  due 2,433  33 

Total  net  liabilities  to  said  policy-holders  in  Canada $     33,878  33 

Total  net  liabilities  to  all  policy-holders  in  Canada $   224,700  33 

INCOME  IN   CANADA. 

Gross  amount  of  premiums  received  in  cash  daring  the  year  on  life 

I)olicie8  in  Canada... $     20,418  42 

Premium  obligations  taken  in  part  payment  of  premiums  in  Canada...  110  30 

Total  premium  income $     20,528  72 

Interest  on  first  mortgage  loan 1,499  98 

Interest  on  policy  loans  and  fines  for  extension 825  04 

Total  income  in  Canada $ 22,853  74 

EXPENDITURE  IN  CANADA. 

Amount  paid  on  account  of  death  claims  (including  bonus  additions, 

$8,753.18) S     29,845  31 

Cash  paid  for  matured  endowments  (including  bonus  additions, 
$2,732.13,  accrued  in  previous  year,  $4,866.66  and  $1,826.46  bonus 
additions) 11,978  78 

Amount  paid  for  surrendered  policies 237  97 

Total  net  amount  paid  to  policy-holders  in  Canada $  42,062  06 

Cash  paid  for  commissions,  &c 2,220  05 

Cash  paid  for  taxes,  licenses,  fees  or  fines 50  00 

Miscellaneous  payments,  viz. : — Medical  fees,  $103.75;  legal  charges, 

$99;  stationery,  $10.60;  insurance  superintendence,  $10.58 223  93 

Total  expenditure  in  Canada $     44,556  04 

PREMIUM  NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $       7,860  93 

do  received  during  the  year 110  30 

Balance — note  assets  at  end  of  year $       7,971  23 

*  Institute  of  Actuaries'  H.  M.  Table,  4^  per  cent,  interest. 
4—12 
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COMMEECIAL  UmOHi— Continued. 

HIBOELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 22 

Amount  of  said  policies $     41,500  OO 

Number  of  policies  become  claims  in  Canada  during  the  year  9 

Amount  of  said  claims  (including  bonus  additions,  89,658.84)  37,564  30 

Number  of  policies  in  force  in  Canada  at  date 317 

Amount  of  said  policies  $  638,630  67 

Add  bonus  additions 82,299  51 

Net  amount  in  force  at  Slst  December,  1891 720,930  18 

Number  of  policies  terminated  during  the  year  in  Canada, 
viz': — 

No.  Amount. 

1.  By  death  (inclusive  of  bonuses,  $8,754  94) 7     $     32,280  40 

2.  By  maturity  (inclusive  of  bonuses,  8905.66) 2  5,285  66 

3.  By  surrender  (inclusive  of  $284.20  bonuses) 1  1,257  53 

(For  which  cash  value  has  been  paid,  $237.97.)     ^ 

4.  By  surrender,  $4,433.33. 

(For  which  paid-up  policies  have  been  granted  to  the 
amount  of  $480.06.) 
Difference  of  amounts  carried  out 3,953  27 

5.  By  lapse 9  12,200  00 

Total  (inclusive  of  bonuses,  $9,944.80) 19    $     54,976  86 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (inclusive  of  bonuses 

$91,132.28) •  312    $    729,158  35 

Policies  issued  during  the  year 22           41,500  00 

Interim  bonuses  on  policies  terminated  by  death 460  87 

Policies  revived  (including  bonui  additions,  $651.16) 2             4,787  82 

Policies  terminated  as  above  (inclusive  of  bonuses,  $9,944,80)  19  54,976  86 
Policies  in  force  at  date  of  statement  (inclusive  of  bonuses, 

$82,299.51)  317         720,930  18 

Number  oMnsu red  lives  at  beginning  of  year 285 

Number  of  now  insurers  during  the  year  (including  2  revived)  22 

Number  of  deaths  during  the  year  among  insured 5 

Number  of  insured  whose  policies  have  been  terminated  dur- 
ing the  year  otherwise  than  by  death 9 

Number  of  insured  lives  at  d ate  of  statement 293 

DETAILS   OF  POLICIES  ISSCED   SINCE  31ST  MARCH,    1878. 

No.  Amount. 

Policies  in  force  at  bc«?inning  of  year  in  Canada  (inclusive  of 

bonuses,  $4,470.28) 115  $    236,976  48 

Policies  issued  during  the  year 22  41,500  00 

Policies  terminated  as  above 10  18,586  60 

Policies   in  force  at  date  of  statement  (including  bonuses, 

$4,470.28)  127  259,889  88 

Subscribed  and  sworn  to,  1st  March,  1892,  by 

J.  McGregor, 

(Received,  2nd  March,  1892.)  Joint  Manager, 
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COMMBECIAL  VSIO^— Concluded. 

General  Business  Statement  fob  the  Yeab  ending  31st  Deoember,  1891. 

i  Abstracted  from  the  Director^  Report,  London  Eng.,  \2th  April,  1892.) 

LIFE  department. 


Db. 

£       8.   d.      £         8.  d. 
To  amount  of  life  assar- 
ance  fund  at  the 
banning  of  the 

year 1,288,794    8    4 

New  premiums 17,199    6    2 

Renewal 163,&t4  18    8 

171,044    4  10 
Deduct  re-assur- 
anots 21,135  10 


5 


New  single  premium  3,168  19    2 
Deduct  re-as8ur- 
anoes 2,243  10  10 


Piemium    for    en- 
dowment certain. 
Consideration     for 

annuities 

Deduct    re-as- 
surances .... 


1,695    3    0 
582    0    0 


149,908  14    6 

925    8    4 
37  17    8 


1,113    3    0 

Interest  and  dividends 67,682  10    7 

Fines .• 264  11  10 

Profit  on  exchange 210    3    1 

£1,498,936  17    3 


By  claims  under  policies  (including 
bonus  additions),  after  deduc- 
tion of  sums  re-assured 

Endowment  assurances  matured 

Surrenders 

Annuities 

Reduction  of  premiums  by  bonus 

Cash  bonuses  to  policy-holders . 

Commission 

^xpei 

Bad  debts. 

Amount  of  life  assurance  fund 
at  the  end  of  the  year 1,372,227    3    1 


Expenses  of  management 10,391 


Ob. 

£     8. 

d. 

99,079  0 

2,886  2 

4,126  13 

2,389  9 

287  4 

8 
0 
0 
6 
1 

67  19 

0 

7,461  6 

10,391  7 

31  12 

1 
2 
8 

£1,498,936  17    3 


Balance  Sheet  of  the  Life  Department,  31st  December,  1891. 


LIABILITIES. 


AfBurance  fund 1,372,227 

Life  investment  reserve  fund 9,672 

Claims  outstanding 16,947 

Re-Assurance  premiums  due,  but  not 

paid      4,461 

Commission  due,  but  not  paid 2,474 

Annuities       do           do           ...  166 

Suspense  account. 189 

Interest  received  in  advance  of  due 

dates 5,262 

Bilb  payable. 3,700 


8.  d. 


3 
1 

4 


1 
6 
6 


12  3 
3  10 
8    6 

12    3 

10  11 
0    0 


£1,416,100  16  10 


ASSETS. 

Mortgages  on  property  within  the 

United  Kingdom 

Mort^^es  on  property  out  of  the 

United  Kingdom 

Mortgage  rates  raised  under  Acts  of 

Parliament . 

Loans  upon  life  interests  and  rever- 
sions  

Loans  upon  personal  security 

Loans  on  the  company's  policies .... 
Investments — 

Indian   and  Colonial   Govern- 
ment securities .•.■■• 

Foreign  Government  securities. 
Railway  and  other  debentures 

and  debenture  stocks 

Railway  and  other  preference 

stocks  and  shares 

Freehold  ground  rents 

Life  policy  purchased . 

Branch  and  agency  balances 

Outbtanding  premiums 

do         interest 

Cash— On  deposit  . . .  £62,360  16    1 
With   bankers 
and  in  hand..    15,328    2    6 


£        s.  d. 

583,920  13  8 

163,730  18  0 

98,013    7  1 

220,235    3  2 

2,100    0  0 

44,764    2  1 


61,864    7    6 
2,020    0    0 

65,760  13    9 


46,301  7 
14,689  1 
1,387  19 
25,149  17 
11,857  10 


10 
7 
9 
5 
7 


6,116  15  11 


77,688  18    6 


£1,415,100  16  10 


4— 12J 
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THE  CONFEDERATION  LIFE  ASSOCIATION. 


Statement  fob  the  Year  ending  31st  December,  189L 

President —  "  j  Managing  Director  and  Agent — 

Hon.  Sir  Wm.  P.  Howland,  C.B.,  K.C.M.G.  |  J.  K.  Magdonald. 

Head  Office — Toronto. 

(Incorporated,  14th  April,  1871.    Commenced  business  in  Canada,  31st  October, 

1871.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for (1,000,000  00 

Amount  paid  up  in  cash • 100,000  00 


^For  List  of  Stockholders  see  Appendix.) 


ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Value  in  account  of  real  estate  held  by  the  company $   749,371  S5 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 2,038.518  86 

Amount  of  loann  secured  by  bonds,  stocks  or  other  marketable  col- 
laterals, viz 88,916  81 

Stock.  S?'""^    Par  value.       ^*f^«*        Amount  of 

^  Sharea.  value.  Loan. 

London  and  Canadian  Loan  and  Agency 

Co 700  $4,900  00  $6,400  00  8  5,359  45 

Manitoba  and  N.-W.  Land  Co  88  2,200  00  2,376  00  \  a  a^  nt\ 

Ontario  Industrial  Co 57  3,420  00  3,876  00  j  4,b^  w 

Western  Canada  Loan  Co 75  3,750  00  6,375  00  ^ 

do               do                 220  2,750  00  4,400  00  I 

Freehold  Loan  Co 57  5,700  00  7,809  00  (►  19,612  28 

do              59  1,180  00  1,660  00  1 

Western  Assurance  Co 100  2,000  00  2,880  00  J 

Standard  Bank 100  5,000  00  8,500  001  o  ofto  io 

ImperialBank 66  6,600  00  12,474  00/  »»<*«>  1-* 

Bank  of  Commerce 30  1,50(»  00  2,082  00  1,630  12 

Ontario  Bank 26  2,000  00  2,912  00  600  00 

Township  of  York  Debentures 10,777  44 

Canada  Permanent  Loan  Co 150  1,500  00  2,850  00  1,900  00 

do                   do             1,000  10,000  00  19,000  00  16,000  00 

do                  do             55  2,750  00  5,362  00  5,000  00 

Ontario  Industrial  Co 99  5,940  00  6,732  00  4.584  40 

St.  Mary's  Debentures '  9,980  00  9,980  00  9,980  00 


$    88,916  81 


Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within 
one  year  previous  to  statement.. $34,381  12 

Amount  of  loans  made  in  cash  to  policy-holders  on  the  company's 

policies  assigned  as  collaterals 266,061  03 
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CONFEDERATION  lAFE— Continued. 
Stocks,  t)ODdH  and  debentures  owned  by  the  company,  viz. : — 

Par  value. 

City  of  Toronto $  8,000  00 

do     Hamilton 2,400  00 

Town  of  North  Toronto 1,600  00 

do      Belleville 5,000  00 

do      PortArthur 17,000  00 

Village  of  YorkviUe 2,651  00 

Township  of  York 12,186  88 

do          Muskoka 1,200  00 

do         Assiginack 450  00 

do         Howard 500  00 

Town  of  Kidgetown  3,858  00 

do      CoboQxg 5,000  OQ 

do      Orillia 5, 700  00 

Rosedale,  Turtle  Mountain 1,000  00 

City  of  Brandon 15,000  00 

Village  of  Aurora 23,610  66 

do        Markham 4,164  43 

Township  of  Scugog 437  00 

M    City  of  Vancouver. 20,000  00 

ViUage  of  London  West 5,000  00 

do        Kincardine 3,500  00 

City  of  St.  John,  N.  B 34, 500  00 

Township  of  New  Glasgow,  N.S 25,000  00 

Total  par  value $  1 97, 757  47 

Premiums  paid  on  the  above 5,071  83 

Carried  oat  at  cost  value , 202,828  80 

Government  5  per  cent  stock,  par  valae,  and  savings  bank  deposit 4,800  20. 

Cash  at  head  office. , 1,358  90 

Cash  in  banks,  viz. : — 

Bank  of  British  Columbia,  New  Westminster S  166  36 

do                        do       Vancouver. ^....  217  79 

People's  Bank  of  New  Brunswick 1,599  02 

Imperial  Bank,  Winnipeg 5,759  31 

do                  do       special  account. 984  40 

Merchants' Bank,  Halifax 10,41141 

Ontario  Bank,  Toronto 13,873  32 

Bank  of  New  Brunswick 1,526  67 

Canadian  Bank  of  Commerce,  Toronto 87,158  72 

do                              do       Brantford ...  1,539  65 


123,236  65 


Total $3,475,093  10 

OTHER  ASSETS. 

Interest  due 9    31,554  90 

do      accrued 41,013  30 


Total 72,568  20 

Rents  due $         635  73 

do    accrued 1 ,  801  59 

Total ~ 2,437  32 

Grow  premiums  due  and  uncollected  on  policies  in  force 8    97,524  33 

Gross  deferred  premiums  on  same 31,416  36 

Total  octstanding  and  deferred  premiums $  128,940  69 

Deduct  cost  of  collection,  at  10  per  cent 12,894  06 

Xet  outstanding  and  deferred  premiums 116,046  63 

Farniture 2,818  48 

Fire  premiums 2,392  56 

Advances  to  travelling  agents  to  cover  expenses 1,537  75 

Advances  to  employees,  secured  by  salary  or  commission 2,012  36 

Sundry  current  accounts 386  15 

Total  assets $3,675,292  55 
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CONFEDERATION  JSlFE^Oontinued. 

LIABILITIES. 

*Amount  computed  to  cover  the  net  present  value  of  all  policies  and  annui- 
ties in  force ; $3,160,838  00 

Deduct  net  value  of  policies  reinsured  in  other  companies 31,637  00 

Total  net  reinsuraoce  reserve (3,128,701  00   . 

Temporary  annuity  account 94,900  00 

Lapsed  policies  iiaole  for  restoration  or  surrender 2,866  00 

Claims  for  death  losses  due  and  unpaid  (accrued  in  previous  years) S         754  77 

Claims  for  death  losses  unadjusted  but  not  resisted 17,991  00 

Total  death  claims 18,746  77 

Due  on  account  of  general  expenses 7,569  50 

Dividend  to  stockholders,  due  and  unpaid 7,500  00 

Dividends  to  policy-holders,  due  and  unpaid 2,319  49 

Sundry  liabilities 623  01 

Total  liabilities $3,263,224  7> 

Surplus  on  policy-holders'  account t  412,067  78 

Capital  stock  paid  up 100,000  00 

Surplus  above  all  liabilities  and  capital <  312,067  78 

INCOME   DUBINO  THE  YEAR. 

Cas^h  received  for  premiums $  623,582  83 

Premiums  paid  by  dividends 43,787  14 

Cash  received  for  annuities  (including  temporary  annuities,  $34,979.38)  37,567  89 

Total $  704,987  86 

Deduct  premiums  paid  to  other  companies  for  reinsurance 4,482  62 

Total  premium  income $  700.455  24 

Eeceived  for  interest 161,278  23 

Eonts 10,814  00 

Total  income $  872,547  47 

EXPENDITURE  DURING  THE  TEAR. 

Cash  paid  for  death  losses $167,110  52 

do  matured  endowments 29,251  00 

Net  amount  paid  for  death  claims  and  matured  endowments.. $  196,361  52 

(Of  this  amount  $13,923.52  death  claims  accrued  in  previous  years.) 

Cash  paid  to  annuitants 3,464  95 

Cash  paid  for  surrendered  policies. 21,633  14 

Cash  dividends  paid  to  policy-holders  ... 48,641  69 

Cash  dividends  applied  in  payment  of  premiums 43,7b7  14 

Cash  paid  to  stockholders  for  interest  or  dividends 15,209  61 

Commissions,  salaries  and  other  expenses  of  officials 124,929  58 

Taxes,  licenses,  fees  or  fines 1,486  08 

Eent 2,878  34 

Other  expenditure,  viz. : — Insurance  superintendence,  $335.24;  solici- 
tors' fees,  $1,919.20 ;  postage,  $2,861.11 ;  agency  expenses,  $850.25 ; 
medical  expenses,  $6,615.50;  general  expenses,  $4,4 11.05;  printing, 
stationery  and  advertising,  $9,712.99;  insurance  literature,  $585.28; 

commission  on  loans,  $1,757 '. 29,047  62 

Total  expenditure $  487,439  67 


^Reserve  at  4}  per  cent  based  on  Table  of  Institute  of  Actuaries',  G.B.,  for  policies. 
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CONFEDEEATION  JAFE^Continued. 

MISCELLANEOUS. 

Number  of  new  policies  reported  danng  the  year  as  taken  in 

Canada 1,796 

Amount  of  said  policies $2,841,500  00 

Amoant  of  said  policies  reinsured  in  other  licensed  companies  in 

Canada 13,000  00 

Nnmber  of  policies  become  claims  during  the  year 114 

Amount  of  said  claims  (including  matured  endowments,  $29,251)  200,429  00 

Number  of  policies  in  force  in  Canada 13,37i* 

Amoant  of  said  policies $20,456,090  00 

Bonus  additions 181,040  00 

Total... $20,587,130  00 

Amoant  of  said  policies  re-insured  in  other  licensed  companies  in  Canada 

(including  $806.50  bonus  additions) 134,210  00 

Net  amount  of  policies  in  force  on  31st  December,  1891 20,452,920  00 

Number  and  amount  of  policies  terminated  dui'ing  the  year  in 
Canada  (exclusive  of  bonus  additions)  : — 

No.  Amount. 

1.  By  death  (not  including  bonus  additions,  ($3,970) 99  $  167,208  00 

2.  By  maturity  (not  including  bonus  additions,  $751) 15  28,500  00 

3.  By  expiry 37  56,000  00 

4.  By  surrender 158  225,475  00 

(For  which  cash   value   has    been   paid,  $21,633.14.) 

5.  By  surrender,  $79,000.00. 

(For  which  paid-up   policies   have   been   granted  to 

amount  ot  $10,634.00.) 
Difference  of  amounts  carried  out 68,366  00 

6.  By  lapse 618       893,318  00 

Total 927  $1,438,867  00 


Na      '  Amount. 

Policies  in  force  at  beginning  of  year  (excluding  bonuses)...  12,594  $19,191,506  00 

PolicieUssued  during  the  year  1,819  2,863,000  00 

Policies  revived  during  the  year 23  34,000  00 

Policies  terminated  as  above 927  1,438,867  00 

Policies  not  taken,  and  cancelled 130  193,649  00 

Gross  policies  in  force  at  date  of  statement   (excluding 

bonuses) 13,379  20,456,090  00 

EXHIBIT  OF   BONUSES. 

Bonuses  in  force  Ist  January,  1891 $        120,274  00 

Added  during  the  year 20,228  00 


fioQuses  terminated  : — 

By  death $  3,970  00 

By  surrender 4,598  00 

Byniaturity 75100 

By  lapse 143  00 


$        140,502  00 


Total  terminated 9,462  00 


Bonuses  in  force  31st  December,  1891 $        131,040  00 
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CONFEDEEATION  'LlFE--Concluded. 

Number  of  insured  liyes  at  beginniDg  of  year 11,043 

Number  of  new  insurers  during  the  year  (including  22  restored) 1,633 

Number  of  deaths  during  the  year  amon^  insured 88 

Number  of  insured  whose  policies  have  been  terminated  during  the  year 

othei*wise  than  by  death 864 

Number  of  insured  lives  at  date  of  statement 11,724 


Subscribed  and  sworn  to,  26th  February,  1892,  by 

W.  P.  HOWLAND, 

Fresident, 

W.  C.  MACDONALD, 

Actuary, 
(Received,  2'7th  February,  1892.) 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Statement  fob  the  Year  ending  318T  Deoember,  1891. 

President — Jacob  L.  Greene.  |  Secretary — ^Edward  M.  Buncb. 

Principal  Office — Hartford,  Conn.,  U.S. 

Agent  in  Canada — ^Frederick  W.  Evans.  |  Head  Office  in  Canada — Montreal. 

(Incorporated,  15th  June,  1846.    Commenced  basiness,  15th  December,  1846. 

Licenced  in  Canada,  Ist  Augast,  1868.) 

(No  capital.) 

ASSETS  IN  CANADA. 

U.  S.  registered  6  per  cent  bonds  of  1898,  held  in  deposit  by  Beceiver 

General $   100,000  00 

LIABILITIES  IN  CANADA. 

^Amoant  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada <   900,000  00 

INCOME  IN  CANADA. 

Amonnt  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $     33,188  72 

Premiums  paid  by  dividends,  including  reconverted  additions 18,730  35 

Total  premium  income $     51,919  07 

EXPENDITURE  IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada : — 

On  account  of  death  claims $41,654  00 

do  matured  endowments 29,226  00 

Net  amount  paid  on  account  of  claims $     70,880  00 

Cash  dividends  applied  in  payment  of  premiums 18,730  75 

Total  net  amount  paid  to  policy-holders  in  Canada 9     89,610  75 

Cash  paid  for  commission,  &c 

Total  expenditure  in  Canada 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year 54 

Amount  of  said  claims $     70,800  00 

Number  of  policies  in  force  in  Canada  at  date 1,187 

Amount  of  said  policies 2,252,185  00 

*  Combined  Experience  Table  with  4  per  cent  interest. 
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CONNECTICUT  MUTUAL  hlFE--Goncluded. 
Number  aud  amount  of  policies  terminated  daring  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 24  $     41,654  00 

2.  By  maturity 30  29,226  00 

3.  By  surrender,  lapse  and  change  of  residence 13  27,500  00 

Total 67  $     98,380  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada. 1,254  $2,350,565  OO 

Policies  terminated  as  above 67  98,380  OO 

Policies  in  force  at  date  of  statement 1.187  2,252,185  OO 


No  return  of  number  of  insured  lives. 


Subscribed  and  sworn  to,  12th  March,  1892,  by 

FRED.  W.  EVANS, 

Chief  Agent. 
(Received,  14th  March,  1892.) 
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THE  DOMINION  LIFE  ASSUEANCE  COMPANY. 


Statement  fob  the  Year  ending  31st  December,  1891. 

President — James  Trow,  M.P.  Managing  Director  and  Agent — 

Thomas  Hilliard. 

Principal  Office — Waterloo,  Ont. 

(Incoi*porated,  20th  March,  1889.    Organized,  4th  July,  1889.    Commenced  business 

in  Canada,  12th  July,  1889.) 


capital. 


Amount  of  joint  stock  capital  authorized $1,000,000  00 

Amound  subscribed  for 261,600  00 

Amount  paid  up  in  cash 64,400  00 

(jPor  List  of  Stockholders^  see  Appendix.) 


assets  as  per  ledger  accounts. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $       8,350  00 

Stocks  and  bonds  owned  by  the  Company,  viz. : — 

Par  value.     Market  value. 

•Village  of  Lucan  bonds %  7,000  00    $      7,270  00 

*Town  of  Port  Arthur  bonds 10,000  00  11,009  00 

*VUlage  of  Acton  bonds 3,000  00  3,1*%  80 

loMn  of  Sault  Ste.  Marie  bonds 8,500  00  8,772  00 

*City  of  St  Catharines  bonds. 10,220  00  9,736  69 

Township  of  Rat  Portage  bonds 10,671  00  11,305  76 

do        Brantfordbonds 4,703  00  5,148  00 

•ViUage  of  New  Hamburg  bonds 4,864  00  5,339  00 

*       do        Markham  bonds 160  66  16166 

Township  of  Floes  bonds 4,692  78  5,244  30 

do        Medonte 2,485  78  2,542  55 

Town  of  Aylmer  bonds 800  00  807  74 

Total  par  and  market  values. 8     67,097  22    %    70,473  50 

Carried  out  at  market  value 70,473  50 

Cash  at  head  office 80  67 

Cash  in  banks 1,346  25 

Molsons*  Bank  depo:»it  receipts 5,000  00 

Bills  receivable 749  40 

Agents'  ledger  balances  and  advances  lo  agents 165  63 

Total %     86,166  45 

OTHER  ASSETS. 
\ 

Interest  accrued S      1,385  95 


Total  carried  out 1,385  95 

Short  date  notes  for  premiums  on  policies  in  force S  4,932  49 

Oroes  premiums  due  and  uncollected  on  policies  in  force 2,298  43 

Gross  deferred  premiums  on  same 564  47 

Total  outstanding  and  deferred  premiums. $  7,785  39 

Deduct  cost  of  collection,  at  10  per  cent 778  54 

'Deposited  with  the  Receiver  General  of  Canada. 
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THE  DOMINION  LIFE— Continued. 

Net  outstanding  and  deferred  premiums.... • 7,006  85 

Office  iurnitu  re 569  65 

Balance  of  preliminary  expenses. 1,000  00 

Gross  assets $  96,127  90 

Deduct  preliminary  eocpenses,  not  admitted  by  the  Department 1,000  00 

Net  assets 8  95,127  90 


LIABILIXrES. 

*  Amount  computed  to  cover  the  net  prenent  value  of  all  policies  in  force S    31,187  33 

Deduct  value  of  policies  reinsured  in  other  companies 102  26 

Net  reinsurance  reserve %  31,085  07 

Claims  for  death  losses  unadjusted  but  not  resisted — since  paid 1,000  00 

Due  on  account  of  general  expenses  (estimated) 750  00 

Total  liabilities i.. $  32,835  07 

Surplus  on  policy-holders' account $  62,292  83 

Capital  stock  paid  up 64,400  00 


INCOME  DUBINO  THE  YEAR. 

Cash  received  forpremiums $     23,063  25 

Deduct  premiums  paid  to  other  companies  for  reinsurance 282  96 

Net  premium  income %     22,780  29 

Beceived  for  interest  or  dividends 4,126  56 

Total $     26,906  85 

Beceived  for  increased  capital 1,250  00 

Total  income , $     28,156  85 

EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  claims $        1,000  00 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 8,688  41 

Taxes,  licenses,  foes  or  fines 7  91 

Office  furniture 130  50 

Sundiy  expenditure,  viz.: — Postage,  $  122.79 ;  express  and  petty  charges, 
$17.02  ;  travelling  expenses,  $42>.59  ;  bank  charges,  $18.56  ; 
medical  examinations  and  referee's  charges,  $730.50  ;  printing  and 
advertising,  $811.87 ;  books  and  stationery,  $112.02;  legal  expenses, 
$10.43;  telegraph  and  telephone,  $63.24;  light  and  cleaning,  $6; 
rent  of  agents'  offices,  $195;  head  office  rent,  $200 2,709  02 

Total  expenditure $      12,535  84 

*Ba8ed  on  Institute  of  Actuaries'  H.  M.  Table,  «*ith  4J  per  cent  interest. 


189 


THE  DOMINION  LIFE--Concluded, 

MISCELLANEOUS. 

Number  of  new  policies  reported  daring  the  year  as  taken  in  Canada.  258 

Amoant  of  said  policies $   402,000  00 

Amoant  of  said  policies  reinsured  in  other  licensed  companies...  14,000  00 

Number  of  policies  become  claims 2 

Amoant  of  said  claims 2,000  00 

Number  of  policies  in  force  at  date 549 

Amount  of  8aid  policies. $843,000  00 

Amount  of  said  policies  reinsured  in  other  licensed  companies  in  Canada      19,000  00 

Net  amoant  in  force  31st  December,  1891 824,000  00 

Number  and  amount    of   policies  terminated   daring   the    year  in 
Canada : — 

No.  Amount. 

1.  By  death 2    $       2,000  00 

2.  By  surrender $   5,000  00  . 

For  which  paid-up  policies   have    been 

granted  to  an\punt  of 500  00 

Difference  of  amounts  carried  oat 4,500  00 

3.  By  lapse 89         145,000  00 


Total 91    $    151,500  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year 383  $   592,500  00 

Policies  issued  during  the  year 268  402,000  00 

Policies  terminated  as  above 91  151,500  00 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

819,000) 550  843,000  CO 


Number  of  insured  lives  at  beginning  of  year 374 

Number  of  new  insarers  daring  the  year 253 

Number  of  deaths  during  the  year  among  the  insured 2 

Number  of  insured  whose  .policies   have  been  terminated  during  the  year 

otherwise  than  by  death 89 

Number  of  insured  lives  at  date  of  statement 536 


Subscribed  and  sworn  to,  9th  March,  1892,  by 

C.  KUMPF, 

Vice-President 

THOMAS  HILLIAED, 

Managing  Director, 
(Received,  11th  March,  1892.) 


M 
b 
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THE  DOMINIOxV  SAFETY  FUND  LIFE  ASSOCIATION. 

Statement  fob  the  Year  ending  31st  Deoembeb,  1891. 

President  and  Agent — J.  DeWolfe  Spurr.  |  Secretary — Charles  Campbell. 

Head  OfficeSt.  John,  N.B. 

(Incorporated,  25th  March,  1881.    Organized,  28th  Mai'ch,  1881.    Commenced 

business  in  Canada,  9th  June,  1881.) 

Amount  of  capital  authorized  and  subscribed  for $    120,000  00 

Amount  paid  up  in  cash 29,172  00 

(For  List  of  Shareholders^  see  Appendix.) 

ASSETH  AS  PEB  LEDOEB  ACCOUNTS. 

Amount  of  loans    secured   by  bonds,   stocks    or    other    marketable 

collaterals $       4,750  00 

Bonds  and  debentures  held  by  the  Association: —       ^ 

Pftr  vftluG      I^&rkot  vftluo 

♦Province  of  Nova  Scotia  bonds    8    19,000  ()0    %     19,332  50 

•Province  of  New  Brun«wick  bonds 31,000  00  31,502  60 

St.  John  R.R.,  6  per  cent  bonds 1,000  00  1,08125 

Musquaffh  school  bonds 50000  50000 

Total  par  and  market  value 8    51,500  00    8    52,416  25 

Carried  out  at  market  value 62,416  25 

Agents*  ledger  balances 464  27 

Cash  on  hand  at  head  office 157  02 

Cash  in  Bank  of  Montreal 7,515  85 

Total $     65,303  39 

OTHER  ASSETS. 

Interest  accrued 831  84 

Rents  due 192  52 

Office  furniture 400  00 

Total  assets $      66,727  75 

LIABILITIES. 

Amount  estimated  to  cover  the  present  value  of  all  policies  in  force, 

being  one-sixth  of  the  net  annual  premiums $        4,880  63 

To  policy  holders  on  Safety  Fund  account 6,944  46 

Claims  for  death  losses: — 

Unadjusted,  but  not  resisted $   3,000  00 

Resisted,  not  in  suit 10,000  00 

13,000  00 

Premiums  paid  in  advance 746  52 

Total  liabilities $      25,5/1  61 

Surplus  of  assets  over  liabilities % $      16,786  51 

Guarantee  fund  and  capital  stock  paid  up %      29,172  00 

*  Deposited  with  Receiver  GeneraL 
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DOMINIOIS  SAFETY  FUND— Concluded. 

INCOME. 

Net  premium  income $     39,237  51 

Interest  on  bonds  and  debon tares 1^984  49 

Total  income $     41,222  00 

EXPENDITUKE. 

Paid  for  death  claims 8  28,000  00 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials  ....  7,885  99 

Cash  paid  for  taxes,  licenses,  fees  or  fines 150  41 

Other  expenditure,  viz. : — 

Office  expenses 9933  11 

Stationery 91  61 

•Toetage 310  19 

GenenJ  expenseH 461  94 

Printing 159  65 

Advertising 334  22 

2,320  72 


Total  expenditure $     38,357  12 

•  MISCELLANEOUS. 

Number  of  policies  reported  as  taken  in  Canada  during  the  year     85 

Amount  of  said  policies $    136,000  00 

Namber  of  policies  become  claims  in  Canada  during  the  year...      31 

Amount  of  said  claims 34,000  00 

Number  of  policies  in  force  in  Canada  at  31st  December,  1891..  1,599 

Amount  of  said  policies $1,937,000  00 


Namber  and  amount  of  policies  terminated  during  the  year: — 

No.  Amount. 

1.  By  death 31  $     34,000  00 

2.  By  lapse 169  163,000  00 

Total : 200  $    197,000  00 


Policies  in   force   at  beginning  of  year  (including  outside  of 

Canada,  $64,000,00)  1,714  $1,998,000  00 

Policies  iHSued  during  the  year 85  136,000  00 

Policies  terminated  as  above 200  197,000  00 

Policies  in  force  at  date  of  statement  (including  outside  of 

Canada,  $60,000) 1,599  1,937,000  00 

Number  of  insured  lives  at  beginning  of  year 1,250 

Number  of  new  ijisui*ers  during  the  year 81 

Number  of  deaths  during  year  among  insured 20 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death ; 98 

Number  of  insured  lives  at  date  of  statement 1,213 

Subscribed  and  sworn  to,  5th  January,  1892,  by 

J.  BeWOLFE  SPUEE, 

President, 
CHAELES  CAMPBELL, 

Secretary. 
(Received,  7th  January,  1892.) 
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THE  EDINBDEGH  LIFE  ASSUEANCE  COMPANY. 


Statement  fob  the  Year  ending  318t  March,  1891. 
President — Sir  6.  G.  Montoomery,  Bart    |         Manager — Gborqe  M.  Low,  F.F.A. 

Principal  Office — ^Edinburgh,  Scotland, 
Agent  in  Canada — David  Hiqoins.         |  Head  Office  in  Canada — ^Toronto. 

(Established,  29th  August,  1823.    Commenced  business  in  Canada,  June,  1857.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed 

for £500,000  stg.  $2,433,333  33 

♦Amount  paid  up  in  cash 75,000  "         365,000  00 


ASSETS  IN  CANADA. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies,  assigned  as  collaterals $      11,149  55 

Stocks  and  bonds  in  deposit  with  Eeceiver-General,  viz : — 

Par  value. 

Cape  of  Good  Hope  4  per  cent  inscribed  stock $48,666  67 

Town  of  Belleville  bonds 27,000  00 

Town  of  Whitby       do    10,000  00 

Town  of  Owen  Sound  bonds 17,000  00 

Town  of  Listowel          do     13,000  00 

To^Ti  of  London  East  do     40,000  00 

Town  of  Stratford         do     6,000  00 

Carried  out  at  par  value 161,666  67 

Cash  in  Bank  of  British  North  America 2,928  50 

Gross  premiums  due  and  uncollected  on  policies  in  force $     962  67 

Deduct  cost  of  collection  at  10  p.  c 96  27 

Net  outstanding  premiums 866  40 

Interest  due $     221  88 

do      accrued 122  48 


Total  carried  out 344  36 


Total  assets  in  Canada  $    176,955  48 


LIABILITIES  IN   CANADA. 


Amount  of  claims  on  policies  in  Canada  unsettled  Nil. 

fAmount  computed  to  cover  the  net  reserve  on  all  outstanding  poli- 
cies in  Canada $   205,860  14 


Total  net  liabilities  to  policy-holders  in  Canada $   205.860  14 


INCOME   IN  CANADA   DURINQ   THE  YEAR. 


Net  cash  received  for  premiums $      12,720  58 

Interest  on  loans  on  policies 512  76 

Total  income  in  Canada $     13,233  34 


*  Of  this  £75,000  now  api)earing  as  "  paid  up,"  £25,000  was  added  out  of  profits  to  the  sum  of  £50,U00 

inally  paid  up. 

t  Based  on  the  Institute  of  Actuaries',  H.  M.  Table  with  4}  i^er  cent  interest. 


} 
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EDINBUEGH  LIFE— Confinw^. 

EXPENDITXTRE  IN  OANADA. 

l^et  amount  paid  on  account  of  death  claims  in  Canada  (including 

bonuses,  $8.639.66) 9     33,969  57 

(Of  this  amount,  815,893.33  accrued  in  previous  years.) 
Amonut  paid  for  surrendered  policies  (including  bonuses,  $160.45) 644  68 

Total  net  amount  paid  to  policy-holders  in  Canada $      34.614  25 

Cash  paid  for  commission  in  Canada 971  94 

Cash  paid  for  licenses  or  taxes  in  Canada « 6  67 

Total  expenditure  in  Canada $     35,592  86 

MISOSLLANSOUS.  • 

Namber  of  policies  become  claims  in  Canada  during  the  year...  5 

Amount  of  said  claims $     15,596  67 

Number  of  policies  in  force  in  Canada  at  date 145 

Amount  of  said  policies $  ^44,100  73 

Bonus  additions  thereon 61,290  37 

Net  amount  in  force  at  31st  March,  1891 405,391  10 


Number  and  amount  of  policies  terminated  dudng  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death  rincluding  bonus  additions,  $2,479.56) 5    $     18,076  23 

2.  By  surrender,  including  bonus  additions,  $292.97 1  1,266  31 

(For  which  cash  value  has  been  paid,  $484.23). 

Total  (including  bonus  additions,  $2,772.53) ..      6    $     19,342  54 


No.  Amotint. 
Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $(33,281.67) 151    $   423,952  41 

Interim  bonus  additions  on  paid  and  surrendei*ed  policies.... 1,067  03 

Policies    terminated    as    aoove    (including    bonus    additions, 

$2,772.53) 6  19,342  54 

Bonuses  surrendered.. 285  80 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$61,290.37)'. J45  405,391  10 

Number  of  insured  lives  at  beginning  of  year 141 

Number  of  deaths  during  the  year  among  insured , 4 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 1 

Number  of  insured  lives  at  date  of  statement 136 


Subscribed  and  sworn  to,  8th  March,  1892,  by 

DAVID  HIGGINS, 

Chief  Agent, 
(Received,  9th  March,  1892.) 

4—13     . 
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EDINBUEGH  JAFEr-Oontinued. 

General  Business  Statement  for  the  Ybab  ending  31bt  March,  1891. 

(Abstracted  from  the  Directors'  Report,  Edinburgh,  Scotland,  *lthJvly,  1891.) 

1,140  Policiee  were  issued,  assuring  a  total  sum  of  £(^01,854,  whereof  £40,068 
was  re-assured  with  other  ofSces.  The  premiums  on  those  new  policies  amounted  to 
£27,168,  including  £.^,501  by  single  payments.  The  premiums  on  the  above  amount 
re-assured  were  £2,988,  including  £1,092  by  single  payments. 

The  net  amount  of  new  ussuiances  retained  at  the  company's  own  risk  was 
£561,786,  yielding  in  new  premiums  £24,180,  of  which  £4,409  was  by  single  pay- 
ments. These  fgures  show  an  increase  on  the  net  new  business  of  the  preceding 
year. 

48  annuities  were  purchased,  amounting  to  £2,005  3s.  5d.  per  annum.  The  pur- 
chase-money received  was  £21,984  Os.  3d. 

12  annuitants  died,  relieving  the  eompany  of  £547  Os.  4d.  per  annum. 

The  premium  income  of  the  year,  after  deducting  re-assurance  premiums,  was 
£228,911  18s.  4d.,  being  £7,211  17s.  2d.  more  than  in  the  preceding  year. 

Tbe  interest  and  dividends  on  the  invested  funds  aniiounted  to  £102,879  12s.  5d. 

The  total  income  was  £331,897  15s.  9d,  exclusive  of  annuity  purchase-money 
and  of  £797  5s.  3d.  realized  as  profit  on  investments. 

The  claims  by  death  and  survivance  amounted  to  £192,433  16s.  6d.,  which  nearly 
correnponds  with  the  sum  provided  for  by  the  tables. 

Tne  sum  of  £13,699  12b.  was  paid  for  the  surrender  of  policies  and  in  commuta- 
tion of  bonus  additions. 

As  the  result  of  the  year's  operations,  the  directors  were  enabled  to  add  the 
sum  of  £87,902  59.  7d.  to  the  assurance  and  annuity  fund,  which  now  stands  at 
£2,436,743  68.  8d. 

The  accumulated  funds  in  hand,  exclu:«ive  of  sums  held  to  meet  outstanding 
liabilities,  amounted,  at  the  close  of  the  year,  to  £2,537,933  8s.  8d. 

Revenue  AcootrNT. 

£        s.  d.  £        8.  d. 
Amount  of  funds  at  the  beginning                              Clivims  under  policies  (after  deduc- 

of  the  year. 2,454,777  16    6      tion  of  sums  re-assured) 192,433  16  6 

Premiums    (less   re-assurance    pre-                               Surrenders 13,699  12  0 

miums) 228,91118    4  Annuities 23,281    6  0 

Consideration  for  annuities  granted.         21,984    0    3  Commission 10,531    7  2 

Interest  and  dividends 102,879  12    5  Expenses  of  management 20,309  IS  3 

Assignment  and  other  fees. 106    5    0  Dividends  to  shareholders 9,000    0  0 

Profit  on  investments  realized  dur-                               Income  tax 2,267  14  1 

ing  the  year 797    5    3  Amount  of  funds  at  the  end  of  the 

year 2,637,933    8  8 

£2,809.456  17  8  £2,809,456  17  8 


\ 
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BDINBXJIIGH  lAFE^^oncluded. 
Balance  Sheet  at  SIst  Maboh,  1891. 

LIABILITIES.  ASSETS. 

£  8.  d.  £  8.    d. 

Annrance  and  annuity  fund 2,436,743    6    8  Mortffa^  on  property  within  the 

Shareholders'  capital  paid  up 75,000    0    0  Cfnited  Kingdom,  viz.  : — 

do  reserve  fnnd 26,190    2    0     Mortgages  of  real  property 474,522  19    9 

Rent  charges  and  annual  rents. . .       359,263  19    3 

Total  funds £2,587,983    8    8      Mortgages  of  life  interests  and  re- 

*Claim8  admitted,  but  not  yet  paid.         40,131    1    1  versions 353,899  17    4 

^Expenses  of  management,  not  yet  Mortgages  of  the  company's  own 

paid 1,575    0    0         shares 1,342  12  10 

Premiums  p|aid  in  advance. 33    7    2  

Sums  deposited  with  the  company,  £1,189,029    9    2 

to  meet  interests,  &c 4,804    5  10  Mortgage  on  property  out  of  the 

*Undaimed  dividends 6    6    0     United  Kingdom  (with  collateral 

guarantee) 30,000    0    0 

Loans  on  the  company's  policies. . . .       125,854    0    0 
Loans  on  security  of  statutory  assess- 

mento 23,667  14  10 

Loans  on  personal  security,    with 

lifepolicies 1,530    6    9 

Investments,  viz. — 
Colonial  and  Provincial  Govern- 
ment securities  . .         127,608    0    7 

Municipal  securities(United  King- 
dom!   4,597  13    0 

Municipal  securities  (Canada) 45,013    6    4 

Railway   and   other    debentures 

and  debenture  stocks 403,742    5    8 

Deposits  with  colonial  and  other 

banks 240,000    0    0 

Railway   and  other  stocks  (pre- 
ference and  guaranteed) 78,795  13    9 

House   property   in    Edinburgh, 
London,    Dublin,    Manchester 

andGlasgow 116,337    3    1 

Company's  own  shares  (purchased)  3,199    9    6 

Ground  annuals  and  feu-duties. . .         33,987  15  11 

Life  interests  (purchased) 1,297  14    1 

Reversions  do         18,465    0    0 

Agents'  balances  (since  accounted 

for) 87,997  17    1 

Outstanding  premiums 5,799  12    6 

do          interest  due   and  un- 
paid at  date 629    5  10 

do          accrued  but  not  yet  re- 
ceivable           29,075  17  10 

Cash  in  bank — 

On  deposit £53,800    0    0 

On  current  account.   14,047  11    1 

67,847  11    1 

Policy  stamps  on  hand 12  12    9 


£2,584,483    8    9  £2,584.483    8    9 


*  These  items  are  included  in  the  corresponding  items  in  the  revenue  account. 
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EQUITABLE  LIFE  ASSUEANCE  SOCIETY  OF  THE  UNITED  STATES. 


Statement  fob  the  Year  ending  318t  Decembbb,  1891. 
President — Henry  B.  Hyde.  |  Secretary — William  Alexander. 

Comptroller — ^William  Alexander. 

Principal  Office — 120  Broadway,  New  York. 

Agent  in  Canada — Sbarqent  P.  Stearns.  |  Bead  Office  in  Canada — ^Montreal. 

(Incorporated,  26th  July,  1859.    Commenced  business  in  Canada,  about  October, 

1868.) 


capital. 
Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $    100,000  00 


ASSETS  IN  CANADA. 

In  deposit  with  Receiver-General : — 

Par  value.  Market  value. 

St.  Louis  city  bonds,  4  per  cent .$  100,000  00  $  115,000  00 

U.  S.  bonds,  4  per  cent 375,000  00  442,600  00 

City  of  Toronto  bonds,  4  per  cent 292,000  00  286,160  00 

City  of  Montreal  bonds,  4  percent 190,000  00  186,200  00 

Total $  957,000  00    $1,029,860  00 

Carried  out  at  market  value $1,029,860  00 

Held  by  trustees  in  accordance  with  the  Insurance  Act : — 

Par  value.     Market  value. 
Mercantile  Trust  stock $475,000  00    $1,425,000  00 

Carried  out  at  market  value 1,425,000  00 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force  (estimated ).$  1,000  00 
Gross  deferred  premiums  on  same,  estimated 62,000  00 

Total  outstandinsr  and  deferred  premiums $53,000  00 

Deduct  cost  of  collection,  at  10  per  cent 5,900  00 

Net  outstanding  and  deferred  premiums,  estimated 47,700  00 

Total  assets  in  Canada $2,502,560  00 

LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  Slst  March,  1878. 

^Amount  estimated  to  cover  the  net  reserve  or  re-insurance  value  on 

all  outstanding  policies  in  Canada $    725,000  00 

Claims  for  death  losses  unadjusted  but  not  resisted  $    11,740  00 

Claims  for  matured  endownients  due  and  unpaid 1,016  00 

Total  amount  of  unsettled  claims 12,756  00 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 400  00 

Liability  under  paid-up  insurance  clause 500  00 

Total  liability  to  said  policy-holders  in  Canada $    738,656  00 


*  Reserve  based  on  American  Experience  Table,  4}  per  cent. 
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EQUITABLE  JAFE— Continued, 

Under  Policies  Usued  subsequent  to  Zlst  March,  1878. 

*  Amount  estimated  to  cover  the  net  i*e8erve  on  all  outstanding  policies 

in  Canada $1,875,000  00 

Claims  for  death  losses: — 

Unadjusted  but  not  resisted    . .  S      8,1S4  OO 

Resisted,  not  in  suit 2,000  00 

Total  claims  for  death  losses 10,184  00 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 1,900  00 

Liability  under  paid-up  insurance  clause 6,500  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,893,584  00 

Total  not  liabilities  to  all  policy-holders  in  Canada $2,632,240  00 

INCOME  IN   CANADA. 

Total  premiums  received  during  the  year  on  life  policies  in  Canada — $    677,805  10 
Interest  or  dividends  on  stock 87,780  00 


Total  income  in  Canada $    765,585  10 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims  (including  bonus  additions,  S5,000) $  241,634  00 

do  matured  endowments 69,880  00 


Net  amount  paid  on  account  of  claims $  311,514  00 

Cash  paid  to  annuitants 1,499  15 

Amount  paid  for  surrendered  policies 65,113  91 

Amount  paid  for  dividends  or  bonuses  to  Canadian  policy-holders 22,528  29 

Total  net  amount  paid  to  policy-holders  in  Canada $   400,655  35 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada 71,016  85 

Cash  paid  for  licenses,  taxes,  fees  or  fines 3,533  94 

Sundry  payments,  viz. :— Medical  examiners,  $10,698.61 ;  rent, 
$4,347.03;  poHtage  and  exchange,  $1,598.12;  furniture,  $41.62; 
percentage  allowances,  $26,943.98 ;  law  expenses,  $196;  advertis- 
ing, $917.61;  printing  and  stationery,  $95.25;  sundry  items, 
$523.38 45,361  60 

Total  expenditure  in  Canada $    520,567  74 

MISCELLANEOUS. 

Namber  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,565 

Amount  of  said  policies $3,140,261  00 

Kumber  of  policies  become  claims  in  Canada  during  the  year 

(exclusive  of  bonus  additions) 129 

Amount  of  said  claims  (not  including  bonus  additions) 335,682  00 

Number  of  policies  in  force  in  Canada  at  date 8,427 

Amount  of  said  policies 918,634,153  00 

Bonus  additions  (estimated) 128,000  00 

Net  amount  in  force  at  31st  December,  1891 18,762,153  00 


*  Reserve  based  on  American  Experience  Table,  4^  p.c  interest. 
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EQUITABLE  UYE^Continued. 
Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $5,000) 94    $    252,558  UO 

2.  By  maturity  (including  bonus  additions,  $4,696) 35  70,896  OO 

3.  By  surrender  (including  bonus  additions,  $21,804) 93         234,585  OO 

(For  which  cash  value  has  been  paid,  $65,113.91.) 

4.  By  surrender,  $180,500. 

(For  which  paid-up  policies  have    been  granted    to 
amount  of  $37,069.) 
Difference  of  amounts  earned    out    (including  bonus 

additions,  $2,000) 145,431  OO 

5.  By  lapse 526      1,032,738  00 

Total  (including  bonus  additions,  $33,500) 748    $1,736,208  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

estimated  $125,000) 7,610  $17,321,600  00 

Policies  issued  dunng   the  year   (including  bonus  additions, 

estimated  $36,500) 2,083  4,112,323  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies.   823  1,773,277  00 

Policies  not  taken 443  898,493  00 

Policies  in  force  at  date  of  a  statement  (including  bonus  addi- 
tions, estimated  $128,000) 8,427  18,762,153  00 


Number  of  insured  lives  at  beginning  of  the  year  in  Canada, 

estimated 7,001 

Number  of  new  insurers  during  the  year 1,910 

Number  of  deaths  during  the  year  among  insured 85 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 1,296 

Number  of  insured  lives  at  date  of  statement,  estimated  7,700 


DETAILS  OF  POLICIES  ISSUED  SINCE  31ST  MAEU)H,  1878. 

No.        Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  estimated  $46,395) 6,676     $15,071,920  00 

Policies  issued  during  the  year  (including  bonus  additions,  esti- 
mated $18,500) 2,083         4,094,323  00 

Policies  terminated  as  above  (including  bonus  additions,  estimated 

$14,200) 747         1,583,122  00 

Policies  not  taken 443  898,493  00 

Policies  in  force  at  date  of  statement  (including  bonus  additions 

estimated  $50,695) 7,569       16,684,628  00 


Subscribed  and  sworn  to,  3rd  March,  1892,  by 

SEAKGBNT  P.  STEARNS, 

Chief  Agent 
(Received,  4th  March,  1892.) 
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EQUITABLB  JAFE^-Continued. 

General  Business  Statement  for  the  Year  ending  31st  December,  1891. 

(As  returned  to  the  Superintendent  of  Insurancey  State  of  New  York,) 

INCOME  DURING  THE  YEAR  1891. 

Totel  premium  incorae $  33,126,349  56 

Received  for  interest  or  divideods 4,809,083  11 

Received  for  rent 1,119,511  18 

Total  income 8  39,054,943  85 


DISBURSEMENTS  DURING  THE  TEAR  1891. 

Total  amouDt  paid  for  losses  and  matured  endowments , $  9,848,716  84 

Cash  paid  to  annuitants 312,891  39 

Cash  paid  for  surrendered  policies 3,049,852  98 

Cash  dividends  paid  to  pol icy-holders 1,582,235  16 

Cash  paid  to  stockholders  for  dividends 7,000  00 

Commissions  to  agents 3,386,016  45 

Medical  examiners' fees 455,948  71 

Commuted  commissions 688,592  68 

Taxes 283,094  19 

Rente 369,810  40 

General  expenses 2,982,926  33 

Total  disbursements $  22,967,085  13 


ASSETS. 

Book  value  of  real  estate,  unencumbered $  31,203,618  24 

Loans  on  bonds  and  mortgages,  first  liens  on  real  estate 26,339,321  32 

LfOans  secured  by  pledge  of  bonds,  stock  or  other  marketable  colla- 
terals    8,418,500  00 

Book  value  of  bonds  and  stocks  owned 51,467,659  21 

Cash  on  hand  and  in  banks 10,741,859  07 

Agents' balances 1,802,672  69 

Commuted  commissions  and  other  items 696,802  82 

Total  net  or  ledger  assets $130,670,433  35 


OTHER  ASSETS. 

Interest  and  rents  due  and  accrued 356,877  81 

Market  value  of  bonds  and  stocks  over  book  value 2,834,915  79 

Net  amount  of  uncollected  and  deferred  premiums 2,336,291  43 

Total  assets $136,198,518  38 
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LIABILITIES. 

*Net  reinsurance  reserve $107|383,45S  00 

Special  reseive  towards  a  3^  per  cent  valaation.. 1,500,000  00 

Total  unsettled  claims 621,943  82 

Unpaid  dividends  or  surplus  or  other  description  of  profits  due 

policy-holders 97,643  00 

Add  other  liabilities,  namely,  possible  claims  under  lapsed  policies...         302,496  00 

Total  liabilities $109,905,537  82 

Gross  surplus  on  policy-holders'  account $  26,292,980  56 

RISKS  AND  PREMIUMS. 

Number  of  new  policies  issued  during  the  year 67,136 

Amount  of  said  policies $221,703,138  00 

Number  of  policies  terminated  during  the  year 36,796 

Total  amount  terminated 148,886,247  00 

Number  of  policies  in  force  at  date.  230,424 

Net  amount  of  said  policies 804,894,557  00 

Subscribed  and  sworn  to,  by 

THOMAS  D.  JORDAN, 

Comptroller. 
WILLIAM  ALEXANDER, 

Secretary. 
New  York,  February,  1892. 

*  Computed  acoording  to  the  Actuaries'  Table  of  Mortality,  with  4  per  cent  interest. 
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THE  FEDEEAL  LIFE  ASSUEANCB  COMPANY  OF  ONTARIO. 


Statement  fob  the  Year  ending  31st  December,  1891. 

President — Jas.  H.  Beatty.  |       Managing  Director — David  Dexter. 

Head  Office — Hamilton  Ont. 

(Incorporated,   21st  December,  1874.     Organized,  February,  1882.      Commenced 

busineBB  in  Canada,  June,  1882.) 

CAPITAL. 

Amount  of  joint  stock  capital  authorized $1,000,000  00 

Amount  subscribed  for 700,000  00 

Amount  paid  up  in  cash 80,197  00 


(For  List  of  Shareholders,  see  Appendix.) 

ASSETS  AS   PER    LEDGER  ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $      29,750  00 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

second  liens 1,625  00 

Amount  of  loans  made  to  policy-holders  on  the  company's  policies 

assigned  as  collaterals 1,869  15 

Premium  obligations  on  policies  in  force 2,174  93 

Stocks  and  bonds  owned  by  the  company,  viz. : — 

Par  value.  Market  value. 

♦St  Thomas  debentures $  11,806  00  8    13,874  12 

♦Lindsay               do                                                                       4,000  00  4,219  30 

♦Gananoque          do 5,000  00  5,160  92 

•Orangeville         do        7,500  00  7,920  64 

♦Canadian  Pacific  Railway  bonds 11,000  00  12,516  67 

♦Eldon  debentures. 10,000  00  10,684  00 

♦Merriton 1,500  65  1,609  89 

•Seaforth  debentures 2,500  00  2,758  57 

♦Clinton         do        2,500  00  2,696  64 

St.  Thomas    do        5,000  00  5,000  00 

Total  par  and  market  values 9    60,806  65    8    66,440  75 

Carried  out  at  market  value 66,440  75 

Cash  at  head  office 1,393  90 

Cash  in  banks,  viz. : — 

Bank  of  Hamilton,  Toronto $  706  46 

do                Hamilton 22,250  19 

Traders'  Bank,  Hamilton 20,454  16 

Hamilton  Provident  and  Loan  Society    4,060  24 

Landed  Banking  and  Loan  Company 2,563  90 

Total ~~  50,034  95 

Agents' and  other  ledger  balances 3,213  54 

Advances  to  agents,  to  be  repaid  f^om  commissions  (less  10  per  cent).  8,909  05 

Bills  receivable 1 1,809  44 

Office  furniture 1,428  42 


fTotal 8      168,649  13 


^Deposited  with  the  Receiver-General. 

fTbe  above  assets  include  a  sum  of  924,000  in  mortgages  and  other  securities*  contributed  under  an 
instrument  dated  4th  March,  1890,  executed  by  the  contributors,  who  are  described  therein  as  certain  of 
the  directors,  and  by  others  described  as  shareholders,  wherein  the  persons  who  are  mentioned  as  the 
shareholders  covenant  and  agree  to  repay  to  said  contributors  the  amount  of  their  contributions,  and  assign 
to  the  contributors  such  dividends,  bonuses  and  profits  as  shall  accrue  to  their  shares  in  the  capital  stock 
of  the  company. 
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FEDERAL  LIFE— Continued. 

OTHER  ASSETS. 

Interest  due $  60  00 

do      accrued 1,541  70 


Total  carried  out $        1,601  70 

Short  date  notes  for  premiums  on  policies  in  force $      6,472  63 

Gross  premiums  due  and  uncollected  on  policies  in  force  23,296  67 

Gross  deferred  premiums  on  same 22,778  62 

Total  outstanding  and  deferred  premiums $    52,547  92 

Deduct  cost  of  collection,  at  10  per  cent 5,254  79 

Net  outstandina:  and  deferred  premiums 47,203  13 

Fire  premium  on  account  of  mortgages  ....  15  25 

Chattel  mortgage 75  GO 

Total  assetB $    217,634  21 

Amount  which  should  be  deducted  on  account  of  bad  or  doubtful  biiln 

receivable 799  15 


Not  assets $   216,835  06 


LIABILITIES. 

*  Amount  computed  to  oover  the  net  present  value  of  all  policies  in  foroe $  149,175  59 

Deduct  value  of  policies  reinsured  in  other  companies 4,594  36 


Net  reinsurance  reserve $  144,581  23 

Claims  for  death  losses,  unadjusted  but  not  resisted 7,565  40 

do          resisted — in  suit 5,000  00 

Due  on  account  of  rent 120  48 


Total  liabilities $    157,267  11 


Surplus  on  policy-holders'  account $     59,567  95 

Capital  stock  paid  up 80,197  00 


INCOME   DURlNd   THE   YEAR. 

Cash  received  for  premiums 8  188,281  80 

Premium  obligations  taken  in  part  payment  of  premiums 223  76 

f  Premiums  paid  by  dividends 36,079  26 

Total ; $  224,584  82 

Deduct  premiums  paid  to  other  companies  for  reinsurance 12,253  53 

Net  premium  income $  212,331  29 

Eeoeived  for  interest 10,906  16 

Total  income 9  223,237  45 


•Institute  of  Actuaries'  H.  M.  Table,  4J  per  cent    tBeing  the  portion  of  the  mortuary  premiums  no 
required  for  death  claims,  applied  as  dividends  in  reduction  of  renewal  premiumns. 
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EXPENDITURE  DUBING  THE  TEAR. 

CmK  i«id  for  death  lowes 9  129,890  00 

Deduct  amount  received  from  other  companieB  for  reinsured  death  claims ....       12,000  00 

Total  net  amount  paid  for  death  claims  ($6,500  of  which  accrued  in 

previous  years) $    117,890  00 

Cash  paid  for  surrendered  policies 1,229  37 

Premium  obligations  used  in  purchase  of  surrendered  policies 353  45 

fDividends  applied  in  payment  of  premiums 36,079  26 

Taxes,  licenses,  fees  or  fines 876  30 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 50,772  28 

Miiicellaneous  pavments,  viz. : — Medical  fees,  83,741.18;  printing,  ad- 
vertising, stationery,  &c.,  $4,258,^1  ;  postage,  telephone,  telegr-ams, 
and  express,  $917 ;  directors'  and  auditors'  fees,  $3,046.92;  ex- 
change, $140.64 ;  legal  expenses,  $258.70 ;  insurance  superintend- 
ence, $113.68;  rent,  $1,898.33;  sundries,  including  fuel,  gas,  water 
rates,  guarantee  premiums  and  janitor's  services,  $1,347.25 15,722  41 

Total  expenditure $   222,923  07 


PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $  2,304  62 

do                  received  during  the  year 223  76 

$  2,528  38 

Premium  obligations  used  in  payment  of  dividends  to  policy-holders S         353  45 

Total  deductions 353  45 


Balance,  note  assets  at  end  of  year $       2,174  93 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  (in- 
cluding 7  revived  for  $16,000) 907 

Amount  of  said  policies $  1,731,500  00 

Amount  of  said  policies  reinsured  in  other  licensed  companies 92,000  00 

Number  of  policies  become  claims  during  the  year... 47 

Amount  of  said  claims 130,955  40 

Amount  of  said  claims  reinsured  in  other   licensed   companies  in 

Canada 10,000  00 

Number  ot  policies  in  force  at  date 4,405 

Amount  of  said  policies. 9  10,860,837  46 

do  reinsured  in  other  licensed  companies 745,500  00 

Net  amount  in  force,  31st  December,  1891 10,115,337  46 


fBeing  the  portion  of  the  mortuary  premiums  not  required  for  death  claims,  applied  as  dividends  in 
reduction  of  renewal  premiums. 
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FEDERAL  JjlFE—Concluded. 
Number  and  amoant  of  policies  terminated  daring  the  year : — 

No.  Amount. 

1.  By  death 47  $    130,955  40 

2.  Byexpiry 308  714,000  00 

3.  By  surrender 3  8,000  00 

(For  which  cash  valae  has  been  paid,  $1,582.82.) 

4.  By  surrender,  $2,000  (for  which  paid  up  policy  has 

been  granted  to  the  amount  of  $200.) 

Difference  of  amounts  carried  out 1,800  00 

5.  By  lapse 481  1,042,494  60 

Total 839  $1,897,250  00 

Policies  in  force  at  beginning  of  year ' 4,337  $11,026,587  46 

Policies  issued  during  the  year  in  Canada  (including  7  re- 
vived for  $16,000) 932  1,775,000  00 

Policies  terminated  as  above 8S9  1,897,250  00 

Policies  not  taken 25  43,500  00 

Policies  in  force  at  date  of  statement 4,405  10,860,837  46 


Number  of  insured  lives  at  beginning  of  year 4.265 

Number  of  lives  insured  during  the  year 913 

Number  of  deaths  duringj  the  yeai^  among  the  insured 45 

Number  of  insured  whos0  policies  have  been  terminated  other- 
wise than  by  death.. 804 

Number  of  insured  lives  at  date  of  statement 4,329 

Subscribed  and  sworn  to,  22nd  February,  1892,  by 

WILLIAM  KEENS, 

Vice-President. 
DAVID  DEXTER, 

ManagingDirector. 
(Received,  23rd  Febniary,  1892.) 
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GBRMANIA  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 


Statement  for  the  Year  ending  318t  Degembeb,  1891. 

President — ^Huoo  Wbsendonck.  |  Secretary — Hubeet  Cillis. 

Principal  Office — 20  Nassau  Street,  New  York. 

Agents  in  Canada —  Head  Office  in  Canada — 

jEFFEas  &  RdNNE.  46  King  St.  West,  Toronto. 

(Incorporated,  1860.    Commenced  basiness  in  Canada,  November,  1887.) 


Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $200,000  00 


ASSETS  IN  CANADA. 

Market  value  of  debentures  owned  by  the  company  and  held  by  the 

Receiver-Creneral,  viz. : — 
Canada  4  per  cent,  loan  of  1883 %     52,500  00 

Groas  premiums  due  and  uncollected  on  Canadian  policies  in  force $      6,142  33 

Groas  deferred  premiums  on  same 2,752  71 

Total  outstanding  and  deferred  premiums $      8,895  04 

Deduct  cost  of  ooUection,  at  10  per  cent 889  50 

Net  outstanding  and  deferred  premiums 8,005  54 

Total  assets  in  Canada $     60,505  54 

LIABILITIES  IN  CANADA. 

^Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force $     52,094  00 

Total  liabilities  in  Canada $     52,094  00 

INCOME   IN  CANADA. 
Cash  received  for  premiums $     25,287  48 

Total  premium  income $     25,287  48 

deceived  for  interest  or  dividends 2,000  00 

Total  income  in  Canada $     27,287  48 


BXPBNDITUBS  IN    CANADA. 

Cash  paid  for  death  losses  in  Canada $  5,000  00 

Cash  dividends  paid  to  Canadian  policy-holders 64  27 

Total  net  amount  paid  policy-holders  in  Canada $  5,064  27 

Paid  for  commissions,  salaries,  and  other  expenses  of  officials  in  Canada  6,456  14 

Cash  paid  fortaxe-*,  &c 9  00 

All  other  expenditure,  viz. :  office  rent,  fixtures,  clerk  hire,  postage, 

exchange,  advertising,  &c 1,247  02 

Total  expenditure $  12,776  43 


*  Actuaries'  4  per  cent.  Table. 
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GERMANIA  hlFE— Continued. 

MISCELLANEOUS. 

Number  of  new   policies  reported  during  the  year  as  taken  in 

Canada 69 

Amount  of  said  policies $    143,500  00 

Number  of  policies  become  claims  during  the  year 3 

Amount  of  said  claims 5,000  OD 

Number  of  policies  in  force  in  Canada  at  date 197 

Amount  of  said  policies $  670,200  00 

Bonus  additions  thei'eon 1,454  00 

Net  amount  in  force  at  31st  December,  1891 571,654  00 


Number  and  amount  of  policies  terminated  during  the  year  in 
Canada : — 

Na  Amount 

1.  By  death. 3  $       5,000  00 

2.  By  lapse,  not  taken  and  change 34         107,000  00 

Total 37  $    112,000  00 


No.  Amoimt. 

Policies  in  force  in  Canada  at  beginning  of  year 165  $   538,700  00 

Policies  issued  during  the  year 69  143,500  00 

Policies  terminated  as  above 37  112,000  00 

Policies  in  force  at  date  of  statement  (exclusive  of  bonuses, 

1,454.00) 197  570,200  00 


Number  of  insured  lives  at  beginning  of  year 165 

Number  of  new  insurers  during  the  year 69 

Number  of  deaths  during  the  year 3 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 34 

Number  of  insured  lives  at  date  of  statement 197 


Subscribed  and  sworn  to,  5th  March,  1892,  by 

GEORGE  W.  EONNB, 

One  of  the  Chief  Agents, 
(Received  7th  March,  1892.) 

General  Business  Statement  for  the  Year  ending  SIst  Deoembbr,  1891. 


INCOME  DURING  THE  TSAR   1891. 

Total  premium  income $  2,627,829  48 

Interest  and  dividends 717,639  82 

Discount  on  claims  paid  in  advance , 2,542  36 

Received  for  rents 87,967  92 

Policy  fees 1,768  68 

• 

Total  income $  3,437,748  26 
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GERMANIA  lAF^Sr-Continued.. 

DISBURSEMENTS   DURING  THE   TEAR   1891. 

Total  amount  paid  for  losses  and  mutai-ed  endowments $  1,389,150  11 

Cash  paid  to  annaitants 21,057  25 

Cash  paid  for  surrendered  policies 235,309  20 

Dividends  paid  to  policy-holders 216,566  66 

Paid  to  stockholders  for  interest  and  dividends 24,000  00 

Commissions  to  agents 361,692  55 

Salaries  and  travelling  expenses  of  manngt^rs  nwd  agents 92,291  54 

Medical  examiners' fees 22,661  51 

Salaries  of  officers  and  office  emploj^ees 68,100  24 

Taxes 17,625  10 

Eents 11,035  00 

Commuting  commissions 4-15  04 

General  expenses 61,799  51 

Total  dishureements $  2,521,733  71 


ASSETS. 

Cost  value  of  real  estate  unencumbered $  1,876  876  32 

Loans  on  bonds  and  mortgages,  first  ]iens  on  real  estate 8,716,413  75 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  col- 
laterals   1,200  00 

Loans  made  to  policy-holdera  on  the  Company's  policies  assigned  as 

collaterals 390,758  42 

Cost  value  of  bonds  and  stocks  owned 4,535,639  34 

Cash  on  hand  and  in  banks 369,850  08 

Other  items 1,040  00 

Total  net  or  invested  assets $  15,891,777  91 

OTHER  ASSETS. 

Interest  due  and  accrued 71,832  55 

Bents  due  and  accrued 7,387  50 

Market  value  of  real  estate  over  cost 84,482  03 

Market  value  of  bonds  and  stocks  over  cost 217,4'.»4  08 

Net  amount  of  uncollected  and  deferred  premiums 400,769  25 

Total  assets ....<  16,673,743  32 

LIABILITIES. 

*Net  re-insurance  reserve $  15,330,144  00 

Total  unsettled  claims 106,047  90 

Unpaid  dividends  or  surplus  or  other  description  of  profits  due  policy- 
holders   42,532  12 

Mother  liabilities 55,720  05 


Total  liabilities $  15,534,444  07 

Gross  surplus  on  policy-holders'  account S     1.139,299  25 


Based  on  Actuaries'  Table  with  4  per  cent  interest. 
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BISKS   AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 5,077 

Amount  of  said  policies $  10,377,486  00 

Number  of  policies  terminated  during  the  year 3,427 

Total  amount  terminated 7,016,591  00 

Number  of  policies  in  force  at  date 34,413 

Net  amount  of  said  policies 50,904,913  00 

Number  of  industrial  policies  in  force 7,390 

Amount  of  said  policies 868,400  00 

Subscribed  and  sworn  to,  by 

C.  DOREMUS, 

Vice-President 

HUBERT  CILLIS, 

Secretary. 
New  York,  29th  February,  1893. 
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THE  LIFE  ASSOCIATION  OP  SCOTLAND. 


Manager — 

John  Turnbull  Smith. 


Statsmxnt  fob  the  Ysab  ending  5th  Apbil,  1891. 

Secretary — ^John  Shabp» 

Principal  Office — Edinburgh. 

Agent  in  Canada — Archibald  Inglib.  Mead  Office  in  Canada — ^Montreal. 

(Established,  23rd  March,  1839.    Commenced  basiness  in  Canada,  Sept.,  1857.) 


Capital. 


Amount  of  capital  anthorized  and  subscribed  for $1,946,666  67 

Amount  paid  up  in  cash 425,833  33 


ASSETS  IN  CANADA. 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens $     26,920  01 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Association's 

policies  assigned  as  collaterals 32,276  38 

Credit  premium  debts  on  policies  in  force 76,619  47 

Stocks  and  bonds  in  deposit  with  Beceiver-General,  viz : — 

CanadA  4  per  cent  bonds $24,833  33 

do  do  20, 926  67 

New  Brunswick  6  per  cent  bonds 9,733  33 

Province  of  Qaebec  5  per  cent  bonds  48,666  67 

City  of  Toronto  6  per  cent  bonds 48,666  67 

Canada  4  per  cent,  stock 2,483  33 

Total  par  value *♦.      154,760  00 

Cash  in  Merchants'  Bank — current  account 18,872  99 

Interest  due $1,129  47 

do     accrued 737  58 


Total  interest 1,867  05 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force 21«202  21 

Total  assets  in  Canada $   331,518  11 


LIABILITIES  IN  CANADA. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $1,049,968  51 

Claims  for  death  losses — due  and  unpaid $20,449  75 

Total  unsettled  claims 20,449  75 

Total  liabilities  in  Canada 91,070,408  26 


*  Institute  of  Actuaries'  H.  M.  Table,  at  4)  per  cent  interest. 
4—14 
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LIFE  ASSOCIATION  OP  S0OTLANI>-C4»n«m««t" - 

IKCOHS  IN  CANADA. 

Cash  received  for  premiums $  45,903  89 

New  credit  loans 90  70 

Total  premium  income S   *  45,994  59 

Amount  received  lor  interest  or  dividends  on  stock,  &c 5,736  57 

Total  income  in  Canada S  51,731  16 

BXPENDITUBS  IN  CANADA. 

• 

19 et  amount  paid  for  death  claims  in  Canada  (934,514.12  of  which  ac- 
crued in  previous  years) $  72,342  68 

Net  amount  paid  for  endowment  claims  in  Canada 4,367  52 

Total  amount  paid  for  death  claims  and  matured  endowments.!  76,710  20 

Cash  paid  for  surrendered  policies 2,928  85 

Premmm  obligations  used  in  purchase  of  surrendered  policies  or  voided 

by  lapse 11  39 

Cash  dividends  paid  to  Canadian  policy-holders 125  50 

Cash  dividends  appb'ed  in  payment  of  premiums  in  Canada 11,746  57 

Total  payments  to  policy-holders  in  Canada.  $  91,522  51 

Commissions,  salaries  and  other  expenses  of  ofScials  in  Canada 2,605  63 

Taxes,  licenses,  fees,  or  fines  100  54 

All  other  expenditure  in  Canada 353  70 

Total  expenditure  in  Canada $  94,582  38 

MI80SLLANSOU8. 

Number  of  policies  become  claims  during  the  year  in  Canada 31 

Amount  of  naid  claims $  61,188  60 

Number  of  policies  in  force  in  Canada  at  date 1,118 

Amount  of  said  policies 1,987,664  85 


Number  and  amount  of  policies  terminated  in  Canada  during  the  year: — 

No.  Amount 

1.  Bydeath 28    $     57,05193 

2.  By  maturity 3  4,136  67 

3.  By  surrender 3  2,034  27 

(For  which  cash  value  has  been  paid,  $2,940.24.) 

4.  By  surrender,  $5,353.33. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $1,786.07.) 
Difference  of  aplo'unts  carried  but 3,567  26 

5.  By  lapse 1  ^73  33 

TotaU ^.,^.. ^^^.^ 35    $     67,763  46 
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LIFE  ASSOCIATION  OF  SCOTLIlSD— Continued. 

Policies  in  force  at  beginning  of  year  in  Canada 1,153  $2,055,428  31 

Policies  terminated  as  above 35  67,763  46 

Policies  in  force  at  date  of  statement 1,118  1,987,664  85 


Number  of  insured  lives No  return. 


Subscribed  and  sworn  to,  4th  March,  1892,  by 

ARCHIBALD  INGLIS, 

Chief  Agent, 
(Received,  5th  March,  1892.) 

Gbne&al  Business  Statsmsnt  fob  thb  Ybab  ending  5th  Apbil,  1891. 
{Abstracted  from  the  Directors'  Report^  Edinburgh,  Scotland,  2l$t  July,  1891.) 

The  total  new  business,  completed  and  paid  for,  amounted  to  £1,004,340,  under 
1,781  policies,  anj  yielding,  in  new  premiums,  £28,705,  18s.  This  is  the  largest 
amount  of  new  business  completed  during  any  year  in  the  Association's  history, 
aud  is  £81,457  more  than  the  amount  of  new  assurances  reported  last  year. 

It  is  with  satisfaction  that  the  directors  are  able  to  report  that,  notwithstanding 
the  large  increase  in  the  volume  of  new  business,  the  expenses  have  again  shown  a 
still  further  reduction,  being  considerably  less  in  actual  amount  than  for  some  years 
past. 

New  life  annuities  were  purchased  at  the  price  of  £39,292,  for  the  annual 
amount  of  £4,921. 

The  total  revenue  from  premiums  and  interest  (exclusive  of  the  purchase-money 
for  annuities)  amounted  to  J&507,828,  as  against  £501,404  in  the  previous  year,  or  an 
increase  of  £6,424. 

The  claims  by  death  have  been  583,  as  against  642  expected  and  provided  for. 
The  sums  assured  under  the  policies  emerged  by  death  amounted  to  £251,240. 
Under  endowment  assui-ances,  48  policies  for  £12,025  matured  by  survivance  of  the 
lives  to  the  fixed  periods.  Among  the  annuities  26  deaths  occurred,  relieving  the 
Association  of  the  yearly  payment  of  £1,087. 

The  funds  of  the  Association  have  during  the  year  increased  by  £177,160,  not- 
withstanding that  the  large  sum  of  £34,031  has,  in  course  of  the  year  been  paid  to 
policy-holders  in  the  form  of  bonuses  in  cash. 

The  revenue  account  and  balance  sheet  appended  to  this  report  give  fui*ther 
details. 
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THE   LIVEEPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY. 


Statement  Foa  the  Year  endinq  Slat  Deosmbeb,  1891. 
President — Alpbed  Fletcher.  |  Oen.  Manager  and  Secretary — J.  M.  Dove, 

Principal  Office — ^Liverpool,  England. 

Agent  in  Canada — G.  F.  C.  Smith.  |  Head  Office  in  Canada — Montreal, 

(Organized .  2lBt  May,  1836.    Incorporated  14th  Jalj,  1836.    Commenced 


rooi 
ida, 


basiness  in  Canada,  4th  June,  lir51.) 


(For  Capital  and  Assets  in  Canada,  see  Fire  Statement.) 


LIABILITIES  IN  CANADA. 

^Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $    100,000  00 

Claims  for  death  losses  unpaid Nil. 

Total  net  liabilities  to  policy-holders  in  Canada $    100,000  00 

INCOME  IN  CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

inCanacfa $        8,121  98 

Total  income $       8,121  98 


EXPENDITURE  IN  CANADA. 

Net  amount  paid  on  account  of  death  claims S        8,456  13 

Amount  paid  to  annuitants 1,495  00 

Cash  paid  for  surrendered  policies 426  43 

Total  payments  to  policy-holders  in  Canada $  10,377  56 

Paid  for  commissions,  &c .' 236  79 

Sundry  expenditure: — Postage,  S71.00;  law  expenses,  $22.65 ;  insur- 
ance superintendence,  $5.60 99  25 

Total  expenditure  in  Canada $     10,713  60 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada.         Nil. 

Number  of  policies  become  claims  in  Canada  during  the  year 6 

Amount  of  said  claims S       8,456  13 

Number  of  policies  in  Canada 163 

Amount  of  said  policies $  236,449  57 

Add  bonus  additions 29,468  21 

Total  net  amount  in  force  3l8t  December,  1891 265,917  78 


'Computed  by  Department  at  Slst  December,  1889,  on  the  basis  of  Institute  of  Actuaries' H.  M.  Table 
with  4^  per  cent  interest.    Estimated  for  31st.  Dec.,  1891. 
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LIVBEPOOL  AND  LONDON  AND  GLOBE-^ontinued. 
Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death  (including  $1,505.63  bonus  additions) 6    $       8,505  63 

2.  By    surrender    (for  which   cash  value  has  been  paid, 

$426,43) 2  5,237  00 

3.  By  lapse.... 1  5,000  00 

Total  (including  bonus  additions,  $1,505.63)  9    $     18,742  63 


Na  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$28,820.61)  172    $    282,507  18 

Bonuses  added 2,153  23 

Policies    terminated     as     above     (including  bonus  additions, 

$1,505.63) 9  18,742  63 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$29,468.21)  163  265,917  78 


Number  of  insured  lives  at  the  beginning  of  the  year 160 

dumber  of  deaths  during  the  year  among  insured 6 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 3 

Number  of  insured  lives  at  date  of  statement 151 

Subscribed  and  sworn  to,  29th  February,  1892,  by 

G.  F.  C.  SMITH, 

Resident  Secretary, 
(Received,  1st  March,  1892.) 


Gbnxral  Business  Statement  for  the  Yeab  ending  318T  December,  1891. 
{Abstracted  from  Directors'  Report^  Liverpool,  Eng,,  llth  May,  1892.) 

LIFE   DEPARTMENT. 

During  the  year  the  Company  has  received  994  proposals  to  assure  the  sum  of 
£726,935;  800  policies  were  issued  for  £621,610 ;  125  proposals  were  not  completed 
for  £67,800 ;  69  proposals  were  declined  for  £37,525. 

The  premiums  on  new  assurances  during  the  year  amounted  to  £19,149,  the 
total  premium  income,  after  deducting  the  amount  paid  for  reassurances,  being 
£227,033.  Two  hundred  and  twenty-seven  annuity  bonds  have  been  issued  for  a  con- 
sideration of  £142,242,  granting  annuities  amounting  to  £13,777.  The  holders  of 
one  hundred  and  thirty-nine  annuity  bonds  have  died  during  the  year,  relieving  the 
Company  of  the  annual  payment  of  £6,920.  The  life  and  annuity  funds  have  oeen 
increased  during  the  year  by  £131,152,  and  now  amount  to  £4,278,525. 
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LIVBEPOOL  AND  LONDON  AND  GhOBE-^Cantinued. 

AOOOUNT  FOB  THE  TeAE  ENDING  SlST  DeOEKBEE,  1891. 

EEYENUE  ACCOUNT. 

£        8.    d.  £       &    d. 

Fund  at  th«  beginning  of  the  year. .    8,017|410    8    3  Claims  under  life  policies,  including 
Premiums — ^less  reassurance  premi-  those  admitted  out  not  paid  (lees 

ums 216,929    8    3      sums  reassured) 226,360  16  0 

Interest  and  dividends.. 123,568    7    6  Surrenders 11,668  19   4 

Assignment  fees  89  16    0  Commission .   8,643  19   4 

Fines 46    6    4  Expenses  of  management 11,449    i   8 

Medical  fees 819  14   8 

Stamps 926  18   2 

Transfer  to  annuity  account,  con- 
sideration for  immediate  annuity 

hitherto  deferred 9,242    3   0 

Funds  at  the  end  of  the  year,  as  in 
balance  sheet 3,089,062    6   2 

£8,368,063  19    4  £3,368,063  19   4 

GLOBE  FUND. 

£       s.    d.  £       s.    d. 

Fund  at  the  beginning  Claims  under  life  poli- 

of  the  year 271,563  18    6  cies,inc]udingtnose 

Premiums— less    reas-                                                      admitted   but  not 
surance  premiums . .  10,103  12    0                                 paid  (less  sums  re- 
Interest  and  dividends  10,667    1    6  assured) 31,602  17    3 

Assignment  fees 4    6    0  Surrenders 423  13    0 

292,328  16  11  Commission 863  12    6 

Expenses  of  manage- 
ment   609  18    8 

Funds  at  the  end  of 
the  year,  as  in  bal- 
ance sheet 269,438  15    6 

292,328  16  11 


£8,660,892  16    8  £8,660,892  16   3 

ANNUITT  BEYENOE  ACCOUNT. 

£       s.    d.  £       8.    d. 

Fund  at  the  beginning  of  the  year. .       861,673    6    0  Annuities  paid 101,256   7   8 

Consideration  for  annuities  granted.       133,000  11    6  Commission 1,330   0   1 

Transfer  from  life  fund,  consider-  Expenses  of  management 2,720   5   0 

ation  for  immediate  annuity  hither-  Funds  at  the  end  of  the  year,  as  in 

to  deferred  9,242    3    0     balance  sheet 924,162  15   7 

Interest  and  dividends 86,663    8  11 

Assignment  fee 6    0 

£1,029,469    8    4  £1,029,469    8   4 

GLOBE  FUND. 

£       s.    d.  £    s.    d. 

Fund  at  the  beginning  Annuities  paid 1,171    6    9 

of  the  year 6,836  17    6  Expenses   of    manage- 

Interest  and  dividends.      254    8    9  ment 46  17    0 

7,090    1    8  Funds  at  the  end  of  the 

year,  as   in   balance 

sheet 6,871  18    6 

7,090    1   3 


£1,036,559    9    7  £1,036,669    9   7 


Note.— For  Balance  Sheet,  see  Fire  Statement. 
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LONDON  AND  LANCASHIEE  LIFE  ASSUBANCE  COMPANY. 


Statement  fob  the  Year  ending  SIst  December,  1891. 
President — Col.  Einqscote,  K.C.B.,  M.P.  |   Secretary — ^William  Palin  Clibehugh. 

Principal  Office — ^London,  England. 

Agent  in  Canada — ^B.  Hal.  Bbown,  |  Sead  Office  in  Canada — ^Montreal. 

(Eetablishedy  4ih  Anguet,  1862.    Commenced  baniness  in  Canada,  1863.) 


OAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for £100,000    0    0 

AmoiiDt  paid  up  in  cash £10,000    0    0 

Proprietors'  share  of  profits  added 10,000    0    0 

Proprietors'  fund,  balance     1,548    9  11 

21,548    9  11 


ASSETS  IN  OANADA. 

In  deposit  with  Beceiver-Genoral,  viz. : — 

Par  value.    Market  value. 

Pko^-ince  of  Quebec  bonds  (registered) $  8,000  00  $      8,720  00 

City  of  Victoria,  fi.O.,  water  works  debentures 10,000  00  11,485  00 

City  of  Toronto  debentures 4,999  00  5,373  90 

Corporation  of  Montreal  debentures 7,000  00  8,240  00 

do               do        stocks 24,700  00  27,566  00 

County  of  Middlesex  debentures 20,000  00  21,000  00 

City  of  Hamilton  debentures 15,000  00  17,755  50 

Tow-n  of  St.  Thomas  debentures.   13,581  71  13,785  44 

Province  of  Quebec  bonds 15,500  00  16,740  00 

Dominion  of  Canada  bonds 2,000  00  2,080  00 

$  120,780  71  $  132,745  84 


Total  in  deposit  with  Boceiver-General $    132,745  84 

Municipal  debentures — held  by  trustees  in  accordance  with  the  Act : — 

Par  value.    Market  value. 

Town  of  Pembroke 9  10,000  00    $    10.500  00 

Corporation  of  Montreal  permanent  stock 12,800  00  19,584  00 

Town  of  Brampton 15,508  68  16,05148 

Village  of  Port  Perry, 9,000  00  9,000  00 

Township  of  Fenelon 3,495  96  .S,  294  40 

Township  of  Tilbury  West 1,818  84  1,865  22 

CityofToronto 10,235  00  10,235  00 

Township  of  East  .Sandwich 3,184  17  3,847  85 

Town  of  Trenton 2,500  00  2,575  00 

do      Collingwood 11,230  16  11,811  92 

City  of  Montreal  harbour  bonds 3.3,000  00  36,300  00 

do  school  debentures 8,000  00  9,300  00 

do  stock 17,600  00  19,454  00 

Township  of  Finch 1,496  65  1,496  65 

Cityof Ottawa 10,000  00  10,665  00 

Province  of  Quebec  bonds. 6oO  00  540  00 

Township  of  Eniskillen 428  00  434  42 

do         Sombra 3,600  00  3,852  00 

Town  of  VaUeyfield 10,000  00  10,975  00 

do       Cowansville 5,400  00  5,832  00 

VUlage  of  MidUnd 8,750  00  4,060  00 

Montreal  Harbour  bonds 16,000  00  18,280  00 

Township  of  EniskiUen 557  20  505  20 

Town  of  Trenton 3,665  00  3,70166 

Town  of  TilsonbuTg 5,000  00  6,600  00 

City  of  St.  Catharines 15,000  00  15,000  00 

Province  of  Quebec  Registered  Bond 6,000  00  6,450  00 
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LONDON  AND  LANCASHIRE  IjIF&— Continued. 

Par  value.     Market  value. 

Village  of  Granby 16,000  00  16,000  00 

Town  of  IngersolJ 30,500  00  34,770  00 

do      Niagara. 5,000  00  5,000  00 

do      PortHopa 10,000  00  9,068  00 

do      Meaford 2,582  00  2.762  74 

do      Wingham 8,500  00  8,925  00 

do      Paris 4,523  00  4,68130 

do      Welland 16,000  00  17,120  00 

do      PenetanguisheneCguaranteedbyCouiltyof  Simcoe)  10,000  00  11,850  00 

Village  of  Wiarton ? 10,500  00     •    10,710  00 

do        Amprior     10,761  25  10,922  67 

Town  of  Penetanguishene 6,000  00  5,225  00 

City  of  New  Westminbter. 25,000  00  26,176  00 

do      Brandon 31,000  00  31,465  00 

do      Belleville 15,000  00  15,900  00 

Town  of  Meaford 11,637  10  11,986  21 

do      Beauhamoia.   ...     16,000  00  16,562  00 

Canadian  Padtic  Railway  Land  Grant  Bonds 22,000  00  23,980  00 

Township  of  Luther  W 2,212  74  1,855  60 

do          Holland 4,654  40  3,734  84 

do          Brooke 3,674  00  3,747  48 

do         Amaranth 1,966  80  l,9i)7  43 

do          Bexley 7,000  00  7,210  00 

do         Dundee 27,288  40  19,188  92 

do         York 18,686  06  19,163  21 

Town  of  Collingwood 3,000  00  3,150  00 

do      Godench    5,000  00  5,250  00 

do      Sault  Ste.  Marie, 3,800  00  3,800  00 

do      Niagara 5,818  50  5,934  87 

do      Calgary 10,200  00  10,995  60 

do      Famham 30,000  00  30,000  00 

Victoria  Rolling  Stock  Co 40,000  00  40,000  00 

$  631,073  91    $  657,811  66 

Total  mauicipal  debentures  held  by  trustees  in  accordance  with  the 

Act,  carried  out  at  market  value $   657,811  66 

Mortgages  on  real  estate  in  Canada,  held  by  trustees  in  accordance 

with  the  Act 378,306  42 

(Amount  of  said  loans  upon  which  interest  has  not  been  paid  within ' 

one  year  previous  to  statement) None. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies  assigned  as  collaterals 47,350  00 

(Of  this  amount  $30,474  belongs  to  policies  issued  subsequent  to  31st 

March,  1878.) 

Half  credit  debt  on  polic'es  (issued  previous  to  31bt  March,  1878) 3,649  65 

Cash  at  head  office  in  Canada 150  00 

Cash  in  Bank  of  Montreal,  current  account .$     19,853  76 

do  special  account 15,000  00 

Total 34,853  76 

Agents'  ledger  balances 784  11 

Interest  due,  since  paid $  137  50 

do      accrued : 16,066  93 

16,204  43 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force  (since  paid, 

with  few  exceptions) $    44,070  72 

Gross  deferred  premiums  on  same 22,759  04 

Total  outstanding  and  deferred  premiums. $     66,829  76 

Deduct  cost  of  collection,  at  10  per  cent 6,682  98 

Net  outstanding  and  deferred  premiums  ...........ir 60,146  78 

Office  furniture 1,503  91 

Total  assets  in  Canada $1,333,506  46 
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LONDON  AND  LANCASHIEB  LlFE-^Cantinued. 

LIABILITIES  IN  CANADA. 

Under  Policies  ismed  previous  to  3l8t  March,  1878. 

Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  policies  in 

force $  210,000  00 

Deduct  value  of  said  policies  re-insured  in  other  licensed  companies  in  Canada .      10,000  00 

*Net  re-insurance  reserve  $   200,000  00 

Claims  for  death  losses— due  and  unpaid — awaiting  discharge  (since  paid). .  .$      2,600  00 
Bonus  additions  thereon 197  50 

2,797  60 

Total  liability  in  respect  of  said  policies S   202,797  50 

Under  Policies  issued  subsequent  to  3lst  March,  1878. 

Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  policies  in 

force ..    ...     . $840,000  00 

Deduct  value  of  said  policies  re-insured  in  other  licensed  companies  in  Canada      40,000  00 

*Net  re-insurance  reserve $  800,000  00 

Claims  for  death  losses  dae  and  anpaid 6,900  00 

Dae  on  account  of  general  expenses  in  Canada 2,324  66 

Preminms  paid  in  advance,  &c 48  13 

Total  liability  in  respect  of  said  policies <    809,272  79 

Total  liabilities  in  Canada  $1,012,070  29 

INCOME   IN   OANADA. 

Cash  received  for  premiums  $   214,022  10 

Deduct  premiums  paid  to  other  companies  for  re-insurance... 5,604  23 

Net  premium  income  $    208,417  87 

Interest  or  dividends  on  stock,  &c 60,742  66 

Other  income 154  23 


Total  income  in  Canada S   269,314  76 

EXPENDITURE   IN   CANADA. 

Cash  paid  for  death  losses  in  Canada  (including  bonus  additions,  83,337) $  97,027  50 

Deduct  amount  received  from  other  companies  for  reinsurance  (including 

bonus  additions) 7,788  25 

Net  amount  paid  for  death  claims  in  Canada $  89,239  25 

Cash  paid  for  matured  endowments  in  Canada $49,100  00 

Deduct  received  from  other  companies  for  re-insurance 14,175  00 

Net  amoimt  paid  for  endowment  claims  in  Canada 34,925  00 

Total  paid  for  death  claims  and  matured  endowments.  ...S    124,164  25 

Cash  paid  for  surrendered  policies 4,365  51 

Cash  dividends  paid  Canadian  policy-holders 162  04 

Total  net  amount  paid  to  policy-holders  in  Canada $    128,691  80 

Commissions,  salaries,  and  other  expense^  of  officials 34,415  90 

Taxes,  licenses,  fees  or  fines  (including  $775  Provincial  taxes)  1,286  85 

All  other  expenditure,  viz: — Agency  charges,  S252.95;  medical  fees, 
$3,347.00;  postage,  &c.,  $1,045.09;  legal  expenses,  $2t)6.08 ;  print- 
ing and  stationery,  $1,297.21;  advertising,  $896.71;  rent,  $2,122.31; 
insurance  superintendence,  $111.43;  office  furniture,  $199.56 9,568  H4 

Total  expenditure  in  Canada $    173,962  89 


*  Based  on  the  Institute  of  Actuaries'  H.  M.  Table  of  Mortality,  with  4}  per  cent  interest. 
Estimated  by  the  Department. 
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LONDON  AND  LANCASHIEB  hlFE-^Cantinued. 

MISCSLLANEOUS. 

Number  of  new  policies  reported  daring  the  year  as  taken  in  Canada,  545 

Amount  of  said  policies $   955,900  00 

Amount  of  said  policies  reinsured  in    other  licensed  companies  in 

Canada 6.000  00 


Number  of  policies  become  claims  in  Canada  during  the  year 57 

Amount  of  saia  claims $  129,290  60 

Bonus  additions  thereon . .       .   786  25 


130,076  75 


(Amount  of  above  claims  reinsured  in  other  licensed  companies  in 
Canada,  $14,175. 
Number  of  policies  in  force  in  Canada  at  date 3,754 

Amount  of  said  policies $6,625,528  66 

Bonus  additions  thereon. 86,256  22 

96,ni,784  88 
Deductamount  of  said  policies  reinsured  in  other  licensed  companies  in  Canada.     234,412  50 

Net  amount  in  force  31st  December,  1891 6,477,372  38 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

« 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $786.25) 42    $     80,976  75 

2.  By  maturity 15  4!*,  100  00 

3.  By  surrender  (including  $575  bonus  additions) 63  94,720  00 

(For  which  cash  value  has  been  paid,  $4,365.51) 

4.  By  surrender,  $69,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $19,133.) 
Difference  of  amounts  carried  out.'. 49,867  00 

5.  By  lapse  (including  bonus  additions,  $155) 332         566,5^5  00 

Total  (including  $1,516.25  bonus  additions) 452    $   841,218  75 


Na  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including 

$87,574.97  bonus  additions) 3,694  $6,595,906  13 

Policies  issued  during  the  year 598  1,027,650  00 

Policies  revived  (including  $197.50  bonus  additions) 1  1,197  50 

Policies  terminated  as  above  (including  $1,516.25  bonus  addi- 
tions)   452  841,218  75 

Policies  not  taken 53  71,750  00 

Policies  in  force  at  end  of  year  (including  $86,256.22  bonus 

additions) .*. 3,788  6,711,784  88 


Number  of  insured  lives  at  beginning  of  year 3,4S9 

Number  of  new  insurei'S  during  the  year 505 

Number  of  deaths  during  the  year  among  the  insured 37 

Number  of  insured  whose  policies  have  b^aen  terminated  during 

the  year  otherwise  than  by  death 394 

Number  of  insured  lives  at  date  of  statement 3,563 


221 


LONDON  AND  LANCASHIEE  JjIFE— Continued. 
Details  of  policies  issued  since  31st  March,  1878,  and  bonus  additions  thereon. 

No.  Amount. 

Policies  in  foi*ce  at  beginning  of  year   (including  $47,230.93 

bonus  additions) 3,287  $5,990,278  43 

Policies  issued  during  the  year 598  1,027,«50  00 

Policies  terminated  as  above  (including  $230  bonus  additions)..    391  7 14,655  00 

Policies  not  taken 53  71,750  00 

Policies  in  force  at  end  of  year  (including  $47,000.93  bonus  ad- 
ditions)   ...: 3,441  6,231,523  43 


Subscribed  and  sworn  to,  23rd  February,  1892,  by 

B.  HAL.  BROWN, 

Manager  for  Canada. 
(Koceived,  24th  February,  1891.) 


General  Business  Statement  fob  Yeab  ending  31st  Deoember,  1891. 

{Abstracted  from  Directors'  Report,  London,  Bng.,  April,  1892.) 

new  business. 

The  proposals  received  during  the  year  were 2,019  for  £746,747    0    0 

Deducting  those  declined  and  not  completed 308  ''      113,590    0    0 

The  policies  issued  were 1,711   "    £633,157    0    0 

the  new  premiums  on  which  amounted  to  £24,133  17s.  2d.,  including  single  premiums 
of£l,066l28.  lid. 

The  premium  income  was  £173,267  Os.  Id.,  and,  after  deduction  of  reassurances, 
the  net  amount  was  £165,165  9s.  Id.,  showing  an  increase  over  the  previous  year  of 
£5,000  88.  lOd. 

The  claims  by  death  amounted,  with  bonus  additions  to  £75,459  7s.  9d.,  and 
under  matured  endowments  to  £9,327  12s.  6d. 

The  total  income  of  the  year  was  £198,083  Is.  lOd.,  including  £32,«69  Is.  9d.  for 
interest  and  dividends,  the  average  rate  on  the  funds  invested  and  uninvested  being 
£4  9s.  5d.  per  cent.  • 

After  payment  of  the  dividend  and  bonus  to  the  shareholders,  and  all  other  out- 
goings, there  was  a  balance  on  the  year's  working  of  £60,161  Is.  8d.,  raising  the 
total  funds  as  at  31st  December,  1891,  to  £781,811  4s.  3d. 

The  directoi-s  desire  to  remind  all  connected  with  the  company  that  at  the  end 
of  this  year  the  next  quinquennial  valuation  will  take  place,  wiui  a  view  to  a  division 
of  profits  in  which  all  assurances  effected  during  the  present  year  will  participate. 
Since  the  last  quinquennium  the  funds  have  increased  from  £534,832  7s.  6d.  to 
£781,811  4s,  3d. 


222 


a! 


00  03  O  C4 


Qj        ^  CO        rH  CQ  < 


t* 


tOOd 


i-ep 


©«i-i 


00 


CO 


t«QO 

kSco 

COiH 


CO 

lO 

-^ 

-^ 

n 

i^ 

nj 

Od 

9^ 

r^ 

fc* 

S 

s 


us 

4S 


o 


o  c8  : 


g 


c8 

-9 


S  5  ^'S  o 


.£3 


0 

a 


'a 


•» 

s 


I      22 


^:3 

iH 

© 

b-C^ 

O 

iH 

iH 

» 

1^ 

iHiH 

'i 

§ 

^9 

?f 

« 

iH 

»-H 

^ 

Cli 

o: 


OiiH  iH 


« 


ClI 


lO 


& 

i 

O 


224 


THE  LONDON  ASSURANCE  COBPORATION  OF  LONDON,  ENGLAND. 

Statement  fob  the  Year  ending  318t  Deoember,  1891. 

Governor — Geo.  Wm.  Campbell.  |  Actuary — A.  H.  Bailet. 

Principal  Office — ^No.  7,  Eoyal  fixohange,  London,  E.C. 

Attorney  in  Canada — E.  A.  Lilly.  |  Head  Office  in  Canada — Montreal. 

(Incorporated,  A.D.  1720.    Commenced  business  in  Canada,  Ist  March,  1862.) 

(^For  Capital  and  Assets  in  Canada,  see  Fire  Statement) 

LIABILITIES  IN  CANADA. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $       9,371  15 


Total  net  liability  to  policy-holders  in  Canada t       9,371  15 


INCOME   IN  CANADA. 


Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $  791  48 


EXPENDITURE  IN  CANADA. 


Cash  dividends  paid  to  Canadian  policy  holdera $  271  31 

Paid  for  commission  in  Canada 2  81 


Total  expenditure  in  Canada t  274  12 


MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year....  None. 
Number  of  policies  in  force  in  Canada  at  date 6 

Amount  of  said  policies $    22,386  67 

Add  bonua  additions 4,249  08 

Total  amount  in  force  at  31st  December,  1891 $     26,635  75 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada.  Nil, 

Na  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $2,946.03) 6  $   25,332  70 

Bonuses  added  during  the  year 1,303  05 

Policies  terminated  as  above Nil. 

Policies  in  force  at  end  of  year  in  Canada  (including  bonus  addi- 
tions, $4,429.08) 6  26,635  75 


Number  of  insured  lives  at  beginning  of  year  in  Canada ^mmi  oibU-Iliri 

Number  of  insured  whose  policies  Ixave  been  terminated  dunng 

the  year OjllU^^    SIIT; 

Number  of  insured  lives  at  date  of  statement 6    i^-tl  "^ 

Subscribed  and  sworn  to,  1st  March,  1892,  by  ;iti  .,,^„DiiI!l 

B.  A.  LILLY,"    iixti^  aua 
(Eeceived,  2nd  March,  1892.)  Attorney. 

*  Based  on  the  Institute  of  Actuaries'  H.  M.  Table,  4^  per  cent  int^resti    Ck>mputed.by  the  Depart- 
ment. 


226 


THE  LONDON  LIFE  INSURANCE  COMPANY. 


Statement  for  ths  Year  ending  31st  December,  1891. 

President — Joseph  Jeffery. 

Secretary  and  Agent — John  G-.  Bighter.     |  Head  Office — London,  Ont. 

(Incorporated,  March,  1874.    Commenced  bosiness  in  Canada,  July,  1874.    Dominion 

license  issued  7th  December,  1885.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized $1,000,000  00 

do  do  subscribed  for 225,000  00 

do  do  paid  up  in  cash 33,750  00 

(For  List  of  Stockholders,  see  Appendix.) 


ASSETS  AS  PER  LEDGER  AOOOCNTS. 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 8     67,955  00 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  col- 
laterals        48,724  35 

Viz, : — ^Upon  stock  of. 

Par  Market           Amounfc 

value.  value.             loaned . 
1,2182  shares  Ontario  Loan  and  Debenture 

Company $    12,820  00    $    15,384  00    $    12,820  00 

1,695  snares  London  Life  Insurance  Com- 
pany        25,425  00  27,967  50          12,404  35 

456  shares  Ontario  Loan  and  Debenture 

Company 22,600  00  28,125  00          23,600  00 

9    60,745  00  .  $    71.476  50    $    48,724  35 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid 

within  one  year  previous  to  statement $    30  00 

Amount  of  loans  made  to  policy-holders  on  the  Company's  policies 

assigned  as  collateral 13,796  50 

Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  Market  Ledger 

value.  value.  value. 

Ontario  Liian  and  Debenture  Company  stock..$  50,000  00    $  63,500  00    $  62,500  00 

do  do      20  p.c.  stock.  10,000  00        12,000  00        11,900  00 

Dominion  Savings  and  Investment  Company 

stock 1,25000 

Canadian  Saving^s  and  Loan  Company  stock. .  5,000  00 

Agricultural  Savings  and  Loan  Company  stock  2,600  00 
Huxtm  and  £^e  Loan  and  Savings  Company 

Btodc 1,600  00 

Huron  and  Erie  Loan  and  Savings  Company 

20  p.  c  stpock 160  00 

'Ontario    Loan    and     Deoenture   Company 

debentures... 60,000  00 

Total $130,610  00    S148,985  60    8147,195  00 

Carried  out  at  ledger  value 147,195  00 

Cash  at  head  office 327  74 

Cash  in  banks 2,180  87 

$   280,179  46 


1,150  00 
6,500  00 
3,042  00 

1,125  00 
6,000  00 
2,990  00 

2,560  00 

2,448  00 

■ 

233  60 

232  00 

60,000  00 

60,000  00 

In  deposit  with  the  Receiver  Genera). 
4—15 
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THE  LONDON  LIFE  INSUBANCE  COMPANY— Oon«nu«f. 

OTHER    ASSETS. 

Interest  due S         349  36 

Interest  accraed 6,586  89 


Total  interest 6,936  25 

Gross  premiums  due  and  uncollected  on  policies  in  force 483  92 

Gross  deferred  premiums  on  same 9,039  22 

Total  outstanding  and  deferred  premiums $      9,523  14 

I>educt  cost  of  collection,  at  10  per  cent 952  31 

Net  outstanding  and  deferred  premiums 8,570  83 

Short  date  notes  for  premiums  on  policies  in  force,  less  10  per  cent,  for 

collection "!h 765  04 


Total  notassetb - $    296,451  58 


LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force $  246,778  12 

Deduct  value  of  policies  reinsured  in  other  licensed  companies 951  90 

Net  re-insurance  resei-ve...  $  245,826  22 

Claims  for  death  losses  unadjusted  but  not  resisted 3,216  00 

Amount  of  dividends  or  bonuses  to  policy-holders  accrued 1,364  39 

Advanced  premiums 195  48 

Contingent  fund,  to  cover  all  outstanding  accounts , 1,500  00 

Proprietors'  account 3,562  29 

Total  liabilities $  255,664  38 


Surplus  on  policy-holders'  account $     40,787  20 

Capital  stock  paid-up.... ^, $     33,750  00 

Surplus  above  all  liabilities  and  capital $       7,037  20 


'  INCOME   DURING   THE  TEAR. 

Cash  received  for  premiums  (including  industrial,  $54,941.11) $  97,645  24 

Premiums  paid  by  dividends 1,488  67 

Total t  99,133  91 

Deduct)^rcmiums  paid  to  other  companies  for  re-insurance 201  60 

Net  premium  income , $  98,932  31 

Amount  received  for  interest  or  dividends  on  stock,  &c 14,079  69 


Total $    113,012  00 

Eeceived  for  increased  capital 100  00 

Total  income $    113,112  00 


•Reserve  based  on  Institute  of  Actuaries*  H.  M.  Table  of  Mortality,  with  44  jjer  cent,  interest  for 
<^eneral  policies  and  Combined  £xi)erience  Table  ^dth  4  \yeT  cent,  interest  for  Industrial  policies. 
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THE  LONDON  LIFE  INSURANCE  GOKFAT^Y^Cantinued. 

EXPENDITURE  DURINQ  THE  YEAE 

Gash  paid  for  death  losses  (iocladiDg  $9,945.04  industrial $     22,851  22 

($3  457.16  of  this  amount  accrued  in  previous  year.) 

Cash  paid  for  matured  endowments 4,333  33 

Cash  paid  for  surrendered  policies   .* • 2,951  53 

Cash  dividends  applied  in  payment  of  premiums 1,488  67 

Cash  paid  to  stockholders  for  interest  or  dividends 2,355  50 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 29,564  72 

Taxes,  &c 90  51 

Miscellaneouri  payments,  viz. : — Medical  examination  fees,  91,398.00; 
travelling  expenses,  91,828.50;  postage  and  exchange,  $368.99; 
printing  and  stationery,  $1,036.18;  advertising,  $277.40;  rent, 
$914.82;  sundries,  including  water,  light,  periodicals,  cleaning 
offices,  &c.,  $724.47 ;  commission  on  investments,  $132.50;  legal 
expenses,  $382.25 ;  office  furniture,  $6.00 7,069  11 

Total  expenditure : $     70,704  59 

MISCELLANEOUS. 

Number  of  policies  reported  during  the  year  as  taken  in  Canada 

—general,  203 ;  industrial,  7,102 7,305 

AmoDnt  of  said  policies — general $  237,500  00 

do  do  industrial 671,672  00 


Total $   909,172  00 

Number  of  policies  become  claims  during  the  year — ^general,  21; 

industrial,  146 167 

Amount  of  said  claims  (indudinff  6  matured  endowments) — general $    17,104  61 

do  do         industrial 9,838  88 


Number  of  policies  in  force  in  Canada  at  date — ^general,  1,602; 

industrial,  12,378 13,980 

Amount  of  said  policies — general $1,584,069  78 

do  do  industrial l,175,aS3  00 

Total $2,759,102  78 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada — 

general 5,000  00 


26,943  39 


Net  amount  in  force,  31st  December,  1891 2,754,102  73 


Number  and  amount  of  policies  terminated  during  tbe  year  in  Canada : — 

No.  Amount. 

1.  By  death— general 15  $      12,771  18 

do           industrial  146  9,838  88 

2.  By  maturity— general 6  4,333  33 

3.  By  surrender      do       26  28,363  60 

(For  which  cash  value  has  been  paid,  $2,951.53.) 

4.  By  surrender,  $18,000.  , 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $3, 148.57.) 

Difference  of  amounts  carried  out 14,851  43 

5.  By  lapse— general 262  305,362  20 

do          industrial 6,415  617,064  12 

Total 6fi10  $    992,584  64 

4-15J 


228 


THE  LONDON  LIFE  INSURANCE  COMPANY— Ooiic/t«f«f. 

Na  Amount. 

Policies  in  force  at  beginning  of  year — general *    1,704  $1,707,251  37 

do                              do                  industrial 11,837  1,130.433  00 

Policies  revived  during  the  year 4  5,000  00 

Policies  issued  during  the  year — general 203  237,500  00 

do                       do              industrial 7,102  671,672  00 

'Policies  terminated  as  above 6,870  992,584  64 

Policies  in  force  at  date  of  statement— general 1,602  1,584,069  73 

do                            do                   industrial 12,378  1,175,033  00 


Number  of  insured  lives  at  beginning  of  year — general 1,630 

Number  of  new  insurers  during  the  year                   do      202 

Number  of  deaths  during  the  year  among  insured    do       15 

Number  of  insured  whose  policies   have  been   terminated 

during  the  year  otherwise  than  by  death — ^general 277 

Number  of  insured  lives  at  date  of  statement         do     1,540 

Number  of  lives,  industrial  policies,  not  known. 

Subscribed  and  sworn  to,  27th  Pebruaiy,  1892,  by 

JOSEPH  JBFFERY, 

President 

JOHN  G,  RICHTER, 

Secretary. 
(Received,  29th  February,  1892.) 


.      4 
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THE  MANXJFACTUREES'  LIFE  INSURANCE  COMPANY. 


Statement  for  the  Year  bndhyg  31st  Deosmber,  1891. 


President — 

Geo.  Gooderham. 


Managing  Director  and  Chief  Agent — 

John  F.  Ellis. 


Principal  Office — ^Toronto,  Ont. 
(Incorporated,  23rdjQne,  1887.    Commenced  bosiness  in  Canada,  19tb  Angust,  1887.) 


capital. 


Amount  of  joint  stock  capital  authorized $2,000,000  00 

Amount  subscribed  for 621,000  00 

Amount  paid  up  in  cash 127,320  00 

(For  List  of  Stockholders,  see  Appendix.) 


ASSETS  AS  PER  LEDQSR  AOOOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens 8    199,946  95 

The  same,  second  liens 306  35 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  colla- 
terals          25,000  00 

Amount  of  loans  made  to  policy-holders  on  the  company's  policies 

assigned  as  collaterals 2,123  85 

Stocks,  bonds  and  debentures  owned  by  the  company,  viz. : — 

Par  value.     Market  value. 

Dominion  Government  bonds $    50,000  00    $    53,000  00 

Huntaville  debentures       4,796  00  4,976  00 

West  Toronto  Junction  debentures 45,486  81  41,847  40 

Total  par  and  market  values $  100,281  81    $    99,822  40 

Carried  out  at  market  value 99,822  40 

Cash  at  head  office 9,783  67 

Cash  in  Traders' Bank  of  Canada 22,000  80 

Bills  receivable 2,051  14 

Agents'  balances '. 2,909  15 

Mortgages  on  life  interests 440  00 

Revei-sions 3,522  00 

Total... .$   367,906  31 

OTHER  ASSETS. 

Interest  due $      1,258  05 

do      accrued 4,08120 


Total  carried  out 5,339  26 

Gross  premiums  due  and  imooUected  on  policies  in  force $    43,041  94 

Gross  deferred  premiums  on  same 16,954  54 


Total  outstanding  and  deferred  premiums $    59,896  48 

Deduct  cost  of  collection  at  10  per  cent : .         5,989  64 

Xet  outstanding  and  deferred  premiums 53,906  84 

Office  furniture 4,457  75 

Total  assets «   431,610  15 
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THE  MANUFACTURERS'  LIFE  mSURANCB  COyLF AJSY—Gantinued. 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force $  901,425  00 

Deduct  value  of  policies  reinsured  in  other  companies 12,380  00 

Net  reinsurance  reserve $  289,045  00 

Claims  for  death  losses,  unadjusted  but  not  resisted $      6,000  00 

•*  do  resisted,  iu  suit 1,000  00 

Total  claims  for  death  losses 7,000  00 

Medical  fees 1,514  35 

Premiums  in  advance 102  49 


Total  liabilities >  297,661  84 

fSurpluR  of  assets  over  liabilities  for  protection  of  policy-holders $  133,948  31 

Capital  stock  paid  up 127,320  00 

Surplus  above  all  liabilities  and  capitalstock $  6,628  31 

INCOME. 

Cash  received  for  premiums $  193,451  69 

Deduct  premiums  paid  to  other  companies  for  reinsurance 9,345  60 

Total  premium  income $  184,106  09 

Eeceived  for  interest  or  dividends 13,122  88 

Beceived  for  rents 113  98 


ToUl  income $    197,342  95 

EXPENDITURE. 

Cash  paid  for  death  losses $    40,208  52 

Deduct  received  from  other  companies  for  reinsurance     5,000  00 

Net  amount  paid  for  death  losses  ($1,000  of  which  accrued  in  previous 

years) 8      35,208  52 

Gash  paid  for  surrendered  policies 2,660  79 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 52,835  19 

Cash  paid  for  taxes,  licenses,  fees  and  fines  ..., 1,260  31 

Eent ; 2,789  98 

Office  furniture 453  05 

Miscellaneous  payments,  viz.: — CommissionB  on  loans,  $198.90;  print- 
ing and  advertising,  $5,869.34  ;  postages,  telegrams  and  express, 
$1,627.66;  directors'  fees,  $772.50;  medical  fees,  $6,794.22 ;  law 
costs,  $1,047.44;  light  account,  $37.82;  offices  supplies,  $1,477.07; 
valuation  fees,  $35.00 ;  sundry  expenses,  $2,278.84 20,138  79 

Total  expenditure $    115,346  63 


*  Based  on  Institute  of  Actuaries'  H.  M.  4^  per  cent.  Table. 

fThe  above  assets  include  a  sum  of  $100,000  in  mortages  and  other  securities  advanced  by  certain  of 
the  Directors  of  the  Company  under  an  instrument  dated  19th  December,  1889,  executed  by  said  Directors 
and  by  a  large  proportion  of  the  shareholders,  wherein,  after  reciting  that  the  Company  has  incunred  large 
outlays  and  expenaed  a  large  amount  of  its  assets  whereby  a  ix>rtion  of  the  capital  thereof  has  been  invested 
in  a  manner  which,  though  advantageous  to  the  Company  and  its  policy-holders  and  stockholders,  un- 
avoidably api)ears  in  the  Company's  Dooks  as  an  impairment  of  capital,  it  is  declared  and  agreed  that  the 
amount  so  advanced  shall  not  be  directly  or  indirectly  a  liability  ot  the  Company  but  a  payment  by  such 
Directors  on  their  personal  account  to  cover  the  above  mentioned  outlays,  so  tnat  the  same  shaU  not  be 
deemed  to  have  been  made  out  of  the  assets  of  the  Company.  Under  this  agreement  the  amount  so  ad- 
vanced is  to  stand  as  security  to  the  policjr-holders  of  the  Company  as  di8tin|[uished  from  said  share- 
holders in  the  event  of  the  Company  discontinuing  its  business,  and  to  that  extent  is  to  be  treated  as  capital. 

**The  claim  in  this  case  has  been  abandoned. 
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THE  MANUFACTURERS'  LIFE  INSURANCE  GOM.FA.'SY— Concluded. 

MCSGELLANEOUS. 

Number  of  policies  reported  daring  the  year  as  taken  in  Canada.  1,391 

Amount  of  said  policies $2,010,600  00 

Amount  of  said  policies  reinsured  in  other  licensed  companies  in  Canada.       65,000  00 

Naraber  of  poHcies  become  claims  during  the  year 24 

Amount  of  said  claims 45,208  52 

Amount  of  said  claims  reinsured  in  other  licensed  companies  in  Canada         5,000  00 
Number  of  policies  in  force  in  Canada  at  date 4,468 

Amount  of  said  policies. .   $7,413,761  00 

Amount  of  said  policicis  reinsured  in  other  licensed  companies  in  Canada  (in- 
cluding $1,312.50  bonus  additions) 542,312  50 

Net  amount  in  force  31st  December,  1891 6,871,448  50 

Number  and  amount  of  policies  terminated  during  the  year: — 

No.  Amount. 

1.  By  death 24    $     45,500  00 

2.  By  surrender 63  82,593  00 

(For  which  cash  value  has  been  paid  $2,660.79) 

3.  By  surrender 47.500  00 

(For  which  paid  up  policies  have  been  granted  to  the 

amount  of  $6,478.) 
Difference  of  amounts  carried  out 41,022  00 

4.  By  lapse 692       1,054,749  00 

Total 779    $1,223,864  00 


Policies  in  force  at  beginning  of  year 4,007  $6,830,525  00 

Policies  issued  during  the  year 1,463  2,111,100  00 

Policies  revived 66  116,000  00 

Policies  terminated  as  above 779  1,223,864  00 

Policies  terminated  by  reduction  of  sum  insured 32,000  00 

Policies  terminated  otherwise,  not  taken  policies  of  1891 72  100,500  00 

Policies  entered  as  taken  in  previous  years  cancelled  for  non- 
payment of  notes 217  287,500  00 

Policies  in  force  at  date  of  statement 4,468  7,413,761  00 


Number  of  insured  lives  at  beginning  of  year 3,922 

Nuraberof  new  insurers  during  the  year  (including  63  revived)  1,486 

Number  of  deaths  during  the  year  among  the  insured 23 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 1,045 

Number  of  insured  lives  at  date  of  statement 4,340 


Subscnbed  and  sworn  to,  24th  February,  1892,  by 

GEO.  GOODERHAM, 

Vice-President. 

JNO.  F.  ELLIS, 

Managing  Director, 
(Boceived,  25th  February,  1892.) 
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THE  METROPOLITAN  LIFE  INSURANCE  COMPANY. 


Statsment  for  the  Year  ending  SIst  December,  1891. 
Prmdent — ^John  R.  Hegbman.  |  Secretary — Gboeqe  H.  Gaston. 

Principal  Oj^ce— 32  to  36  Park  Place,  New  York  City. 

Agent  in  Canada — James  W.  Walker.     |  Head  Office  in  Canada— TovonXo* 

(iDCOi-porated,  Jane,  1866.    Commenced  business  in  Canada,  November,  1872.) 


CAPITAL. 

Amoant  of  capital  antborized,  subscribed  for  and  paid  up  in  cash $2,000,000  00 


ASSETS  IN  CANADA. 


Premium  obligations  on  Canadian  policies  in  force..  $  4,177  96 

Canadian  Pacific  3^  per  cent  land  grant  bonds  in  deposit  with  Receiver- 
General,  par  value,  $116,800;  market  value 118,200  00 

Total  assets  in  Canada x $  122,377  96 


LLA.BILITIE8  IN  CANADA. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies.$  86,514  00 

Claims  for  death  losses  unsettled 904  00 

Total  net  liabilities  to  policy-holders  in  Canada $  87,418  00 

INCOME  IN  CANADA. 

Premiums  received  in  cash  on  life  policies  in  Canada $  56,785  71 

EXPENDITURE  IN  CANADA. 

Amount  paid  on  account  of  death  claims  (including  industrial) $  17,143  45 

Cash  paid  for  surrendered  policies 333  77 

Cash  paid  for  dividends  or  bonuses  to  policy-holders 257  80 

Total  net  amount  paid  to  policy-holders  in  Canada $  17,735  02 

Cash  paid  for  commission,  salaries,  and  other  expenses  of  officials 19,660  92 

do           licenses  or  taxes  55  31 

Total  expenditure  in  Canada $  37,451  25 


*  Reserve  at  4  per  cent,  based  on  Combined  Experience  Table. 
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METROPOLITAN  LIFE  INSURANCE  COMPANY— Con^muci. 

PREMIUM  NOTE  ACOOUNT. 

Premium  obligations  on  hand  at  commencement  of  year.  $       4,148  81 

do  received  during  the  year 13]  29 

Total «       4,280  10 

Amoimt  of  obligations  voided  by  lapse $   70  44 

do  redeemed  in  cash 31  70 


Total  deductions.. 102  14 


Balance,  note  assets  at  end  of  the  year $       4,177  9G 

MISCELLANEOUS. 

Number  of  new  policies  reported  dunng  the  year  as  taken  in 

Canada— General,  0;  industrial,  6,790 6,790 

Amount  of  said  policies— General Nil. 

do  Industrial $   762,915  00 


Number  of  policies  become  claims  in  Canada  during  the  yettr 

General,  2;  industrial,  216 218 

Amount  of  said  claims — General S       1,904  00 

do  Industrial 16,143  45 

Number  of  policies  in  force  in  Canada  at  date — General,  106 ; 

industrial,  12,795 12,901 

Amount  of  said  policies— General $  105,084  00 

do  Industrial 1,431,632  00 


8   762,915  00 


18,047  45 


Net  in  force  at  3l8t  December,  1891 1,626,716  00 


Number  and  amount  of  policies  terminated  in  Canada  during  the  year : —  . 

Xo.  Amount. 

1.  By  death— General 1  $       1,000  00 

do           Industrial 216  16,143  45 

2.  By  surrender— General 2  3,000  00 

(FoT  which  $333.77  cash  value  has  been  paid.) 

3.  By  lapse— Industrial 5,795  45,898  55 

Total— General  ..: •         3  8       4,000  00 

do       Industrial 1 6,011  62,042  00 


Policies  in  force  at  beginninc^  of  year — General 1       110  $   200,084  00 

do                               do               Industrial 12,015  1,324,459  00 

Policies  issued  during  the  year — Industrial 6,790  762,915  00 

Policies  terminated  as  above 6,014  66,042  00 

Policies  in  force  at  date  of  statement — General 106  195,084  00 

do                              do                Industrial 12,795  1,431,632  00 


Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  15th  February,  1892,  by 

GEORGE  H.  GASTON, 

Secretary, 
(Received,  17th  February,  1892.) 
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METEOPOLITAN  lAFE— Continued. 

General  Business  Statement  for  the  Yeab  ended  31st  December,  1891. 

(As  returned  to  the  Superintendent  of  Insurance^  State  of  Delaware,) 

INCOME  DURINQ   THE  TEAR. 

Total  premium  income $  10,830,378  38 

Beceived  for  interest  and  dividends 557,548  08 

Discount  00  claims  paid  in  advance 347  00 

Received  for  rent 35,228  22 

Total  income .$  11,423,496  68 

DISBURSEMENTS  DURING  THE  TEAR   1891. 

Total  amount  paid  for  losses  and  matured  endowments S  4,413,420  75 

Gash  paid  for  surrendered  policies 17,717  37 

Premium  notep,  loans  or  liens  used  in  purchase    of  surrendered 

policies  and  voided  by  lapse 2,622  16 

Cash  dividends  paid  to  policy-holders 26,368  99 

Premium  notes,  loans  or  liens  used  in  payment  of  dividends  to  policy- 
holders   2,831  52 

Cash  paid  to  stock-holders  for  interest  for  dividends 126,000  00 

Commissions  to  agents 1,752,233  59 

Cash  paid  for  salaries  of  officers 245,387  26 

Commuting  commissions 725,030  08 

Taxes 89,962  36 

Salaries  and  travelling  expenses  of  managers  of  agencies  and  agents  846,616  62 

Medical  examiners' fees 80,919  50 

Sundry  expenses 330,908  48 

Total  disbursements $    8,660,018 j68 

ASSETS. 

Cost  value  of  real  estate,  unencumbered $  1,751,750  89 

Loans  on  bonds  and  mortgages,  first  liens,  on  real  estate 8,134,200  00 

Loans  secured   by   pledge    of  bonds,   stock  or  other   marketable 

collaterals 5,000  00 

Loans    to  policy-holders  on  the  Company's  policies  assigned    as 

collaterals 9,500  00 

Premium  notes,  loans  or  liens  on  policies  in  force 113,366  84 

Cost  value  of  stocks  and  bonds  owned.....'.  3,332,381  35 

Cash  on  hand  and  in  banks 114,013  22 

Total  net  or  ledger  assets S  13,460,212  30 

Deduct    appreciation  from  cost  of  assets  to  bring  same  to  market 

value 18,137  60 

Total  net  or  ledger  assets,  less  depreciation $  13,442,074  70 

OTHER  ASSETS. 

Interest  due  and  accrued 146,414  04 

Eents  due  and  accrued 406  66 

Net  amount  of  uncollected  and  deferred  premiums 38,052  81 

Total  assets $  13,626,948  21 
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LIABILITIES. 

*Xet  reinsurance  reserve $  9,350,487  00 

Total  unsettled  claims 32,187  59 

Unpaid  dividends  or  surplus  or  other  description  of  profits  due  policy- 
holders   42,46^  10 

Premiums  paid  in  advance 23,548  34 

Special  reserve 1,087,390  00 

Total  liabilities i  10,536,079  03 

Gross  surplus  on  policy-holders*  account S    3,090,869  18 

RISKS  AND  PREMIUMS. 

General  No.  Amoun 

Number  of  new  policies  issaed  and  old  policies  revived  during 

the  year 178 

Amount  of  said  policies $        193,511  00 

Number  of  policies  terminated  during  the  year 312 

Total  amount  terminated 348,115  00 

Number  of  policies  in  force  at  date 3,153 

Net  amount  of  said  policies  3  767,882  00 

Industrial. 

Number  of  new  policies  issued  and  old  policies,  revived 844,862 

Amount  of  said  policies  $94,927,488  00 

Number  of  policies  terminated  during  the  year 662,970 

Total  amount  terminated 71,103,047  00 

Number  of  industrial  policies  in  force  at  date 2,278,487 

Amount  of  said  policies 254,939,881  00 

•Computed  according  to  the  Combined  Experience  Table  of  Mortality,  with  4  per  cent,  interest 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 


Statement  for  the  Year  enbinq  31st  December,  1891. 
President — ^Riohard  A.  MoCurdy.  |  Secretary — Wm.  J.  Easton. 

Principal  Office — 32  Nassau  Street,  Now  York  Citj-. 
Attorney  in  CanadOr^,  H,  Ewing.  j  Head  Office  in  Canada — Montreal. 

(Incorporated,  12th  April,  1842.  Commenced  businesR  in  Canada,  Ist  September,  1885.) 


No  Capital. 


ASSETS   IN  CANADA. 

Bonds,  &c.,  in  deposit  with  Receiver-General : — 

Par  value.         Market  value.  , 

Dominion  of  Canada  4  per  cent.  bondB $  125,000  00    $      131,725  00 

Province  of  Nova  Scotia  4  per  cent,  bonds 400,000  00  412,552  50 

Province  of  New  Bninswick  4  per  cent,  bonds 100,000  00  100,590  00 

City  of  Montreal  4  per  cent,  bonds 200,000  00  209,640  00 

do              registered  stock  4  per  cent. 100,000  00  105,540  00 

City  of  Ottawa  5  per  cent,  bonds 40,000  00  42,448  00 

City  of  Guelph  5  per  cent,  bonds 27,000  00  29,480  40 

do            5  per  cent,  bonds 97,S3S  33  107,61173 

City  of  Toronto  4  per  cent,  bonds 800,000  00  300,750  00 

Total  par  and  market  values $  1,389,383  33    $  1,440,337  63 

Carried  out  at  market  value $1,440,337  63 

Agents' ledger  balances  in  Canada 6,264  59 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force. $  25,352  20 

Gross  deferred  premiums  on  same 35,283  79 

Total  outstanding  and  deferred  premiums. $  60,635  99 

Deduct  cost  of  collection  at  10  per  cent 6,063  60 

Net  outstanding  and  deferred  premiums 54,572  39 

Total  assets  in  Canada $1,601,174  61 


LIABILITIES  IN  CANADA. 

♦Amount  computed  to  cover  the  net  reserve  or  re-insurance  value  of 

all  outstanding  policies  in  Canada 81,596,247  00 

Total  liabilities  in  Canada $1,596,247  00 

INCOME  IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $   562,232  32 

Amount  received  for  annuities 4,422  15 

m 

Total  premium  income $    566,654  47 

Amount  received  for  interest  or  dividends 57,216  Q^ 

Total  income  in  Canada $   623,871  13 


*  Based  on  the  Combined  Experience  Table,  with  4  per  cent  interest. 
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EXPENDITURE   IN   CANADA. 

Amoant  paid  during  the  year  on  account  of  claims  in  Canada : — 

On  account  of  death  claims $  179,913  90 

On  account  of  matured  endowments Nil. 


Net  amount  paid  on  account  of  claims $  179,913  90 

Amount  paid  to  annuitants 3,042  30 

Cash  paid  for  surrendered  policies 11,393  00 

Cash  dividends  paid  to  Canadian  policy-holders 10,748  44 

Total  amount  paid  to  policy-holders  in  Canada $  205,097  64 

Cash  paid  for  commissions  in  Canada 107,380  82 

Licenses  or  taxes 1,623  69 

Office  and  miscellaneous  expenses ^ 16,528  08 

Total  expenditure  in  Canada $  330,630  23 


MISCELLANEOUS. 

Number  of  now  policies  reported  during  the  year  as  taken  in 

Canada    1,001 

Amount  of  said  policies $2,236,450  00 

Number  of  policies  become  claims  in  Canada  during  the  year 57 

Amount  of  said  claims , 174,913  90 

Number  of  policies  in  force  in  Canada  at  date 5,236 

Amount  of  said  policies $12,834,76100 

Bonus  additions 264,545  00 

Net  amount  in  foi-ce,  3l8t  December,  1891 13,099,306  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amomit 

1.  By  death  (including  bonus  additions,  822,138.90) 57    8    174.913  90 

2.  By  expiry 2  10,000  00 

3.  By  surrender 34  73,235  00 

(For  which  cash  value  has  been  paid  $11,393.00.) 

4.  By  surrender,  $136,500.  ^ 

(For  which  paid-up  policies  have  been  granted  to  the 
.amount  of  $19,644.00.) 
Difference  of  amounts  carried  out 116,856  00 

5.  By  lapse  (including  bonus  additions,  $588) 449      1,206,688  00 

Total  (including  bonus  additions,  $22,726.90) 542    $1,581,692  90 


No.  Amount. 

Policies   in  force. at  beginning  of  year  in  Canada  (including 

bonus  additions,  $232,576) 4,608  $12,061,727  00 

Polioies  issued  and  restored  during  the  year  (including  bonus 

additions,  $54,696.90) 1,1T8      2,672,813  90 

Policies    terminated    as    above    (including    bonus    additions, 

$22,726.90) 542      1,581,692  90 
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No.  Amount. 

Policies  cancelled .* 8  $       53,542  00 

Policies  in  force  at  date  of  statement  (including  'bonur)  addi- 
tions, 8232,545) 5,236     13,099,306  00 


Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  27th  February,  1892,  by 

FAYETTE  BROWN, 

Manager, 
(Received,  29th  February,  1892.) 


General  Statement  eor  the  Year  ending  31bt  December,  1891. 
{As  returned  to  the  Superintendent  of  Insurance^  State  of  New  York.) 

INCOME   DURING   THE  YEAR. 

Total  premium  income 8  30,092,317  87 

Received  for  interest  and  dividends 6,847,240  80 

do        rents 695,175  86 

Total  income 8  37,634,734  53 

DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  matured  endowments 8  10,912,877  46 

Cash  paid  to  annuitants 199,997  02 

Cash  paid  for  surrendered  policies  and  additions 4,525,269  26 

Cash  dividends  paid  policy-holders .\ 3,117,568  12 

Commission  to  agents 4,227,629  35 

Legal  expenses 188,654  60 

Medical  examinersMees  and  salaries 322,410  75 

Salaries  of  officers  and  office  employes 432,465  13 

Taxes 37o,866  01 

Rent 140,000  00 

Paid  for  general  expenses,  &c..^ 1,664,301  49 

Total  disbursements 8.26,107,039  19 

ASSETS. 

Real  estate,  unencumbered 8  14,902,703  27 

Loans  on  bond  and  mortgage,  first  liens  on  real  estate 66,442,837  21 

Loans  on  collaterals 10,223,903  90 

Book  value  of  stocks  and  bonds 54,441,350  70 

Cash  on  hand  and  in  banks :....  5,070,153  03 

Suspense  account 376  17 

Commuted   commissions 553,880  31 

Agents'  ledger  balances 135,027  71 

Total  net  or  ledger  assets 8151,770,232  30 
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OTHER  ASSETS. 

Interest  due  and  accrued 955,979  93 

I^nt8  due  and  accrued 92,771  76 

Market  valae  of  stocks  and  bonds  over  book  valae 3,220,105  08 

Net  amount  of  uncollected  and  deferred  premiums 3,468,049  61 

Total  assets $159,507,138  68 

Deduct  items  not  admitted/ ^ 1,382,894  11 

Total  net  assets $158,124,244  57 

LL\BILITIES. 

*Net  reinsurance  reserve.    $146,364,547  00 

Total  policy  claims 472,813  45 

Premiums  paid  in  advance 35,036  07 

Non-forfeiture  clause  in  policies 121,506  00 

Total    liabilities  on  policy-holders*  account $146,993,'902  52 

Gross  surplus  on  policy-holders' account $  11,130,342  05 

MISOELLANEOUS. 

^Jumberofnew  policies  issued  during  the  year 48,200 

Amount  of  said  policies $150,266,083  00 

Number  of  policies  terminated 33,988 

Amount  of  said  policies 115,265,890  00 

Number  of  policies  in  force  at  date 224,815 

Amount  of  policies  in  force  (including  bonus  additions) 695,484,158  00 

Subscribed  and  sworn  to,  by 

ISAAC  F.  LLOYD, 

2nd  Vice-President, 

W.  J.  EASTON,     • 

Secretary, 
New  Yokk,  24th  February,  1892. 

^Computed  by    New   York    State    Insurance    Department  according  to    Actuaries*  or   Ck)mbiued 
Experience  Table  of  Mortality,  with  4  per  cent,  interest. 
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THE  NATIONAL  LIFE  INSUBANCE  COMPANY  OF  U.S.  OF  AMERICA. 


Statement  Foa  the  Year  ending  SIst  Deobmbeb,  1891. 

President — Van  H.  Hiooins.  |  Secretary — J.  H.  Nitchib. 

Principal  Office — Washington,  D.C. 

Agent  in  Canada — Charles  Powis.  Read  Office  in  Canada — 

64  King  St.,  East,  Hamilton,  Ont. 

(Incorporated,  25th  July,  1868.    Commenced  business  in  Canada,  llth  Jane,  1876.) 


capital. 
Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash 81,000,000  00 


assets  in  CANADA. 

Cash  in  Bank  of  Montreal,  in  deposit  with  Eeceiver-General $  110,000  00 

GrofiB  deferred  premiums  on  Canadian  polioies  in  force $         234  49 

Deduct  cost  of  collection,  at  10  per  cent 28  45 

Net  deferred  premiums 211  04 

Total  assets  in  Canada $  110,211  04 

LIABILITIES   IN  CANADA. 

^  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $  77,128  81 

Claims  for  death  losses  adjusted  but  not  due 2,000  00 

Claims  for  matured  endowments  due  and  unpaid 134  00 

Total  net  liabilities  to  policy-holdera  in  Canada $  79,262  81 

INCOME   IN   CANADA. 

Premiums  received  in  cash  during  the  year  on  life  policies  in  Canada.  $  2,633  07 

EXPENDITURE  IN  CANADA. 

Net  amount  paid  on  account  of  death  claims S  1,629  00 

Paid  for  matured  endowments 2,000  00 

Amount  paid  for  surrendered  policies 1,720  00 

Total  net  amount  paid  to  policy-holders  in  Canada... $  5,349  00 

Cash  paid  for  salaries  of  officials  in  Canada 10  00 

Cash  paid  for  licenses,  taxes,  &c T  U2 

Total  expenditure  in  Canada S  5,366  02 

*  Reserve  baaed  upon  Institute  of  Actuaries'  H.  M.  Table  of  Mortality,  vrith  4^  per  cent,  interest 
and  computed  by  the  Department. 
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MISCELLANEOUS. 

No.  Amount. 

l^Qmber  of  policies  become  claims  in  Canada  daring  the  year...      5 

Amoant  of  said  claims $       5,000  00 

Number  of  policies  in  force  in  Canada  at  3l8t  December,  1891...  175 

Amount  of  said  policies $    173,409  00 

Retarn  premium  policies  not  yet  full  paid 2,932  50 

Total  net  amount  in  force  at  31st  December,  1891 176,341  50 

yamber  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 3  .$       3,000  00 

2.  By  maturity 2  2,000  00 

3.  By  surrender 2  3,000  00 

(For  which  cash  value  has  been  paid,  $1,720.00.) 


Total ,       7    $       8,000  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year 182  $    181,409  00 

do      terminated  as  above  during  the  year 7  8,000  00 

do     in  force  at  date  of  statement  (including  $2,932.50,  return 

premiums  not  yet  full  paid) 175  176,341  50 


Number  of  insured  lives  at  beginning  of  year 165 

do        deaths  during  the  year 2 

do         insured  whose  policies  have  been  terminated  other- 
wise than  by  death 4 

do        insured  lives  at  date  of  statement 159 


Subscribed  and  sworn  to,  20th  February,  1892,  by 

J.  H.  NITCHIE, 

Secretary. 
(Eeceived,  25th  February,  1892.) 

General  Business  Statement  for  the  Year  ending  31st  Deoembeb,  1891. 

(As  furnished  to  the  Commissioners  of  the  District  of  Colwnhia,) 

inoome. 

Total  premium  income $     26,810  04 

Cash  received  for  interest,  and  other  receipts 190,670  07 


Total  income ^ $  217,480  11 

disbursements. 

Total  amount  paid  for  losses  and  matured  endowments $  154,512  18 

General  expenses,  and  other  disbursements 200,640  97 

Total  disbursements $  355,153  15 

4—16 
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ASSETS. 

Real  estate $1,199,008  94 

Loans  on  bonds  and  mortgages  on  real  estate 302,345  20 

Loans  secnred  by  pledge  of  bonds,  stocks  or  other  marketable  collaterals  51,000  00 

Loans  secured  by  policies 6,700  37 

Market  value  of  bonds  or  stocks  owned 460,605  56 

Cash  on  hand  and  in  banks 23,563  07 

Bills  receivable 4,179  61 

Contracts  for  the  sale  of  real  estate 9,000  00 

Ledger  balances.. 15,370  49 

Interest  and  rents,  due  and  accrued 13,182  20 

Deferred  and  uncollected  premiums  (net) 2,245  44 

Total $2,087,200  88 


LIABILITIES. 

*Net  reinsurance  reserve $1,000,073  00 

Total  unsettled  claims 19,941  00 

Other  liability 28,653  80 

Total  liabilities  on  policy-holders'  account $1,048,567  80 

Gross  surplus  on  policy-holders'  account $1,038,633  08 

Capital  stock  paid-up 1,000,000  00 

Subscribed  and  sworn  to,  20th  February,  1892,  by 


VAN.  H.  HIGGINS, 

President 

J.  H.  NITCHIE, 

Secretary. 


Computed  according  to  the  American  Table  of  Mortality,  with  4i  per  cent  interest. 
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THE  NEW  YOEK  LIFE  INSUEANCE  COifPANT. 


Statement  fob  the  Year  ending  318t  December,  1891. 
President — John  A.  McCall.  |    '       Vice-President — Hy.  Tuck. 

Actuary — Rupus  W.  Weeks.  |  2nd  Vice-President — ^A.  H.  Welch. 

Principal  Office — 346  and  348  Broadway,  New  York. 
Attorney  in  Canada — F.W.Campbell,M.D.  |  Sead  Office  in  Canada — Montreal. 

Superintendent — David  Burke. 
(Incorporated,  2l8t  May,  1841.    Commenced  business  in  Canada  aboat  1868.) 


No  Capital. 


assets  in  CANADA. 

Beal  estate— Stone  building,  corner  of  Place  D'Armes  Square  and  St. 

James  St.,  Montreal  (free  of  encumbrance) $   500,000  00 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage 

first  liens 275,000  00 

Premium  obligations  on  Canadian  policies  in  force , 1,758  40 

Stocks,  bonds  or  debentures  deposited  with  the  Receiver-General,  viz. : — 

Par  value.      Market  value. 

United  States  4  per  cent  consols $  100,000  00  $  115,874  66 

Canadian  Pacific  5  per  oenc  R.R.  bonds 993,000  00  1,069,957  50 

City  of  Ottawa  debentures. 100,000  00  98,666  67 

Province  of  Quebec  5  per  cent  bonds 80,000  00  87,333  33 

West  Shore  R.R  4  per  cent  bonds 130,000  00  135,200  00 

$1,403,000  00    $1,607,032  16 

Carried  out  at  market  value 1,507,032  16 

Cash  in  Bank  of  Montreal 74,988  79 

Agents' ledger  balances  in  Canada 20,527  05 

Interest  accrued-. 17,012  50 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force    9    25,55  (  42 

Gross  deferred  premiums  on  same 50,169  00 

Total  outstanding  and  deferred  premiums $    75,723  42 

Deduct  cost  of  collections  at  10  per  cent 7,572  34 

Net  outstanding  and  deferred  premiums. 68,151  08 

Total  assets  in  Canada $2,464,469  98 

LIABILITIES  IN   CANADA. 

Under  Policies  issued  previous  to  3lst  March^  1878. 

^Amount  computed  or  estimated  to  cover  the  net  reserve  on  all  out- 
standing policies  and  bonus  additions  in  Canada $   617,382  00 

Amount  of  policies  become  claims,  viz. ; — 

Death  losses,  unadjusted  but  not  resisted $    12,114  99 

Matured  endowments,  due  and  unpaid 763  91 

Total  death  claims  and  matured  endowments 12,878  90 


Total  net  liabilities  to  said  policy-holders  in  Canada $    680,260  90 


*  Based  on  Institute  of  Actuaries*  H.M.  Table,  4)  per  cent  interest. 

4—16} 
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LIABILITIES   IN   CANADA. 

Under  Policies  issued  subsequent  to  ^\st  March,  1878. 

*  Amount  computed  or  estimated  to  cover  the  net  reserve  on  all  oat- 
standing  policies  and  bonus  additions  in  Canada $1,762,284  00 

Claims  for  death  losses  unadjusted  but  not  resisted 43,263  49 

Claims  for  matured  endowments  due  and  unpaid 1,799  61 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,807,347  10 

Total  net  liabilities  to  all  policy-holders  in  Canada $2,437,608  00 

INCOME   IN  CANADA. 

Cash  received  for  premiums  during  the  year  in  Canada $    683,302  87 

Premium  obligations  taken  in  part  payment  for  premiums 628  40 

Total  net  premium  income $    683,931  27 

Amount  received  for  interest  and  dividends 66,850  00 

Amount  received  for  rente 11,743  62 

Total  income  in  Canada $    762,524  89 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  account  of  claims  in  Canada,  viz.:— 

On  account  of  death  claims  (of  which  $23,710.58  accrued  in  1890) $  169,979  58 

On  account  of  matured  endowments  (of  which  9901.20  accrued  in  1890). .       98,993  15 

Net  amount  paid  on  account  of  claims $  268,972  73 

Cash  paid  to  annuitants 8,043  04 

Cash  paid  for  surrendered  policies 39,652  00 

Cash  dividends  or  bonuses  paid  to  policy-holders  or  applied  in  reduc- 
tion of  premiums 27.838  29 

Total  net  amount  paid  to  policy-holders  in  Canada $  344,506  06 

Cash  paid  for  commissions  and  salaries 112,815  lb' 

Cash  paid  for  licenses,  taxes,  fees  or  fines 1,313  40 

Miscellaneous  payments,  viz. : — Travelling   expenses,  rent,  printing, 

stationery,  postage,  etc 23,497  64 

Total  expenditure  in  Canada $    482,132  26 

PREMIUM   NOTE  AOOOUNT. 

Premium  obligations  on  hand  at  commencement  of  year . .   . .  $      1,387  98 

do  received  during  the  year 628  40 

*Totol $       2,016  38 

Amount  of  obligations  redeemed  in  cash 257  98 

Balance — note  assets  at  end  of  year $        1,758  40 


•  H.  M.  Table,  4J  per  cent  interest. 
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MISCELLANEOUS. 

No.  Amount. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada. 1,767 

Amount  of  said  policies $  2,809,790  00 

Number  of  policies  become  claims  in  Canada  during  the  year.       127 

Amount  of  said  claims 283,039  00 

Number  of  policies  in  force  in  Canada  at  date 7,170 

Amount  of  said  policies $  16,556,906  00 

Bonus  additions 109,551  00 


Total  amount  in  force  31st  December,  1891 ^ 16,666,457  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (not  including  bonus  additions,  $2,701)  74    $    191,314  00 

2.  By  maturity  (not  including  bonus  additions,  $8,930 J  53  91,725  00 

3.  By  surrender 71         214,605  00 

(For  which  cash  value  has  been  paid,  $39,652.) 

4.  By  surrender,  $281,000.) 

(For  which  paid-up  policies   have  been  granted   to 
amount  of  $77,030.) 
Diflference  of  amounts  carried  out 2«>3,970  00 

5.  By  lapse c 635      1,078,571  00 

Total  (not  including  bonus  additions) 833    $1,780,185  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (not  including  $92,496 

bonus  additions)  corrected 6,382  $15,787,551  00 

Policies  issued  during  the  year 2,104  3,322,840  00 

Policies  terminated  as  above  (not  including  bonueed) 833  1,780,185  00 

Policies  not  taken 483  773,300  00 

Policies  in  force  at  date  of  statement  (not  including  bonus 

additions,  $109,551) 7,170  16,566,906  00 


Number  of  insured  lives — ^No  return. 

DETAIL   OF  POLICIES   ISSUED   SINGE  3l8T  MARCH,    1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (not  including  bonus 

additions.  $12,057) 5,620  $14,224,149  00 

Policies  issued  during  the  year .....2,104  3,322,840  00 

Policies  terminated  as  above 734  1,582,700  00 

Policies  not  taken  483  773,300  00 

Policies  in  force  at  date  of  statement  (not  including  bonus 

additions,  $38,555) 6,507  15,190,989  00 

Subscnbed  and  sworn  to,  4th  March,  1892,  by 

DAVID  BUEKE. 
(Received,  7th  March,  1891.) 
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General  Businers  Statement  for  the  Tear  ending  31st  December,  1891. 

(^As  returned  to  the  Superintendent  oflnsurance^  State  of  New  York) 

income  during  the  year  1891. 

Total  net  preminm  income $  26,256,275  40 

Eeceived  for  interest. 4,986,168  16 

Received  for  rent 559,922  29 

Eeceived  as  discount  on  claims  paid  in  advance 2,636  63 

Trust  deposit  received  and  held  for  account  of  beneficiaries  under 

the  terms  of  policies 49,192  50 

Total  income >  31,854,194  98 

DISBURSEMENTS  DURING  THE  TEAR  1891. 

Total  amount  paid  for  losses  and  matured  endowments S  7,154,415  81 

Cash  paid  to  annuitants 1,371,634  26 

Cash  paid  for  surrendered  policies 1,710,208  36 

Dividends  paid  to  poiicr-holders 1,260,340  74 

Surrender  values  including  reconverted  additions  applied  in  payment 

of  premiums 1,171,891  71 

Instalment  paid  on  tioist  deposit 3,000  00 

CaAl^  paid  for  commissions  to  agents 3,783,142  69 

Salaries  and  travelling  expenses  of  managei'S  of  agencies  and  agents. 

(estimated) 135,000  00 

Medical  examiners'  fees  and  salaries 291,680  11 

Salaries  of  officers  and  office  employes 500,578  18 

Taxes 284,150  60 

Kent 106,435  00 

Agency  expenses 931,810  66 

Law  expenses ; 106,766  15 

Miscellaneous  expenses 647,035  63 

Total  disbursements $  19,458,089  90 

ASSETS. 

Cost  value  of  real  estate  unencumbered 12,428,247  15 

Loans  on  bond  and  mortgage,  first  liens,  on  real  estate 21,406,233  56 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  colla- 
terals   4,551,000  00 

Book  value  of  bonds  and  utocks  owned 73,578,274  02 

Cash  on  hand  and  in  banks 6,070,942  27 

Premium  notes  on  existing  policies 521,700  28 

Agents' balances 293,592  50 

Total  net  assets $118,849,989  78 

gHER  ASSETS. 

Interest  due  and  accrued 542,424  29 

Eents  due  and  accrued. 22,613  52 

Market  value  of  bonds  and  stocks  over  book  value 4,069,389  38 

Net  amount  of  uncollected  and  deferred  premiums 2,756,466  34 

Total  assets  (including  items  not  admitted,  ♦293,592.50)... $126,240,883  31 
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LIABILITIES. 

*Nret  reinsurance  reserve $108,439,235  00 

Special  reserve  on  annuities  in  excess  of  above  standard 988,921  00 

Total  unsettled  policy  claims 1,279,222  06 

Premiums  paid  in  advance 52,696  94 

Trust  deposit  held  for  account  of  benificiaries  under  terms  of  policies  46,192  50 

Total  liabilities $110,806,267  50 

Gross  surplus  on  policy-holders' account $  15,141,023  31 

(Estimated  as  belonging  to  tontine  policy-holdera) $    9,757,121  00 

(Estimated  as  belonging  to  other  than  tontine  policy-holders) 5,383,902  31 

RISKS  AND  PREMIUMS. 

Number  of  new  policies  issued  during  the  year 52,511 

Amount  of  said  policies $150,451,300  00 

Number  of  policies  terminated  during  the  year 32,763 

Total  amount  terminated 107,178,995  00 

Number  of  poHeres  in  force  at  date  of  statement 193,452 

Net  amount  of  said  policies 614,824,713  00 

Subscribed  and  sworn  to,  by 

JOHN  A.  MoCALL, 

President 

RUPUS  W.  WEEKS, 

Actuary. 
New  York,  27th  February,  1892. 

^Computed  according  to  the  Combined  Experience  Table  of  Mortality,  with  4  per  cent  interest. 
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THE  JsrOETH  AMBEICAN  LIFE  ASSUEANCE  COMPANY. 


Statement  fob  the  Year  ending  SIst  BECEMBEa,  1891. 


President — 

Hon.  Alex.  Mackenzie,  M.P. 


Managing  Director  and  Agent — 

William  MgCabe,  L.L.B.,  P.I.A. 


Secretary — Leopold  Goldman,  A.T.A. 

Sead  Office — Toronto,  Ontario. 

(Incorporated  15th  May,  1879.     Organized  and  commencod  businoBS  in  Canada,  10th 

January,  1881.) 

OAPITAL. 

Amount  of  guarantee  fund  authorized  and  subscribed  for $   300,000  00 

Amount  paid  up  in  cash 60,000  00 

(-For  Ust  of  GhmrantorSf  see  Appendix.) 


ASSETS  PER  LEDGER  ACCOUNTS. 


Yalue  of  real  estate  held  by  the  company $       4,556  00 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens.... 835,618  45 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  collat- 
erals, viz. : — 


Par  Market       Amount 

value.  value.         Icuined. 


British  Canadian  Loan  and  Investment  Co $      60000    9      55000 

Land  Security  Co 20,720  00       45,584  00 


}$36, 


780  00 


$21,220  00    $46,134  00    $36,780  00 


Total  amount  loaned 36,780  00 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within 

one  year  previous  to  statement Nil. 

Amount  of  loans  made  to  policy-holdera  on  the  company's  policies, 

assigned  as  collaterals 23,867  15 

Stocks  and  bonds  owned  by  the  Company : — 

1l  ar  value  (vOAt  value 

♦Longueuil  Waterworks  bonds $  18,400  00    $     18,400  00 

♦County  of  Oxford  bonds 4,000  00  4,10100 

♦Township  of  Pickering 4,523  31  4,523  31 

♦Village  of  Tiverton 1,500  00  1,500  00 

•Village  of  Ayr 8,000  00  7,880  00 

•Town  of  Palmerston  . . . , 2,372  82  2,462  82 

♦Township  of  Uxbridge 19,000  00  21,945  00 

City  of  Hamilton 2,196  84  2,196  84 

Town  of  IngersoU 1,604  63  1,604  53 

♦Town  of  Thombury 2,000  00  2,000  00                        ♦ 

Township  of  Chaffey 791  84  816  84 

City  of  Hamilton 1,618  33  1,618  33 

Township  of  York  Trusts  Co.,  bonds 8,677  00  9,052  11 

City  of  Toronto  bonds 2,800  00  2,907  42 

Village  of  Tiverton  bonds. 1,500  00  1,599  08 

Total  par  and  cost  values $     78,984  67    $     82,607  28 


^Bonds  in  deposit  with  Receiver-General. 
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Carried  out  at  cost $  82,607  28 

Cash  at  head  office 4.1H0  18 

Cash  at  branch  offices 232  75 

Cash  in  banks,  viz. : — 

Imperial  Bank  of  Canada.  Toronto $  301  49 

Union  Bank  of  Canada,  Toronto,  special  deposit 60,500  00 

do                         do              26,006  03 

People's  Bank,  Halifax 793  78 

Jacques  Cartier  Bank,  Montreal 3,115  67  > 

Traders'  Bank  of  Canada,  Toronto 3,043  77 

Union  Bank  of  Canada,  Winnipeg 4,616  66 

Total 98,377  40 

Bills  i-eceivable 240  00 

Parniture 2,000  00 

Reversions 27,557  25 

Fire  premiams  paid  on  account  of  mortgagors,  &c 651  96 

Total , $1,116,648  42 

OTHER  ASSETS. 

Interest  due $      5,047  73 

do     accrued , 14,198  50 


Total  carried  out 19,246  23 

Short  date  notes  for  premiums  on  policies  in  force $  37,602  15 

Groes  premiums  due  and  unooUected  on  policies  in  force 16,162  51 

Gross  deferred  premiums  on  same 25,901  10 

Total  outstanding  and  deferred  premiums $    79,665  76 

Deduct costof  collection,  at  10  percent 7,966  58 

Net  outstanding  and  deferred  premiums 71,699  18 

Total  assets >1,207,593  83 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  and  annuities 

in  force .... $982,199  00 

Deduct  value  of  policies  reinsured  in  other  companies 27,651  00 

Net  reinsurance  reserve $  954,548  00 

Claims  for  death  losses,  unadjusted  but  not  resisted 3,000  00 

Claims  for  death  losses  resisted,  in  suit 1,000  00 

Dividends  or  bonuses  to  policy-holders  due  and  unpaid 4, 137  34 

Interest  due  on  guarantee  fund 3,000  00 

Duo  on  account  of  general  expenses 3,031  10 

Premiums  paid  in  advance 460  90 

Other  advance  paymentb 541  42 

Total  liabilities $  969,718  76 

Surplus  on  policy-holders'  account 8   237,875  07 

Guarantee  fund 60,000  00 


Surplus  above  all  liabilities  and  guarantee  fund $   177,875  07 


Baaed  on  mortality  experience  H.  M.  Table  of  the  Institute  of  Actuaries  of  Great  Britain  and  Ireland 
with  interest  at  4^  per  cent. 
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INCOME  DURING  THE  YEAR. 

Cash  received  for  premiama  (including  $460.90  for  premiums  paid  in 

advance) 8   342,640  68 

Cash  received  for  annuities Nil. 


Total $   342,640  68 

Deduct  premiums  paid  to  other  companies  for  reinsurance 12,613  45 

Net  premium  income $   330,027  23 

Amount  received  for  interest  or  dividends 57,864  46 


Total  income >   387,891  69 

EXPENDITURE  DURING  THE  YEAR. 

Cash  naid  for  death  losses  (of  this  amount  $12,920  accrued  in  previous  years). .  .$62,472  35 

(Of  this,  $843.32  is  for  industrial.) 
Deduct  amount  received  for  reinsured  death  claims. 5,000  00 

Net  amount  paid  for  death  claims $     57,472  35 

Net  amount  paid  for  matured  endowments 42,919  78 

Total  paid  for  death  claims  and  matured  endowments.... $    100,392  13 

Cash  paid  to  annuitants 3,186  22 

Cash  paid  for  surrendered  policies 2,934  53 

Cash  dividends  paid  to  policy-holders 16,288  39 

Cash  paid  to  guarantors  for  interest  on  guarantee  fiind  paid-up 5,400  00 

Commissions,  salaries  and  other  expenses  of  officials... 75,210  29 

Taxes,  licenses,  fees  or  fines 3,486  64 

Other  expenditures,  viz.:  —  Medical  fees,  $6,214.95;  advertising, 
$3,958.94;  exchange,  $483.33 ;  general  expenses,  $1,303.19;  post- 
age, $1,704.73 ;  pnnting  and  stationery,  $1,766.78;  legal  expenses, 
$293.79;  ilirniture,  $264.75 ;  commission  on  loans,  $1,114.50;  in- 
surance books,  papers,  &c.,  $123.90;  written  off  agents'  balances, 
$243.43 17.472  29 

Total  expenditure $    224,370  49 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken 1,574 

Amount  of  said  policies $2,327,933  00 

Number  of  policies  become  claims  during  the  year 41 

Amount  of  said  claims 95,472  13 

(Of  these,  4,  for  $843.32,  were  industrial  policies.) 
Amount  of  above  claims  reinsured  i  n  other  licensed  companies  in  Canada         5,000  00 
Number  of  policies  in  force  at  date— General 6,780 

do  do  Industrial 132 

Amount  of  said  policies— General $11,130,720  00 

do  do  Industrial 17,461  00 

$11,148,181  00 
Amount  of  said  policies  reinsured  in  other  licensed  companies  in  Canada . . .       563,441  00 

Net  amount  in  force  on  31st  December,  1891. 10,584,740  00 
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NOKTH  AMERICAN  LlFE-^Gontinued. 
Namber  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

Na  Amount. 

1.  By  death  (including  4  industrial  policies  for  $843.32)..        30    S     52,552  35 

2.  By  maturity 11  42,919  78 

3.  By  surrender — 

General  57    9    65,718  00 

Industrial 8  510  00 


60  66,228  00 


(For  which  cash  value  has  been  paid,  $2,934.53.) 

4.  By  surrender,  $40,300. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $11,244.) 
Difference  of  amounts  carried  out 29,056  00 

5.  By  lapse — 

General 557    8  810,37119 

Industrial 4  678  68 


561         811,049  87 


662     $1,001,806  00 


Policies  in  force  at  beginning  of  year: — 

General 6,036110,057,06100 

Industrial 143         19,493  00 


No.  Amount. 

6,179  $10,076,554  00 

Policies  issued  during  the  year— General 1,614  2,393,933  00 

Policies  terminated  as  above 662  1,001,806  00 

Policies  terminated  by  change 17,000  00 

Policies  not  taken  of  this  and  last  year's  issue 219  303,500  00 

Policies  in  force  at  date  of  statement  (including  132  industrial 

for  $17,461) 6,912  11,148,181  00 


Number  of  insured  lives  at  beginning  of  year 5,942 

Number  of  new  insurers  during  the  year 1,605 

Number  of  deaths  during  the  year  among  the  insured 28 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 881 

Number  of  insured  lives  at  date  of  statement 6,638 


Business  Done  outside  of  Canada. 
(Included  in  foregoing  Statement.) 

LIABILITIES    outside    OF    CANADA. 

Beserveon  policies $     21,882  00 


INCOME   OUTSIDE   OF  CANADA. 

Premiums $       5,940  30 
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MISCELLANEOUS. 


Namber  of  policies  reported  duriDg  the  year  as  taken  outside 

of  Canada... 15 

Amount  of  said  policies $     33,000  00 


Na  Amount. 

Policies  in  force  at  beginning  of  year 87  $    178,700  00 

Policies  issued  during  the  year 15  33,000  00 

Policies  not  taken 1  1,500  00 

Policies  in  force  at  end  of  year 101  210,200  00 


Subscribed  and  sworn  to,  3l8t  December,  1891,  by 

A.  MACKENZIE, 

President 

L.  GOLDMAN, 

Secretary. 
(Keceived,  2nd  Januaiy,  1892.) 
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THE  NOETH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY. 


Statement  foe  the  Yeae  ending  30th  November,  1891. 

President — 

Hi8  Grace  the  Duke  of  Boxburghe.   |  Manager — A.  Gillies  Smith. 

Principal  Offices — Edinburgh  and  London, 

Managing  Director  in  Canada — 

Thos.  Davidson.    |  Sead  Office  in  Canada — Monti-oaK 

(Established,  1809.    Incorporated,  1824.    Commenced  business  in  Canada,  1862.) 


CAPITAL. 

{See  Fire  Statement.) 


(For  Assets  in  Canada,  see  Fire  Statement) 


LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  Slst  March,  1878. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada S    258,709  20 

Total  net  liabilities  to  said  policy-holders  in  Canada $    258,709  20 

Under  Policies  issued  subsequent  to  21st  March,  1878. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 
in  Canada  ($307,599.07  of  which  is  on  account  of  the  Scottish  Pro- 
vincial Insurance  Co.) $    346,770  84 

Claims  for  death  losses  unadjusted  but  not  resisted  (including  $80.40 

bonus  additions) ■       1,080  40 

Claims  for  death  losses,  unadjusted  but  not  resisted  (including  $1,191.52 

bonus  additions)--Scotti8h  Provincial 7,431  30 

Due  on  account  of  general  expenses  in  Canada 2,243  23 

Total  net  liabilities  to  said  policy-bolders  in  Canada $    357,525  77 

Total  liabilities  to  all  policy-holders  in  Canada $    616,234  97 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada  (including  Scottish  Provincial  premiums) $     38,831  04 

Total  income  in  Canada $     38,831  04 


*  Computed  by  the  Department,  Institute  of  Actuaries'  Table,  with  4^  per  cent  interest. 
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NOETH  BRITISH  AND  KERCAl^TUM-^ontinued. 

EXPENDITURE  IN  CANADA. 

Amount  paid  daring  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims  (including  $5,255.29  boni»  additions) 9    90,079  24 

(Including  Scottish  Provincial  claims.) 
On  account  of  matured  endowments 560  00 


Total  amount  paid  for  death  claims  and  matured  endowments  in  Ganada..$  30,639  24 
(Of  this  amount  $4,436.75  accrued  in  previous  year.) 

Amount  paid  for  surrendered  policies 1,288  52 

Amount  paid  to  policy-holders  for  surrendered  bonuses 4,721  12 

Total  net  amount  paid  to  policy-holders  in  Canada $     36,648  88 

Gash  paid  for  commissions,  salaries  and  other  expenses  of  officials 1,954  96 

Cash  paid  for  taxes,  licenses,  fees  or  fines 100  00 

Miscellaneous  payments,  viz.: — ^Postages,  telegrams,  &c.,  $210.31; 
medical  fees,  $77.50;  proportion  of  general  expenses  payable  by 
life  branch,  $1,500;  law  expenses,  $178.53 ;  insurance  superinten- 
dence, $22.62 1,988  86 

■M^^^^      ^m^m^^^^    MM^BM^^i* 

Total  expenditure  in  Canada $     40,692  70 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 4 

Amount  of  said  policies $      17,000  00 

Amount  of  bonuses  added  during  the  year 54,635  52 

Number  of  policies  become  claims  in  Canada  during  the  year...     17 

Amount  of  said  claims  (including  $5,480.47,  bonus  additions)...  34,714  21 

Number  of  policies  in  force  in  Canada  at  date 628 

Amount  of  said  policies $1,253,712  38 

Bonus  additions 263,060  82 

Total  amount  of  policies  in  force,  30th  November,  1891 1.516,773  20 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $5,480.47) 16  $     34,154  21 

2.  By  maturity 1  660  00 

3.  By  expiry 3  20,000  00 

.     r  By  surrender  (including  bonus  additions,  $1,041.79)..       3  4,512  79 

(Bonuses  surrendered 8,086  GO 

(For  which  cash  value  has  been  paid  $6,009.64.) 

5.  By  lapse  (including  bonus  additions,  $1,270.06) 5  11,676  72 

Total  (including  bonus  additions,  $15,878.32) _28    $ 78,989  72 

Na  Amount. 

^Policies  in  force  at  beginning  of  year  (inclusive  of  bonuses, 

$224,303.30) 652  $1,524,127  08 

Policies  issued  during  the  year 4  17,000  00 

Bonuses  added  during  the  year 54,635  52 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(incluflive  of  bonuses,  $15,878.32) 28  78,989  72 

Policies  in  force  at  date  of  statement  (inclusive  of  bonuses, 

$463,060.50) 628  1,516,772  88 


^Including  the  business  of  the  Scottish  Provincial  Insurance  Company. 
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NOETH  BEITISH  AND  MERCANTILE— Conrtnwe(i. 
Details  of  Scottish  Provincial  policies  included  in  above  statement. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (inclusive  of 

$119,969.29  bonus  additions) 313  $688,621  19 

Bonuses  added  during  the  year 23,816  30 

Policies  terminated  (includinj?  bonus  additions,  $7,913.52) 17  38,463  83 

Policies  in  force  at  the  end  or  year  (including  bonus  additions, 

$135,872.07) 356  673,973  66 


DETAIL  OF  NORTH  BRITISH  AND  MERCANTILE  POLICIES  ISSUED   SINCE  31ST  MARCH,  1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (inclusive  of 

bonus  additions,  $4,469.24) 85        $292,137  91 

Policies  issued  during  the  year 4  17,000  00 

Bonuses  added  during  the  year 5,633  73 

Policies   terminated  as  above  (inclusive  of  bonus  additions, 

$1,810.74) 9  29,878  74 

Policies  in  force  at  date  of  statement  (inclusive  of  bonus  addi- 
tions, $8,292.23) _80  284,892  90 

Subscribed  and  sworn  to,  10th  Februaiy,  1892,  by 

THOS.  DAVIDSON, 

Managing  Director, 
(Eeceived,  11th  February,  1892.) 

General  Business  Statement  for  the  Tear  ending  318t  December,  1891. 
(^Abstracted  from  Directors'  Report^  Edinburgh,  Scotland,  2\st  April,  1892.) 

life  business. 

During  the  year  1891  there  were  issued  3,688  policies,  assuring  £1,936,495,  the 
new  premiums  on  which  amount  to  £76,680  Is.  2d.  In  1890  the  number  of  policies 
was  5,317,  the  sums  assured  were  £2,365,376,  and  the  new  premiums  were  £83,028 
38.  Od. 

The  net  amount  assured  in  1891,  after  deducting  sums  reassured,  was  £1,670,790 ; 
and  the  new  premiums,  after  deducting  those  paid  to  the  reassuring  offices,  were 
£63,287  14s.  3d.  The  net  amount  assured  in  1890  was  £2,247,022,  and  the  new  net 
premiums  were  £78,752. 

The  new  life  business  effected  during  the  year  1891,  under  the  arrangement  with 
the  Civil  Service  Insurance  Society,  has  amounted  to  £640,689,  the  premiums 
amounting  to  £22,477  12s.  2d. 

The  income  of  the  Life  Branch  from  premiums  and  interest  for  the  year  1891 
amounted  to  £829,628  28.  6d. 

During  the  year  1891,  564  deaths,  by  which  689  policies  emerged,  wore  proved, 
and  51  endowments  matured.  The  sums  which  thus  became  payable  amounted, 
with  bonus  additions,  after  deducting  reassurances,  to  the  sum  of  £499,253  56.  5d. 

It  will  be  seen  from  the  balance  sheet  annexed  that  the  Life  Assurance 
fund  now  amounts  to  £5,860,833  188.  3d.,  the  increase  during  the  year  being 
£123,446  4s.  Od. 

LIFE  ASSURANCE  ACCOUNT. 

Dr. 

Amount  of  life  assurance  fund  at  the  beginning  of  the  year £5,737,387  14  3 

Premiums,  after  deduction  of  re-assurance  premiums 593,131    6  4 

Interest,  less  income  tax  deducted  therefrom 236,496  16  2 

Eecording  fees 232  19  1 

£6,567,248  15  10 
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NOETH  BEITISH  AND  MERCANTILE— C4wfmtt6(f. 

Cr. 

Claims  under  life  policies,  after  deductioD  of  sums  re-aAsared £    499,253    5  5 

Surrenders 68,146  19  7 

Surrenders  of  policies  and  bonuses  thereon £36,134  14    3 

Bonuses  only 32,012    6    4 

£68,146  19    7 

Commission 31,118  17  6 

Expenses  of  management 51,605    7  8 

Irrecoverable  balances 128  17  1 

One-tenth  profit  on  life  business,  1885-90,  paid  to  shareholders 56,161  10  5 

Amountof  life  assurance  fund  at  the  end  of  the  year 5,860^833  18  3 

£6,567.248  15  10 

ANNUITY  ACCOUNT. 

Dr, 

Amount  of  annuity  fund  at  the  beginning  of  the  year £1,149,661     1  4 

Consideration  for  annuities  granted,  after  deduction  of  re-assur- 
ances       218,012  10  4 

Premiums,  after  deduction  of  re-assurance  premiums 2,365  13  8 

Interest,  less  income  tax  deducted  therefrom 47,428  15  2 

Proiit  on  investments  realized 342    2  1 

£1,417,810    2  7 

Cr. 

Annuities  paid £   123,763    4  3 

Less  received  under  re-assurances 4,364  18  1 

£    119,398    6  2 

Commission 1,799    3  9 

Expenses  of  management 2,930    3  2 

Surrenders,  less  received  under  re-assurances 1,562    0  0 

Income  tax  for  year  1891-92 1,632  13  0 

Profit  on  annuity  business,  1885-90,  paid  to  shareholders 15,040    1  4 

Amount  of  annuity  flind  at  the  end  of  the  year 1,275,447  15  2 

£1,417,810    2  7 


/ 


Salaries  and  directors'  fees  at  home  and  abroad £163,414  19    1 

Rents,  taxes  and  sundry  office  expenses  52,306  19    2 

Agents' charges  and  travellin(f  expenses *. 23,285    0    5 

Books,  advertising,  postages,  telegrams,  &c 36,859  11  11 

Law  expenses 2,616  13    9 

Salvage  corps,  &c 5,688    9    6 

£284,171  13  10 
Deduct — Applicable  to  the  life  department  for  salaries,  ftc. . .     37,877    4    1 

£246,294    9    9 

{For  Balance  Sheety  see  Fire  Statement.) 
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THE  NORTH-WESTEEN  MUTUAL  LIFE  INSURANCE  COMPANY. 


Statement  for  the  Yeae  ending  318T  Degembeb,  1891. 

President — ^H.  L.  Palmer.  |  Secretary — J,  W.  Skinner. 

Principal  Office — ^Milwaukee,  Wis.,  U.S. 

Agent  in  Canada — ^M.  W.  Mills.  |  Head  Office  in  Canada — ^Toronto. 

(Incorporated,  2nd  March,  1857.    Commenced  business  in  Canada, 

November,  1871.) 


NO  CAPITAL   STOCK. 


ASSETS  IN  CANADA. 

United  States  registered  bonds  held  by  the  Receiver-General,  viz. : — 
6  per  cent  bonds,  $60,000 ;  4^  per  cent  bonds,  $40,000 ;  carried  out 

at  market  value $    117,985  00 

Gross  deferred  premiums  on  policies  in  force S       1,141  37 

Deduct  cost  of  collection,  at  10  per  cent 114. 14 

Net  outstanding  premiums 1,027  23 

Total  assets  in.Canada $   119.012  23 

LIABILITIES  IN   CANADA. 

^Amount  computed  or  estimated  to  cover  the  net  reserve  on  all  out- 
standing policies  in  Canada $    135,507  00 

Total  net  liability  to  policy-holders  in  Canada $    135,507  00 

INCOME  IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  in  Canada $     17,936  52 

Amount  of  premium  obligations  taken  dunng  the  year  in  payment  of 

premiums  in  Canada 14  70 

Total  net  premium  income $     17,951  22 

EXPENDITURE  IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims 9      6,801  00 

Matured  endowments ^il. 


Total  amount  paid  for  death  claims  and  matured  endowments $  6,801  00 

Amount  paid  for  suiTendered  policies.... 1,919  99 

Amount  paid  for  dividends  or  bonuses  to  policy-holders   .•» 5,898  56 

Total  net  amount  paid  to  policy-holders  in  Canada $  14,619  55 

Cash  paid  for  commission,  salaries  and  other  expenses  of  agents  in 

Canada 182  41 

Cash  paid  for  licenses  or  taxes « 12  36 

Total  expenditure  in  Canada $  14,814  32 


'Based  on  Actuaries'  Table— 4  per  cent.. 

4—17 
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NORTH-WESTBKN^  mJTU AL^Cantinued. 

PREMIUM  NOTE  ACCOUNT — CANADIAN  POLICIES. 

Premium  obligatioDS  on  hand  at  commencement  of  year $  72  62 

Premium  obligations  received  daring  the  year 14  70 

Total : $  87  32 

Deductions  during  the  year,  viz. : — 

Amount  of  obligations  used  in  payment  of  dividends  to  policy-holders. 9      36  10 

Total  deductions 36  10 

Balance— note  assets  at  end  of  year , $  51  22 


MISCELLANEOUS. 


Kumber  of  policies  become  claims  in  Canada  during  the  year 6 

Amount  of  said  claims , ^ $     6,733  00 

Number  of  policies  in  force  in  Canada  at  date 444 

Amount  of  said  policies 601,279  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death .>.....      6        9   6,733  00 

2.  By  expiiy  (temporary  insurance) 1,432  CO 

3.  By  surrender 7  4,553  00 

(For  which  cash  value  has  been  paid,  $1,919.99) 

4.  By  surrender,  $1,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $436). 
Difference  of  amounts  carried  out 564  00 

Total 13    $     13,282  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 457     $  612,760  00 

Policies  issued  during  the  year  (paid-up  ix>liciefl  issued  in  exchange 

for  policies  surrendered) $      436  00 

Added  by  dividends 1,801  00 

Total 13  2,237  00 

Policies  terminated  as  above,  and  by  change  to  paid-up  policies,  13,718  00 

Policies  in  force  at  date  of  statement 444        601,279  00 


No  account  of  number  of  lives  insured. 


Subscribed  and  sworn  to,  7th  March;  1892,  by 

M.  W.  MILLS, 

Ohief  Agent 
(Eeceived,  12th  March,  1892.) 
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NOETH-WBSTERN  MJJTV AJj-^ontinued. 

GrENERAL  BUSINESS  STATEMENT  FOB  THE  YeAJI  ENDING  31ST  DECEMBER,  1891. 

(^As  returned  to  the  Commissioner  of  Insurance,  State  of  Wisconsin,) 

INCOME. 

Total  premium  income $10,117,944  20 

Cash  received  for  interest  and  dividends 2,367,086  77 

Cash  received  for  rents 57,134  90 

Cash  for  discounts  on  maturing  endowments  paid  in  advance >  2,531  84 


Total  income $12,544,697  71 


DISBURSEMENTS. 

Total  amount  paid  for  losses  and  matured  endowments $  2,786,736  29 

Cash  paid  to  annuitants ^. 66  40^ 

Surrendered  policies 344,072  70 

Premium  notes,  loans  or  liens,  voided  by  lapse 1,777  67 

Paid  policy-holders  for  dividends 1,028,390  34 

Commissions  to  agents 1,496,265  66 

Salaries  and  travelling  expenses  of  managers  of  agencies,  and  special 

agents ,  33,497  37 

Medical  examiners' fees.... 116,786  30 

Salaries  of  officei-s  and  office  employes 169,898  60 

Taxe» 133,054  67 

Rent 4,343  50 

Commuting' commissions 5,250  01 

General  expenses 289,228^05 


Total  disbursements $  6,409,367  56 


ASSETS. 

Value  of  i*eal  estate,  exclusive  of  all  encumbrances $  1,026,880  04 

Loans  on  bond  and  mortgages,  firat  liens,  on  real  estate 40,718,057  41 

Premium  notes,  loans  or  liens  on  policies  in  force 546,319  88 

Par  value  of  bondsowned 2,823,100  00 

Cash  on  hand  and  in  banks 1,783,308  96 

Bills  receivable 250  00 

Agents' ledger  balances «.^ 17,475  75 

Suspense  account 150  00 


Total  net  or  ledger  assets $46,915,542  04 


OTHER  ASSETS. 


Interest  due  and  accrued 670,994  74 

Rents  due  and  accrued 8,058  76 

Market  value  of  stocks  and  bonds  over  par 145,527  11 

Net  amount  of  uncollected  and  deferred  premiums 1,086,632  80 


Total  assets  (including  items  not  admitted,  $17,875.75).$48,826,755  45 


4— 17i 
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NOETH-WESTERN  ^VTVAL— Concluded. 

LIABILITIES. 

*Not  reinsurance  reeeiTC $40,488,381  00 

Beserve  for  paid  up  insuranco,  claimable  and  annuities 152,412  00 

Total  unsettled  policy  claims 194,036  90 

Unpaid  dividends  or  other  description  of  profits  due  policy-holders, 

estimated 79,135  00 

Sundiy 21,000  00 


Total  liabilities $40,934,964  90 


Gross  surplas  on  policy-holders' account $  T,891,790  55 


RISKS  AND  PRBMIUMS. 

Ntfmber  of  new  policies  issued  during  the  year 25,935 

Amount  of  said  policies $64,605,382  00 

Number  of  policies  terminated  during  the  year 11,433 

Total  amount  terminated 31,790,651  00 

Number  of  policies  in  force  at  date  of  statement 113,528  '^H^^' 

Net  amount  of  said  policies 275,674,753  00 


H.  L.  PALMER, 

President, 
J.  W.  SKINNER, 

Secretary, 
Milwaukee,  8th  February,  1892. 

'  ^Actuaries'  Table  of  Mortality  with  4  p.  c.  interest. 
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THE  ONTAEIO  MUTUAL  LIFE  ASSURANCE  COMPANY. 


Statement  fob  the  Year  ending  318T  December,  1891. 

President — Isaaid  E.  Bowman. 
Secretary — ^W.  H.  Riddell.  |      Manager  and  Agent — William  Hendry. 

Head  Office — ^Waterloo,  Ontario. 
(Incorporated,  A,D.  1869.    Commenced  business  in  Canada,  A.D.  1870.) 


No  capital  Btock. 


ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Value  of  real  estate  (less  encumbrances)  held  by  the  company $       7,000  00 

Amounts  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 1,321,717  52 

Amounts  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

second  liens 2,000  00 

(Amount  of  loans,  as  above,  on  which  interest  has  not  been 
paid  within  one  year  previous  to  statement,  $33,720.) 
Amount  of  loans  made  to  policy-holders  on  the  company's  policies 

assigned  as  collaterals 208,955  20 

Premium  obligations  on  policies  in  force 52,393  26 

Stocks  and  bonds  owned  oy  the  Company,  viz.  : — 

Deposited  with  the  Receiver-General, 

Par  value.     Acxx>unt  value. 

City  of  Guelph  bonds t  12,400  00    $     12,399  15 

City  of  St.  Catharines  bonds 7,982  46  8,373  68 

Village  of  Brussels  bonds 10,000  00  10,000  00 

Village  of  Merritton  bonds 2,845  95  2,935  60 

Town  of  Waterloo  bonds 14,214  00  14,363  06 

Town  of  Palmerston  bonds 2,500  00  2,600  00 

Town  of  Owen  Sound  bonds 15,000  00  16,52187 

Town  of  Listowel  bonds. 12,000  00  12,479  07 

Town  of  Collingwood  bonds 2,200  00  2,207  64 

Town  of  Paris  bonds 6,000  00  6,027  63 

Town  of  Windsor  bonds 12,000  00  12,843  82 

Township  of  Woolwich  bonds 6,850  00  6,906  95 

%  102,992  41     $  106,548  37 

In  possession  of  the  Company, 

Town  of  Thorold  bonds S 

Town  of  Berlin  bonds 

Town  of  Waterloo  bonds 

Town  of  Gait  bonds 

Town  of  Milton  • 

Township  of  Sarawak  bonds 

Village  of  Ridgetown  bonds..   

Village  of  Blyth  bonds 

VUUge  of  Merritton  bonds 

Village  of  Wi/trton  bonds 

Village  of  Southampton  bonds 

Preston,  R.  C,  school,  bonds 

Village  of  Parkhill  bonds 

Village  of  Lucan  bonds 


3,317  48 

3,440  44 

198  00 

198  00 

2,279  00 

2,301  30 

1,020  00 

1,029  21 

13,977  94 

14,961  06 

700  00 

778  18 

18,478  07  • 

19,325  96 

3,000  00 

3,077  03 

9,670  35 

9,871  43 

4,600  00 

4,698  25 

6,716  00 

7,064  50 

1,157  96 

1,157  96 

1,200  00 

1,258  36 

2,000  00 

2,072  00 

8     68,114  80    9    71,233  68 
Total  par  and  Account  values 8   171,107  21    %  176,782  06 

Carried  out  at  Account  value 176,782  05 
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ONTAEIO  MUTUAL  LIFE— Continued. 

Cash  at  head  office 26  13 

Cash  in  banks,  viz. : — 

Canadian  Bftnk  of  Commerce,  Waterloo     t    15,210  65 

MolBons'  Bank,  Waterloo 1,576  12 


Total 16,785  77 

Agents'  and  other  ledger  balances 848  04 


Total: $  1,786,507  97 

OTHER  ASSETS. 

xntercec uue* ..•••.•.   •.   «     .. .........   .............   ..9    ^*^i f ^^  '^ 

Interest  accrued 56,857  38 


Total  interest 70,595  84 

Short  date  notes  secured  by  policies  in  force. S     32,591  74 

Gross  premiums  due  and  uncollected  on  policies  in  force 5,474  46 

Groto  deferred  premiums  on  same 55,786  18 


Total  outstandinfl^  and  deferred  premiums $    93,852  38 

Deduct  cost  of  collection,  at  10  per  cent 9,385  23 

Net  outstanding  and  deferred  premiums 84,467  15 


Total  assets $  1,941,670  96 


LIABILITIES. 

*  Amount  computed  to  coyer  the  net  present  value  of  all  policies  in  force.  SI,  784, 000  00 
Deduct  net  value  of  policies  reinsurea  in  other  companies. 3,2^  00 


Net  reinsai*ance  reserve $  1,780,775  00 

Claims  for  death  losses  unadjusted  but  not  resisted $      8,525  00 

Claims  for  matured  endowments  unadjusted  but  not  resisted NiL 

Net  amount  of  unsettled  claims > 8,525  00 

Premiums  paid  in  advance 4,786  81 


Total  liabilities $  1,794,086  81 

Surplus  on  policy-holdera*  account »  ...  $      147,484  15 


INOOME   DURING  THE  TEAR. 


Cash  received  for  premiums $     403,132  61 

Premium  obligations  taken  in  part  payment  of  premiums 6,374  84 

Premiums  paid  by  dividends 48,246  53 


Total $  457,753  98 

Deduct  premiums  paid  to  other  companies  for  reinsurance 1,047  33 

Net  premium  income $  456,706  65 

Amount  received  for  interest ; 90,913  46 


Total  income $     547,620  11 


^Reserve  based  on  Institute  of  Actuaries*  H.  M.  Table  of  Mortality,  4^  per  cent  interest. 
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ONTARIO  MUTUAL  IliPE-^Continued. 

EXPSNDITUBE  DUBINO  THE  TEAB. 

ToUJ  net  amount  paid  during  the  year  for  death  diunui 9    03,538  12 

Premiam  obligations  used  in  payment  of  same 198  88 

Total  amount  paid  for  death  claims $   93,737  00 

(Of  this  amount  $3,033  accrued  in  previous  years.) 

Cash  paid  for  matured  endowments 20,500  00 

Cash  paid  for  surrendered  policies 33,721  20 

Premium  obligations  used  in  purchase  of  surrendered  policies 1,180  46 

Cash  dividends  paid  to  policy-holders 1,857  95 

Cash  dividends  applied  in  payment  of  premiums 48,246  53 

Cash  dividends  applied  in  payment  of  interest  on  premium  obligations.       3,630  56 
Premium  obligations  used  in  payment  of  dividends  to  policy-holders...       2,733  53 

Cash  paid  for  commission,  salaries,  and  other  expenses  of  officials 77,091  34 

Cash  paid  for  taxes,  licenses,  fees  or  fines 408  12 

All  other  expenses,  viz.: — Medical  examinations,  97,190;  books  and 
stationery,  $1,279.88;  rent  of  agents'  offices,  $478;  telegraph  and 
telephone,  $88.35 ;  postage,  $992.23;  printing,  $1,249.46;  advertis- 
ing, $4,074.81 ;  travellinfiT  expenses,  $924.79 ;  commission  on  loans, 
$2,348.50;  solicitors'  fees,  $1,038.46;  office  furnishings,  $682.20; 
incidentals,  $1,490.87;  fire  insurance,  $13.76 21,851  31 


Total  cash  expenditure $310,958  00 


PREMIUM   NOTE  AOCOUNT. 


Premium  obligations  on  hand  at  commencement  of  year $   50,877  95 

Premium  obligations  taken  during  the  year 6,374  84 


Total $  57,252  79 

Premium  obligations  voided  by  lapse  and  written  off 9  609  44 

Premium  obligations  used  in  payment  of  claims IdS  88 

Premium  obligations  used  in  purchase  of  surrendered  policies 1,180  46 

Premium  obligations  used  in  payment  of  dividends  to  policy-holders 2,733  53 

Premium  obligations  redeemed  m  cash 137  22 

Total  deductions 4,859  53 


Balance — ^note  assets  at  end  of  year $   52,393  26 


MISCELLANEOUS. 

Xamber  of  new  policies  reported  during  the  year  as  taken  in 

Canada .., 1,798 

Amount  of  said  policies $  2,428.950  00 

Amount  of  said  policies  reinsured  in  other  licensed  companies 

in  Canada , 48,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year 

(includmg  matured  endowments) 95 

Amount  of  said  claims 124,404  00 

Number  of  policies  in  force  in  Canada  at  date 11,621 

Amount  of  said  policiee. .••:••       ...« 14,934,807  38 

Amount  of  said  policies  reinsured  in  other  licensed  companies,  including 

fl,07a76  bonus  additions 72,678  75 

Net  amount  in  force  31st  December,  1891 $14,862,228  63 
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ONTAEIO  MUTUAL  LIFE— OtwcZwc/ci 
Number  and  amoant  of  policiee  terminated  danng  the  year  ia  Canada : — 

Na  Amount. 

1.  By  death T6  $  98,904  00 

2.  By  maturity 20  25,500  00 

3.  By  expiry 6  70.000  00 

4.  By  surrender 192  228,300  00 

(For  which  cash  value  baa  been  paid,  $33,936.41.) 

5.  By  surrender,  $19,500.00. 

(For  which  paid  up  policies  have  been  granted  to 
amount  of  $3,235.00.) 
Difference  of  amounts  carried  out 16,265  00 

6.  By  lapse 724       921,019  00 


Total 1,017  $1,359,988  00 


Policies  in  force  at  beginning  of  year 10,701  $13,710,800  38 

Policies  issued  during  the  year  (including  $13,000  for  policies 

increased) 2,019  2,694,950  00 

Policies  revived 52  51,295  00 

Policies  terminated  as  above 1,017  1,359,988  00 

Policies  terminated  otherwise  (not  taken) 134  162,250  00 

Policies  in  force  at  date  of  statement 11,621  14,934,807  38 


Number  of  insured  lives  at  beginning  of  year 9,731 

Number  of  new  insurers  during  the  year 1,650 

Number  of  deaths  during  the  year  among  the  insured 69 

Number  of  insured  whose  policies  have  been  terminated 

during  the  year  otherwise  than  by  death 808 

Number  of  insured  lives  at  date  of  statement 10,504 

Subscribed  and  sworn  to,  3rd  February,  1892,  by 

C.  W.  TAYLOR 

Vice-President 

W.  H.  RIDDBLL, 

Secretary. 
rEeceived,  4th  February,  1892.) 
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PHCENIX  MUTUAL  LIFE  INSUEANCE  COMPANY. 


Statement  for  the  Year  ending  318t  December,  1891. 
President — Jonathan  B.  Bunce.  |  Secretary — Chas.  H.  Lawrence. 

Principal  Office — Hartford,  Conn. 

Agent  in  Canada — ^Mrs.  H.  D.  Simpson.    |  Head  Office  in  Canada — Montreal. 

(Licorporated,  May,  1851.    Commenced  business  in  Canada,  October,  1866.) 


CAPITAL. 


Amount  of  capital  paid  up  in  cash  and  not  yet  purchased  by  the  policy- 

faoldera  under  Act  of  the  Legislature 8       1,050  00 


• 


ASSETS   IN   CANADA. 

Stocks  and  bonds  in  deposit  with  the  Eeoeiver-General : — 

Par  value. 

Comity  of  Middlesex  bonds i $    30,000  00 

Niagara  Falla  Park  bonds 99,280  00 

$  129,280  00 

Carried  outat  market  value $    135,647  60 

Gross  premiums  due  and  uncoUected  on  Canadian  policies  in  force S         707  41 

Gross  deferred  premiums  on  same 962  12 

Total  outstanding  and  deferred  premiums $      1,669  53 

Deduct  cost  of  collection  at  10  per  cent 166  95 

Ket  outstanding  and  deferred  premiums 1,502  58 

Total  assets  in  Canada >   137,050  18 

LIABILITIES  IN  CANADA. 

^Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  claims 

in  Canada 9  400,000  00 

Claims  for  death  losses,  adjusted  but  not  due 5,091  00 

Total  liabilities  in  Canada $  405,091  00 

INCOME   IN   CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada $     23,724  53 

Premiums  paid  by  dividends 7,248  69 

Total  net  premium  income ■>     30,973  22 

'Estimate  based  on  average  of  the  Company's  entire  amount  at  risk,  American  Experience,  4}  percent. 
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PHOENIX  MUTUAL  TAFE^Concluded. 

EXPENDITURE  IN    CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz.  :-^ 

On  account  of  death  clAimsr $     48,943  00 

On  account  of  matnred  endowments 14,990  00 

Net  amount  paid  on  account  of  claims ^ $  63^933  00 

Cash  paid  for  surrendered  policies 333  00 

Premium  obligations  used  in  purchase  of  surrendered  policies 60  00 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 7,248  69 

Total  net  amount  paid  to  policy-holders  in  Canada S     71,574  69 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials  in 

Canada 

Total  expenditure  in  Canada 9 

MI8CBLLANE0U8. 

No.  Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year.        47 

Amount  of  said  claims $     46,924  00 

Number  of  policies  in  force  in  Canada  at  3l8t  December,  1891.   1,170 

Amount  of  said  policies ._ 1,267,885  00 

Number  and    amount  of  policies  terminated  during  the  year  in  Canada: — 

*  No.  Amount. 

1.  By  death 24    $     36,049  00 

2.  By  maturity 24  14,851  00 

3.  By  surrender   1  1,000  00 

(For  which  cash  value  has  been  paid,  $333.00.) 

4.  By  surrender,  1 12,406.) 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $5,317.) 

Difference  of  amounts  carried  out 7,089  00 

5.  By  lapse 1  2,000  00 

6.  Not  taken 3  11,500  00 

7.  Beduoed 1,500  00 

Total 53  Jt 73,989  00 

*Policie8  in  force  at  beginning  of  year  in  Canada 1,211  $1,301,057  00 

Paid-up  policies  issued 20  40,817  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies  61  73,98?  00 

Policies  in  force  atdate  of  statement 1,170  1,267,885  00 


Number  of  insured  lives — ^No  return. 


Subscribed  and  sworn  to,  2nd  March,  1892,  by 

HAERIET  D.  SIMPSON, 

Chief  Agent  in  Canada, 
(Received,  3rd  March,  1892.) 


•Corrected. 
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THE  PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF  NEW  YORK. 


Statement  for  the  Year  ending  SIst  December,  1891. 

President — Shbppard  Homans.  |  Secretary — ^William  E.  Stevens. 

Principal  Office — New  York  City. 

A^ent  in  Canada — R.  H.  Matson.  |  ffead  Office  in  Canada — ^Toronto. 

(Incorporated,  25th  February,  1875.    Commenced  business  in  Canada, 

March,  1889.) 


CAPITAL. 

Amount  of  capital  paid  up  in  cash S   100,000  00 


ASSETS  IN  CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver-General,  viz: — 

Par  value.    Market  value. 

Province  of  t^ebec  5  p.c.  bond« $     13,500  00    $     14,085  00 

Montreal  City  4  p.c.  bonds 41,000  00  4.3,357  50 

Total  par  and  market  values 8     54,500  00    $    58,842  50 

Carried  out  at  market  value $     58,342  50 

Interest  accrued  on  Canadian  bonds 385  83 

Gross  premiums  due  and  unoollected  on  Canadian  policies  in  force $      3,908  81 

Gross  deferred  premiums  on  same 3,284  81 

Total  outstandinff  and  deferred  premiums.. $      7,ld3  62 

Deduct  cost  of  collection  at  10  p.c 719  36 

Net  outstanding  and  deferred  premiums 6,474  26 

Total  assets  in  Canada S     65,202  69 


LIABILITIES   IN   CANADA. 

Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  poli- 
cies in  force $  14,000  00 

Claims  for  death  losses  unadjusted  but  not  resisted  (since  paid) Nil. 

Total  liability  in  Canada 8  14,000  00 

INCOME  IN  CANADA. 

Cash  received  for  premiums 8  39,933  82 

Premiums  received  for  reinsurances 7,182  55 

Total  premium  income $  47,116  37 

Beceived  for  interest  on  Canadian  bonds 2,315  00 


Total  income  in  Canada S     49,431  37 
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THE  PROYIDBNT  SAY  LIS  GrS^Continued. 

EXPENDITURE  IN  CANADA. 

Ket  amount  paid  for  death  claims  ($1,000  of  which  accrued  in  previous 

years) $     19,000  00 

Cash  paid  for  surrendered  policies 45  28 

Oaah  paid  for  commissions,  salaries  and  all  other  expenses  of  officials 

in  Canada 12,603  84 

Cash  paid  for  taxes,  &c 637  10 

Miscellaneous  payments,  viz. : — 

Rent,  $475.00;  advertising,  $590.06 ;  medical  fees,  $1,489;  postage, 

stationery  and  general  expenses,  $1,471.13 4,025  19 

Total  expenditure  in  Canada $     36,311  41 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 376 

Amount  of  said  policies $   821,000  00 

!Number  of  policies  become  claims  in  Canada  during  the  year 3 

Amount  of  said  claims 3,000  00 

Number  of  policies  in  force  in  Canada  at  date 744 

Net  amount  in  force,  31st  December,  1891 1,896,000  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  :-* 

No.  Amount 

1.  By  death 3    $       3,000  00 

2.  By  lapse  and  not  taken 190         424,000  00 

Total * 193    $   427,000  00 


Policies  in  force  in  Canada  at  the  beginning  of  the  year 561  $1,502,000  00 

Policies  issued  during  the  year v 430  973,000  00 

Policies  terminated  as  above 193  427,000  00 

Policies  terminated  othei'wise  (not  taken) 54  152,000  00 

Policies  in  force  at  date  of  statement 744  1,896,000  00 


Number  of  insured  lives  at  beginning  of  year 527 

Number  of  new  insurers  during  the  year 357 

Number  of  deaths  during  the  year  among  the  insured 3 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 180 

Nun^ber  of  insured  lives  at  date  of  statement 701 


Subscribed  and  sworn  to,  15th  February,  1892,  by 

E.  H.  MATSON, 

Chief  Agent. 
(Eeceived,  27tb  February,  1892.) 


I 
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THE  PEOVIDENT  SAVINGS— Continwacf. 

GsNE&AL  Business  Statement  fob  the  Year  ending  3l8t  Deoember,  1891. 

(As  returned  to  the  Insurance  Departmenty  State  of  New  York.) 

INCOME  DURING  THE  TEAR. 

Total  preminm  income $1,612,593  33 

Interest 27,382  90 

Eents 492  11 


Total  income $1,640,468  34 


disbursements  DURING  THE  TEAR. 

Amonnt  paid  for  losses  and  matured  endowments $  769,459  40 

Annuitants 100  00 

Surrendered  policies 3,134  49 

Dividends  to  policy-holders 332,716  23 

Commissions  to  agents 188,383  88 

Dividends  to  stockholders 6,977  60 

Salaries  and  travelling  expenses  of  managers  of  agencies  and  special 

agents 24,054  08 

Salaries  of  officers  and  office  employes 60,147  94 

Medical  examiners' fees 21,264  50 

Taxeu^,  licenses,  fees  or  fines v 19,687  27 

Eent 20,263  30 

All  other  expenditure 47,138  34 

Total  disbursements $1,493,327  03 


ASSETS. 

Cost  value  of  real  estate,  less  encumbrances $  152,487  61 

Xfoans  on  bonds  and  mortgages,  first  liens  on  real  estate 76,650  00 

Xfoans  secured  by  pledge  of  bonds,  stocks  and  other  marketable  col- 
laterals   7,500  00 

Loans  to  policyholders  on  the  company's  policies,  assigned  as  col- 
laterals   490  00 

Cost  value  of  hoods  and  stocks  owned 502,833  26 

Cash  on  hand  and  in  banks 105,652  94 

Agents' ledger  balances •  51,129  19 

Total  net  or  invested  assets $  896,743  00 

Deduct  depreciation  from  cost  of  assets  to  bring  same  to  market  value.  14,105  00 

Total  net  or  invested  assets,  less  depreciation $  882,638  00 

OTHER  ASSETS. 

Interest  due  and  accrued 6,586  09 

Eents  due 459  96 

Market  value  of  real  estate  and  bonds  and  stocks  over  cost    21,221  25 

Due  from  other  companies  for  losses  re-insured  (since  paid)  4,000  00 

ITet  amount  of  uAcoliected  and  deferred  premiums 169,885  97 

Total  assets  (less  items  not  admitted,  $51,129.19) $1,033,662  08 
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THE  PROVIDENT  SAYINGS— Concluded.  * 

LIABILITIES. 

*Net  premium  reserve  on  31st  December,  1891 $  384,019  00 

Total  policy  claims 79,519  67 

Total  liabilities $  463,538  67 


>• 


Gross  surplus  on  policy-holders'  account I   621,252  60 

RISKS  AND  PREMIUMS. 

No.  Amount. 

Number  of  new  policies  issued 5,105 

Amount $16,132,605  00 

Number  of  policies  terminated 3,363 

Amount  11,655,668  00 

Number  of  policies  in  force  at  31st  December,  1891 18,992 

Net  amount  in  force 69,676,446  00 

Number  of  industrial  policies  in  force 45 

Amount 6,861  00 

Subsr'.ribed  and  sworn  to,  by 

SHEPPARD  HOMANS, 

i^resident. 

WM.  E.  STEVENS, 

Secretary. 
New  York,  19th  February,  1892. 

*  Actuaries,  or  Combined  Experience  Table  of  Mortality,  with  4  per  cent  interest.    Computed  by  the 
New  York  Insurance  Department. 


r  .    •. 
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THE  QUEEN  INSURANCE  COMPANY. 


STAffeMENT  FOB  THE  YeaR  ENDING  31ST  DegEMBEB,  1891. 

Chairman — ^Thomas  H.  Jackson.  |  Manager-^J,  K.  Bumfobd. 

Principal  Office — Liverpool,  England. 


Chief  Agent  in  Canada — 

H.  J.  MUDQE. 


Head  Office  in  Canada — 

1759  Notre  Dame  Street,  Montreal. 


(Established  22nd  July,  1858.    Commenced  business  in  Canada,  5th  July,  1859.) 


(For  Capital  and  Assets  in  Canada^  see  Fire  Statement,) 


LIABILITIES   IN  CANADA. 

Amount  of  claims  on  policies  in  Canada,  unadjusted  but  not  resisted 

(accrued  prior  to  1891) Nil. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $     97,197  06 

Total  net  liability  to  policy-holders  in  Canada S     97,197  06 

INCOME  IN  CANADA. 

Amount  of  premiums  received  in  cash  dunng  the  year  on  life  policies 

in  Canada $       6,674  40 

EXPENDITUBE   IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz : — 

On  aooount  of  death  claims $      1,454  18 

Net  amount  paid  on  account  of  claims $  1,454  18 

(Of  this  amount,  $195.93;  death  claims  accrued  prior  to  1891.) 

Premium  obligations  used  in  purchase  of  surrendered  policies 145  00 

Cash  dividends  paid  to  Canadian  policy-holders  220  05 

Total  net  amount  paid  to  policy  holders  in  Canada $        1,819  23 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials 807  58 

Cash  paid  for  taxes,  &c 50  00 

Total  expenditure  in  Canada S       2,176  81 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada. None. 

Number  of  policies  become  claims  in  Canada  during  the  year 1 

Amount  of  said  claims  (including  bonus  additions,  $258.25) $       1,258  25 

Number  of  policies  in  force  in  Canada  at  date 150 

Amoant  of  said  poUcies $  246,391  77 

Bonus  additioxifl 27,164  64 

Total  amount  in  force,  31st  December,  1891 272,556  41 


*Bai«ed  on  Institute  of  Actuaries'  H.M.  Table,  3}  per  cent  interest. 
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THE  QJJIEES— Concluded. 
Number  and  amonnt  of  policies  terminated  daring  the  year  in  C^ada: — 

No.  Amount 

1.  By  death  (including  $258.25  bonus  additions) 1    $       1,258  25 

2.  By  lapse  (including  $80  bonus  additions) 2  1,080  00 

Total  (including  bonus  additions,  $338.25) 3    $       2,338  25 


Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions, $28,080.30) 163  $   276,472  07 

Policies  tei-minated  as  above  (including  bonus  additions,  $338.25)      3  2,338  25 

Bonuses  surrendered 577  41 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$27,164.64) 150  272,656  41 


Number  of  insured  lives  at  beginning  of  year  in  Canada 145 

Number  of  new  insurers  during  tbe  year 0 

Number  of  deaths  during  the  year  among  insured 1 

Number  of  insured  whose  policies  have  been  teiminated  during 

the  year  otherwise  than  1)y  death 2 

Number  of  insured  lives  at  date  of  statement 142 

Subscribed  and  sworn  to,  2nd  March,  1892,  by 

H.  J.  MUBGE, 

Chief  Agent, 
(Eeceived,  3rd  March,  1892.) 
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THE  EBLTANCE  MUTUAL  LIFE  ASSUEANCE  SOCIETT  OF  LONDON. 


Statement  foe  the  Year  ending  31st  January,  1892. 

Chairmen — W.  W.  Duffield.  |  Secretary — ^E.  Clifton  Griffith. 

Principal  Office — Tl  King  William  Street,  London,  England. 
Attorney  in  Canada —  Head  Office  in  Canada — 


J.  Cassie  Hatton. 


1724  Notre  Dame  St.,  Montreal. 


(Established  1840.    Commenced  business  in  Canada,  Ist  August,  1868.) 


NO  capital. 


ASSETS   in  CANADA. 

New  3  per  cent  British  annuities  in  deposit  with  Beceiver-General $  110,277  00 

Cash  in  hand 101  24 

Cash  in  Molsons'  Bank 11,717  16 

Total  assets  in  Canada $  122,095  40 

liabilities   in   CANADA. 

Under  Policies  issued  previous  to  31s<  March,  1878. 

^Amount  of  reserve  on  all  outstanding  policies  in  Canada $  66,239  89 

Total  liabilities  to  said  policy-holders  in  Canada 8  66,239  89 

Under  Policies  issued  sabseqt^nt  to  3lst  March,  1878. 

*Net  reserve  on  all  outstanding  policies  in  Canada $  28,547  91 

Total  net  liabilities  to  said  policy  holders  in  Canada 8  28,547  91 

Total  liabilities  to  all  policy-holders  in  Canada 8  ^4,787  80 

INCOME  IN  CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada 8  8,782  73 

Interest  on  bank  deposit 322  41 

Total  income 8  9,105  14 


'Reserve  based  on  Institute  of  Actuaries'  H.M.  Table  of  Mortality,  with  4}  per  cent  interest.    Com- 
puted by  the  Department. 

4—18 
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EBLIANCB  MUTUAL  LIFE^Continued. 

EXPENDITUBE   IX   CANADA. 

Gash  paid  for  death  lomes  in  Canada >  .$      7,435  47 

Premium  obligations  used  in  payment  of  same 252  55 

Total  paid  for  death  claims $       7,688  02 

Amount  paid  for  sarrendered  policies ; Nil. 

Total  net  amount  paid  to  policy-holdei-s  in  Canada $  7,688  02 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials 464  96 

Cash  paid  for  postages,  stationery,  &c 45  02 

Taxes,  &c 4  90 

Total  expenditure  in  Canada ...$       8,202  90 


MISCELLANEOUS. 

Na         Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year 4 

Amount  of  said  policies $       3,524  7? 

Number  of  policies  in  force  in  Canada  at  date 226 

Amount  of  said  policies $  272,128  40 

Bonus  additions 13,530  52 

Net  amount  of  policies  in  force  in  Canada,  31st  January,  1892 285,658  92 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  $24.77  bonus  additions) 4    $       3,524  77 


Total 4    I       3,524  77 


No.  Ajnount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$7,517.38) , 234    $   293,946  44 

Bonuses  added 6,037  91 

Policies  terminated  as  above 4  3,524  77 

Policies  terminated  otherwise 4  10,800  66 

Policies  in  force  at  date  of  statement  (including   (813,530.52 

bonus  additions) 226  285,658  92 


Number  of  insured  lives  at  beginning  of  year 236 

Number  of  new  insurers  during  the  year None. 

Number  of  deaths  during  the  year  among  the  insured. ..  4 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death - 4 

Number  of  insured  lives  at  date  of  statement f' 228 
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EBLIANCE  MUTUAL  IjIFE— Continued. 
Detail  of  Policies  Issued  singe  31st  March,  1878. 

Policios  in  force  at  beginning  of  yenr  (including  $1,171.30  bonus 

additions) 89    $     85,738  58 

Policies  in  force  at  date  of  statement  (including  $2,614.25  bonus 

additions) 90  85,297  53 


Sabscrib<5d  and  sworn  to,  Ist  March,  1892,  by 

J.  CASSIB  HATTON, 

Attorney. 
(Received,  3rd  March,  1892.) 


18i 
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THE  ROYAL  INSURANCE  COMPANY. 


Statement  foe  the  Year  exdeno  31st  Deoember,  1891. 
Chairman — R.  Rrooklebank.  |  Manager — ^John.  H.  McLaren. 

Principal  Office — Liverpool,  England. 
Agent  in  Canada — Wm.  Tatlbt.  |  Head  Office  in  Canada — Montreal. 

(Established  31st  May,  1845.    Commenced  business  in  Canada,  1851.) 


(^For  Capital  and  Assets,  see  Fire  Statement,) 


liabilities  in  CANADA. 

Under  Policies  issued  previous  to  31st  March,  1878. 

^Amount  computed  to  cover  the  reserve  on  all  outstanding  policies  in 

Canada $    293,558  30 

Claims  for  death  losses — unadjusted  but  not  resisted ],355  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $   294,913  30 

Under  Policies  issued  subsequent  to  31st  March,  1878. 

^Amount  computed  to  cover  the  reserve  on  all  outstanding  policies  in 

Canada I      33,584  81 

Total  net  liabilities  to  said  policy-holdera  in  Canada $     33,584  81 

Total  liabilities  to  all  policy-holders  in  Canada $   328.498  11 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $      18,103  62 

EXPENDITURE   IN   CANADA. 

Cash  paid  on  account  of  death  claims  (of  which  amount  $1,000  and  $76 

bonus  accrued  in  previous  years) $  24,229  48 

Cash  paid  for  matured  endowments 6,773  G6 

Amount  paid  to  annuitants 696  46 

Cash  paid  for  surrendered  policies 952  38 

Cash  dividends  paid  to  Canadian  policy-holders 95  80 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 46  12 

Total  net  amount  paid  to  policy-holders  in  Canada $      32,793  90 

Cash  paid  for  commissions,  &c 533  77 

Taxes,  licenses,  fees  or  fines 211  37 

Total  expenditure  in  Canada $     33,539  04 


*Ba8ed  on  Institute  of  Actuaries'  H.  M.  Table  with  interest  at  4^  per  cent,  computed  by  the  Depart- 
ment. 
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EO  YAL—Gontimed. 

MISCELLANEOUS. 

No.  Amount. 

Nomber  of  new  policies  reported  daring  the  year  as  taken  in 

Canada. 2 

Amount  of  said  policies $       4,600  00 

Number  of  policies  become  claims  in  Canada  daring  tiie  year 8 

Amount  of  said  policieH $      26,599  99 

BoniM  additions  thereon 5,182  16 


31,782  14 


Number  of  policies  in  force  at  date 249 

Amount  of  said  policies  $    621,134  99 

Bonus  additions  thereon 123,089  76 

Net  amount  in  force,  Slst  December,  1891 744,224  75 


Number  and  amount  of  policies  terminated  daring  tbe  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $3,841.82; 6  $    25,008  48 

2.  By  maturity  (including  bonus  additions,  $l,340.33j 3         6,773  66 

3.  By  surrender 1  1,000  00 

(For  which  cash  value  has  been  paid,  S952.38.) 

4.  By  surrender,  $5,000. 

(For  which  paid-up  policies  have  been  granted  to  the 
amount  of  $1,S23). 
Difference  of  amounts  carried  out 3,677  00 

5.  By  lapse  (including  bonus  additions,  $431.43) 3         3,918  09 

Total  (including  bonus  additions,  $5,613.58) 12  $   40,377  23 

Deduct  policy  entered  as  lapsed  in  1889 1         4,000  00 

Total 11  $  36,377  23 


No.  Amount. 

Policies  in  force   at   befi^inning  of   year  in  Canada   (including 

bonus  additions,  $126.619.78) 258  $  790,1>55  86 

Policies  issued  during  the  year 4  5,923  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies. . .     13  37,700  23 
Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$123,085.92) 249  744,220  91 


Number  of  insured  lives  at  beginning  of  year  in  Canada 240 

Xamber  of  new  insurers  during  the  year 2 

2«^umber  of  deaths  during  the  year  among  the  insured 5 

I^^umber  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 6 

Number  of  insured  lives  at  date  of  statement 231 


2W 


ROY  AJj— Continued. 
Detail  of  Policies  Issued  singe  31st  March,  1878. 

No.  Amount 

Policies  Id  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $8,104.50) 41  $151,590  52 

Policies  issued  during  the  year 4         5,923  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $210) 3         4,210  00 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$8,070.00) 63      144,593  92 


SubscHbed  and  sworn  to,  20th  February,  1892,  by 

WM.  TATLEY, 

Chief  Agent. 
(Received,  22nd  February,  1892.) 


General  Business  Statement  for  Year  ending  31st  December,  1890. 
(Abstracted  from  Directors*  JReport,  Liverpool^  Eng,^  \2th  June,  1891.) 

LIFE  department. 

During  the  year  new  proposals  were  accepted  for  £655,797,  of  which  amount 
£580,186  has  been  completed,  and  the  corresponding  annual  premiums  obtained  to 
the  closing  of  the  accounts  were  £21,034  8s.  Id.  The  proposals  declined  during  the 
period  amounted  to  £53,065. .  The  total  income  from  premiums,  after  deducting 
reassurances,  amounted  to  £269,549  Os.  lid.,  and  the  interest  received  from  invest- 
ments, exclusive  of  that  on  the  annuity  funds,  was  £131,491  16s.  4d.  The  claims 
during  the  year*  were  : — 

By  death — Original  sums  assured £  167,856    3    8 

Bonus  additions  thereon « 29,931    3    7 

By  matured  policies  (including  children's  endowments)  : — 

Original  sums  assured 13,401    6    8 

Bonus  additions  thereon 2,219    5    0 

£  213,407  18  11 


In  the  annuity  branch  the  purchase-money  received  for  new  annuities,  together 
with  the  premiums  on  contingent  annuities,  amounted  to  £11,134  28.  lid.,  and  the 
interest  to  £7,437  178.  id.  Forty-two  annuities  have  expired  during  the  year,  the 
annual  payments  on  which  amounted  to  £1,740  128.  6d. 

After  payment  of  all  claims,  annuities,  bonuses  in  cash,  and  expenses  of  every 
description,  a  balance  of  £113,203  3s.  lid.  has  been  added  to  the  life  funds,  making 
the  total  accumulations  of  the  life  and  annuity  branches  of  the  company, 
£3,586,317  9s.  8d. 

It  has  been  deemed  desirable  to  still  further  increase  the  number  of  local 
boards  connected  with  the  company,  and  the  directors  have  great  satisfaction  in 
recording  their  high  estimate  of  the  value  of  the  services  rendered  >y  the  members 
of  these  boards  to  the  company. 
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ILOYAJj—Goticluded. 

LIFE   ASSURANCE  ACCOUNT. 

1890.  £       B.    d.  1890.  £       a.    d. 

Amount  of  life  assurance  fund  at  the  Claims  under  life  policies  including 

beginning  of  the  vear 3,287,167  18    5        reversionary  bonuses  after  deduc- 

Premiums  after  deauction  of  reas-  tion  of  sums  reassured 213,407  18  11 

surance  premiums 269,649    0  11    Surrenders  16,859  13    6 

Interest 131,491  16    4    Bonuses  in  cash  and  in  reduction  of 

premiums 20,023    6  10 

Commission l.S,008    8    8 

Expenses  of  management 21,016  12  11 

Amoimt  of  life  assurance  fund  at  the 
end  of  the  year,  as  per  balance 
sheet 3,403,892  14  10 


£3,688,208  16    8  £3,688.208  15    8 

ANNUITY  ACCOUNT. 

1890.                                            £       8     d.                      1890.  £       s.    d. 

Amount  of  annuity  fund  at  the  be-                                Annuities 21,554    0    1 

ginning  of  the  year 186,946    7    4    Commission 277  10    4 

Consideration  for  annuities  granted        11,134    2  11    Expenses  of  management.   262    2    1 

Interest 7,437  17    1    Amount  of  annuity  fund  at  the  end 

of  the  year,  as  per  balance  sheet..  182,424  14  10 

£    204,518    7    4                                                                £  204,518    7    4 
(For  Balance  Sheets  see  Fire  Statement.) 
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THE  SCOTTISH  AMICABLE  LIFE  ASSUEANCE  SOCIETY. 


Statement  fob  the  Year  ending  31st  Dboembeb,  1891. 

Secretary — ^William  6.  Spens. 


President — 
Sir  William  Thomson,  LL.D.,  D*C.L. 


JfaTMZg'cr— EoBERT  Blyth.  I  Principal  Office — Glasgow. 

Agent  in  Canada — W.  W.  Eobebtson.     |  Head  Office  in  Canada — Montreal. 

(FouDded  at  Glasgow,  1st  January,  1826.    Incorporated  by  Act  of  Parliament,  1849. 

Commenced  business  in  Canada,  1846.) 


No  Capital. 


assets   in   CANADA. 

*Canada  Atlantic  Railway  TProvince  of  Ontario  railway  subsidy  fund) 

certiticates  ;  present  value  at  4^  per  cent  interest. $     95,950  23 

^Canadian  Pacific  Eailway  land  grant   bonds ;    par  value,  $.'^0,000 ; 

market  value 28,908  00 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Society's  pol- 
icies assigned  as  collaterals 15,325  99 

Interest  due 267  67 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force 159  79 

Total  assets  in  Canada $    140,611  68 


liabilities  in   CANADA. 


Amount  of  claims  on  policies  in  Canada  due  and  unpaid $  2,433  33 

t  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada 116,800  00 

Total  liabilities  in  Canada $  119,233  33 


INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada , %       7,433  15 

Interest  on  policy  loans 831  85 

Total  income /....$       8,265  00 

EXPENDITURE   IN   CANADA. 

Amount  paid  on  accx>unt  of  death  claims ^      3,539  29 

Caah  i)aia  for  surrendered  policies 271  56 

Total  net  amount  paid  to  policy-holders  in  Canada $       3,810  85 

Cash  paid  for  commission  in  Canada 26  72 

Total  expenditure  in  Canada 8       3,837  57 


*In  deixDflit  with  the  Receiver-General. 

tKeserv'e  based  on  Institute  of  Actuaries'  Table  of  Mortality,  with  4^  per  cent  interest. 


281 


SCOTTISH  AMICABLE  JjlF^-^Oontinued. 

MISCELLANEOUS. 

Kamber  of  policies  become  claims  in  Canada  during  tbe  year 3 

Amonnt  of  said  claims $       5,972  62 

Namber  of  policies  in  force  in  Canada 127 

Amount  of  said  policies 8  311,013  82 

Bonus  additions  thereon 11,478  93 

Net  amount  in  force  at  31st  December,  1891 322,492  75 


>iumber  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  S10.95) 3    $       5,972  62 

2.  By  surrender  (for  which    cash  value    has   been  paid, 

$271.56) 1  2,433  33 

3.  By  surreoder  (^including  bonutt  additions,  $215.13)  $3,621  80 
(For  which  paid  up  policies  have  been  granted  to  amount 

of  $1,143.67.) 
Difference  of  amounts  carried  out 2,478  13 

Total  (including  bonus  additions,  $226.08) 4    $      10,884  08 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$11,705.00) 131  $   333,376  82 

Policies  terminated  as  above 4  10,884  08 

Policies  in  force  at  date  of  statement  (including  $11,478.92  bonus 

additions) 127  322,4''>2  74 


Number  of  insured  lives  at  beginning  of  year 123 

Number  of  deaths  among  the  insured 3 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 1 

Number  of  insured  lives  at  date  of  btatement 119 


Subsci-ibed  and  sworn  to,  15th  January,  1892,  by 

BOBBKT  BLYTH, 

Manager. 
(Received,  25th  January,  1892.) 

Gtene&al  Business  Statement  for  the  Year  ending  31st  December,  1890. 
{Abstracted  from  the  Directors'  Report,  Glasgow,  *lth  May,  1891.) 

The  directors  have  to  report  that  during  the  year  ending  31st  December  last, 
they  received  and  considered  693  proposals  for  assurance,  amounting  in  all  to 
£431,497.  These  applications  resulted  in  586  policies  being  issued  and  taken  up, 
assuring  the  capital  sum  of  £338,337 ;  the  new  premiums  on  which,  including 
£3,175  15s.  8d.  of  single  payments,  amounted  to  £15,235  96.  5d.  In  addition  to  this, 
the  sum  of  £10,628  7s.  2d.  was  received  for  annuities  granted  during  the  year. 

The  number  of  deaths  in  1890  was  285,  and  the  consequent  claims,  including 
bonus  additions,  and  after  deducting  reassurances,  amounted  to  £248,245  2s.  8d. 

The  society  has  also  paid  the  sum  of  £7,701,  under  policies  which  became  claims 
by  eurvivance. 
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SCOTTISH  AMICABLE  hlFS^Concluded. 

By  the  deaths  of  11  annnilants  the  society  has  beea  relieved  of  pay  meats 
amounting  to  £673  16s.  7d.  per  annum. 

The  accounts  hereto  appended,  show  that  the  total  income  was  £349,506  158. 
5d.,  and  the  total  outgo  £308,288  17s.  3d.,  resulting  in  the  sum  of  £41,217  18s.  2d. 
being  added  to  the  net  funds,  which,  at  31st  December  last  amounted  to  £3,103,029 
8s.  Id. 

The  total  assurances  on  the  Society's  books  at  31st  December  last,  amounted  to 
£8,298,301  7s.  5d.  under  14,876  policies. 

REVENUE  ACCOUNT  FOB  THE  TEAR  ENDING  31ST  DEOBMBER,   1890. 


Amount  of  Funds  at  beginning  of 
the  year  as  per  laat  published 
report £3,061,811 

Premiums  (after  de- 
duction of  re-insu- 
ranoee. £206,471  11    8 

Consideration  for  an- 
nuities granted  . . .     10,628    7    2 

Interest  and  rents. . .   132,318    6    7 

Office  fees 88  10    0 


9  11 


Claims  under  policies  (after  deduc- 
tion of  sums  re-assured) — 

Bydeaih £248,245    2    8 

By  survivance..       7,701    0    0 


Surrenders... ....... 

Bonuses  paid  in  cash 

Annuities 

Commission 


349,506  15    5 


Expenses  of  management  (including 
rents  of  offices  belonging  to  and 
occupied  by  the  Society) 

Income  tax 


255,946    2 

12,692  16 

1,197    3 

9,670  17 

6,480    9 


19,709    4 
2,592    4 


8 
4 
7 
I 
4 


1 
2 


£3,411,318    5    4 


£   308,288  17  3 
Net  amount  of  funds  at  the  end  of 

the  year  as  per  balance  sheet 3,103,029    8  1 

£3,411,318    5  4 


Balance  Sheet  on  the  3  1st  December,  1890. 


Liabilities. 

Assurance  and  annuity  fund. £3,003,029    8 

Guarantee  fund 100,000    0 


1 
0 


Net  funds  as  per  revenue  account. .  £3,103,029    8    1 
Claims  under  policies  admitted  or 
intimated,  but  not  paid 60,056  11  11 


Investement  fluctuation  account. . . 
Depreciation    of    house    property 

account 

Premiums  due  and  prepaid 

Annuities  due 


28,668  13    5 


5,000  0 
440  6 
415  13 


0 
3 

7 


Assets. 

Mortgages — 
On  property  in  the  United  King- 
dom.     £ 

On  property  out  of  United  King- 
dom  

Loans — 

On  the  Society's  policies 

On  life  rents 

On  reversions 

Under     Drainage     and     Public 

Health  Acts.... 

On  personal  security — Nil. 

On  railway  and  other  shares. 

Investments — 

Reversions  purchased 

Life  interests  purchased. . .     

Indian  Grovemment  securities  . . . 
Debentures  of  corporate  bodies. . 
Ontario  Government  certificates.. 
Railway  and  other  shares,  guar- 
anteed and  preference 

House  property 

Glasgow   corporation   water  an- 
nuities      

Ground  rents  and  feu-duties 

Deposit  for  fixed  term ,. .    . 

Outstanding  premiums 

Outstanding  interest,  and  interest 

accmed,  but  not  yet  payable  . . 

Cash  in  bank       .    .£15,985  16    0 

do        deposit.   70,798    4    7 

Bills  on  hand 

Agents'  balances 


859,815    4  11 

365,995  17    6 

222,219  19    8 

20,180    0   0 

5,260    0   0 

2,377  15   9 

52,250    0   0 

20,830    0   0 

240  13   2 

59,310  19   9 

116,032    0  10 

21,346  14   2 

688,271    3  10 
188,229  11  10 

27,471  12  0 

347,242  15  0 

50,000    0  0 

31,808    4  3 

31,350    1    I 


86,784  0  7 
590  2  11 
50316   0 


£3,197,610  13    3 


£3,197,610  13  3 
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SCOTTISH  PKOVIDENT  INSTITUTION. 


Statement  fob  the  Yeajk  ending  31st  December,  1891. 

Manager — James  Graham  Watson.  Secretaries  \  g-  -^  Cockbxjrn 

Principal  Office — 6  St.  Andrew's  Square,  Edinburgh. 
Attorney  in  Canada — Jno.  Dunlop.  |  Head  Office  in  Canada — Montreal. 

(Instituted  in  1837.    Incorporated  by  special  Acts  of  Parliament  in  1848  and  1884.) 


assets   in   CANADA. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies  assigned  as  collaterals $     11,134  93 

Stocks  and  bonds  owned  by  the  Company,  viz. : — 

Canadian  Pacific  Railway  first  mortgage  bonds  deposited  with  Receiver- 
General S    98,677  25 

Municipal  debentures  . ,    .     905,143  48 

Grand  Trunk,  Georgian  Bay  and  Lake  Erie  Railway  first  mortgage  bonds      73,973  33 
Canadian  Pacific  Railway  land  grant  bonds 47,515  94 

Total  carried  out  at  purchase  price 1,125,210  00 

Interestdue .   .$      7,000  29 

do       accrued 14,245  10 

Total  interest 21,245  39 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $         247  08 

Deduct  cost  of  collfwtion  at  10  per  cent 24  70 

Net  assets  in  Canada 222  38 


Total  assets  in  Canada 81,157,812  70 


LIABILITIES  IN   CANADA. 

*Net  re-insurance  reserve  $  91,780  18 

Claims  for  death  losses  unadjusted  but  not  resisted 3,549  99 

Total  liabilities  in  Canada I  95,330  17 


INCOME   IN   CANADA. 


Cash  premium  income 8       2,705  64 

Beceived  for  interest  or  dividends  on  stocks,  etc 57,862  44 

Total  income  in  Canada 8     60,568  08 


EXPENDITURE   IN   CANADA. 


Cash  paid  for  surrendered  policies 8  264  75 

Solicitors' account  and  outlay 8192 

Total  expenditure  in  Canada 8  346  67 


*  Institute  of  Actuaries'  H.  M.  Table  of  Mortality  and  4  p.c.  interest. 
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SCOTTISH  PROVIDENT— (7(m^intt«(Z. 


MI8CBLLANB0US. 


Number  of  policies  become  claims  in  Canada  during  the  year.... 
Amount  of  said  claims  (including  bonus  additions,  ll, 116. 67)... 
Number  of  policies  in  force  in  Canada  at  date 

$146,136  27 

36,990  67 


Aroount  of  said  policies . 
Bonus  additions  thereon 


Net  amount  in  force,  31st  December,  1891. 


No. 
1 

69 


Amount 

$       3,550  00 


182,728  94 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death  (including  $1,116.67  bonus  additions)  1    t       3,550  00 


Total. 


1    9       3,550  00 


No. 

Policies  in  force  at  beginning  of  year  in  Canada   (including 

bonus  additions,  $34,594.70) 70 

Bonus  additions  vested  during  the  year.  

Terminated  as  above 1 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$38,692.65) 69 


Amount 


$  183,164  30 
5,114  62 
3,550  00 

184,728  92 


Number  of  lives  insured No  return. 


Edinbuegh,  10th  February,  1892. 


(Received,  Ist  March,  1892.) 


JAMES  GRAHAM  WATSON, 

Manager. 


General  Buuiness  Statement  for  the  Year  ending  31st  December,  1891. 
(Abstracted  from  the  Directors'  Report^  Edinburgh,  Scotland,  30</i  March,  1892.) 

Out  of  2,327  proposals  for  £1,370,346  10s.  received,  there  were  completed  2,092 
assurances  for  £1,208,287  10s.,  yielding  new  premiums  of  £45,100  Is.  5a. — whereof 
£5,324  15s.  lid.  was  by  single  payment.  £24,450  was  reassured  with  other  offices. 
A  further  sum  of  £90,315  7s.  was  received  as  the  price  of  annuities. 

The  premiums  of  all  kinds,  including  the  price  of  annuities,  were  £613,973  Is. 
7d.,  or,  alter  deducting  the  sum  paid  for  reassurances,  £609,292  14s.  lOd.  The  total 
receipts  for  the  year,  including  interest,  amounted  to  £936,723  3s.  4d. 

The  claims  by  the  death  of  458  members,  assured  under  587  policie6,'amounted, 
with  bonus  additions,  to  £344,257  68.  The  corresponding  claims  in  1890  amounted 
to  £405,116  38.,  by  the  death  of  440  members  assured  under  575  policies.  Endow- 
ment assurances  for  £23,743  7s.  9d.  also  became  payable  at  maturity.  The  total 
claims  in  the  year  were  thus  £368,000  13s.  9d.  The  Institution  has,  on  the  other 
hand,  been  relieved  from  payment  of  annuities  to  the  amount  of  £1,085  14s.  6(1.  by 
the  death -of  annuitants. 

The  realized  funds  at  31st  December,  1891,  after  deduction  ofclaims  admitted  but 
not  then  paid,  and  of  surrender  values  unclaimed  and  outstanding  accounts,  amounted 
to  £7,801,431  88.  2d.  The  amount  reported  at  the  close  of  the  previous  year  was 
£7,356,619  5s.  4d.,  so  that  the  increase  in  the  year  is  £444,812  28.  lOd. 
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SCOTTISH  PBOVIDENT— Conc^ttierf. 
Sevenue  Account  for  the  Year  bndino  31st  December,  1891. 


£       8.  d. 
Amount  of  funds  at  beginning  of 

year 7,356.619    5  4 

Premiums,  (less    paid   for  reassur- 
ance). . ! 518,977    7  10 

Consideration  for  annuities  granted  90,315    7  0 

Interests,  dividends  and  rents. ....  326,770  18  2 

Fines  for  renewal  of  lapsed  policies  454    0  4 

Fees  for  registration  of  assignments  205  10  0 


Claims  under  policies 

Endowments , 

Surrenders 

Annuities 

Income  tax 

Commission  (on  assurances  and  an- 
nuities)  

Expenses  of  management 

Amount  of  funds  at  the  end  of  the 
year,  as  per  balance  sheet 


£        s.  d. 

344,257    6  0 

23,743    7  9 

18,249  10  0 

45,719    4  0 

3,971    4  8 

12,651    2  11 
43,419    5    2 

7,801,431    8    2 


£8,293,342    8    8 


£8,293,342    8    8 


Balance  Sheet, 

£       s. 

Life  assurance  fund 7,766,431    8 

Investment  reserve  fund, ... 35,000    0 

Ajuount  of  funds  as  per  revenue 

account £7,801,431    8 

Qaims  admitted,  but  not  paid 92,832    7 

Surrender  values  unclaimed 4,486  17 

Annuities  due,  but  not  paid 1,158    1 

Commission  on  outstanding     pre- 
miums    1,659  12 

Expenses  outstanding. 2,853  10 


£7,904,421  17 


3  IsT  December,  1891. 

d.  £       s.    d. 

2    Mortgages  on  property  within  the 

0       United  Kingdom 2,908,644    3    7 

—    Mortgages  on  property  o«t  of  the 

United  Kingdom 1,842,174    2    4 

2  Loans  on  the  Institution's  policies 

0        within  their  surrender  value. 485,977    0    9 

7  Investments — 

4        Colonial  government  securities  . .       163,005  16    6 
Railway  and  other  debentures. . .       379,592  16    2 

8  Debenture    (£217,984   15s.)    and 

6  preference      and      guaranteed  * 

(£361,189  158.  5d.)  stocks. —The 
market  value  is    considerably 

higher ...       579,174  10    5 

Value  of  business  premises  in 
Edinburglv  and  branches,  and 
property  (yielding  rental)  held 

in  connection  therewith 224,797    3    1 

Value  of  reversions 46,105  17    0 

Loans  on  municipal  rates,  home  and 

colonial 284,883    2    2 

Loans  on  security  of  railway  stocks  20,000  0  0 
Loami  on  security  of  trust  funds. . .  77,700  5  0 
Loans  on  temporary  deposit  with 

colonial  and  other  banks 591,787  15    4 

Loans  on  personal  security,   com- 
bined with  policies  of  assurance.         36,855  10    3 
Premiums  in  course  of  collection  at 

head  office  and  agencies 100,571    3    7 

Outstanding  interest  (mostly  since 

received) 11,260  11  10 

Interest  accrued  to  31st  December, 

1891..... 70,196    3    2 

Office  furniture  at  head  office  and 

branches 3,147    0    3 

In  bank — on  deposit,  and  on  cur- 
rent account 76,279  17    4 

Cash  and  stamps  on  hand 2,268  18    6 

3  £7,904,421  17    3 
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THE  STANDARD  LIFE  ASSUBANCE  COMPANY 


Statement  for  the  Year  ending  14th  November,   1891. 

Manager — Spencer  C.  Thomson.  |  Secretary — N,  B.  Gunn. 

Principal  Office — ^Edinburgh. 
Agent  in  Canada — W.  M.  Eamsat.  |  Head  Office  in  Canada — Mootreal. 

(Established  1825;  incorporated  6th  June,  1832.    Commonced  business  in 

Canada,  1847.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for,  £500,000  sterling....  $2,433,333  33 
Amount  paid  up  in  cash,  £120,000  sterling 584,000  00 


ASSETS  IN  CANADA. 

Value  of  real  estate  in  Canada  held  by  the  Company %  355,000  00 

Amount  secured  by  way  of  loans  on  real  estate  in  Canada,  by  bond  or 

mortgage,  first  liens •  1,613,949  49 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 193,770  06 

Bonds  in  deposit  with  the  EeceivoGeneral : — 

Montreal  City  bonds $  59,000  00 

do      Harbour  bonds 106,500  00 

County  of  Compton  bonds 34,866  67 

Town  of  Owen  Sound  bonds 15,000  00 

do        Listowel             do    20,000  00 

City  of  Hamilton            do    102,268  40 

do      Toronto               do      201,572  00 

do      Stratford             do      60,000  00 

Town  of  Collingwood     do    70,000  00' 

do         Walkerton        do      14,800  00 

Township  of  Elderslie    do    , 10,000  00 

Town  of  Trenton            do    79,767  34 

do         Orangeville       do      11,300  00 

County  ofPrince  Edward  do    18,000  00 

Town  of  Windsor            do    22,679  80 

Township  of  Amabel      do    .  12,000  00 

Town  of  Peterboro'         do      3,000  00 

Township  of  Artemesia  do    3,500  00 

do           Kenyon       do    4,000  00 

Town  of  Brampton          do    3,214  23 

County  of  Oxford           do    1,000  00 

Villafre  of  New  Edinburgh  bonds 9,000  00 

City  of  Guelph                          do    10,000  00 

do      Belleville                      do 6,000  00 

Township  of  EUice                  do    4,675  52 

City  of  Halifax                        do    16,000  00 

Toi\'nofLachute                      do    6,700  00 

L                             do        Moncton                     do    10,000  00 

\                         City  of  St.  John                       do    14,300  00 

I                          Town  of  New  Glasgow            do 25,000  00 

do        Oakville                      do      10,000  00 

do        Dundas                       do    3,500  00 

do        Parkdale                     do    120,370  78 

do        Seaforth                      do 8,000  00 

do        Cobourg                      do    1,000  00 

City  of  Charlottetown              do    10,000  00 
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STANDAED  hlFE^Gontinued. 
BondB  in  deposit  with  the  Beceiver-General : — 

Par  value. 

Town  of  Gait                          Bonds 12,000  00 

do        Smith's  Falls               do     21,100  00 

do        Tilbury  East                do     39,962  00 

do        Woodstock                   do     32,000  00 

City  of  London                          do     1,000  00 

Town  of  Mount  Forest             do     7,750  00 

City  of  Ottawa                          do     72,263  32 

County  of  Wentworth              do     8,000  00 

do          Wellington               do 1,000  00 

Town  of  Whitby                       do     6,400  00 

ViUaf?e  of  YorkviUe                 do       3,500  00 

Town  of  IngersoU                     do     3,000  00 

do        Harriston                     do     2,400  00 

•  County  of  Bruce                        do 3,000  00 

Village  of  Norwich                   do 3,000  00 

Township  of  North  Crosby      do       1,500  00 

County  of  Middlesex                 do     2,000  00 

do           Lincoln                     do     11,000  00 

Township  of  Thorah                 do     16,000  00 

Town  of  Cornwall                     do 19,386  00 

VUlage  of  Oa  Springs              do    10,020  00 

Town  of  Barrie                          do 14,000  00 

do        Almonte                       do     19,000  00 

do        MUton                          do     15,160  00 

do        Samia                           do 12,320  00 

Township  of  Sombra                do     10,780  00 

Town  of  Bowman\'ille              do       42,510  00 

Co.  of  LeedsandGrenville       do     25,000  00 

Village  of  East  Toronto           do     7,000  00 

do           Lakefield                  do     10,000  00 

City  of  Victoria,  B.C.               do     10,000  00 

Town  of  Wingham                    do       20,000  00 

do        Brockville                    do 8,500  00 

Village  of  Cdte  St.  Louis         do     . :   120,000  00 

do         Penetanguishene     do       5,000  00 

Town  of  Amherstburgh            do     17,141  94 

do         Napanee                      do     10,856  00 

Townshipof  Colchester  South  do     16,933  80 

Village  of  West  Toronto  Junction  bonds 70,134  72 

do         Kingsville                           do     8,466  90 

Town  of  Dresden                                 do     24,245  72 

do        Newmarket                             do     8,877  32 

Village  of  Midland                              do     4,523  24 

Town  of  Picton                                    do     28,063  69 

Village  of  Glencoe                               do     7,827  58 

do          Forest                                  do     4,967  23 

do          Morrisburg                        do     17,735  64 

Province  of  Quebec                              do     9,000  00 

$1,931,319  84 

Carried  out  par  value $1,931,319  84 

^Municipal  aebentu res  in  the  hands  of  the  company 2,110,999  19 

Cash  at  head  office 3,448  93 

Cash  in  bank,  viz. : — 

Bank  of  Montreal  $  18,982  83 

Moiflons'  Bank 352  45 


Oroes  premiums  due  and  uncollected  on  Canadian  policies  in  force .  .$     92,998  76 

Deduct  cost  of  collection,  at  10  per  cent . .   9,299  87 


14,335  28 


Net  amount  of  outstanding  premiums 83,698  89 

Total  assets  in  Canada $6,306,521  68 

*In  addition  to  these  there  are  $74,406.58  Canadian  municipal  debentures  held  at  the  head  office, 
£dixib<urgh,  for  safe  keeping. 
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STANDARD  lAFE-^ontinued, 

LIABILITIB8   IN   CANADA. 

Under  policies  issued  previous  to  31st  March,  1878. 

f  Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $1,222,718  00 

Amount  of  claims  on  policies  in  Canada  adjusted  but  not  due 4,122  07 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,226,840  07 


Under  policies  issued  subsequent  to  Zlst  March^  1878. 

fAmount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies  in  * 

Canada , $1,703,259  00 

Deduct  same  on  policies  re- insured  in  other  licensed  companies  in  Canada. . .        19,161  00 

Diflference  carried  out $1,684,098  00 

Claims  for  death  losses,  adjusted  but  not  due 7,200  00 


Total  net  liabilities  to  said  policy-holders  in  Canada $1,691,298  00 

Total  net  liabilities  to  all  policy-holdei*s  in  Canada $2,918,138  07 


INCOME   IN   CANADA. 

Cash  received  for  premiums $  415,736  62 

Cash  received  for  annuities 11,579  03 


Total $427,815  65 

Deduct  premiums  paid  for  re-insurance 5,383  00 

Net  premium  income $  421,932  65 

Interest  or  dividends  on  mortgage  bonds  and  loau^ 283,443  82 

Net  cash  for  rents 12,402  72 

All  other  income 161  66 


Total  income  in  Canada $    717,940  85 


EXPENDITURE    IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims  (87,996.93  of  which  accrued  in  1890) $  178,703  95 

Net  amount  paid  for  death  claims  $  178,703  95 

On  account  of  matured  endowments 973  33 


Net  amount  paid  on  account  of  claims $  179,677  28 

Amount  paid  to  annuitants 2,045  25 

Amount  paid  for  surrendered  policies 11,429  12 

Cash  dividends  paid  to  Canadian  policy-holders 31,196  97 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 601  59 

Total  net  amount  paid  to  policy-holders  in  Canada $  224,950  21 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada \ 58,371  31 

Taxes  and  rent 8,298  49 


tReg^strar  Greneral's  English  Table  No.  1  (males)  3^  per  cent,  and  bonuses  at  4  per  cent.   Exact  valua- 
tion aH  at  15th  November,  1890.     Estimate  for  1891. 
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STANDAED  LlFE^Continued. 

All  other  expenditure  in  Canada,  y:z. : — 

Medical  fees,  $2,853.18 ;  law  expenses,  $1,451.58 ;  travelling 
expenses,  $6^817.74;  advertising,  $2,165.44;  priating,  eta- 
tionery,  &c.,  $1,927.40;  postage,  telegrams,  &o.,  $2,230.17; 
exchange,  $657.52 ;  lighting,  $830.70 ;  furniture  and  repairs, 

$438.91;  insurance,  $854.25;  sundries,  $602.50 20,829  39 

-J ____ 

Total  expenditure  in  Canada $   312,449  40 

MISOELLANTBOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 486 

Amount  of  said  policies $1,050,700  00 

Number  of  policies  become  claims  in  Canada  during  the  year. ...      76 

Amount  of  said  claims 183,002  42 

Number  of  policies  in  force  in  Canada  at  date 5,734 

Amount  of  said  policies $11,826,340  47 

Bonus  additions  thereon 1,119,576  80 

1 12,945,917  27 
Amount  of  said  policies  reinsured  in  other  licensed  companies  in  Canada, 

including  $2,581.18  bonus  additions 9S,581  18 

Net  amount  of  policies  in,force  in  Canada  at  14th  November,  1891. ...  12,852,336  09 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : 

No.  Amount. 

1.  By  death  (including  $36,567.02  bonus  additions) 75  $  182,029  09 

2.  By  maturity 1  973  33 

3.  By  expiry 1  5,000  00 

4.  By  surrender  (including  $81,658.55  bonus  additions) 48  165,159  16 

(For  which  cash  value  has  been  paid,  $42,626.09.) 

5.  By  surrender.  $52,455.33. 

(For  which   paid-up  policies  have   been  granted  to 
amount  of  $21,279.00.)    * 
Difference  of  amounts  carried  out  (including  bonus  addi- 
tions, $2,434.03) 33,610  36 

6.  By  lapse  ($  13,799.30  bonus  additions) 220       425,325  97 

Total  (including  bonus  additions,  $134,458.90) 345  $    812,0»7  91 


No.  Amount. 

Policies  in  force  at  the  beginning  of  the  year    (including 

$692,338.50  bonus  additions) 5,629  $  12,211,667  98 

Bonuses  added  during  the  year 569,966  05 

Policies  issued  during  the  year 567  1,166,929  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $135,575.90) 372  834,493  91 

Bonuses  applied  to  premiums 7,151  85 

Policies  not  tttken  88  150,000  00 

Policies  terminated  otherwise 2  11,000  00 

Policies  in  force  at  date  of  statement  (including  $1,119,576.80 

bonus  additions) 5,734  12,945,917  27 

4—19 
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STANDAED  lAFE^Ooniinued. 
Detail  of  Policies  issued  since  31st  March^  1878,  and  bonus  additions  thereon. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including 

$185,636.35  bonus  additions) 4,177  $    9,163,962  41 

Bonuses  added  during;  the  year 569,823  77 

Policies  issued  during  the  year   561  1,158,629  00 

Policies  teirainated  as  above  and  by  change  to  paid-up  poli- 
cies (including  bonus  additions,  $77,715.47) 317  554,956  42 

Bonus  applied  to  premiums 4,912  23 

Policies  not  taken 88  150,000  00 

Policies  in  force  at  date  of  statement  (including  $672,832.43).  4,333  10,182,546  54 

Subscribed  and  sworn  to,  7th  March,  1892,  by 

W.  M.  EAMSAY, 

Manager  for  Ca^nada, 
(Eeceived,  8th  March,  1892.) 


General  Business  Statement  for  the  Year  ending  14th  November,  1891. 

{Abstracted  from  Directors'  Report^  Edinburgh  Scotf^26th  April,  1892.) 

Amount  proposed  for  assurance  during  the  year  1891  (3,199  proposals)  £  2,000,872 
Amount  of  assurances  accepted  during  the  year  1891  (for  which  2,796 

policies  were  issued) 1,692,564 

Annual  premiums  on  new  policies  during  the  year 66,385 

Claims  by  death  under  policies  during  the  year  1891,  inclusive  of 

bonus  additions 642,338 

Claims  under  endowments  matured  during  the  year 6,355 

Subsisting  assurances  at  14th  November,  1891  (of  which  £1,449,284  is 

re-insured  with  other  offices) 21,988,746 

Amount  of  assurances  accepted  during  the  last  five  years 7,443,090 

Accumulated  funds 7,688,686 

Annual  revenue *. 1,006,720 


Revenue  Account  for  the  year^from  15M  November^  1890,  to  liith  November,  1891. 

Amount  of  funds  at  the  beginning  Claims  under  life  policies,  including 

of  the  year,  16th  November,  1890.  £7,317,454    0    9       bonus  additions  (after  deduction 

Premiums  (after  deduction  of  re-  of  sums  reassured £   648,692  IS  10 

assurance  premiums) 698,874    6    2    Surrenders 65,840  15    9 

Consideration  for  annuities  g^ranted.       122,410    6    5    Annuities 57,444    3    8 

Interest  and  dividends 307,846    8    2    Commission 34,186    0    8 

Fines  and  fees 842  10  11    Expenses  of  management  (including 

expenses  of  investigation) 90,612    4    3 

Dividend  and  bonus  to  shareholders.        25,000   0    0 

Income  tax 6,657    7    3 

Exchange  account 10,297    7    5 

Amount  of  funds  at  the  end  of  the 
year,  14th  November,  1891,  as  per 
balance  sheet 7,508,696  18    7 

£8,447,427  11    5  £8,447.427  11    5 
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STANDARD  LlFE-^Concluded. 
BalancesTieet  on  the  Uth  November,  1891. 

LIABILITIES.  ASSETS. 

Shareholders' capitJll  paid  up...   .    £    120,000    0    0    Mortgages— 

Assurance  and  annuity  fund. 7,298,917  16  10       On  property  within  the  United 

Reserve  fund.    

Balance  carried  forward 


80,000    0    0 
9,779    2    9 


Kingdom. £3,311,497  14    2 

On  property  out  of  the  United 

Kmgdom." 1,469,880  10    3 

Total  funds^as  per  revenue  account  £7,608,696  18    7    Loans  on  Company's  policies,  within 

*Claini8  under  policies  admitted  but  their  surrenaer  value. 392,611    0    4 

not  matured 165,597  19    8    Investments — 

British  Government  securities. . .        37,790    6    3 
Indian  and  Colonial  Grovemment 

securities 361,390  11    7 

Indian  and  colonial  municipal  and 

other  bonds. 490,074    2    4 

Railway   and    other    debentures 

and  debenture  stock. 

Bank  deposits  for  fixed  periods. . 
House  property — 

Freehold. £342,764    5  11 

Leasehold 26,983  12  11 


'Dividends  to  proprietors  (due  at 
and  prior  to  15th  November)  out- 
stanaing 

*  Annuities  outstanding 


12,163    6    0 
2,227  17    6 


158,926  13    9 
190,000    0    0 


369,747  18  10 

12,641    2    7 

300    0    0 

96,173  18    6 


185    0    0 


Stocks  of  Scottish  chartered  banks 

Company's  shares 

Ground  rents  and  feu-duties 

Life-rents   and    reversions    pur- 
chased         118,364  18    0 

Loans  upon  Indian  Government 
securities 

Loans  upon  personal  security  with 
policies  of  assurance,  repayable 
by  instalments 

Agents'  balances  in  course  of  collec- 
tion     

Premiums  and  price  of  annuity  out- 
standing in  course  of  collection. . . 

Interest  accrued,  but  not  due 

Interest  due,  but  not  paid 

Cash— 

On  deposit £174,611  13    8 

On  current  accounts 
and  in  hand  . .  .     49,690    6    3 


92,681    1 

177,574  17 

100,812  13 
70,563  0 
23,166    8 


6 

0 

1 
4 
1 


Deed  and  receipt  stamps  on  hand. . 


£7,688,686    1    9 


224,301  19  11 
62    5    3 

£7,688,686    1    9 


*NoTE— These  items  are  included  in  the  corresponding  items  in  the  revenue  account. 
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Star  life  assurance  society. 

Statembnt  for  the  Tear  sndino  318T  Dbgembbb,  1891. 
Chairman — ^Wm.  Mbwbubn,  J.P.,  D.L.       |  Secretary — ^H.  G.  Kobson. 

PrxTicipal  Office — 32  Moorgate  Street,  London,  England. 

Agent  in  Canada — A.  D.  Pbbby.  |  Head  Office  in  Canada — ^Toronto. 

(Established,  1843.    Commenced  business  in  Canada,  6th  November,  1868.) 

CAPITAL. 

Amount  of  capital  authorized  and  subscribed  for,  £100,000  stg $   486,666  67 

Amount  paid  up  in  cash,  £5,000  stg 24,333  33 

ASSETS  IN  CANADA. 

Canada  4  per  cent,  stock  in  deposit  with  Receiver-General $    146,000  00 

Mortgages  on  real  estate  in  Canada 1,221,740  92 

^Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within 

one  year  previous  to  statement,  $69,542.27. 
Cash  in  Bank  of  Toronto 20,194  48 

Intere«tdue $    16,59141 

Interest  accrued  20,789  61 

Total  carried  out 37,381  02 

Total  assets  in  Canada $1,425,316  42 

LIABILITIES  IN  CANADA. 

Total  amount  of  claims  on  policies  in  Canada  unsettled Nil. 

fNet  reseiTe  on  all  outstanding  risks  in  Canada $    141,337  53 

Total  liabilities  in  Canada $    141,337  53 

INCOME  IN  CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $      15,172  21 

EXPENDITURE    IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims NU. 

Net  amount  paid  on  account  of  death  claims .4 Nil. 

Cash  paid  for  matured  endowments %      2,093  14 

Total  amount  paid  for  matured  endowments $       2,093  14 

Amount  paid  auring  the  year  for  surrendered  policies 422  09 

Amount  paid  to  annuitants 123  40 

Total  net  amount  paid  to  policy-holders  in  Canada 9       2,638  63 

'Payments  since  received  on  $37)108.38  of  said  loans. 

fBaised  on  the  Institute  of  Actuaries'  H.M.  Table  4}  p.c.  interest. 
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Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials......         2,068  53 

Cash  paid  for  licenses,  taxes,  fees  or  fines 8  78 

Miscellaneous  payments 1,254  85 

Total  expenditure  in  Canada $        5,970  79 

MISCELLANEOUS. 

]^umber  of  new  policies  reported  during  the   year  as  taken  in 

Canada. ; 7 

Amount  of  said  policies ...J     33,823  34 

^Number  of  policies  become  claims  in  Canada  during  the  year 1 

Amount  of  said  claims  (including  bonus  additions) 2,093  14 

]^umber  of  policies  in  force  in  Canada  at  date 266 

Amount  of  aaid  policies $  618,249  06 

Honus  additions  thereon ^ 54,607  07 

Total  amount  in  force  at  31st  December,  1891 672,856  13 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  maturity  (including  bonus  additions,  $146.48) 1     $       2,093  14 

2.  By  suiTcnder  (for   which   cash  value  has  been   paid, 

$422.09) 6  10,220  00 

3.  By  surrender,  $4,866.67  (for  which  paid-up  policies  have 

been  granted  to  amount  of  $30d.60).    jbifference  of 

amounts  carried  out 4,560  07 

4.  By  lapse 8  21,900  00 

Total  (including  bonus  additions,  $146.48) 15    $     38,773  21 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$54,753.55) 274    $   677,806  00 

Policies  issued  during  the  year 7           33,823  34 

Policies  terminated  as  above 15           38,773  21 

Policies  in  force  at  dateof  statement  (including  bonus  additions, 

$54,607.07) 266         672,856  13 


[Number  of  insured  lives  at  the  beginning  of  the  year  in  Canada  274 

Number  of  new  insurers  during  the  year 7 

Number  of  deaths  during  the  year  among  the  insured None 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year,  otherwise  than  by  death.... 15 

Number  of  insured  lives  at  date  of  statement 266 


Subscribed  and  sworn  to,  2nd  March,  1892,  by 

A.  D.  PEERY, 

Chief  Agent, 
(Eeceived,  4th  March,  1892.) 


r 
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General  Business  Statement  for  the  Year  ending  31st  December,  1891. 
(Abstracted  from  Directors'  Report ^  London,  Eng.y  ^th  March,  1892.) 

New  business  in  1891. — Daring  the  year  5,526  proposals  for  assurance  amount- 
ing to  £2,114,520  were  submitted  to  the  board ;  of  these  769  were  either  declined  or 
not  carried  out  at  the  close  of  the  year ;  and  4,757  policies  were  issued  for  the 
assurance  of  £1,706,330 ;  the  annual  premiums  on  which  amount  to  £53,368  8s.  lid. 

The  sum  of  £11,019  8s.  lid.  has  been  received  for  the  purchase  of  33  immediate 
annuities,  amounting  to  £1,047  18b.  9d. 

The  total  amount  of  assurances  now  in  force  is  £12,142,429  19s.  3d. 

Mortality. — The  claims  which  have  arisen  during  the  year  in  respect  of  608 
policies  have  amounted  to  £207,708  3s.  8d.,  including  bonus  additions  of  £31,905  3s. 
The  number  of  lives  assured  who  have  died,  is  considerably  within  the  average 
expected  and  provided  for  in  the  Society's  table. 

The  total  sum  paid  in  claims  (including  bonus  additions)  since  the  establish- 
ment of  the  Society,  now  amounts  to  £3,672,723  4s.  4d. 

Beyenue  Account  for  the  Year  ending  31st  December,  1891. 

£        s.    d.  £        8.    d. 

Amount  uf  funds  at  the  beginning  of  Claims  under  policie6£208,641    4    8 

the  year 2,929,657  12    0  Less  reassurances.. . .       5,662    7    0 

Premiun^s   £882,750  11    1  

Less  reassurance  £202,988  17    8 

premiums. 10,522  13  11  Endowments  matured     4,719    6    0 

372,227  17    2  207,708    3    8 

Consideration  for  annuities  granted         11,019    8  11  Surrenders 13,506  10  11 

Interest  and  dividends    120,544  18  11         do        bonus 1.273  18  10 

Fees 182    4    8  Annuities 11,257  18  11 

Fines 25    1    1  Commission 40,345    6    0 

Expenses  of  manage- 
ment   £  18,935  18  11 

Medical  fees 4,923  10    6 

23,859    9    5 

Income  tax 3,843    9    7 

Dividends  to  shareholders.. 250    0    0 

Bonus  abatement  of  premiums 5,357  10    1 

Amount  of  funds  at  the  end  of  the 
year  as  per  balance  sheet 3»126,254  15    4 


£3,433,657    2    9  £3,433,657    2    9 
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Balance  Sheet  fob  the  Year  ending  SIst  December,  1891. 

£       B.    d.  £       B.    d.  £       B.    d. 

Shareholden'  capital  Mortfages  on  property  within  the 

paidup 5,000    0    0  United  Kingdom 417,121    0    1 

Aa&uianoe    and   an-  Mortages  on  property  out  of  the 

nuityfimd 8,121,254  15    4  United Kincdom 348,694    3  11 

Total  funds    as   per  '  Loans    on     tne   Society's    policies 

revenue  account  .. 3,126,254  15    4      (within  their  surrender  value)....       190,187  14    9 

Claims  admitted   and  announced,  Investments — 

but  not  paid 89,296    1    8         British  Government  securities..        18,744  14    4 

Bank  of  England  stock 23,498  10    1 

Indian   and   Colonial   Gosrem- 

ment  securities 505,382  13    8 

Railway  cniaranteed  stock 31,522  10    1 

Railway  aebenture  stock 24,301    1  11 

Railway    preference    and    pre- 
ferred stock 1,000,685    4    5 

Office    premises,    30    and   Sf2, 
Moor]g^ate  St.,  and  adjoining 

premises 19,821    8    2 

Loans  to  trustees  of  Wesleyan 

Methodist  chapels. 102,397  15    4 

Mortgage  of  other   Methodist 

chapels... \ 17,200    0    0 

Mortgage     of     Congregational 

chapels 34.647  19    7 

Mortgage  of  Baptist  chapels. .  .^        50,377  15    0 
Local  boards,  secured  on  parlia^ 

mentary  rates 87,992    7    0 

Ground  rents 62,970    3    3 

Agents'    balances     (premiums     in 

course  of  collection) 99,725  16  11 

Outstanding  premiums  (head  office)  8,733    7    4 

Half  credit  premiums 31,096    1  10 

Outstanding  interest 5,557    3    9 

Accrued  interest  (to  3l8t  December, 

1891) 42,589  18    4 

Bankers'  balances — 

On  special  deposit 32,000    0    0 

On  ordinary  aepcieit  8,000    0    0 

On  current  account 2,303    7    3 


£  3,165,560  17    0  £  3,1^.560  17    0 
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THE  SUK  LIFE  ASSUBANCE  OOMPAISY  OF  CANADA 


Statebient  fob  the  year  ending  31st  Dsoembeb,  1891. 
President  and  Agent —  I  Secretary — ^T.  B.  Maoaulat. 

BOBERTSON  MaCAULAT.  | 

Head  Office — ^Montreal. 

(Incorporated,  1865.    Amended  in  1870,  1871  and  1882.    Commenced 

business  in  Canada,  May,  1871.) 


CAPITAL. 


Amonntof  joint  stock  capital  authorized $1,000,000  00 

Amount  subscribed  for 500,000  00 

Amount  paid  up  in  cash 62,500  00 


{For  List  of  Stockholders^  see  Appendix.) 


ASSETS  AS  PEB  LEDQEB  ACCOUNTS. 

Value  of  real  estate  (no  encumbrances)  held  by  the  Company 251,573  93 

Amount' secured  by  way  ofloaub  on  real  Cbtule  by  bond  or  mortgage, 

first  liens 1,739,505  32 

Amount  of  loans,  secured  by  bonds,  stocks  or  other  marketable  collaterals!     65,200  00 

Viz.  :— 

Par  value,    ^arket    Amount 

Montreal  Harbour $  2,000  $    2,280 

do        Roman  Catholic  School  Ck)inroijs8ioner8 2,000  2,400 

do        Protestant  School  Commisssioners 2,000  2,000 

Canada  Central  R.R.,  £1,200. 5,840  6,716 

City  of  New  Westminister 34,000  36,380 

Town  of  Samia 1,000  1,090 

City  of  Brantford 8,233  7,949 

City  of  Three  Rivers 6,000  *     6,000  j 

Hamilton  Provident  and  Loan  Society     1,200  1,500          1,200 

$  62,273    $  66,315    $  65,200 


$  64,000 


Amount  of  loans,  as  above,  on  which  interest  has  not  been  paid  within 
one  year  previous  to  statement 918,612.45 

Amount  of  loans  made  in  cash  to  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 145,194  24 

Premium  obligations  on  policies  in  force 1,198  86 
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*Stock,  bonds  and  debentures  owned  by  the  Company,  viz. : — 

Par  value.     Market  value. 

Montreal  loan  and  Mortgage  Company's  stock .   . .  $  23,550  00    $    30,673  87 

Montreal  Turnpike  Trust  debentures . .  2,800  00  2,856  00 

City  of  Vancouver                  do          30,000  00  36,460  00 

Town  of  Richmond  school      do          7,229  84  8.242  02 

City  of  New  Westminister      do          101,000  00  108,070  00 

Village  of  Wyoming              do 2,400  00  2,496  00 

Township  of  Aldborough        do          850  00  858  50 

Township  of  North  Stukely    do 6,000  00  6.390  00 

Town  of  St.  Jerome                do          15,200  00  16,568  00 

Town  of  Valleyfield  waterworks  bonds 17,767  56  19,721  98 

Town  of  Smith'^8  FaUs  debentures 1,000  00  1,030  00 

Town  of  Iberville                 do          6,000  00  6,030  00 

Pariah  of  St.  Jean  Chrysostome  debentures 5,285  45  5,549  72 

Parish  of  St.  Gregoire  de  Thaumaturge  School  debentures.  10,000  00  10,066  95 

Parish  of  St  Jean  Baptiste                       do           do  10,000  00  10,050  00 

Town  of  Lachute                                        do           do  6,000  00  6,240  00 

VUlage  of  Rigaud                                                      do        . ,  2,000  00  2,140  00 

City  of  Brandon                                                        do        . .  38,000  00  38,570  00 

Village  of  Merritton                                                 do        . .  11,008  33  11,228  49 

Village  of  Portage  du  Fort                                     do        . .  4,500  00  4,567  50 

Village  of  Berthier                                                    do  16,64165  17,140  88 

Village  of  Granby  school                                          do        . .  7,900  80  8,137  80 

Village  of  Danville  school                                        do        . .  4,230  00  4,272  30 

Town  of  Sault  Ste.  Marie                                       do        . .  70,208  47  71,612  63 

City  of  St.  Catharines                                               do        . .  5,400  00  5,400  00 

Total  par  and  market  values $404,972  10    $434,362  64 

f 

Carried  ont  at  market  value S  434,362  64 

Cush  on  hand  (chiefly  amonnts  received  and  deposited  2nd  January)...         8,421  56 

Gash  in  banks,  viz. : — 

Molsons' Bank,  Montreal I    30,815  19 

Total  carried  out 30,815  19 

Bills  receivable 1,336  08 

Deposited  with  agents  to  meet  maturing  death  claims 4,544  05 

Agents'  ledger  balances 2,891  98 

Total...., $2,685,043  85 

OTHER  ASSETS. 

Interest  due $    14,866  26 

do      accrued 35,174  27 

Total .~       50,040  53 

Rents  due $      1,264  45 

do     accrued 716  33 


Total 1,980  78 

Gross  premiums  due  and  uncollected  on  policies  in  force f    99,888  92 

Gross  deferred  premiums 62,72119 

Total  outstanding  and  deferred  premiums.   S  162,610  11 

Deduct  cost  of  collection,  at  10  per  cent 16,261  01 

Net  outstanding  and  deferred  premiums 146,349  10 

Officefumitare 1,887  02 

Petty  cash  and  sundries 270  16 

Total  assets $2,885,571  44 


*  $63,890.08  of  which  is  deposited  with  the  Receiver-G«neraL 
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LIABILITIES. 

'Amount  computed  to  cover  the  net  renerve  on  all  outstanding  policies  in 

force  (including  annuity  reserves,  114,413.82) $2,483,402  99 

Deduct  net  value  of  policies  re-insured  in  other  companies 2,560  01 

Net  re-insTirance  reserve $2,480,842  98 

Claims  for  death  losses  reix>rted  but  not  proved $    12,713  00 

do  do         adjusted  but  not  due  (awaiting  discharge) 10,730  20 

do        matured  endowments,  unadjusted  but  not  resisted 1,000  00 

Total  outstanding  claims 24,443  20 

Amonnt  of  dividends  or  bonuses  to  policy-holders  due  and  unpaid 1,004  89 

Amount  of  dividends  to  stockholders,  due  2nd  January,  1892 3,750  00 

Deposit  to  meet  maturing  debentures. 9,565  23 

Sundry  debts 860  40 

Total  liabilities— Life  Department $2,520,466  70 

Liabilities — Accident  Department ,, 17,485  56 

Total  liabilities  (exclusive  of  capital  stock) $2,537,952  26 

Surplus  as  regards  policy-holders $   347,619  18 

Capital  stock  paid  up 62,500  00 

Surplus  over  all  liabilities  and  capital $   285,119  18 


INCOME  DURING  THE  TEAB, 

(Life  Department') 

Gross  cash  received  for  premiums  (including  $78,613.90  from  Citizens' 

Insurance  Company) $  744,M2  95 

Premium  obligations  taken  in  part  payment  of  premiums 254  96 

Premiums  paid  by  dividends,  including  reconverted  additions 1,926  25 

Cash  received  for  annuities 4,640  00 

Total $  751,164  16 

Deduct  premiums  paid  to  other  companies  for  reinsurance 411  61 

Total  premium  income $  750,752  55 

Amount  received  for  interest 132,909  42 

Amount  received  for  rents 3,3U9  11 

Total  income— Life  Department $  886,971  08 


*0n  the  basis  of  the  Institute  of  Actuaries'  H.  M.  Table,  with  4^  per  cent  interest,  valued  by  the 
insurance  department. 
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EXPENDITURE   DUaiNG   THE   TEAR. 

(^Life  Department,) 

Cash  paid  for  death  claims $  177,141  23 

Deduct  amount  received  from  other  companies  for  reinsured  death  claims.. . .  Nil. 

Net  cash  paid  for  death  claims  (including  bonuses,  $2,805.98) $  177,141  23 

Cash  paid  for  matured  endowments  (including  bonuses,  $348.36) 12,548  36 

Net  amonnt  paid  for  death  claims  and  matured  endowments $  189,689  59 

(Of  thlB  amount  $32,520.35,  death  losses  accrued  in  previous  yeara.) 

Cash  paid  to  annuitants 1,696  65 

Cash  paid  for  surrendered  policies 12,992  19 

Cash  dividends  paid  to  policy-holders 963  12 

Cash  dividends  applied  in  payment  of  premiums 1,926  25 

Cash  paid  for  interest  or  dividends  to  stockholders 7,500  00 

Commissions,  salaries  and  other  expenses  of  officials 164,613  56 

Taxes,  licenses,  &c 2,235  38 

All  other  expenditure,  viz. : — 

Postage  and  sundries,  $1,157.52;  advertising^,  printing  and 
stationery,  $10,417.36  ;  rents,  $3,216.84  ;  heating,  water  and 
light,  $265.10  ;  medical  fees,  $13,067.41;  law  costs,  $1,035.76       29,159  99 

Total $    410,776  73 

Interest  allowed  on  debenture  deposit  made  with  the  company 1,039  00 

Total  expenditure — Life  Department $  411,815  73 

PREMIUM  NOTE  ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $  953  54 

Premium  obligations  received  during  the  year 275  32 

$       1,228  86 

Deduct  amount  of  obligations  "not  taken  " S  30  00 

Total  deductions 30  00 


Balance,  note  assets  at  end  of  year $       1,198  86 

»       ■ —  -^— 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken 2,245 

Amount  of  said  policies .$4,012,516  65 

Number  of  policies  become  claims  during  the  year 106 

Amount  of  said  claims  (including  matured  endowments  $13,548.36.)      181,612  44 
Amount  of  said  claims  reinsured  in  other  licensed  companies,  Nil. 
Number  of  policies  in  force  at  date 12,611 

Amount  of  said  policies 119,286,837  08 

Bonos  additions  thereon 150,124  76 

Total $19,436,961  84 

Amount  of  said  policies  reinsured  in  other  licensed  companies,  including 

bonus  additions,  $50) 11,650  00 

Net  amount  of  policies  in  force  at  31st  December,  1891 19,425,411  84 
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Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $3,549.98) 96  $168,064  08 

2.  By  maturity  (including  bonus  additions,  $348.36) 10  13,548  36 

3.  By  expiry 5  9,460  50 

4.  By  suiTender  (including  bonus  additions,  $866.81) 141  173,464  61 

(For  which  cash  value  has  been  paid,  $12,992.19.) 

5.  By  surrender,  94  policies  for  $147,893.33  (including  bonus 

additions,  $443.00). 
(For  which  paid-up  policies  have  been  granted  to  amount 
of  $29,653.60.) 
Difference  of  amounts  carried  out 118,682  73 

6.  By  lapse  (including  bonus  additions,  $1,496.48) 853  1,291,251  36 

Total  (including  bonus  additions,  $6,704.63) 1,105  $1,774,471  64 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions, $155,409.34) 11,266  $16,759,355  92 

Policies  issued  during    the    year     (inclading    $990    bonus 

additions) 3,064  5,342,893  39 

Bonuses  added  during  the  year 990  00 

Policies  revived  (including  bonus  additions,  $430.05) 63  72,013  05 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $6,704.63) 1,199  1,804,125  24 

Policies  terminated  by  reduction 25,754  32 

Policies  not  taken 583  908,410  96 

Gross  policies  in  force  at  date  of  statement  (including   bonus 

additions,  $150,124.76) 12,611  19,436,961  84 


Number  of  insured  lives  at  beginning  of  year 10,580 

Number  of  new  insurers  during  the  year  (including  revived).    2,887 

Number  of  deaths  during  the  year  among  insured 93 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 1,639 

Number  of  insured  lives  at  date  of  statement, 11,735 


BUSINESS  DONE  OUTSIDE  CANADA. 
(Jncluded  in  above  Statement,) 

LIABILITIES  OUTSIDE   OF  CANADA. 

Reserves  on  policies $   331,046  70 

Death  claims  outstanding 12,963  00 

Total  liabilities  outside  of  Canada $   344,009  70 

INCOME   OUTSIDE   OF  OANADA. 

Premiums $    123,164  39 
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EXPBNDXTURB   0UT8IDB   OF  OANADA. 

J>eatb  claims  paid  daring  the  year f     49,581  93 

Profits 382  66 

Total S     49,964  59 

MISCELLANEOUS. 

Namber  of  policies  reported  during  the  year  as  taken,  outside  of 

Canada 313 

Amount  of  said  policies $    740,569  80 

Number  of  policies  become  claims  during  the  year 23 

Amountof  said  claims 52,891  93 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$30,028.88) 1141  $2,208,602  93 

Policies  issued  during  the  year 480  1,075,013  94 

Eevived  (including  bonus  additions,  $37.00) 6  6,224  00 

Total 1627    $3,289,840  87 

No.  Amount. 

Policies    terminated    by    death     (including    bonus    additions, 

$1,266.93) 23    $      52,891  93 

Policies  cancelled   by  surrender   1  7,000  00 

Policies  cancelled  by  paid-up  policies  (including  bonus  additions, 

$26.00) 4  5,919  33 

Policies  terminated   by   maturity  (including  bonus  additions, 

$19.00) 1  1,019  00 

Policies  terminated  by  lapse  (including  bonus  additions,  $443.49)  94  187,973  47 

Policies  not  taken 76  156,009  96 

Policies  terminated  by  reduction. 6,004  67 

Total 199    $    416,818  36 

Policies  in  force  at  end  of  year  (including  bonus  additions, 

$28,310.46) 1428     $2,873,022  51 


Subscribed  and  sworn  to,  4th  March,  1892,  by 

E.  MACAULAY, 
/  President. 

I  T.  B.  MACAULAY, 

Secre  tcLTv 
(Received,  16th  March,  1892.) 
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THE  TEMPERANCE  AND  GENERAL  LIFE  ASSURANCE  COMPANY  OP 

NORTH  AMERICA. 


Stateuent  fob  the  Year  ending  Dboembeb  SIst,  1891. 


President — ^Hon.  Geo.  W.  Boss.  |  Manager—ItEfiKY  Sutherland. 

Secretary — James  G.  Beqg. 

Sead  Office— 11  to  28  King  St.  W.,  Toronto. 

(Incorporated,  19th  April,  1884.    Commenced  business  in  Canada,  Ist  April,  1886.) 


CAPITAL. 


Amount  of  guarantee  capital  authorized $1,000,000  00 

Amount  subscribed  for 100,000  00 

Amount  paid  up  in  cash 60,000  00 

{For  List  of  GuarantorSy  see  Appendix,) 


ASSETS   AS  PER  LEDGER  ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $     36,395  00 

Amount  of  loans  made  to  policy-holders  on  the  Company's  policies 

a.ssigned  as  collaterals 2,71*7  05 

Debentures  owned  by  the  Company,  viz. : — 

Par  value.      Market  value. 

Town  of  Whitby  debentures $  14,826  45    $     15,226  31 

do      Brampton     do        8,965  94  9,483  33 

City  of  St.  CatharineB  debentures 3,000  00  3,120  90 

Welland  County                  do        12,558  00  12,781  95 

St.  Mary's                            do        2.278  74  2,473  54 

Port  Arthur                         do        3,250  00  3,617  37 

Napanee                               do        8,000  00  8,906  00 

Toronto                                 do        390  00  425  53 

Township  of  York               do        14,330  62  15,m  92 

Burk's  Falls                         do        2,000  00  2,247  40 

Town  of  Leithbridge           do        10,000  00  10,577  82 

Total  par  and  market  values $    79,599  75    $    83,93107 

Carried  out  at  market  value 83,931  07 

Cash  at  head  office 314  35 

Cash  in  Banks,  viz. : — 

Imperial  Bank — Special  deposit $    35,000  00 

do  Current  account 4,391  94 

Total 39,391  94 

Agents'  ledger  balances 2,816  76 

BUls  receivable , 295  85 

Total $    165,862  02 
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THE  TEMPEEANCE  AND  GENERAL  hlFE^Gontinued. 

OTHER  ASSETS. 

Interest  due $  29  26 

Interest  accrued 2,236  22 


Total  carried  out 2,265  48 

Gross  premiums  due  and  uncollected  on  i)olicies  in  force $    22,112  59 

Gross  deferred  premiums  on  same 8,346  54 


Total  outstanding  and  deferred  premiums $    30,459  13 

Deduct  cost  of  collection  at  10  p.c 3,045  91 

NTet  oatstanding  and  deferred  premiams 27,413  22 

Office  furniture  and  fixtures 1,100  00 

Gross  assets >    196,640  72 

LIABILITIES. 

'"Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force $  143,124  73 

Deduct  value  of  policies  reinsured 155  76 

Net  reinsurance  reserve $   112,968  97 

Claims  for  death  losses  : — 

Unadjusted  but  not  resisted $       2,000  00 

Resisted,  in  suit 2,110  00 

Total  death  claims 4,110  00 

Premiams  paid  in  advance 995  67 

Medical  fees 695  00 


Total  liabilities $    148,769  64 

Sui"plus  on  policy-holders*  account $     47,871  08 

Capital  stock  paid-up $     60,000  00 

INCOME  DURINQ  THE  YEAB. 

Cash  received  for  premiums $    90,180  56 

Deduct  premiums  paid  to  other  companies  for  reinsurance  1,266  66 

Total  premium  income $     88,913  90 

Amount  received  for  interest 6,695  42 

Total  income $     95,609  32 

EXPENDITURE  DURINQ  THE  TEAR. 

Canh  paid  for  death  losses $    20,000  00 

Deduct  amount  received  from  other  companies  for  reinsurance  2,500  00 

Set  amount  paid  for  death  claims $      17,500  00 

(Of  this  amount  $3,000  accrued  in  previous  years.) 

Cash  paid  for  surrendered  policies 2,679  84 

Advances  to  agents  written  off. 1,747  94 

Commissions,  salaries  and  other  expenses  of  officials  and  agents 26,804  89 

Taxes,  licenses,  fees  or  fines 59  45 

Miscellaneous  payments,  viz. : — 

Medical  fees,  $6,086;  advertising,  $1,459.70;  printing  and  station- 
ery, $1,113.90  ;    postage,  expressage,  telegrams,  &c.,  $940.34; 
•  travelling  expenses  of  agents,  $1,224.80 ;  rents,  $1,289 ;  taxes, 
care  of  office,  &c.,  $780.02;  solicitoi-s'  charges,  $699.51 13,593  27 

Total  expenditure $     62,385  39 


*  Reserve  based  on  H.  M.  Mortality  Table,  Institute  of  Actuaries  G.  B.,  with  4}  p.c.  interest,  com< 
puted  bj  the  Department. 
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THE  TBMPEEANCE  AND  GENERAL  UFE'-^ancluded. 

MISCELLANEOUS. 

No.  Amount. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,239 

Amount  of  said  policies $1,464,000  00 

Amount  of  said  policies  reinsured  in  other  licensed  companies  in 

Canada  ? 20,000  0) 

Number  of  policies  become  claims  during  the  year. 11 

Amount  of  said  claims 19,000  00 

Number  of  policies  in  force  in  Canada  at  date 3,000 

Amount  of  said  policies. ..  ■ $   4,068,27101 

Amount  of  said  policies  reinsured  in  other  licensed  companies  in  Canada. .  74,000  00 

Net  amount  in  force  at  3l8t  December,  1891 3,994,271  01 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  Bydeaih 11    $     19,000  00 

2.  By  surrender 40  41,000  00 

(For  which  cash  value  has  been  paid,  $2,679,840 

3.  By  surrender,  $31,600.     (For  which  paid-up  policies 

have  been  issued  to  amount  of  $4,816.95.) 

Difference  of  amounts  carried  ou*^ 26,783  05 

4.  By  lapse 640  802,000  00 

5.  ij^duction  on  four  policies 5,000  00 

Total 691    $    893,783  05 

No.  Amount. 

Policies  in  force  at  beginning  of  year 2,445  $3,484,003  06 

fievived  during  the  year 7  14,051  00 

Policies  issued  during  the  year 1,268  1,498,000  00 

Terminated  as  above 691  893,783  05 

Policies  not  taken 29  34,000  00 

Policies  in  force  at  date  of  statement 3,000  4,068,271  01 


Number  of  insured  lives  at  beginning  of  year 2,275 

Number  of  new  insurers  during  the  year 1,183 

Number  of  deaths  during  the  year  among  the  insured 10 

Number  of  insurers  whose  policies  have  been  terminated 

during  the  year  otherwise  than  by  death 638 

Number  of  insured  lives  at  date  of  statement 2,810 


Subscribed  and  sworn  to,  1st  January,  1892,  by 

EGBERT  McLEAN, 

Vice-PresidenL 
H.  SUTHEBLAND, 

Manage. 
(Beceived,  2nd  January,  1892.) 
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TRAVBLEBS'  INSURA^NCB  COMPANY. 


LIFB  DBPARTMBNT. 


Statement  for  the  Year  ending  31st  December,  1891. 
President — James  G.  Batterson.  |  Secretary — Bodnet  Dennis. 

Principal  Office — Hartford,  Conn.,  U.S. 

Agent  in  Canada — Wm.  Hanson.  |  Head  Office  in  Canada — Montreal. 

(Incorporated,  17th  June,  1863.    Commenced  business  in  Canada,  let  July,  1865.) 


CAPITAL. 

Amount  of  capital  authorized $1,000,000  00 

Amount  subscribed  for  and  paid  up  in  cash 600,000  00 


ASSETS  IN  CANADA. 

Bonds,  stocks  and  debentures  in  deposit  with  Receiver-General,  viz. : — 

Par  value.    Market  value. 
Montreal  Corporation  bonds $    16,000  00' 


do        Harbour  do     86,000  00  U    63,725  00 

do         4  per  cent  loan  of  1885  4,600  00  j 

St  Thomas  debentures 90,000  00  34,800  00 

Paris,  Ont.        do        8,000  00  8,960  00 

Almonte            do        14,000  00  14,000  00 

Windsor            do        10,615  31  11,039  92 

Coaticxwk          do        26,000  00  26,500  00 

Sherbrooke        do        30,000  00  32,400  00 

Parkdale            do        10,000  00  12,300  00 

Canadian  Pacific  Railway  bonds 60,000  00  66,000  00 

City  of  Quebec  debentures 60,000  00  51,000  00 

Province  of  Manitoba  debentures 74,946  67  80,942  40 

City  of  Winnipeg               do        50,000  00  64,000  00 

Port  Hope,  Ont.                 do          60,000  00  60,600  00 

Guelph,  Ont.                      do        73,000  00  81,760  00 

Brantford,  Ont.                  do        65,000  00  53,900  00 

Vancouver,  B.C.                do        10,000  00  10,900  00 

St.  Hvacinthe,  Que.           do        10,000  00  10,100  00 

Stratford,  Ont.                   do        10,500  00  11,235  00 

HuIl,Que.                          do        10,000  00  10,200  00 

Sault  St  Marie,  Ont        do        50,000  00  62,000  00 

Toronto                              do        60,000  00  61,000  00 

Total  par  and  market  values $  736,661  98    $  786,362  82 

Carried  out  at  market  value $  786,362  32 

Real  estate  in  Canada  owned  (improved  property,  Stanstead,  P.Q.) 2,400  00 

*  Amount  of  loans  made  to  Canadian  polioy-hoiders  on  the  company's 

policies  assigned  as  collaterals 67,625  00 

Groes  premiums  due  and  uncoUected  on  Canadian  policies  m  force $    17,660  61 

Groas  deferred  premiums  on  same 12,822  57 

Total  outstanding  and  deferred  premiums $    30,383  18 

Deduct  cost  of  collection  at  10  per  cent 3,038  32 

f  Net  outstanding 'and  deferred  premiums 27,344  86 

Total  assets  in  Canada $    883,732  18 


*  Of  which  $45,296  is  on  policies  issued  since  3l8t  March,  1878. 

•f  Of  this  amount  927,488  oelongs  to  i)oUcies  issued  since  3l8t  Maroh,  1878. 

4—20 
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TRAVELERS'— a<mtinu«cZ. 

LIABILITIES  IN  OANADA. 

Under  policies  issued  previous  to  31st  March,  1878. 

*  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada  $   523,005  00 

Claims  for  death  losses  adjusted  but  not  due  2,160  00 

Total  liabilities  to  said  policy-holders  in  Canada $   525,165  00 

Under  policies  issued  subsequent  to  the  31st  March,  18*78. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $   597,920  00 

Claims  for  death  losses  unadjusted  but  not  resisted 3,300  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $   601,220  00 

Total  net  liabilities  to  all  policy-holders  in  Canada $1,126,385  00 

INCOME  IN  OANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $    134,068  44 

Interest  or  dividends  on  stock,  &c   37,918  28 

Total  income  in  Canada $   171,986  72 


BXPENDIXURB  IN  OANADA. 

Amount  paid  on  account  of  claims  in  Canada,  viz: — 

On  account  of  death  dainiA $51,156  00 

On  account  of  matured  endowments  45,500  00 

Net  amount  paid  on  account  of  claims $  96,656*  00 

(Of  this  amount  $3,569,  death  claims,  accrued  in  previous  years.) 

Cash  paid  on  account  of  disabling  injuries  to  life  policy-holders 113  14 

Amount  paid  for  surrendered  policies 32,157  73 

Total  net  amount  paid  to  policy-holders  in  Canada $    128,926  87 

Cash  paid  for  commissions,  &c 14,708  18 

Amount  paid  for  licenses,  taxes,  &c 537  94 

Total  expenditure  in  Canada  $    144,172  99 

MISGELLANBOnS. 

Number  of  new  policies  reported  duiing  the  year  as  taken  in 

Canada 309 

Amount  of  said  policies $   740,832  00 

Number  of  policies  become  claims  in  Canada  during  the  year :    62 

Amount  of  said  claims 98,547  00 

Number  of  policies  in  force  in  Canada  at  Slst  December,  1891.. ..3,022 

Amount  of  said  policies ^. 4,640,982  00 


*  Reserve  at  4^  per  cent,  Institute  of  Actuaries'  H.  M.  Table. 
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TRAY  ELEBS'-^Cantinued, 

■ 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 34  $     53,047  00 

2.  By  maturity 28  45,600  00 

3.  By  expiry 5  6,000  00 

4.  By  surrender 43  68,895  00 

(For  which  cash  has  been  paid,  $32,157.73.) 

5.  By  surrender,  $44,100.00. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $15,367.00.) 
Difference  of  amounts  carried  out 28,733  00 

6.  By  lapse 130         275,834  00 

Total 240    $   478,009  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  2,977  $4,378,609  00 

Policies  issued  during  the  year  309  740,832  00 

Policies  terminated  as  above 264  478,609  00 

Policieain  force  at  date  of  statement  3,022  4,640,982  00 


DETAIL  OF  POLIOIBS  ISSUED  SINGE  3l8T  MARCH,  1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 1,775  $3,018,215  00 

Policies  issued  during  the  year ii09  740,832  00 

Policies  terminated  as  above  216  416,893  00 

Policies  in  force  at  date  of  statement 1,868  3,342,154  00 


f 


Number  of  insured  lives No  return. 


Subscribed  and  sworn  to,  23rd  Februaiy,  1892,  by 

WILLIAM  HANSON, 

Chief  Agent  in  Canada, 
(Received,  25th  Februaiy,  1892.) 


General  Business  Statement  tor  the  Year  ending  31st  December,  1891. 

inoome  dctring  the  tear  1891. 

Cash  received  for  premiums,  less  reinsurance $'^,771,352  65 

Cash  received  from  interest,  rents  and  miscellaneous  sources 688,054  82 

Total  income 14,459.407  47 

20J 
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DI8BUB8EMBNTS  DURING  THE  TBAB  1891. 

Amount  paid  for  losses  by  death $  902,335  13 

Amount  paid  for  indemnities  for  disabling  injury 571,030  82 

Amount  paid  for  annuities,  matured  endowments  and  surrendered  poli- 
cies   247,628  11 

Total  amount  paid  to  policy-holder** $1,720,994  06 

Amount  paid  for  taxes,  licenses,  fees,  &c 55,842  04 

Amount  paid  for  general  expenses,  and  profit  and  loss 1,418,297  91 

Total  disbursements $3,195,134  01 


ASSETS. 

Eeal  estate $1,255,264  73 

Cash  on  hand  and  in  bank 858,504  57 

Loans  on  bond  and  mortgage,  real  estate 3,100,933  80 

Interest  on  loans  accrued,  but  not  due 53,789  61 

Loans  on  collateral  security 1,179,387  04 

Deferred  life  premiums 192,297  50 

Premiums  due  and  unreported  on  life  policies 153,214  64 

State,  county  and  municipal  bonds 2,306,074  56 

Railroad  stocks  and  bonds 2,509,241  50 

Bankstocks 904,421  00 

Miscellaneous  stocks  and  bond8 1,099,983  00 

Total  assetp $13,613,111  95 


LIABILITIES. 


Beinsnrance  reserve,  Life  Department  (American  experience,  4}  per 

cent) $10,163,067  48 

Claims  unadjusted,  not  due,  resisted,  and  all  other  liabilities 202,092  10 

•     Total  liabilities ) $10,366,159  58 

Net  surplus,  policy-holders'  account $3,247,952  37 
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THE  UNION  MUTUAL  LIFE  INSUEANCB  COMPANY. 


Statement  for  the  Tear  ending  318t  December,  1891. 
President — ^John  B.  DeWitt.  |  Secretary — ^Arthur  L.  Bates. 

Principal  Office — ^Portland,  Maine. 

Attorney  in  Canada — ^William  Mulook       |  JSkad  Office  in  Canada — ^Toronto. 

(Incorporated,  17th  July,  1848  ;   license  issued  in  Canada,  12th  October,  1868.) 


NO  OAPITAL. 


assets  in  CANADA. 

Short  date  notes  given  in  payment  of  premiams  (of  which  $2,245.99 

belongs  to  policies  issued  since  31st  March,  1878) $       2,305  88 

Premium  obligations  on  Canadian  policies  in  force 13,459  00 

Bonds  deposited  with  the  Beceiver-General,  viz. : — 

Market  value. 

Province  of  Ontario  annuity  bonds $  257,134  01 

Canadian  Pacific  land  grant  5  per  cent  bonds 106,330  00 

Montreal  Harbour  4  per  cent 'bonds 80,000  00 

Province  of  New  Brunswick  1  per  cent  bonds 60,000  00 

Carned  oat  at  market  Talue 453,464  01 

Cash  in  banks  in  Canada,  viz. : — 

Dominion  Bank,  Toronto $  7,660  06 

Bank  of  Montreal,  Montreal 2,000  27 

do                Winnipeg 423  94 

Bank  of  British  North  America;  St,  John,  N.B 1,506  71 

do                       do               Halifax,  N.S 615  86 

do                       do              Victoria,  B.C  69166     • 

Merchants'  Bank  of  Halifax,  Charlottetown,  P.E.1 402  49 

Quebec  Bank,  Quebec 644  30 

Total  cash  in  banks  in  Canada 13,945  18 

Aunts' ledger  balances  in  Canada 1,962  25 

Interest  due. $         189  84 

do      accrued 2,916  20 


Total  carried  out 3,106  04 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $    10,770  30 

Gross  deferred  premiums  on  same 11,603  31 


Total  outstanding  and  deferred  premiums $    22,373  61 

Deduct  cost  of  collection  at  10  per  cent 2,237  36 

^Net  outstanding  and  deferred  premiums 20,136  25 

Forborne  premiums 231  77 

Total  assets  in  Canada ?   508,610  38 


*Of  this  amount  $18,677.62  belongs  to  policies  issued  since  31st  March,  1878. 
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UNION  MUTUAL  lAFE—ConHnued. 

LIABILITIES   IN   CANADA. 

(^Under  policies  issued  previous  to3\st  March,  1878.) 

^Amount  estimated  to  cover  the  net  reserve  oji  all  oats tanding  policies 

in  Canada $   396,400  00 

Claims  for  death  losses— adjusted  but  not  due $      8,159  52 

Claims  for  matured  endowments — due  and  unpaid  (of  whioh  $535.78  accrued 

previous  to  1891) 1,834  07 

Total 9,993  59 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 279  76 

Total  net  liabilities  to  said  policy-holders  in  Canada $   406,673  35 


{Under policies  issued  subsequent  to  31st  March,  1878.) 

^Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies  in 

Canada $  342.100  00 

Deduct  reserve  on  policies  re-insured  in  other  licensed  companies  in  Canada.  214  00 

Net  re-iuBU  ranee  reserve 9   341,886  00 

Claims  for  death  losses : — 

Adjusted  but  not  due $      7,500  00 

Unadjusted  but  not  resisted 2,000  00 

Total  claims  for  death  losses 9,503  00 

Dividends  or  bonuses  to  Canadian  policy-bolders^-due  and  unpaid 67  14 

Premiums  paid  in  advance,  less  loading 78  62 

Total  net  liabilities  to  said  policy-holders  in  Canada. ..  ...9   351,531  76 

Total  liabilities  to  all  policy-holders  in  Canada $    758,205  11 


INCOME   IN   CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life  policies  in 

Canada.. $120,626  79 

Premium  obliji^ations  taken  during  the  year  in  part  payment  of  premiums  in 

Canada.. 913  72 

Premiums  paid  by  dividends,  including  reconverted  additions 977  96 

Total  $122,518  47 

Deduct  amount  paid  for  premiums  on  policies  re-insured  in  other  licensed 

companies  in  Canada 99  45 


Total  net  premium  income  in  Canada $  122,419  02 

Interest  oi' dividends  on  stock 17,420  92 

All  other  income  (interest  on  premium  notes  and  discount  on  endow- 
ments)   1,023  75 


Total  income  in  Canada, $   140,863  69 


^Based  on  American  Experience  Table,  4^  per  cent. 
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EXPENDITURE  IN  CANADA. 

Cash  paid  for  death  losses  (of  which  S8,500  and  $1,004.81  reversionary  addi- 
tions accrued  previous  to  1891) 8    39,144  40 

Premium  obligations  used  in  payment  of  same 142  00 

Total $     39,286  40 

Cash  paid  for  matured  and  discounted  endowments  (of  which  $3,120  and 

$495.85  reversionary  additions  accrued  previous  to  1891) $    28,460  29 

Premium  obligations  used  in  payment  of  same 1,632  00 

Total 30,092  29 

Total  death  claims  and  matured  endowments, 

Cash  paid  for  Hur rendered  policies. 

Premiam  obligations  voided  by  lapse 

Cash  dividends  paid  to  Canadian  policy-holders 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 

Premmm  obligations  used  in  payment  of  dividends  to  policy-holders... 

Total  paid  to  policy-holders  in  Canada 

Commissions,  salaries  and  other  expenses  of  officials  in  Canada 

Taxes,  licenses,  fees  or  fines  in  Canada 

Miscellaneous  payments,  viz. : — 

Eent,  $1,125;  advertising,  $190.66;  printing,  &c.,  $57.50;  ex- 
change, &c.,  $166.76;  medical  fees,  $1,292;  legal  expenses, 
$26.72;  sundries,  $8.96 2,867  60 

Total  expenditure  in  Canada $     97,900  63 

PMEMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $    15,425  00 

do  received  during  the  year 913  72 

Total $      16,338  72 

Deductions  during  the  year,  viz. : — 

Amoimt  of  obligations  used  in  payment  of  claims $  1,774  00 

do                                do               dividends  to  policy-holders..  189  00 

do                  voided  bv  lapse 880  72 

do                 redeemed  in  cash ^00 

Total  deductions 2,879  72 


» 

69,378  69 

5,377  60 

880  72 

319  81 

971  14 

189  00 

$ 

77,116  96 

16,864  30 

1,051  77 

Balance— note  assets  at  end  of  year $      13,459  00 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 330 

Amount  of  said  policies $    575,605  00 

Number  of  policies  become  claims  in  Canada  during  the  year 65 

Amount  of  said  claims 76,642  49 

Number  of  policies  in  force  in  Canada  at  date 2,837 

Amount  of  said  policies $4,544,355  00 

Bonus  additions 106,427  16 

Total $4,650,782  16 

Deduct  policies  re-insured  in  other  licensed  companies  in  Canada 5,000  00 

Net  amount  in  force  3l8t  December,  1891 4,645,782  16 
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Number  and  amount  of  policies  terminated  during  tlie  year  in  Canada: — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $1,164.33) 31  $     48,630  83 

2.  By  maturity  (including  bonus  additions,  $356.54) 34  28,112  13 

3.  By  expiry 85  115,550  00 

4.  By  surrender  (including  bonus  additions,  $2.808.75) 13  33,802  T5 

(For  which  cash  value  has  been  paid,  $1,862.53.) 

5.  By  surrender,  $11,000. 

(For  which    paid-up  policies   have   been  granted   to 
amount  of  $3,905.) 
Difference  of  amounts  carried  out 7,095  00 

6.  By  lapse 84         146,500  00 

Total  (including  bonus  additions,  $4,323.62) 247    $   379,590  21 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$97,990.94) 2,802  $4,542,430  94 

Policies  issued  during  the  year 333  579,605  00 

Bonuses  added  during  the  year 25,218.11 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $4,323.62)  249  383,495  21 

Policies  decreased 5,218  41 

Policies  not  taken 49  95,300  00 

Policy  contract 12,458  27 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$106,247,16) 2,837  4,650,782  16 

Detail  of  Policies  issued  since  31st  March,  1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions  $71,356.96) 2,040  $3,347,716  41 

Policies  issued  during  the  year 331  597,737  88 

Bonuses  added  during  the  year 2,469.74 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $2,958.29) 194       306,508  29 

Policies  not  taken 49  95,300  00 

Policies  decreased 5U0  00 

Policy  contract 12,451  45 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$70,868.41) 2,128  3,533,164  29 


No-  retui'n  of  number  of  insured  lives. 


Subscribed  and  sworn  to,  23rd  February,  1892,  by 

ARTHUR  L.  BATES, 

Secretary. 

(Received,  25th  February,  1892.) 
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Gener.vl  Statementt  fob  tbe  Year  ending  318t  Deoembeb,  1891. 

{As  returned  to  the  Insurance  Gommissioner,  State  of  Maine,) 

INCOME. 

Total  premium  income $  809,376  38 

Gash  received  for  interest  and  dividends 258,144  04 

Cash  received  for  rents 18,585  06 

Cash  received  as  discount  on  endowments  paid  in  advance 399  87 

Profit  and  loss  (net). 32,217  79 

Total  income $1,118,722  14 


DISBURSEMENTS. 

Total  amount  paid  for  losses  abd  matured  and  discounted  endowment6.$  612,177  90 

Cash  paid  to  annuitants 392  15 

Cash  paid  for  surrendered  policies 17,062  26 

Premium  notes,  loans  or  liens  used  in  purchase  of  surrendered  policies 

and  voided  by  lapse 30,079  19 

Cash  surrender  values,  including  reconverted  additions  applied  in  pay- 

ment  of  premiums 10,628  84 

Cash  dividends  paid  to  policy-holders,  $2,296.64;  same  applied  in  pay- 
ment of  premiums,  $16,000.66 18,297  30 

Premium  notes,  loans  or  liens  used  in  payment  of  dividends  to  policy- 
holders   4,262  00 

Commission  to  agents 126,507  07 

Salaries  and  travelling  expenses  of  managera  of  agencies  and  special 

agents 68,283  14 

Medical  examiners'  fees 18,056  61 

Salaries  of  officers  and  office  employes '. 50,013  22 

Taxes 15,911  50 

Rent 10,315  71 

General  expenses 57,088  44 

Total  disbursements $1,039,075  33 


ASSETS. 

Value  of  real  estate,  exclusive  of  all  encumbrances $    877,550  33 

Loans  on  bonds  and  mortgages  (first  liens)  on  real  estate 1,368,266  29 

Loans  secured  by  pledge  of  bonds,  stock  or  other  marketable  collaterals     415,192  84 

Premium  notes,  loans  or  liens  on  policies  in  force 360,898  83 

Cost  value  of  bonds  and  stocks  owned 2,956,062  07 

Cash  on  hand  and  in  banks 97,562  72 

Bills  receivable 1,534  89 

Agents' and  other  ledger  balances 1,920  38 

Cash  in  transit  (since  received) 409  82 

Total  net  or  ledger  assets $6,079,398  17 


314 

* 

UNION  MUTUAL  LIFE— Cbnc/tttfod 

OTHSR  ASSETS. 

Interest  due  and  accrued t  70,945  57 

Eents  accrued 585  08 

Market  value  of  stocks  and  bonds  over  cost 7,536  77 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims 414  53 

Net  amount  of  uncollected  and  deferred  premiums 142,130  06 

Total  assets 16,301,010  18 

Less  items  not  admitted 3,455  27 

Total  assets  less  items  not  admitted 16,297,554  91 


LIABILITIES. 

Beinsurance  fund.  Actuaries'  or  Combined  Experience  Table  of  Mor- 
tality, 4  per  cent  interest 15,828,534  00 

Premium  obligations  in  excess  of  the  net  value  of  their  policies 126  00 

Total   policy  claims 94,533  29 

Premiums  paid  in  advance 1,808  13 

Unpaid  dividends  to  policy-holders 3,125  01 

Contingent  reserve 183  00 

Contingent  liability 8,500  00 

Total  liabilities $5,936,809  43 


Gross  surplus  on  policy-holders'  account t    364,200  75 

Sni*plus  estimated  as  belonging  to  tontine  or  other  special  policies f     60,246  66 

MISOELLANBOUS. 

• 

Number  of  new  policies  issued  during  the  year 3,313 

Amount  of  policies  issued $6,675,835  00 

Number  of  policies  terminated 2,617 

Amount  of  said  policies 5,381,714  32 

Number  of  policies  in  force 16,412 

Amount  of  policies  in  force 30,649,430  56 
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THE  UNITED  STATES  LIFE  mSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1891. 

President — Geo.  H.  Bctrford. 


Secretary — C.  P.  Fraleigh. 


Principal  O^ce— 261-263  Broadway, 
New  York  City. 


(Incorporated,  February,  1850.    License  issued  in  Canada  8th  August,  1873.) 
Attorney  in  Canada — Thos.  A.  Temple.     |       H^ead  Office  in  Canada — St.  John,  N.B. 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for  and  paid  up  cash $   440,000  00 


ASSETS  IN  CANADA. 

United  States  4}  per  cent  bonds  (registered)  in  deposit  with  Beceiver- 

General $     40,000  00 

Disti'ict  of  Columbia  3.65  bonds  (registered)  in  deposit  with  Beceiver- 

General 60,000  00 

Gross  premiums  due  and  unoollected  on  Canadian  policies  in  force $     10,080  43 

Gross  deferred  premiums  on  same 10,653  99 

Total  outstanding  and  deferred  premiums $    20,734  42 

I>educt  cost  of  collection  at  10  per  cent  2,073  44 

Net  outstanding  and  deferred  premiums 18,660  98 

Total  assets  in  Canada ..>   118,660  98 

LIABILITIES   IN   CANADA. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $   109,645  00 

Total  liabilities  in  Canada ..$   109,645  00 

INCOME  IN  CANADA. 

1  • 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada S     39,913  75 


EXPENDITURE   IN   CANADA. 

Amount  paid  daring  the  year  on  account  of  death  claims  in  Canada... .  $  6,000  00 
Cash  paid  for  salaries,  commissions  and  other  expenses  of  officials  in 

Canada 14,590  35 

Cash  paid  for  licenses  or  taxes 1,140  00 

Cash  paid  for  rents,  postage  and  office  expen8es.....A 1,481  30 

Total   expenditure $  23,211  65 


'Based  on  Actuaries'  3  per  cent.      Table. 
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MISOELLANSOUS. 

Number  of  Dew  policieB  reported  daring  the  year  as  taken  in  Canada.289 

Amount  of  said  policies $    997,200  00 

Number  of  policies  become  claims  in  Canada  during  the  year.  6 

Amount  of  said  claims 6,000  00 

Number  of  policies  in  force  in  Canada  at  date 852 

Amount  of  said  policies 1,958,025  00 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death 6    $       6,000  00 

2.  By  surrender,  $1,000  (for  which  paid  up  policy  as  been 

granted  to  the  amount  of  $200.) 
Difference  of  amounts  carried  out 800  00 

3.  By  lapse 285         567,200  00 

Total 291    >   574,000  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 808  $1,428,825  00 

Policies  issued  during  the  year  in  Canada 335  1,103,200  00 

Policies  terminated  as  above 291  574,000  00 

Policies  in  force  at  date  of  statement 852  l,9.i8,025  00 

Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  26th  February,  1892,  by 

WM.  T.  STANDBN, 

Actuary. 
(Eeceived,  29th  February,  1892.J 

General  Business  Statement  for  the  Year  ending  31st  December,  1891. 
(As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.) 

INCOME  during  THE  YEAR. 

Total  premium  income $1,087,461  46 

Eeceived  for  interest  and  dividends 300,727  38 

Eeceived  for  rent ....: 1,439  00 

Balance,  profit  and  loss  account,  less  debits 62,806  66 

Total  income $1,452,434  50 

DISBURSEMENTS  DURING  THE  TEAR. 

Total  amount  paid  for  losses  and  matured  endowments S  639,876  55 

Cash  paid  to  annuitants 2,052  21 

Cash  paid  for  surrendered  policies  and  additions 100,188  90 

Cash  paid  to  stockholders  for  interest  on  capital  stock 30,800  00 

Commissions  to  agents 193,560  89 

Salaries  and  travelling  expenses  of  managers  of  agencies  and  special 

agents 75,953  23 

Salaries  of  officers  and  office  employes , 52,980  29 

Medical  examiners'  fees 27,016  10 

Taxes 21,016  84 

Kent 24,627  66 

General  expenses 55,938  78 

Total  disbursements $1,224,011  45 
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—  ASSETS. 

Cost  valne  of  real  estate,  less  ^noumbrances I     66,972  49 

Loans  on  bonds  and  mortgages  (first  liens)  on  realestale 3,907,877  81 

Loans  secured  by  pledge  of  bonds,  stock  or  other  marketable  collaterals.       70,823  38 
Loans  made  in  cash  to  policy-holders  on  the  Ck).'8  policies  assigned  as 

collaterals,  and  premium  notes,  loans  or  liens  on  policies  in  force.      211,518  29 

Cost  value  of  bonds  and  stocks  owned 1,758,659  34 

Cash  on  hand  and  in  banks 288,267  97 

Bills  receivable 13,291  50 

Agents'  balances 17,743  89 

■^■^■i^i^^^  •^■i^^MH^^^  ^^^■^^■■■^ 

Total  net  or  ledger  assets $6,335,154  67 

OTHBB  ASSETS. 

Interest  due  and  accrued 72,229  30 

Market  value  of  real  estate  over  cost 2,577  51 

Market  value  of  stocks  and  bonds  over  cost 82,633  28 

Net  amount  of  uncollected  and  deferred  premiums 245,393  51 

Total  assets $6,737,988  27 

LIABILITIES. 

*Net  reinsurance  reserve $6,012,673  00 

Total  unsettled  claims 61,830  00 

Other  liabilities 14,444  22 

Total  liabilities $6,088,947  22 

•  

Gross  surplus  on  policy-holders' account $   649,041  05 

BISKS  AND  PBEMIUM8. 

Number  of  new  policies  issued  during  the  year 4,582 

Amount  of  said  policies $14,101,169  00 

Number  of  policies  terminated  during  the  year 3,209 

Total  amount  terminated 9,710,988  00 

Number  of  policies  in  force  at  date 17,064 

Amount  of  said  policicR 41,164,116  00 

Subscribed  and  sworn  to,  by 

GEO.  H.  BUEPORD, 

President. 

C.  P.  FBALBIGH, 

Secretary. 
New  ToB^fc,  18th  January,  1892. 

'Computed  aooording  to  the  Actuaries'  or  Combined  Experience  Table  or  Mortality,  vdth  4  per  cent 
interest. 
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ST  A-TEMEISTT  S 

MADE    BT 

ACCIDENT,    GUARANTEE,  PLATE   GLASS 

AMD 

STEAM  BOILER 

IN^SURA.]SrOE    OOMP^NIES. 


IN  ACCOEDANCE  WITH  THE  INSUEANCB  ACT. 


LIST  OF  OOMI>A.ISriIi]8 

DULY  LICENSED  FOR  THE  TBANSACTION  OP  AOOmENT,  GUAR- 
ANTEE. PLATE  GLASS  AND  STEAM  BOILER  INSUEANCE 
BUSINESS  IN  THE  DOMINION,  FOR  THE  TEAR  ENDED  3l8T  IDE- 
GEMBER,  1891. 


ACCIDENT. 

The  Accident  InBurance  Company  of  North  Ameiica. 

The  Canada  Accident  Assurance  Company. 

The  Citizens'  Insurance  Company  of  Canada. 

The  London  Guarantee  and  Accident  Company  (Limited). 

The  Manufacturers'  Accident  Insurance  Company. 

The  Mutual  Accident  Association  (Limited). 

The  Norwich  and  London  Accident  Insurance  Association. 

The  Sun  Life  Assurance  Company  of  Canada. 

The  Travelers'  Insurance  Company  of  Hartford,  Conn. 

GUARANTES. 

The  American  Surety  Company  (Limited). 

The  Guarantee  Company  of  Noi*th  America. 

The  London  Guarantee  and  Accident  Company  (Limited). 

PLATE   GLASS  INBTJSANCB. 

The  Dominion  Plate  Glass  Insurance  Company. 

The  Lloyds'  Plate  Glass  Insurance  Company  of  New  York. 

The  Mutual  Accident  Association. 

Mongenais,  Boivin  &  Co. 

STBAH  BOILER  INSURANCE. 

The  Boiler  Inspection  and  Insurance  Company  of  Canada  (formerly  the  Canadian 
Steam  Users'  Insurance  Association). 

The  American  Steam  Boiler  Insurance  Company. 
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THE  ACCIDENT  INSUBANCE  COMPANY  OF  NOETH  AMBBICA. 


Statsment  fob  the  Year  ending  31st  Deoembeb,  1891. 

President — 

Sib  Alex.  T.  Galt,  G.C.M.G. 

Head  Office — 157  St.  James  Street,  MoDtreal. 

(Incorporated,  14th  June,  1872.    Commenced  business  in  Canada,  June,  1874.) 


Vice-President  and  Managing  Director- 
Edward  Bawlings. 


OAKTAL. 

Authorized $  500,000  00 

Subscribed  for 261,000  00 

Paid  up  in  cash 181,940  00 


(For  List  of  8hareholder9y  see  Appendix.) 

ASSETS. 

Stocks  and  bonds  held  by  the  company : — 

Par  value.    Market  value. 

'Montreal  Harbour  bonds $    23,500  00  $    24,430  00 

♦Dominion  stock 549  67  560  66 

♦Montreal  corporation  bonds. 600  00  495  00 

tCity  of  Brooklyn  3  per  cent  bonds 100,000  00  102,000  00 

Total  par  and  market  values $  124,549  67    $  127,485  66 

Carried  out  at  market  value $  127,485  Q^ 

Cash  on  hand  at  head  office 286  TO 

Cash  in  Canadian  Bank  of  Commerce,  Montreal 95H  90 

Interest  accrued  and  unpaid  on  stocks  and  bonds 2,136  99 

Agents'  balances 7,833  37 

Mortgages  on  real  estate 1,971  84 

Furniture  and  fixtures 729  90 

Total  assets $    341,398  36 

LIABILITIES. 

(1.)  Liabilities  in  Canada. 

Net  amount  of  losses  claimed  but  not  adjusted .       $      1,828  71 

Net  amount  of  losses  resisted  and  in  suit  (accrued  in  previous  years) 15,000  00 

Net  amount  of  losses  resisted,  not  in  suit 2,500  00 

Total  net  amount  of  unsettled  claims $  19,328  71 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada  and 

for  other  liabilities..^ 12,280  86 

Due  and  accrued  for  salaries 241  67 

Commission  on  premiums  in  course  of  collection 2,069  60 

Money  borrowed 10,000  00 

Bills  payable 10,600  00 

Due  other  companies  for  reinsurance 476  04 

Total  liabilities  in  Canada $     54,896  88 

^Deposited  with  Receiver-Greneral,  Canada. 

fDeposited  with  Insurance  Department,  State  of  New  York. 
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ACCIDENT  COMPANY— Continued. 

(2.)  Inabilities  in  other  Countries. 

Total  liabilities  in  other  oountries Nil 

Total  liabilities  (exclading  capital  stock) $     54,896  88 

Capital  stock  paid  up  in  cash $    181,940  00 

t  INCOME. 

For  Accident  Eisks. 

In  Canada. 

Gmes  cash  received  for  premiums $    31,714  15 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 3,690  82 

Net  cash  received  for  prenuimia $    28,023  33 

Total  net  cash  received  for  premiums $     28,023  33 

Interest  and  dividends 3,052  25 


Total  income .$     31,075  58 

XXPENDITCTBS. 

For  Aecidmt  Biaks.  In  Canada.     Owintriee. 

Amount  paid^  during  the  year  for  losses  occurring  in  previous 
years  (which  losses  were  estimated  in  the  last  statement 
at|10,000) $      3,60000    $      6,586  40 

Net  amount  paid  during  the  year  for  said  losses $      8,600  00    $      6,586  40 


Amount  paid  for  losses  occurring  during  the  year $      5,445  39 

Deduct  amount  received  for  reinsurance....        50  00 


Net  amount  paid  during  the  year  for  said  losses $      5,395  39 


Total  net  amount  paid  during  the  year  for  accident  losses,  viz. : — 

InCanada $      8,995  89 

In  other  countries 6,586  40 

Total $     15,581  79 

Commission,  $6,634.06;  brokerage,  $1.25 6,635  31 

Salaries,  fees  and  all  other  charges  of  ofOicials 5,777  14 

Taxes 941  36 

Miscellaneoas  payments,  viz.: — Eents,  $1,100.00;  office  charges, 
$236.80 ;  advertising,  $770.75 ;  postage,  express  and  telegrams,  &., 
$344.73;  printing  and  stationery,  $105.40;  law  charges,  $4,508.48; 
agents'  balances  written  off,  $60.69 7,126  85 

Total  expenditure $     36,062  45 

OASH  AOOOUNT. 

1890.                              Dr.  1891.    Cb. 

Dec.  3L— To  balance  in  hand  and  in  Deo.  31.— By  expenditure  during  year 

banks  at  this  date $         589  28  as  above $    36,062  45 

189L  Sundry  payments 9,500  00 

Dec  31.— To  income  as  above 81,075  58                     Balance   in   hand   and    in 

Received  from  realization  of  bank  this  date 1,240  60 

investments 5,138  19 

Loan  account  borrowed  dur- 
ing year 10,000  00 

$    46,803  06  $    46,803  05 

4—21} 
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THE  CANADA  ACCIDENT  ASSUEANCB  COMPANY, 

Statxmxnt  for  thb  tsab  ending  31st  Dsgembxe,  1891. 
President — Hon.  Gbo.  W,  Boss.  |        Manager  and  Agent — H.  Sutherland. 

Bead  Q^ce— 22-28  King  Street  West,  Toronto. 
(Incorporated  23rd  June,  1887.     Commenced  business  in  Canada,  10th  Sept.,  1888.) 

OAPITAL, 

Amonnt  of  capital  authorized $   500,000  00 

do  subscribed  for 108,300  00 

do  paid  up  in  cash 32,065  00 

{For  List  of  Shareholders^  see  Appendix.) 


• 


ASSETS. 

Municipal  debentures  in  deposit  with  Beceivei-General,  viz : — 

Pftr  value.      Market  value. 

Town  of  Whitby $  10,302  02       %  10,498  77 

City  of  St.  Catharines 12,000  00  12,483  60 

$  22,302  02       $  22,982  37 

Carried  out  at  market  value  $  22,982  37 

Cash  on  hand  at  head  office 290  07 

Cash  in  Imperial  Bank 419  00 

Interest  on  debentures,  accrued  and  unpaid 426  25 

Agents'  balances 293  82 

Total  premiums  in  oourae  of  collection $  1,814  45 

Deduct  coat  of  collection,  25  per  cent    453  61 

Net  pi-emiums  in  course  of  collection 1,360  84 

Office  furniture 199  03 

Total  assets $     25,971  38 

LIABILITIES. 

Net  amount  of  losses  claimed  but  not  adjusted  t  55  00 

Net  amount  of  losses  resisted,  in  suit 3,000  00 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada  . ...         4,301  67 

Totaliiabilities $       7,356  67 

Capital  stock  paid  up  in  cash , f 32,065  00 

~  ■  i 

INCOME. 
Accident  RUk9 — 

Gross  cash  received  for  premiums $  7,923  05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 333  71 

Net  cash  received  for  premiums $       7,589  34 

Beoeived  for  interest  on  debentures 822  36 

Total S       8,411  70 

Beceived  for  calls  on  capital 93  50 

Total  income $       8,505  20 
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THE  CANADA  ACClDEtfT— Concluded. 

EXPBNDITURX. 


Accident  Ruik% — 
sunt  paid  dur 
losses  were  estinutted  m  the  last  statement  at  fiS)9.67) $  99  57 


Amount  paid  during  the  jear  for  losses  occurring  in  previous  years  (which 
«  were  estimated  in  the  last  statement  at  #99.67) $ 


Amount  paid  for  losses  occurring  during  the  year $      2,869  42 

Deduct  amount  received  for  reinsurance 25  00 


Net  amount  paid  during  the  year  for  said  losses .$      2,844  42 

Total  net  amount  paid  daring  the  year  for  accident  loeses.!  2,943  99 

Paid  or  allowed  for  commission  or  brokerage 3,004  34 

Salaries,  fees  and  all  other  charges  of  officials 798  34 

Bent 800  00 

Miscellaneous  payments,  viz.: — 

Printing  and  stationery,  $476.60;  advertising,  $73.00;  travelling 

expenses,  $327.39;  exchange,  postage,  &c.,  $126.13 1,003  12 

Total  expenditure $       8,649  79 

CASH  ACCOUNT. 

1890.  Dr. 

Dec.  31.  To  Balance  on  hand  and  in  banks $        1,847  48 

1891. 
Dec.  31.  To  income  as  above 8,505  20 


$  10,352  68 

1891.  Or, 

Dec.  31.  By  Expenditure  as  above $  8,549  79 

Advance  to  agents 293  82 

Borrowed  money  returned 800  00 

Balance  in  hand 709  07 


$      10,352  68 

BISKS  AND    PRVMITJMS 
Accident  Risks— 

No.         Amount.  ^^^^ 

Gross  policies  in  force  at  date  of  last  statement 831    $     1,111,000    $      5,640  .SI 

Taken  during  the  yeaiv-new  and  renewed 1,249  1,994,500  9,221  99 

Total 2,080    $     8,105,500    $    14,862  30 

Deduct  terminated 956  1,454,000  5,829  96 

Gross  in  force  at  end  of  year 1,124    $     1,651,500    $      9,032  35 

Deduct  reinsured 92,000  429  00 

Net  in  force  at  31st  December,  1891 1,124    $     1,669,500    $      8,608  35 

Total  number  of  policicR  in  force  at  date 1,124 

Total  amount  in  force $1,559,500  00 

Total  premiums  thereon 8,603  35 

Subscnbed  and  sworn  to,  25th  February,  1892,  by 

GEO.  W.  ROSS, 

President. 
H.  SUTHERLAND, 

Monuger, 
(Received,  27th  February,  1892.) 
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THE  CITIZENS*  INSUEANCB  COMPANY  OF  CANADA. 


Statsmsnt  fob  the  Yeab  ending  SlsT  Decembbb,  1891. 


AOOIDENT  DBPABTMENT. 


INCOME. 


Gash  received  forpremiums $     45,832  50 

Less  reinsurance  and  retarn  premiams 8,747  06 

Net  premium  income t     37,085  44 

EXPENDITUBB. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years 

(which  losses  were  estimated  in  the  last  statement  at  $4,008.24)...$       4,519  36 

Cash  paid  for  loesee  oocurring  during  the  year $    18,666  50 

Deduct  amount  received  from  other  oompaniee  for  reinsurance 244  64 

Net  amount  paid  during  the  year  for  accident  losses 18,321  86 

OommisBion : 14,015  26 

Salaries,  fees  and  other  charges  of  officials 2,621  61 

Taxes 383  99 

Other  expenses,  viz. : — 

Law  costs,  $62.08 ;  insurance  superintendence,  $21.36;  travelling 
expenses,  $469.07;  rent,  $649.15;  stationery  and  printing, 
$490.00;  exchange,  $55.91;  advertising,  $273.29;  gas,  water 
and  ordinary  office  expenses,  $444.16 ;  bonus  to  policy-holders, 
$326.00;  telephones,  telegrams  and  postage,  $185.79;  express 
charges,  $20.07 ;  commercial  agencies,  $41.67 2,988  55 

Total  cash  expenditure! $     42,850  63 

BISKS  AND   PBEMIUMS. 

A  w.^»»  I-  Premiums 

Amount.  ^j^^^^ 

6ro68  policies  in  force  at  date  of  last  statement. $     2,828,400    $    83,945  95 

Taken  during  the  year,  new  and  renewed 4,666,450  49,808  04 

Total $     7,484,850    $    83,763  99 

Deduct  terminated 4,114,400  41,764  85 

Gross  in  force  at  end  of  year $     3,370,460    $    41,999  14 

Deduct  reinsured.   490,900  4,816  77 

Net  in  foioe  at  3l8t  December,  1891 $     2,879,550    $    37,182  37 

Subscribed  and  sworn  to,  17th  March,  1892,  by 

ANDREW  ALLAN, 

Vice-President 
WILLIAM  SMITH, 

Secretary-Treasurer, 
(Received,  18th  March,  1892.) 
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THE  LONDON  GUAEANTBB  AND  ACCIDENT  COMPANY  (LIMITED). 

Statement  fob  the  Yeab  sndino  31bt  Deoembeb,  1891. 

Principal  Office —  I         Secretaru — 

10  Moorgate  St.,  LoDdon,  England.      |  E.  G.  Lauqhton  Andebson. 

Read  Office  in  Canada — 

22  Adelaide  Street,  East,  Toronto. 

(Established,  A.D.  1869.    Commenced  business  in  Canada,  July,  1880.) 


Agent  in  Canada — 

A.  T.  MoCoBD 


CAPITAL. 

Amount  of  joint  Stock  capital  authorized £  250,000  sterling 

Amount  subscribed  for 116,120      do 

Amount  paid  up  in  cash 46,448      do 


ASSETS  IN  CANADA. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $  450  00 

Canada  inscribed  stock  in  deposit  with  Beceiver-General 56,'7'I5  32 

(Par  value,  $53,533.33 ;  market  value,  $56,745.32.) 

Cash  in  banks,  viz. : — 

Banque  d'Hochelaga,  Montreal $     12,000  09 

Bank  of  Hamilton,  Toronto 2,0().S  94 

Total  cash  in  banks 14,063  94 

Cash  in  hands  of  agents  in  Canada 3,338  14 

Total  assete  in  Canada $ 74,597  40 

LIABILITIES  IN  OANADA. 

Net  amount  of  guarantee  loasee  resisted  and  in  suit,  ($12,000.00  of  whioh 

accrued  in  previous  years) $    12,975  00 

Net  amount  of  accident  losses  claimed  but  not  adjusted  (estimated) 1,000  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada .  .$      13,975  00 
Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada: — 

Guarantee. $    16,062  82 

Accident. 26,884  80 

Total  reserve 42,447  62 

Total  liabilities  in  Canada $     56,422  62 

INCOME  IN  CANADA. 

Gross  cash  received  for  guarantee  premiums $    81,569  21 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 2,424  98 

Net  cash  received  for  said  premiums $    29,144  28 

Gross^cash  received  for  accident  premiums     $    86,280  19 

Deduct  reinsurance,  rebate,  abatement  and  return-premiums 507  94 

Net  cash  received  for  said  premiums $    85,722  25 

Total  net  cash  received  for  premiums  in  Canada $     64,866  53 

Interest  on  deposit  received  direct  in  England 2,141  33 

Claims  recovered 1,166  46 

Total  income  in  Canada $     68,174  32 
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LONDON  GUARANTEE  AND  ACClDmiT— Concluded. 

EXPENDITURE  IN  CANADA. 

For  Chiarantee  Bisks  in  Canada. 

Amount  paid  for  guarantee  Iobbob  occurring  during  the  year $      3,641  61 

Total  net  amount  paid  during  the  year  for  guarantee  losses. 9      3,641  51 

For  Occident  Risks  in  Canada. 

Total  net  amount  paid  during  the  year  for  accident  losses %    12,222  22 

Total  net  amoant  paid  daring  the  year  for  guarantee  and  accident 

losses %     15,863  Y3 

Paid  for  commission  or  brokerage  in  Canada 25,082  74 

Paid  for  taxes  in  Canada 33T  46 

Miflcellaneoas  payments,  viz. : — Law  costs,  $377.50 ;  medical  fees, 
$143.00;  travelling  expenses,  $608.50;  auditors'  fees,  $300.00; 
customs  duty,  cables,  etc.,  $77.50 1,506  60 

Total  expenditure  in  Canada $     42,790  43 

RISKS  AND  PREMIUMS. 

Ouarawtet  Riskt  in  Canada.  No.   '      Amount.  Premiums. 

Groes  polioies  in  force  at  date  of  last  statement 3,681  $     4,565,254  $    31,062  56 

Taken  during  the  year-new 879          1,071,850  8,176  70 

do                  do         renewed 2,638           3,142,600  23,415  33 

Total 7,098    $     8,779,704    $    62,644  69 

Deduct  terminated 2,936  3,827,150  29,546  13 

Gross  in  force  at  end  of  year 4,162    $     4,962,554    $    33,098  46 

Deduct  reinsured 131,250  972  83 

Net  in  force  at  Slst  December,  1891 4,162    >     4,821,304    $    32,125  63 

Aedd^nt  Risks  in  Canada. 

Gross  policies  in  force  at  date  of  last  payment 5,427  9     7,746,416  $    40,756  59 

Taken  during  the  year— new 1,774  5.639,396  21,740  67 

do                   do         renewed  1,368  3,066,783  14,356  03 

Total 8,569    $16,351,594    $    76,853  29 

Deduct  terminated 2,288  4,987,483  24,083  68 

Gross  and  net  in  force  at  3l8t  Dec ,  1891 .   6,281    $  11,364,111    $    52,769  61 

Total  number  of  policies  in  force  in  Canada  at  date 10,443 

Total  net  amount  in  force $  16,185,415  00 

Total  premiums  thereon 84,895  24 

Subscribed  and  sworn  to,  26th  February,  1892,  by 

A.  T.  MoCOED, 

Chief  Agent 
(Received,  29th  February,  1892.) 
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THE  MANUFACTURERS'  ACCIDENT  INSURANX3E  CuMPANY. 


Statement  for  the  Ysak  ending  31st  December,  1891. 


President — Geo.  Gooderham.  |  Managing  Director — John  F.  Ellis. 

Principal  Office — ^Tornnto,  Ont. 
(Incorporated,  23rd  Jane,  1887.  Commenced  businoss  in  Canada,  5th  November,  1887.) 


Amount  of  joint  stock  capital  authorized $1,000,000  00 

Amount  subscribed  for 118,700  00 

Amount  paid  up  in  cash 23,740  00 

{For  List  of  Stockholders^  see  Appendix.) 


ASSETS. 


Loans  secured  by  mortgages  on  which  not  more  than  one  year's  interest 

is  due,  constituting  a  first  lien  on  real  estate $     17,517  70 

Stocks  and  bonds  htsld  by  the  Company,  viz : — 

Par  value.      Market  value. 
Canadian  Government  bonds $    20,000  00    t    20,900  00 


Carried  out  at  market  value. 
Cash  on  hand  at  head  office. 

Cash  in  Tradei's'  Bank 

Interest  due  and  accrued .... 

Premiums  uncollected 

Due  from  agents 

Premiums  notes  on  hand 

Office  furniture 


20,900  00 

282  82 

1,846  72 

600  46 

6,625  66 

660  67 

254  50 

426  71 

Total  assets $     49,115  24 


LIABILITIES. 

Claims  for  accident  losses,  viz : — 

Claimed  but  not  adjusted $      2,171  00 

Resisted,  in  suit 6,000  00 

Total  net  amount  of  unsettled  claims  for  accident  losses. $       8,171  00 
Eeserve  of  unearned  premiums  for  all  outstanding  risks 23,030  00 

Total  liabilities $     31,201  00 


Capital  stock  paid  up  in  cash  and  notes $     23,740  00 
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MANUFACTURBBS'  ACCIDEST— Continued 

m 

INCOME. 

Gross  premiums  received  in  cash $   .55,580  78 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 495  54 

Gross  cash  received  for  premiums $     56,026  32 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 707  87 

Total  Detcash  received  for  premiums $     55,318  45 

(Bills  and  notes  received  during  the  year  for  premiums  and  remaining 
unpaid,  $254.40) 

Cash  received  for  interest  on  bonds  and  mortgages 1,599  24 

Eoceived  for  capital   300  00 

Total  income 9     57,217  69 

EXPENDITURE. 

Amount  paid  during  the  year  for  losses  oocuring  in  previous  years  (which 

losses  were  estimated  in  last  statement  at  $3,592.95) $      3,763  56 

Amount  paid  for  losses  occuring  diuring  the  year 8    14,756  90 

LieBs  amount  received  for  savings  and  salvage  and  reinsurance . .  295  00 

Net  amount  paid  for  said  losses $    14,46190 

Net  amount  paid  for  accident  losses $  18,225  46 

Commission  or  brokerage 12,688  07 

Salaries,  fees  and  all  other  charges  of  officials 9,650  69 

Taxes  and  rent 1,853  63 

Miscellaneous  payments,  viz. : — 

Advances  to  agents,  $26.38;  sundry  expenses,  $1,041.43;  printing 
and  advertising,  $2,074.32;  law  costs,  $1,899.90 ;  office  fVirni- 
ture,  $144.51;  travelling  expenses,  $1,802.74;  postage,  tele- 
graph and  express,  $464.38  ;  office  supplies,  $76.18 ;  light, 
$13.65 7,543  49 

Total  expenditure $     49,961  34 


CASH  ACCOUNT. 

1890.  Dr. 

Bee.  31. — ^To  balance  in  hand  and  in  banks   $  831  36 

1891. 

Dec.  31. — ^To  income  as  above 57,217  69 

Beceived  from  realization  of  investments 2,541  83 

$  60,590  88 

1891.  Or. 

Dec.  31. — ^By  expenditure  as  above $  49,961  34 

Investments 8,500  00 

Balance  in  hand  and  in  banks  this  date 2,129  54 

$  60,590  88 
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MANUFACTURERS'  AGCIDEWT— Concluded. 

MISCELLANEOUS. 

No.    •      Amount       ^^^^ 

Gross  policies  in  foroe  at  date  of  last  Statement     ...     1,953    $     3,165,333    9    37,312  84 

Taken  during  the  year— new 2,192  3,704,500  29,546  40 

do  do  renewed 1,159  2,667,500  24,436  59 

Total 5,304    $     9,537,333    $    91,295  83 

Deduct  terminated  2,388  4,081,333  44,547  81 

Gross  in  force  at  end  of  year 2,916    $     5,456,000    t   46,748  02 

Deduct  reinsured .  141,600  687  25 

Net  in  force  at  3l8t  December,  1891 2,916    $     5,314,500    $    46,060  77 

Total  nnmber  of  policies  in  foroe  at  date 2,916 

Total  amount  in  force $  5,314,500  00 

Total  premiums  thereon 46,060  77 

Subscribed  and  sworn  to,  24th  February,  1892,  by 

GEO.  GOODERHAM, 

PresidenU 

JNO.  P.  ELLIS, 

Managing  Director. 
(Received,  26th  February,  1892.) 
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THE  MUTUAL  ACCIDENT  ASSOCIATION  (LIMITED). 

Statement  for  the  Ybab  ending  318t  Deoehbeb,  1891. 
Ghairman — Samuel  Ogden.  |  Secretary — O.  B.  Jeens. 

Principal  Office — Manchester,  England. 
Agents  in(7ana^-EA8TMURE&LiQHTBOURN.  |  Head  Office  in  Canada — Toronto. 

(Incorporated,  24th  Angnst,  1881.    Commenced  bofiiness  in  Canada,  20th  April,  1886.) 

OAPITAL. 

Amoant  of  joint  stock  capital  authorized  and  subscribed  for $   486,666  6T 

Amount  paid  up  in  cash 48,666  67 

ASSETS  IN  CANADA. 

Canada  3^  per  cent  stock  in  deposit  with  Eeceiver-General $     37,960  00 

C^h  in  banks,  viz. : — 

Central  Bank $         163  29 

Imperial  Bank 6,570  24 

Total ~~         5,723  53 

Agents'  balances  in  Canada,  less  commission,  &c 2,953  07 

Total  assets  in  Canada ♦     46,636  60 

LIABILITIBS  IN  CANADA. 

Net  amount  of  losses  in  Canada,  unsettled,  viz. : — 

Accident  loeses,  due  and  yet  unpaid $  633  56 

do             reported  or  supposed  but  not  claimed 1,500  00 

Plate  glass  losses,  claimed  but  not  adjusted  (of  which  $60  accrued  in  pre- 
vious years) 507  96 

Total  unsettled  losses $  2,641  52 

Hesei-ve  of  unearned  premiums  for  all  outstanding  accident  risks  in 

Canada 3,629  74 

JEleserve  of  unearned  premiums  for  all  outstanding  plate  glass  risks  in 

Canada 7,562  00 

Dae  general  agents '^..  57  84 

Total  liabilities  in  Canada ♦     13,891  10 

INCOME  IN  CANADA. 

For  Accident  Risks  in  Qanada. 

Gross  cash  received  for  premiums .^ $      9,018  75 

I>edact  reinsurance,  rebate,  abatement  and  return-premiums 1,845  64 

Net  cash  received  for  accident  premiums $       7,173  11 

For  Plate  Glass  Bisks  in  Canada. 

Gross  cash  received  for  premiums. $      7,646  56 

I>educt  reinsurance,  rebate,  abatement  and  return-premiums 1,287  72 

Net  cash  received  for  plate  glass  premiums 6,257  84 

Interest  on  bank  deposit.... 146  84 

Total  income  in  Canada $      13,577  79 
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MUTUAL  ACCIDEH^T— Concluded. 

EXPENDITUBE  IN   CANADA. 

Amount  paid  during  the  jirear  lor  accident  loaaes  occurring  in  previous  years 

(which  losses  were  estimated  in  the  last  statement  at  $160) $        210  00 

Amount  paid  for  accident  losses  occurring  during  the  year 3,811  30 

Total  net  amount  paid  during  tiie  year  for  accident  lessee.^       4,021  30 

Amount  paid  during  the  ^ear  for  plate  glass  losses  occurring  in  previous  years 

(which  losses  were  estimated  in  the  last  statement  at  $92) $  9000 

Amount  paid  for  plate  glass  losses  occurring  during  the  year 1,854  88 

Total  net  amount  paid  during  the  yea^  for  plate  glass 

losses 1,944  88 

Total  net  amount  paid  during  the  year  for  accident  and 

plate  glass  losses S       5,966  18 

Paid  for  commission  or  brokerage  in  Canada 4,699  15 

Taxes 65  18 

Sundry  payments,  viz. : — Printing  policies,  $46 ;  cablegrams,  $6.60  ; 
renewal  receipt  books,  $15.75  ;  premium  on  bond,  $25  ;  travelling 
expenses,  $104  ;  general  agents,  $723.80  ;  directors,  $50 971  05 

Total  expenditure  in  Canada $     11,701  56 

RISKS  AND  PRBBflTTMS. 

Aeeident  Bisks  in  Canada,  No.       Amount.  thereon 

Gross  policies  in  force  at  date  of  last  statement 345    $        680,750    $      4,232  51 

Taken  during  the  year— new 304  692,381  4,892  61 

do  renewed 371  711,250  4,126  14 

Total 1020    $     2,084,861    8    13,25126 

Deducted  terminated. 561  1,113,050  5,853  78 

Gross  in  force  at  date 459    $        971.311    $      7,397  48 

Deduct  reinsured 35,600  118  00 


Net  in  force  at  31st  December,  1891 459  $       935,811  $      7,279  48 

Plate  Glass  Bisks  in  Canada, 

Gross  policies  ih  force  at  date  of  last  statement 571  $        124,018  $      9,466  24 

Taken  during  the  year— new 332  64,801  5,123  83 

do                    renewed 179  36,130  2,42173 

Total 1082  $        223,949  $    17,01180 

Deduct  terminated 279  55,469  3,709  45 


Gross  and  net  in  force  at  3l8t  December,  1891 J^    9        168,480    $    13,302  35 

Total  number  of  policies  in  force  in  Canada  at  date 1262 

Total  net  amount  in  force $1,104,291  00 

Total  premiums  thereon 20,581  88 

Subscribed  and  sworn  to,  1st  March,  1892,  by 

A.  L.  EASTMURB, 

Chief  Agent. 
(Received,  2nd  March,  1892.) 
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THE  NORWICH  AND  LONDON  ACCIDKNT  INSURANCE  ASSOCUTION. 


Statement  fob  the  Year  ending  318t  Deobmber,  1891. 
President — Henry  S.  Patteson.  |  Secretary — C.  R.  Gilman. 

Principal  Office — Norwich,  England. 
Agents  in  Canada —  JSead  Office  in  Canada — 


Scott  &  Walmblbt. 


32  Church  St,  Toronto. 


(Established,  Ist  September,  1856.   Commenced  business  in  Canada,  Ist  July,  1883.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for.  £200,000    $973,333  33 
Amount  of  capital  paid  up  in  cash 100,000      486,666  67 


ASSETS  IN  CANADA. 

Stocks  in  deposit  with  Receiver-General,  viz : — 

Par  value.    Market  value. 
Canada  4  per  cent $    68,400  00    $    68,666  00 


Carried  out  at  market  value $     63,656  00 

Cash  in  banks,  viz : — 

Molsous  Bank,  current  account 9      2,383  10 

do  deposit  account 636  08 

Total 2,918  18 

Agents'  balances 155  73 

Total  assets  in  Canada $     66,729  91 

LIABILITIES  IN  CANADA. 

Net  amount  of  losses  in  Canada,  claimed  but  not  adjusted $  95  00 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 1,249  50 

Total  liabilities  in  Canada ♦       1,344  50 

INCOME  IN  CANADA. 

Gross  cash  received  for  aocident  premiums $      2,773  62 

Deduct  reinsurance,  return  premiums,  etc 130  38 

Net  cash  received  for  premiums $       2,643  24 

Interest  on  bank  deposit 15  08 

Total  income  in  Canada >       2,658  32 

EXPENDITURE  IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  estimated 

in  the  last  statement  at  9128.42) $    66  28 

Amount  paid  for  losses  occurring  during  the  year 430  00 

Total  net  amount  paid  during  the  year  for  accident  losses  in  Canada.... $  496  28 

Commission  or  brokerage,  salaries,  fees  and  charges  of  officials 1,160  01 

Taxes 167  19 

All  other    payments,  viz: — Postage  and  telegrams,   $30.80;    office 
supplies,  $160.45;    advertising,   $24.50;    exchange,  $4.48;    legal 

expenses,  $12.00 232  23 

Total  expenditure  in  Canada..  $       2,055  71 
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NORWICH  AND  hOTHDON— Concluded. 

&I8K8  AND  PBBMIUM8. 

For  AeeidetU  Ruks.  No.       Amount.      ^"^JJ^^ 

Gross  policies  in  force  at  date  of  last  statement 61    $    119,500    9     0S6  00 

Policies  taken  during  the  year,  new  and  renewed 221  698,000        2,778  62 

Total ...: 282    $    717,600    $3,409  62 

Deduct  terminated 92  203,000  920  62 

Gross  in  force  at  end  of  year 190    9    614,600    $2,489  00 

Deduct  reinsured 2,600  3  75 

Net  in  force  at  31st  December,  1891 ISO    $    512,000    8  2,485  25 

Number  of  policies  in  force  at  date 190 

Total  amount  in  force $   612,000^00 

Premiums  thereon 2,485  25 

Subscribed  and  sworn  to,  27th  February,  1892,  by 

HUGH  SCOTT. 

One  of  the  Chief  Agents. 
(Received,  29th  February,  1892.) 

General  Business  Statement  fob  the  Year  ending  31st  August,  1891. 
(Abstracted  from  the  Directors'  Beport,  Nbrtoich,  England,  1th  December,  1891.) 

REVENUE  AOOOUNT  FOR  THE  YEAR  ENDING  31ST  AUGUST,  1891. 

£      8.    d.  £      8.  d. 

Insurance  fund,  Slst  Augu8t»  1890. . .     a^ 971  17    3    GUunu. 38,861    4  0 

Premiums  (less  reaasuranoe) 75,736    1    5    Commission 8,244  13  6 

Interest,  &c 6,394  12    0    Expenses 13,846  17  6 

Profit  on  investment  exchanged 67  17    9    Abatement  to  policy-holders 3,392  19  I 

Dividend  to  shareholders 13,000    0  0 

Insurance  fund,  31st  August,  1891. . .  88,823  14  4 


£166,169    8    5  £166,169    8  5 

BALANCE  SHEET  AT  31ST  AUGUST,  1891. 

£B.d.        £s.    d.  £s.d. 

Paid-up  capital 100,000    0    0    British  Government  securities 9,750    0  0 

Insurance  umd —                                                              India  and  Colonial         do       60,826    5  O 

General  reserve 45,000    0    0  Railway  and  other  debenture  stocks..  28,382    0  5 

Keserve  for  unexpired  Railway  guaranteed  and  preference 

risks. 25,245    0    0                                 stocks «7,689    8  11 

Balance 18,578  14    4                            Mortgages  on  real  estate 10,000    0  O 

88,823  14    4    Freehold  property  8,175    0  0 

Outstanding  claims 4,500    0    0    Agents' balances 8,486    9  9 

Suspense  account. 250    0    0    Cash  at  bankers' 15,234  19  2 

Cash  in  hand 30  11  1 


£193,573  14    4  £193,573  14    4 


» 
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THE  SUN  LIFE  ASSURANCE  COMPANY  OP  CANADA. 


Statement  fob  the  Yeab  ending  31st  December,  1891. 


AOGIDENT  department. 


(  For  Assets,  see  Life  Statement,) 


LIABILITIES. 

f 

Unearned  premiums $      15,294  61 

Claims  outstanding,  awaiting  proper  discharge^  ($90.95  of  which  ac- 
crued in  previous  year) 2,190  95 


« 


Total  accident  liabilities $      17,485  56 

INCOME. 
Gross  cash  reoeived  for  premiums $     33,203  49 

Net  cash  premium  income ...$     33»203  49 

DISBUBSEMENTS. 

Claims  paid  during  the  year  ($363.60  of  which  accrued  in  previous 

year) %      17,550  56 

Expenses 16,601  74 

Total  accident  disbursements $     34,152  30 

MISCELLANEOUS. 

Number  of  policies  issued  during  the  year,  new  and  renewed 2,886 

Amount  of  said  policies ; $7,062,400  00 

Premiums  thereon '^ .33,781  65 

Number  of  policies  in  force  at  the  end  of  the  year 2,480 

Amount  in  force  at  the  end  of  the  year 5,720,650  00 

Net  premiums  thereon 30,589  22 

Subscrijbed  and  sworn  to,  4th  March,  1892,  by 

*      E.  MACAULAY, 

President. 
T.  B.  MACAULAY, 

Secretary. 
(Received,  16th  March,  1892.) 


4—22 
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THE  TRAVELERS'  INSURANCE  COMPANY  OF  HARTFORD,  CONN.,  U.  S. 


Statement  fob  the  Year  endinq  316t  Deoembeb,  1891. 


ACCIDENT   department — CANADIAN   BUSINESS. 


(^For  Assets,  See  Life  Statement,) 


LIABILITIES   IN   CANADA. 


Amount  of  claims  on  accident  policies  in  Canada  adjusted  but  not  due.$       1,700  CO 
Amount  of  reserve  on  all  outstanding  accident  riskb  in  Canada 37,314  65 

Total  liabilities  in  Canada $     39,014  65 


INCOME  IN   CANADA. 

Total  premium:^  received  during  the  year  on  accident  policies  in  Canada.  9    106,420  98 


EXPENDITURE  IN  CANADA. 

Amount  paid  for  loeses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  S2,500) $  2,500  00 

Amount  paid  for  losses  occurring  during  the  year  .  87,479  11 

Total  amount  paid  for  accident  losses  in  Canada $     39,979  11 

Paid  for  commission  or  brokerage  in  Canada 25,415  54 

Paid  taxes  in  Canada 948  97 


Total  expenditure  in  Canada $     66,343  62 


RISKS   AND   PREMIUMS. 

m 

■ 

Accident  Itisks  in  Canada,  No.         Amount.        Premiums. 

Gross  policies  in  force  at  date  of  last  statement 4,809      $12,150,767      $  73,990  G4 

Taken  during  the  year 7,375        14,867,666        106,420  98 

Total 12,184      $27,008,433      $180,41162 

Deduct  terminated 6,874       14,379,416       105,782  32 


Gross  and  net  in  force,  Dec.  31, 1891. .  5,310     $12,629,017      S  74,629  30 


Number  of  policies  in  force  at  date  5,310 

Amount  in  force  812,629,017  00 

Premiums  thereon 74.629  30 


Subscribed  and  sworn  to,  23i*d  Febi-uary,  1692,  by 

WILLIAM  HANSON, 

Chief  Agent 
(Received,  25th  February,  1892.) 
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THE  AMEEICAN  SURETY  COMPANY. 


Statement  for  the  tear  ending  318t  Deoember,  1891. 

President — Wm.  L.  Trenholme.  |  Treasurer — S.  S.  Colvillb. 

Principal  Office — 100  Broadway,  Now  York. 

A.gent  in  Canada — Alexander  Dixon,       |  Head  Office  in  Canada — Toronto. 

(Incorporated  14th  April,  1884.    Commenced  business  in  Canada.  July,  1887.) 


capital. 

Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  np 

in  cash ♦1,000,000  00 

ASSETS   IN   CANADA. 

United  States  registered  4  per  cent  bonds  in  deposit  with  Eeceiver- 

General  $     58,500  00 

(Par  value,  $50,000;  market  value,  $58,500.) 

Total  assets  in  Canada 8     58,500  00 

liabilities  IN   CANADA. 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada $        1,554  38 


Total  liabilities  in  Canada $        1,554  38 

INCOME   IN   CANADA. 

Net  cash  received  for  premiums $       3,108  75 


Total  income  in  Canada $       3,108  75 

EXPENDITURE   IN  CANADA. 

Net  amount  paid  during  the  year  on  guarantee  losses  in  Canada $  270  40 

Commission  and  brokerage 177  91 

Taxes  in  Canada 2  UO 

Miscellaneous  payments,  viz : — 

Office  expenses,  $20.50;  duties,  $1.70;  advertising,  $5.00 27  20 

Total  expenditure  in  Canada $  477  51 

RISKS  AND   PREMIUMS. 

v^       A.^^„«4     Premiums 
^^-     Amount,      ^j^^^^ 

Groes  policies  in  force  at  date  of  last  statement 322      $316,500      $2,012  74 

Taken  during  the  year— new  and  renewed 310       501,700       8,108  75 

Total 632      $818,200      85,121  49 

Deduct  terminated 322       316,500        2,012  74 


Gross  and  net  in  force  at  Slat  Dec.,  1891. . . .  310     $501,700     $3,108  75 


Total  number  of  policies  in  force  in  Canada  at  date 310 

Total  net  amount  in  force  $    501,700  00 

Total  premiums  thereon 3,108  75 

Subscribed  and  sworn  to,  19th  March,  1892,  by 

ALEX.  DIXON, 

Chief  Agent, 
(Received,  21st  March,  1892.) 
4-22i 
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THE  GUAEANTEE  COMPANY  OP  NOETH  AMERICA. 


Statement  for  the  Year  ending  SIst  December,  1891. 


President — 

Sir  A.  T.  Galt,  G.C.M.G. 


Vice-President  and  Managing  Director — 

Edward  Eawlinqs. 
Accountant — Egbert  Kerr. 

Head  Of^ce — 157  St.  James  Street,  Montreal. 

(Incoi*porated,  2nd  August,  1851 ;  commenced  business  in  Canada,  April,  1872; 

commenced  business  in  United  States,  January,  1881.) 

CAPITAL. 

Amount  of  capital  authorized  $1,000,000  00 

Amount  subscribed  for 668,600  00 

Amount  paid  up  in  cash 304,600  00 

(For  List  of  Stockholders,  see  Appendix,) 

ASSETS. 

Value  of  real  estate  (less  encumbrances)  held  by  the  Company S      24,591  35 

Loans  secured  by  bonds  and  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 9,616  80 

*Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.    Market  value. 

Montreal  corporation  bonds. $  8,500  00    %      8,565  00 

do               do        stock 46,900  00  56,386  00 

do      Harbour  bonds 83,500  00  93,220  00 

City  of  Toronto  bonds 10,000  00  11,500  00 

Lake  Erie  and  St.  Lawrence  preferred  stock 6,100  00  3,660  00 

Victoria,  B.C.,  waterworks  bonds. 10,000  00  11,800.  00 

Lake  Champlain  and  St.  Lawrence  Junction  Ry.  bonds. .  5,000  00  5,050  00 

Province  of  Quebec  bonds 1,000  00  1,100  00 

Canada  stock 2,399  67  2,447  66 

tUnited  States  Government  registered  bonds 100,000  00  117,400  00 

tCity  of  Richmond,  Va.,  bonds 15,000  00  15,380  00 

tCity  of  Brooklyn,  N.Y 100,000  00  102,000  00 

l^lUnited  States  Guarantee  Co.,  dtock 139,600  00  139,600  00 

Total  par  and  market  values 8^  527,999  67    %  568,057  66 

Camed  out  at  market  value 668,057  66 

Amount  of  loans  on  stocks  held  as  collateral  security  of  par  value, 

824,549.67;  market  value,  $25,485.66 10,000  00 

Cash  on  hand  at  head  office 1,727  45 

Cash  in  banks,  viz, : — 

Bank  of  Montreal,  Montreal 8    12,130  27 

Union  Bank  of  Canada,  Montreal   .   .    7,500  00 

Traders'  Bank  of  Canada,  Toronto. .   .     10,000  00 

Bank  of  Montreal,  Chicago 5,318  26 

John  Paton  &  Co.,  New  York 38,808  03 

Merchants' National  Bank,  Richmond,  Va 

Bank  of  Kentucky,  LouiBville,  Ky 

Commercial  National  Bank,  Nashville,  Tann 

First  National  Bank,  Nashville,  Tenn 

St.  Louis  National  liank,  St.  Ixjuis,  Mo  

Continental  Bank,  St.  Louis,  Mo  

Fourth  National  Bank,  Nashville,  Tenn 

Capital  City  Bank,  Nashville,  Tenn 

Total 92,712  42 


3,478  96 
4,250  14 
5,276  82 
2,023  96 
16  60 
2,179  93 
400  00 
1,334  45 


*  Of  these  there  are  deix)8ited  with  Receiver-General,  Canaila,  929,000  Montreal  Harbour  bonds ; 
$2,399.67  Canada  stock  ;  $10,000  City  of  Victoria  bonds  ;  817,000  Montreal  Corporation  bonds  and  stock. 

t  $100, 000  Citv  of  Brooklyn  bonds  and  $100,000  United  States  Government  bonds  deixwited  with  SUte 
of  New  York,  and  $15,000  City  of  Richmond  bonds  in  Virginia. 

:;:  $125,000  U.  S.  Guarantee  Co.  stock  is  held  by  the  Manhattan  Trust  Co.  of  New  York  in  trust  for  the 
benefit  of  the  Guarantee  Company's  policy-holders  and  creditors  in  the  United  States. 
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GUAEANTBB  GOUFAl^Y^Ooniinued. 


Interest  accraed  and  unpaid  on  stocks S  '7,793  01 

Agents*  balances 28,844  37 

Office  furniture  and  fixtures,  including  safes 5,230  18 

Total  assets 8  748,573  24 


LIABILITIES. 

(1.)  Liabilities  in  Canada, 

Net  amount  of  losses  unsettled  but  not  resisted 8         800  00 

Net  amount  of  losses  resisted— in  suit  (accrued  in  previous  years) 5,000  00 

do  do  — not  in  suit  (accrued  in  previous  years) 2,000  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $       7,300  00 

iReserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 19,917  99 

Due  and  accrued  for  salaries,  reinsurance,  rent,  agency  and  other 
miscellaneous  expenses,  incltiding  commission  for  collecting  out- 
standing premiums 5,594  66 

Total  liabilities  in  Canada 8     32,812  65 


(2.)  Liabilities  in  other  Countries, 

ttet  amount  of  losses  adjusted  but  not  due  and  claimed  but  not  adjusted*.   .  .9  27,664  96 

"Set  amount  of  losses  resisted  and  in  suit  (accrued  in  previous  ;^ears) 13,500  00 

Net  amount  of  losses  resisted  not  in  suit  ($2,035.50  of  which  accrued  in 

previous  years) 4,224  53 

Total  amount  of  unsettled  claims  for  guarantee  losses S     45,389  49 

Total  reserve  of  unearned  premiums  foriill  outstanding  risks 88,936  04 

Due  and  accrued  ibr  salaries,  reinsurance,  rent,  agency  and  other 
miscellaneous  expenses,  including  commission  for  collecting  out- 
standing premiums v 8,337  86 

Total  liabilities  in  other  countries 8    142,663  39 


Total  liabilities  (except  capital  stock)  in  all  countries 8    175,476  04 

Capital  stock  paid  up  in  cash 8   304,600  00 

Surplus  beyond  all  liabilities  and  paid-up  capital  stock 8   268,497  20 

INCOME. 

For  Guarantee  Risks,  In  Canada.        Countries. 

Gron  cash  received  for  premiums ...  8     40,180  90    $  215,462  42 

I>educt  reinsurance,  rebate,  abatement  and  return  premiums. .        3,736  18  42,742  13 

Net  cash  received  for  said  premiums $    36,444  72    $  172,720  29 


Total  net  cash  received  for  premiums  in  all  countries 8    209,165  01 

Received  for  interest  and  dividends .♦...       20,376  66 

Claims  recovered 28,713  45 


Total  income 8   258,255  12 
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EXPENDITURE. 

For  Guarantee  BUkt.  In  Canada.       Countr^s 

Amount  paid  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $20,538.46).$      5,000  00    8     17,437  09 
Deduct  received  from  other  companies  for  reinsurance 2,188  95 

Net  amount  paid  for  said  losses $      5,000  00    $     15,248  14 


Amount  paid  for  losses  occurrinK  during  the  year $      3,342  94  %     90,258  42 

Deduct  reinsurance 3,465  65 

Net  amount  paid  during  the  year  for  said  losses.  .8      3,342  94  8     86.792  77 

Total  net  amount  paid  during  the  year  for  guarantee  losses. .  .8      8,342  94  8  102,040  91 


Total  net  amount  paid  daring  the  year  for  losses  in  all  countries $    110,383  85 

Amount  of  dividends  paid  during  the  year  at  6  per  cent 18,276  00 

Commission  or  brokerage 4,504  29 

Salaries,  fees  and  all  other  charges  of  officials 54,189  54 

Taxes ^ ; 5,793  13 

Miscellaneous  payments,  ^iz. : — Advertising,  $5,676.34;  rent  and  taxes, 
$8,792.67 ;  sundry  office  charges,  postages,  parcels  and  telegrams, 
$11,779.21/  printing  and  stationery,  $5,932.93;  inspection  and 
revision  department  (outside)  $25,328.99;  law  charges,  $2,868.92; 
furniture,  $626.72 61,005  78 

Total  expenditure $    254,152  59 


CASH  ACCOUNT. 

Dr. 
Dec.  31,  1890— 

To  balance  in  hand  and  in  banks,  as  at  this  date $  48,994  14 

Dec.  31,  1891— 

To  income  as  above 258,255  12 

Received  from  realization  of  investments 137,855  72 

Beceived  on  account  of  loans 5,400  00 

$   450,504  98 

Cr. 
Dec.  31,  1891— 

By  expenditure  during  the  year  as  above $  254,152  59 

Investments  during  the  year 91,912  52 

Loan  on  collateral  security 10,000  00 

Balance  in  hand  and  in  banks  this  date 94,439  87 

$   450,504  98 


343 


20 


« 
s 


^ 


IS 


^ 


eg       SSS 


^ 


;S 


4A      Of 

s     1-1  O  "^ 


s  o  trToT  CO 


Q  *       »      «^ 


St 

a 
I 

o 
o 

tz; 

;r3 


D 

CO 


X       CO  O  CO 

^   ^  So  S^ 
< 


s.-^^ 


1-tao      sot- 

cRrH 


I  CO 


2^ 


SSI 


00  'I* 


s 


s'^ 


GC  O) 


coco 

&8" 


^ 


to 


§8  So 


09 


C5 

to 


O  CO 

o  o 

»a  00 
o  o 
00  t- 

00  t- 
00  1^* 


is 


1 


iH  Cm 


C 
O 

o 
2^ 


s 


ca  s 

fl.2 

is 

o  o 

OS   03 
00 


9 
^ 


iS     •*- 


00 


08 


kO 
©i 


a 
o 

OD 

a 

83 


O 
OD 


C<1 

00 


»4 

CO 


o 
o 

(§ 


344 


THE  DOMINION  PLATE  GLASS  INSURANCE  COMPANY. 

Statement  fob  the  Year  ending  SIst  Deoember,  1891. 
President  and  Agent — A.  Eamsay.  |  Secretary — E.  A.  Fauteux. 

Principal  Office — Montreal. 

(Incorporated,  22nd  May,  1888.    Commenced  bueinesB  in  Canada,  14th  December, 
1888,  by  taking  over  the  plate  glass  business  of  A.  Eamsay.) 

CAPITAL. 

Amount  of  joint  stock  capital  authorized $   50,000  00 

Amount  subscribed  for 25,000  00 

Amount  paid  up  in  cash 10,000  00 

{For  List  of  Stockholders^  see  Appendix,) 

ASSETS. 

Province  of  Quebec,  5  per  cent  bonds  in  deposit  with  the  Receiver 

General,  par  value,  95,000;  market  value. $  5,500  00 

Cash  on  hand  at  head  office 6,571  41 

Cash  in  Molsons'  Bank 16  39 

Agents' balances 1,203  65 

Plate  glass  held  in  stock  to  replace  breakages 9,875  50 

Office  furniture  and  fixtures 400  00 

Total  assets %     23,566  95 

LIABILITIES. 

Reserve  of  unearned  premiums  for  all  outstanding  plate  gloss  risks.  ...$      15,412  33 


Total  liabilities <      15,412  33 

Capital  stock  paid  up  in  cash %      10,000  00 

INCOME. 

Gross  cash  received  for  premiums 8     13,643  69 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 448  22 

/ 

Net  cash  received  for  premiums .9      13,195  47 

Beceived  for  interest  on  bonds .^. > 250  00 

Total  income <      13,445  47 

EXPENDITUBE. 

Amount  paid  for  plate  glass  losses  occurring  during  the  year 8      4,972  35 

Deduct  savings  and  salvage  74  44 

Net  amount  paid  for  plate  glass  losses %  4,897  91 

Amount  of  dividends  paid  dunng  the  year  ($3  per  share) 750  00 

Paid  for  commission  or  brokerage 2,866  82 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 1,540  15 

Taxes 164  14 

Total  expenditure 9     10,219  02 
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DOMINION  PLATE  GhASS—Cancluded, 

CASH  ACCOUNT. 

1890.  1891. 

Dec.  31.    To  Balance  in  hand  and  in  banks  Dec.  31.  By  Expenditure  aa  above    . .  8  10,219  02 

at  this  date $  3,36185                        Balance  in  hand  and  in 

1891.  banks  at  this  date 6,587  80 

Dec.  31.    To  Income  as  above 13,445  47 

$  16,806  82  8  16,806  82 

RISKS  AND  PREMIUMS. 

lo--.  Premiums 

^^^'  thereon. 

Policies  in  force  at  date  of  last  statement 1,743    8    25,289  95 

Taken  during  the  year— new 630  8,467  73 

Taken  during  the  year— renewed 277  7,705  31 

Total 2,650    8    41,462  99 

Deduct  terminated 904  14,085  55 

Gross  and  net  in  force  31  December,  1891 1,746    8    27,377  44. 

Total  number  of  policies  in  force 1,746 

Total  premiums  on  policies  in  force $     27,377  44 

Subscribed  and  sworn  to,  25tb  February,  1892,  by 

ALEX.  EAMSAY, 

President. 

E.  A.  FAUTEUX, 

Secretary. 
(Received,  26th  February,  1892.) 


346 


LLOYDS'   PLATE  GLASS  INSUEANCE  COMPANY. 


Statement  for  the  Yeab  ending  SIst  December,  1891. 
President — ^Jas.  G.  Beemee.  |  ASecrefory— William  T.  Woods. 

Principal  Office— 63  William  St.,  New  York. 
Head  Office  in  Canada — Toronto.  |  Agent  in  Canada — L.  Eeemeb. 

(Incorporated,  August,  1882.   Commenced  basinbes  in  Canada,  12th  Jalj,  1886.) 


capital. 
Amount  of  capital  authorized,  suOBcribed  for  and  paid  up  in  cash $   250,000  OO 


ASSETS   IN   CANADA. 


Canada  4  per  cent   bonds  in  deposit  with  the  Eeceiver-Goneral,  par 

value,  810,000  ;  market  value $  11,000  00 

Agents'  balances  in  Canada 3,674  74 

Total  assets  in  Canada S  14,674  74 


LIABILITIES  IN  CANADA. 


Amount  of  unsettled  claims  for  plate  glass  losses  in  Canada $  55  25 

fieserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 10,420  54 

Total  liabilities  in  Canada I     10,475  79 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums 8      8,547  13 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 378  65 

Net  cash  received  for  premiums $       8,168  48 

Beceived  for  interest  and  dividend»> 400  00 


Total  income  in  Canada : $       8,668  48 


EXPENDITURE   IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  estimated 

in  the  last  statement  at  $203.70) $  203  70 

Amount  paid  for  losses  occurring  during  the  year S      4,822  81 

Deduct  savings  and  salvage 991  46 

Net  amount  paid  during  the  year  for  said  losses $      3,83135 

Net  amount  paid  during  the  year  for  plate  glass  losses $       4,035  05 

Commission  or  brokerage 2,640  67 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 68  31 

Total  expenditure  in  Canada $       6,744  03 
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LLOYDS'  PLATE  GLASS-^Continued. 

BISKS   AND   PREMIUMS. 

Plate  GUiss  Risks  in  Canada.  Amount.        ^^SOTeon  * 

Gross  policies  in  force  at  date  of  last  statement  $ $     26,233  51 

Policies  taken  during  the  year — new 5,419  21 

do  do  renewed 8,681  54 

Total 9 $    35,334  2() 

Deduct  terminated 16,658  17 

Gross  and  net  in  force  at  end  of  year $ $     18,676  09 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force 

Total  premiums  thereon ...S      18,676  09 

Subscribed  and  sworn  to,  3rd  February,  1892,  by 

L.  BEEMBR, 

Chief  Agent. 
(Received  4th  February,  1892.) 

General  Business  Statekent  fob  the  Year  ending  31st  December,  1891. 
(As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.) 

ASSETS. 

Market  value  of  real  estate  less  encumbrances $    125,000  00 

Stocks  and  bonds  held  by  the  company,  par  value  $326,000 ;   market 

value 367,595  00 

Cash  on  hand  and  in  banks 13,783  15 

Gross  premiums  in  course  of  collection,  not  more  than  three  months 

over-due 67,245  04 

Unpaid  premiums  payable  direct  to  home  office  by  assured  on  policies 

issued  therefrom  within  three  months 1,182  36 

Total  assets $   574,805  55 


• 


LIABILITIES. 

Net  amount  of  unpaid  losses S  3,508  35 

Unearned  premiums 194,585  20 

Due  and  accrued  for  advertising,  agency  expenses,  plate  glass,  glaz- 
ing, &c 30,462  04 

Commission  on  agents' balances  estimated 18,796  55 

Total  liabilities,  except  capital  stock <  247,352  14 

Capital  stock  paid  up  in  cash : 9  250,000  00 

Surplus  beyond  all  liabilities 77,453  41 

INCOME. 

Net  cash  received  for  premiums 9  389,248  02 

Interest  and  dividends 11,636  17 

Rents  5,451  87 

Received  for  calls  on  capital 150,000  00 

Total  cash  income S  556,336  06 
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LLOYDS'  PLATE  GhASS-^Concluded. 

EXPENDITURE. 

Net  amount  paid  for  Iobbos i  169,597  34 

Dividends  to  8tockholdei-8 122,750  00 

Paid  for  coraraissions  or biokoi*age 93,148  88 

Salaries,  etc 75,423  00 

Taxes  and  license  fees 9,119  91 

Bepairs  tobuildings ; 4,262  81 

Total  cash  expenditure $  479,301  94 

RISKS  AND  PREMIUMS. 

Amount. 

Bisks,  written  or  renewed  during  1891 $13,245,400  00 

Premiums  thereon 406,409  41 

Amount  of  risks  terminated  during  the  year 12,7H6,071  00 

Premiums  thereon 390,834  31 

Net  amount  in  force  at  end  of  the  year  1891 12,821,274  00 

Premiums  thereon 386,490  51 
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PLATE  GLASS  INSUEANCE  BUSINESS  OP  MONGENAIS,  BOIVIN  &  CO. 


Statement  for  the  Year  ending  SIst  December,  1891. 
Principal  Office— 338  St.  Paul  Street,  Montreal. 
{License  issued  Uth  October^  1886.) 


ASSETS,   PLATE    GLASS   INSURANCE. 

Canada  4  per  cent  stock  in  deposit  with  the  Receiver-Genoml,  par 

value,  $5,000 ;  market  value $       5,200  00 

LIABILITIES,   PLATE   CLASS  INSURANCE. 

Reserve  of  unearned  premiums  for  all  plate  glass  risks  in  Canada 9      13,096  92 


INCOME,  PLATE  GLASS  INSURANCE. 

Total  net  cash  received  for  premiums 9     11,064  86 

Total  income $     11,064  86 


EXPENDITURE,   PLATE   CLASS   INSURANCE. 

Amount  paid  for  losses  oocurring  during  the  year $      3,706  27 

Deduct  savings  and  salvage 758  42 

Net  amount  paid  during  the  year  for  said  losses ; $  2,952  85 

Commissioner  brokerage 1,696  41 

Sandry  expenditui*e 5  64 

Taxes 50  00 


Total  expenditure 8       4,704  90 


RISKS   AND   PREMIUMS. 

Plate  Glass  Risks,  No.  ^^^^^^ 

Gross  policies  in  force  at  date  of  last  statement. 1,996  $    18,470  63 

Taken  during  the  year— new 591  7,224  98 

do               do         renewed 441  3,839  88 

Total 3,028  $    29,535  49 

Deduct  terminated 1,225  4,859  50 

Gross  and  net  in  force  31st  December,  1891 1,803  $    24,675  99 


Total  number  of  policies  in  force 1,803 

Total  premiums  on  policies  in  force.    \ $     24,675  99 


Subscribed  and  sworn  to,  3rd  March,  1892,  by 

L.  I.  BOIVIN. 
(Eeceived,  5th  March,  1892.) 
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AMERICAN  STEAM  BOILEE  INSUEANCE  COMPANY  OF  NEW  YOEK. 


Statement  Foa  the  Year  ending  31st  December,  1891. 

President — Wm.  K.  Lothrop. 

Principal  Office — New  Y'ork. 


Secretary — ^V.  E.  Schenck. 
Head  Office  in  Canada — ^Montreal. 


(Incorporated,  November  5th,  1883.    Coramenced  business  in  Canada, 

Ist  July,  1889.) 


CAPITAL, 


Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up  in 

cash $    500,000  00 


ASSETS  IN  CANADA. 

Stocks  and  bonds  in  deposit  with  the  Eeceiver-General : — 

Par  value. 
United  States  bonda. $     20,000  00 


Carried  out  at  par  value S      20,000  00 

Total  assets  in  Canada ? t     20,000  00 


LIABILITIES  IN  CANADA. 

Total  liabilities  in  Canada Nil. 


INCOME  IN  CANADA, 

Not  cash  received  for  premiums Nil. 


Total  income  in  Canada Nil. 


EXPENDITURE  IN  CANADA. 


Net  amount  paid  for  losses  occurring  during  the  year  in  Canada S       5,000  00 

All  oiher  payments 346  28 

Total  expenditure  in  Canada $       5,:^46  28 


RISKS  AND  PREMIUMS. 

Steam  Boiler  Risks  in  Canada,  Amount. 

Grriss  policies  in  force  at  date  of  laet  statement. 8  335,000  00 

Deduct  terminated.    .    310,000  00 


Gross  and  net  in  force  at  31st  December,  1891. S     25,000  00 

Subscribed,  20th  April,  18J»2,  by 

JAMES  C.  SINTON, 

Chief  Agent 
(Eeceived,  22nd  April,  1892.) 
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THE  BOILEH  INSPECTION  AND  INSUEANCE  COMPANY  OF  CANADA. 


Statement  fob  the  Year  ending  318t  December,  1891. 


President — 

Sir  Alexander  Campbell,  K.C.M.G. 
Agent — W.  B.  McMurrich. 

(Incorporated,  8th  April,  1875.    Commonced  business  in  Canada,  9th  October,  1876.) 


Secretary — Alexander  Eraser. 

Principal  Office — Toronto. 


CAPITAL. 

Amount  of  joint  stock  capital  authorized ....$  500,000  00 

Amount  subscribed  for 100,100  00 

Amount  paid  up  in  cash 44,865  00 


(^For  List  of  Shareholders,  see  Appendix,) 


ASSETS. 

Stocks  and  bonds  held  by  the  company,  viz. : — 

Par  value.    Market  value. 

Town  of  Gananoque  bonds 3  10,000  00    $    10,140  00 

Deseronto  debentures. 3,000  00  3,000  00 

Freehold  Loan  and  SavingH  Co.'8  debentures 8,000  00  8,000  00 

Town  of  Tilitonburg  debentures 2,000  00  2,307  36 

City  of  Guelph  debentures , 1,500  00  1,553  08 

Town  of  Deseronto  debentures     ... 6,224  00  6,522  81 

Township  of  Leeds  and  Lansdowne  debentures 5,000  00  5,363  38 

do          Yonge  and  Escott  debentures 6,000  CO  5,371  00 

do          EhzalDethtown  debentures 7,000  00  7,450  1>1 

Town  of  Sinicoe  debentures 7,000  00  7,490  13 

$  H724  00    9    57,198  66 
(The  above  are  on  deposit  with  the  Receiver-General. ) 

Town  of  Deseronto  debentures 5,032  00  5.088  20 

Land  Security  Co. 's  debentures 4,000  00  4,000  00 

Farmers'  Loan  and  Savings  Co.  's  debentures 1,000  00  1,000  00 

British  Canadian  L.  and  1.  Co.'8  debentures 2,000  00  2,000  00 

Imperial  Loan  and  Investment  Co.'s  debentures 2,000  00  2,000  00 

do                              do                             do        5,000  00  5,000  00 

do                             do                            do        1,000  00  1,000  00 

Toronto  board  of  trade  debentures 20000  20000 


Total  par  and  market  value 8     74,956  00    $    77,486  86 


Carried  out  at  market  value $     77,486  86 

Loans  secured  by  debentures  on  which  not  more  than  one  year's  interest 

is  due 3,000  00 

Cash  at  head  office 159  95 

Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commerce $      2,249  78 

Home  Savings  and  Loan  Co 1,378  36 


Total  cash  in  banks 

Interest  accrued  and  unpaid  on  debentures,  etc 

Agents'  balances  and  premiums  in  course  of  collection 

Bills  receivable 

Amount  of  same  overdue 

Office  furniture  and  inspectors'  appliances... 

Special  service  accounts,  outstanding 


3,628  14 

1,261  91 

2,520  73 

337  75 

130  00 

709  86 

74  85 

Total  assets $     89,310  05 
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BOILER  INSPECTION  AND  INSURANCE  CO.—Cantinued. 

LIABILITIES. 

Reserve  of  unearned  premiums  on  all  outstanding  risks  in  Canada $      18,320  84 

Due  for  sundry  small  accounts  for  printing,  advertising,  etc.,  say 200  00 

Total  liabililies $      18,520  84 


Capital  stock  paid  up  in  cash $     44,995  00 

Surplus  beyond  liabilities  and  capital  stock S     25,794  21 

INCOME. 

Gross  premiuniH  received  in  cash $    25,054  04 

Gross  cash  received  on  biUs  or  notes  taken  for  premiums 55  00 

Gross  cash  received  for  premiums S    25,109  04 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 1,426  79 

(Bills  and  notes  received  during  the  year  for  premiums  and  remaining  un- 
paid, 9265.) 

Net  cash  received  for  premiums $  23,682  25 

Received  for  interest  on  bonds,  &c 3,H24  83 

Received  for  plans,  specifications  and  general  engineering  work 659  41 

Received  for  calls  on  capital 4,825  00 

Total  income 9     32,491  49 

EXPENDITURE. 

Amount  paid  during  the  year  for  losses $  837  90 

Commission  on  brokerai^e 2,637  41 

Salaries,  fees  and  all  other  charges  of  officials* 8,633  26 

Taxes  '. 303  63 

Miscellaneous  paymenis: — 

General  expenses,  including  rent,  stationery,  printijng,  postage, 
agency  expenses,  &c.,  $1,584.65 ;  travelling  expenses,  $2,029.92 ; 
advertising  account,  $1,124.83;  furniture,  $229.86;  local  in- 
spections, $283.63;    expenses  of  special  semce  department, 

$81.85 5,334  74 

Vote  of  shareholders  to  president  and  directon* 1,600  00 

Total  expenditure $      19,346  94 

CASH  ACCOUNT. 

1890.  Dr. 

Dec.  31. — ^To  balance  on  hand  and  in  banks  at  this  date.  $  3,294  74 

1891. 

Dec.  31.— To  income  as  above 32,491  49 

Received  from  realization  of  investments 5,637  00 


$  41,423  23 

1891.  Or, 

Dec.  31. — ^By  Expenditure  during  the  year  as  above $  19,346  94 

Investments  during  the  year 18,288  20 

Balance  in  hand  and  in  banks  this  date 3,7^8  09 

$  41,423  23 
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8T-A.TEMElSrTS 


MADE  BY 


INSURANCE  COMPANIES 

WHICH  DO  LIFE  INSURANCE  BUSINESS  UPON  THE  ASSESSMENT  PLAN. 


List  of  Assessment  Companies  registered,  at  Slst  December,  1891,  in  the  ofSice  of 
Xhe  Superintendent  of  Insurance  under  the  Insurance  Act  :-— 
The  Canadian  Mutual  Life  Association. 
The  Commercial  Travellers'  Mutual  Benefit  Society. 
The  Mutual  Belief  Society  of  Nova  Scotia. 
The  Provincial  Provident  Institution. 


List  of  Assessment  Companies  licensed  under  the  Insurance  Act : — 
The  Covenant  Mutual  Benefit  Association  of  Illinois. 
The  Massachusetts  Benefit  Association. 
The  Mutual  Reserve  Fund  Life  Association,  New  York. 


4— 23J 
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THE  CANADIAN  MUTUAL  LIFE  ASSOCIATION. 


Statement  for  the  Tear  ending  318t  Deoembeb,  1891. 
President — ^Wm.  Bennie.  |  Secretary  and  Agent — ^W.  P.  Page. 

Principal  Office — ^Toronto. 
(Incorporated  20th  Ang.,  1880.    Commenced  basiness,  17th  Nov.,  1880.) 


assets. 


Amount  secnred  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens $     61,162  87 

Amount  of  loans  on  which  interest  has  not  been  paid  within  one  year  pre- 
vious to  statement. $800  00 


Cash  at  head  office 39  08 

Cash  in  banks,  viz: — 

Reserve  Fund,  Central  Bank S     13703 

R.  &  D.  Fund,  Freehold  Loan  and  Savings  Go 19,686  97 

Mortuary  Fund,  Dominion  Bank 4,837  12 

Expense  Fund,  Dominion  Bank 4,137  12 

Expense  Fund,  Central  Bank 68  73 

Total  cash  in  banks 28,856  97 

Agents' ledger  balances 907  37 

Total S     90,956  29 

other  assets. 

Interest  due $     650  96 

do       ascrued 931  87 


Total  carried  out 1,582  83 

Mortuary  assessment  due  from  members  for  claims  not  yet  assessed S29,460  00 

Net  amount  due  from  members  ., 29,450  00 

Office  furniture 550  00 


Total  assets $    122,539  12 

Amount  which  should  be  deducted  on  account  of  bad  or  doubtful  agents' 

ledger  balances 186  74 

Not  assets $    122,352  38 

LIABILITIES. 

Claims  for  death  losses : — 

1.  Adjusted,  but  not  due,  less  advances $21,060  00 

2.  Unadjusted,  but  not  resisted 9,700  00 

Total  amoant  of  unsettled  claims  $     30,750  00 

Total  disability  claims  unpaid  (resisted — not  in  suit)  11,422  50 

Total  liability $     42,172  50 

Surplus  on  policy-holders'  account S     80,179  88 

Total  amount  to  credit  of  reserve  and  disbui*sement  funds  at  date $ 
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CANADIAN  MUTUAL  LlFE^Gontinued. 

INOOMB. 

Net  amount  received  from  membership  fees $  8,966  OO 

Annual  dues  and  expense  assessments  16,831  36 

Changing  certificates 25  00 

Eeinstatement  fees 2,264  16 

fMedical  examiners'  fees  (estimated) 2,102  00 

Assessments  (less  expense  assessments) 106,538  98 

Total  paid  by  members $    136,727  50 

Interest 3,947  72 

Total  income $    140,675  22 

EXPENDITURE. 

Cash  paid  for  death  losses.... , $     84,024  97 

(Of  this  amount  $18,600  accrued  previous  to  1891.) 

*Total  disability  claims 6,975  00 

fMedical  examiners'  fees,  whether  paid  direct  by  members  or  other- 
wise     2,102  00 

Cash  paid  for  cancellation  of  total  disability  claims 3.001  42 

Commission  and  fees  retained  by  or  paid  to  agents 8,793  53 

Commissions,  salaries  and  other  expenses  of  ofScials 8,735  00 

Taxes  and  rent 370  30 

Miscellaneous  payments : — 

Postage,  $1,301.57;  printing,  $610.67;  advertising,  $594.55; 
directors'  and  auditoi*s'  fees,  $::  89.34;  ofSce  furniture,  $54.00; 
investigating  claims,  $175.00 ;  office  expenses,  $694.79 ;  tra- 
velling expenses,  $424.05 ;  interest  and  discount,  $235.19 ; 
Insurance  I)epartment,  $62.43 ;  law  costs,  $145.14;  repaid 
ovei-draft  Dominion  Bank,  $1,137.81 5,724  54 

Total  expenditure $    119,726  76 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken 

in  Canada 962 

Amount  of  said  policies $1,279,250  OO 

Policies  renewed  during  the  year 131 

Amount  of  said  policies 235,350  00 

Number  of  policies  become  claims  during  the  year 66 

JAmountofsaid  claims 102,001  39 

Number  of  policies  in  force  in  Canada  at  date 5,218 

Amount  in  force  at  31st  December,  1891 9,951,403  03 

Number  and  amount  of  policies  terminated  in  Canada  during  the  year : — 

No.  Amount. 

1.  By  death 57    $     96,174  97 

2.  Bysunender 4  3,001  42 

3.  By  lapse 720      1,090,300  00 

Total 781     $1,18!>,476  39 

*$4jl00  WM  for  1890  claims  reported  last  year  and  one  whose  claim  for  9500  was  reported  as  a  disability 
daim  died  during  the  year  and  was  paid  as  a  death  claim. 
tEstimated.    Paid  direct  by  members. 
^Including  claims  (7)  for  total  disability  amounting  to  96,175.00. 
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CANADIAN  MUTUAL  lAFE-Coneludad. 

No.  Amount. 

Policies  in  force  at  beginning  of  year 4,901  $9,629,441  30 

Policies  issaed  daring  the  year,  new  and  renewed 1,093  1,514,600  00 

Policies  terminated  as  above 781  1,181^476  39 

Policies  in  force  at  date  of  statement 5,218  9,951,403  03 


Number  of  insured  lives  at  beginning  of  year  (estimated) 4,887 

Number  of  new  insurers  during  the  year  (including  renewals).    1,093 

Number  of  deaths  during  the  year  among  the  insured 55 

Number  of  insured  whose  policies  have  been    terminated 

during  the  year  othei*wi6e  than  by  death 720 

Nu  mber  of  insured  lives  at  date  of  statement 5,204 

Subscribed  and  sworn  to,  14th  January,  1892,  by 

WM.  BENNIE, 

President 

W.  PBMBEBTON  PAGE, 

Secretary. 
(Eeceived,  16th  January,  1892.) 
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THE  COMMBECIAL  TEAVBLLER8'  MUTUAL  BENEFIT  SOCIETY. 


StATBUBNT  fob  THl  YXAB  ENDING  31ST  DaCEHBEB,  1891. 

President — Joseph  Bonnick.  |    Secretary  and  Agent — ^Wm.  G.  H.  Lows. 

Principal  Office — ^Toronto, 

(Organized,  1881 ;  incorporated,  2'7th  January,  1882 ;  commenced  baBiness  in 

Canada,  July,  1881.) 


ASSETS. 

,  Stocks  and  bonds  owned  by  the  Company  : — 

Par  yalu<^.    Market  value. 

BuUdmg  and  Loan  Company's  debentures $     5,000  00  6,000  00 

People's  Loan  and  Deposit  Company's  debentures 6,000  00  6,000  00 

Total  par  and  market  yalues $    10,000  00    $    10,000  00 

Carried  out  at  market  value $     10,000  00 

Cash  at  head  office 41  17 

Cash  in  Dominion  Bank 5,258  69 

Total S     15,299  86 

OTHEB  ASSETS. 

Interest  accrued 187  50 

Office  furniture 513  30 

Due  Arom  members  for  claims  not  yet  assessed 3,000  00 

Total  assets $     19,000  66 

LIABILITIES. 

Claims  for  death  losses  due  and  unpaid $       1,000  00 

Claims  for  death  losses  unadjusted  but  not  resisted 3,000  00 

Due  on  account  of  general  expenses 155  00 

Total  liabilities $       4,155  00 

Surplus  on  policy-holders'  account $     14,845  66 

INCOME. 

Qross  amount  paid  by  members  of  the  Society  or  its  agents,  without 
deductions  for  commissions  or  other  expenses,  as  follows : — 

Membership  fees  $  316  00 

Annual  dues 3,338  00 

For  medical  examiners'  fees 330  00 

Assessments 15,099  35 

Total  paid  by  members $     19,083  35 

Literest 740  27 

Total  income $     19,823  62 
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THE  COMMERCIAL  TRAYELLERS' -^Concluded. 

SXPINDITURB. 

Gash  }>aid  for  death  losses  ($4,000  of  which  occurred  in  previous  years)$  18,000  00 

Commissions  and  fees  retained  by  or  paid  to  agents 33  00 

Commissions,  salaries  and  other  expenses  of  officials 2,123  00 

Medical  examiners'  fees 330  00 

Taxes 9  89 

Office  furniture 364  80 

Miscellaneous  payments: — ^Printing,  $175.40;  stationery,  $66.06  ;  post- 
age, $428.59;  advertising,   $11.00;  petty  expenses,  $66.45;  law 

expenses,  $43.06;  rent,  $260.00;  insui-ance,  $3.50 1.054  06 

Total  expenditure $     21,914  W 

MISOELLANBOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 143 

Amount  of  said  policies $    143,000  00 

Number  of  policies  become  claims  during  the  year 18 

Amount  of  said  claims 18.000  00 

Number  of  policies  in  force  in  Canada  at  date 1,730 

Amount  of  said  policies 1,730,000  00 


Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  By  death 18  $      18,000  00 

2.  By  lapse 67  67,000  00 

Total 85  $     85,000  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year 1,672  $1,672,000  00 

Policies  issued  during  the  year 143  143,000  00 

Policies  terminated  as  above 85  85,000  00 

Policies  in  force  at  date  of  statement 1,730  1,730,000  00 


Number  of  insured  lives  at  beginning  of  year 1,672 

Number  of  new  insurers  during  the  year 143 

Number  of  deathn  during  the  year  among  the  insured.  18 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 67 

Number  of  insured  lives  at  date  of  statement 1,730 


Subsci-ibed  and  sworn  to,  9th  February,  1892,  by 

JOSEPH  BONNICK, 

Fresident. 

WM.  G.  H.  LOWE, 

Secretary, 
(Beceived,  10th  Februai-y,  1892.) 
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THE  MUTUAL  RELIEF  SOCIETY  OF  NOVA  SCOTIA. 


/ 


Statement  for  the  Year  ending  318t  December,  1891. 
President — A.  C.  Robbins.  [      Secretary  and  Agent—Tuos.  B.  Crosbt. 

Head  Office — Yannouth,  N.S. 
(Incorporated,  August,  1881.    Commenced  business,  August,  1881.) 

ASSETS. 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens $       1,050  00 

Cash  in  banks,  viz. : — 

Exchange  Bank  of  Yarmouth,  depoHit  receipts $      7,000  00 

Agency  Bank  of  Nova  Scotia  do  5,000  00 

do    '  do  current  account 8,488  65 

Total  cash  in  banks 20,438  65 

Agents*  balances 94  58 

Total 8     21,583  23 

OTHER  ASSETS. 

Interest  accrued 21  00 

Furniture 220  00 

Mortuary  assessments  due  and  unpaid  on  membership  in  force 2,050  00 

Total  assets 8     23,874  23 

LIABILITIES. 

Claims  for  death  losses,  viz. : — 

Adjusted  but  not  due $  14,000  00 

Unadjusted  but  not  resisted..  7,000  00 

Resisted— not  in  suit  (since  settled) 1,000  00 

Total  liabilities S     22,000  00 

INCOME. 

Gross  amount  paid  by  members  of  the  Association  or  its  agents  with- 
out deduction  for  commission  or  other  expenses,  as  follows : — 

Membership  fees I  2,409  00 

Annual  dues 5,111  24 

For  medical  examiners' fees 344  00 

Assessments 35,871  88 

Total  paid  by  members $     43,736  12 

Amount  received  for  interest 480  00 

Costs  of  suit  recovered 349  52 

Total  income S     44,565  64 
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MUTUAL  BELIEF  aOGll^Y— Concluded. 

EXPENDITURE. 

Cash  paid  fordeath  losses $  34,500  00 

Medical  examiners'  fees 371  50 

Commissions  and  fees  retained  by  or  paid  to  agents 3,546  %9 

do           salaries  and  other  expenses  of  officials 2,837  65 

Taxes,  licenses^  &c 24  47 

Miscellaueoas  payments,  viz. : — Postage,    8450.35  ;    advei*tising    and 

printing,  8288.33  ;  rents,  $125  j  sundries,  1263.15 1,126  83 

Total  expenditure $ 42.407  24 

MISCELLANEOUS. 

No.  Amount. 

Number  of  new  certificates  reported  during  the  year  as  taken  in 

Canada 325 

Amount  of  said  certificates $   468,000  00 

^Number  of  certificates  become  claims  in  Canada  during  the 

year 32 

Amount  of  said  claims 53,000  00 

Number  of  certificates  in  force  in  Canada  at  date 2,106 

Amount  in  force  at  31st  December,  1891 3,563,500  00 


Number  and  amount  of  certificates  terminated  in  Canada  during  the  year : — 

No.  Amount. 

*1.  By  death .' 32    S     63,000  00 

2.  Certificates  reduced  in  amount 8,500  00 

3.  By  lapse 242         406,000  00 

Total 274    $   467.500  00 


No.  Amount. 

Certificates  in  force  at  beginning  of  year 2,055  $3,555,000  00 

Certificates  issued  during  the  year 325       468,000  00 

Certificates  increased  in  amount 8,000  00 

Certificates  terminated  as  above 274       467,500  00 

Certificates  in  force  at  date  of  statement 2,106    3,563.500  00 


No. 

Number  of  insured  lives  at  beginning  of  year 2,055 

Number  of  new  insurers  during  the  year 325 

fNumber  of  deaths  during  the  year  among  insured 32 

Number  of  insured  whose  certificates  have  been   terminated 

during  the  year  otherwise  than  by  death 242 

Number  of  insured  lives  at  date  of  statement .-...2,106 


Subscribed  and  sworn  to,  24th  February,  1892,  by 

A.  C.  BOBBINS, 

President, 
THOS.  B.  CKOSBY, 

Secretary, 
(Received,  29th  Februaiy,  1892.) 

t  Including  5  deaths  in  1S90  not  reported  that  year. 

♦  Includinfr  5  certificates  for  96,000,  the  deaths  occurring  towards  the  end  of  1890,  but  not  returned  in 
the  report  for  tnat  year. 
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THE  PEOVINCIAL  PEOVIDBNT  INSTITUTION. 


Statement  for  the  Yeab  ending  318t  DECEUBEa,  1891. 

President — Geo.  K.  Morton.  |  Secretary  and  Agent — B.  S.  Millsb. 

Principal  Office — St.  Thomas,  Ont, 

(Incorporated  let  February,  1884.    Commenced  business  in  Canada,  19th 

April  1884.) 


ASSETS  AS  PER  LEDGER  AOCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $     21,200  00 

Amount  of  loans  secured  by  bonds,  stock,  or  other  marketable  col- 

latex-alH 1,250  00 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid 

within  one  year  previous  to  statement $7,500  00 

Cash  at  head  office 46  84 

Cash  in  banks,  viz. : — 

MolflOM' Bank $         693  81 

Elgin  Loan  and  Savings  Oa 14,260  15 

Atlas  Loan  Co 22,448  7S 

Total  cash  in  banks 37,302  69 

Bills  receivable ., 604  44 

Agents' ledger  balances 351  81 

Total $     60,754  78 

OTHEE  ASSETS. 

Interest  due $      1,268  60 

do      accrued 479  80 

Total  carried  out 1,748  40 

Mortuary  assessmentB  due  and  unpaid  on  membership  in  force None. 

Keaerve  fund  contributions  due  and  unpaid 9  S2  73 

Due  from  members  for  daims  not  yet  assessed 14,074  24 

Semi-annual  dues  due  and  unpaid  on  membership  in  force 313  50 

Net  amount  due  from  members 14,420  47 

Total  assets $     76,923  65 

LIABILITIES. 

Claims  for  death  losses  unadjusted  but  not  resisted $      16,200  00 

do  do  resisted,  not  in  suit 4,500  00 

Net  amount  due  on  account  of  claims..   S     20,700  00 

Due  to  agents  on  open  accounts 316  76 

Total  liabilities $     21,016  75 
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PROVINCIAL  PROVIDENT— CbnrtnM«rf. 
Snrplns  on  policy-holders'  account $     55,906  90 


Amount  belonging  to  reserve  fund $  37,852  62 

Amount  belonging  to  emergency  ftind 10,841  78 

Total S  48,694  40 

Surplus  over  all  liabilities  and  said  fund^ 8  7,212  50 


INCOME  DURINa  THB  TEAR. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents  without  deduction 
for  commissions  or  other  expenses,  as  follows : — 

Membership  fees $  14,791  06 

Semi-annual  dues 16,267  49 

Reinstatement  fees - 338  27 

Medical  examiners'  fees  (estimate) 2,320  00 

Assessments. 49,209  84 

For  changing  certificates 68  00 

Contributions  to  reserve  ftind 3,374  14 

Contributions  to  emergency  fund 3,347  95 

Total  paid  by  members $  89,716  75 

Interest 2,689  84 

Total  income $  92,406  59 


EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  losses $     39,800  00 

Medical  examiners' fees  (estimated) 2,320  00 

Commissions  and  fees  retiained  by  or  paid  to  a<;ents 15,304  91 

Cash  paid  for  salaries  and  other  expenses  of  officials 17,226  98 

Taxes 29  75 

Sundry  expenditure,  viz. :— Fuel  and  light,  870.62 ;  postage,  $678.22 ; 
rent,  8423.80 ;  medical  director's  fees,  $812 ;  stationery,  expres- 
sage,&c.,$399.46 ;  printing  and  advertising,  $700.25 ;  officers' bonds, 
$58.50 ;  legal  expenses,  investigating  claims,  &c.,  $408.58 ;  travel- 
ling expenses,  $455.94 4,007  37 

Total  expenditure $     78,689  01 


MISCELLANEOUS. 

Number  of  newpolicies  reported  during  the  yearas taken  in  Canada.2,022 

Amountof  said  policies $3,160,000  00 

Number  of  policies  become  claims  during  the  year 28 

Amount  of  said  claims 56,000  00 

Number  of  policies  in  force  at  date 5,016 

Net  amount  in  force,  3lst  December,  1891 8,681,000  00 
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PROVINCIAL  TB.0YID1SST— Concluded. 

m 

Namber  and  amount  of  policies  terminated  during  the  year : — 

Na  Amount. 

1.  By  death 28    $     56,000  00 

2.  By  lapse 563         98'7,000  00 

Total 591    $1,043,000  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year 3,580  $6,652,000  00 

Policies  revived  daring  the  year 5  12,000  00 

Policies  issued  during  the  year 2,022  3,160,000  00 

Policies  terminated  as  above 591  1,043,000  00 

Policies  in  force  at  date  of  statement 5,016  8,681,000  00 

Number  of  insured  lives  at  beginning  of  year , 3,464 

Number  of  new  insurers  daring  the  year « 2,001 

Number  of  deaths  during  the  year  amon^  the  in8ured 26 

Number  of  insured  whose  policies  have  neen  terminated  dur 

ing  the  year  otherwise  than  by  death 563 

Number  of  insured  lives  at  date  of  statement 4,876 

Subscribed  and  sworn  to,  7th  March,  1892,  by 

GEO.  K.  MOETON, 

President. 

B.  S.  MILLER, 

Secretary. 
(Received,  9th  March,  1892.) 
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THE  COVENANT  MUTUAL  BENEFIT  ASSOCIATION  OF  ILLINOIS. 


Statement  for  the  Tear  ending  31  st  December,  1891. 

JPresident — A.  W.  Berogren. 
Principal  Oj^ce— Galesburg,  111. 

Agent  in  Canada — A.  H.  Hoover. 

(Incorporated,  9th  January,  187*7  ;  license  issued  in  Canada,  20th  September,  1890.) 


Secretary — ^W.  H.  Smollingee. 
Head  Office  in  Canada — ^Toronto. 


ASSETS   IN  CANADA. 

Bonds  in  deposit  with  the  Beceiver-General,  viz. : — 

Par  value.     Market  value. 
Canada  3  per  cent  stock 9    53,583  33    9    51,736  56 

Cariied  out  at  market  value I     51,735  56 

Total  assets  in  Canada 8     51,735  56 

LIABILITIES   IN  OANADA. 

Claims  for  death  losses  unadjusted  but  not  resisted $       7,250  00 

Total  liabilities  in  Canada $       7,250  00 

INCOME  IN  CANADA. 

Gross  amount  paid  by  members  in  Canada  to  the  Association  or  its 
agents,  without  deduction  for  commission  or  other  expenses,  as 
follows : — 

Membership  fees %       5,697  00 

Assessments 33,739  58 

Total  paid  by  members  in  Canada $     39,436  58 

Interest...! 2,332  28 

Total  income  in  Canada >     41,768  86 

EXPENDITURE  IN  CANADA. 

Cash  paid  for  death  losses $  12,500  00 

Medical  examiners'  fees 1,422  50 

Commissions  and  fees  retained  by  or  paid  to  agents 8,805  91 

Taxes,  licenses,  fees  or  fines  in  Canada 18  72 

All  other  expenditure •. 536  10 

Total  expenditure  in  Canada >     23,283  23 

MISCELLANEOUS. 

Number  of  new  certificates  reported  during  the  year  as  taken  in 

Canada...... 764 

Amount  of  said  certificates $1,308,875  00 

Number  of  certificates  become  claims  in  Canada  during  the  year..       9 

Amount  of  said  claims 18,500  00 

Number  of  certificates  in  force  in  Canada  at  date 1,504 

Amount  of  said  certificates 3,173,500  00 
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COVKNANT  MUTUAL  BENEFIT  ASSOCIATION— Cimcfittferf. 

Number  and   amount  of  certificates  termiaated  during  the  year  in 
Canada : — 

No.  Amount. 

1.  By  death 9  $     18,500  00 

2.  Byremoval 21  41,375  00 

3.  By  expiry 375  676,376  00 

4.  By  reduction  in  amount 24,875  00 

5.  By  surrender 5  9,250  00 

Total 410    $  770,375  00 

No.  Amount. 

Certificates  in  force  in  Canada  at  beginning  of  year 1,150  $2,635,000  OO 

Certificates  issued  daring  the  year ., 7^*4  1,308,875  00 

Certificates  terminated  as  above 410  770,375  00 

Cei*tificates  in  force  in  Canada  at  date  of  statement 1,504  3,173.500  00 

Number  of  insured  lives  at  beginning  of  year  in  Canada 1,150 

Number  of  new  insurera  during  the  year 764 

Number  of  deaths  d  uring  the  year  among  the  insured 9 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 401 

Number  of  insured  lives  at  date  of  statement 1,504 


Subscribed  and  sworn  to,  27th  Februaiy,  1892,  by 

ADDISON  H.  HOOVER, 

Chief  Agent, 
(Received,  29th  February,  1892.) 

General  Business  Statement  foe  the  Yeab  ending  318t  December,  1891. 

{A%  returned  to  the  Superintendent  of  Insurance,  State  of  Illinois,) 

income  during  the  tsar. 

Total  paid  by  members  for  assessments  and  membership  fees $1,226,622  96 

Interest 16,142  03 

Total  income $1,242,764  99 

disbursements  during  the  tear. 

Losses  and  claims $  910,500  00 

Advance  payments  returned  to  rejected  applicants 5,749  00 

Advance  deposits 37,636  95 

Surrendered  certificates 838  00 

Commissions  and   fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues 72,518  82 

Salaries  of  managers  and  agents  not  paid  by  commissions 25,779  15 

Salaries  of  officers  and  office  employees 38,573  84 

Medical  examiners' fees 15,882  00 

Eent 1,887  47 

Taxes , 2,571  91 

Advertising  and  printing 7,272  99 

All  other  expenditures 27,445  91 

Total  disbursements $1,146,«56  04 
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COVENANT  MUTUAL  BENEFIT  ASSOCIATION- aon^mMe^i. 

INVESTED  ASSETS. 

Cost  value  of  bonds  and  stocks  oiwned $  536,896  37 

Cash  in  bank 104,660  82 

Total  net  invested  assets $  641,557  19 

Deduct  depreciation  of  assets  so  as  to  biing  same  to  market  value,  and 

agents' balances  unsecured 27,690  31 

Total  net  or  invested  assets,  less  depreciation S  613,866  Sg 

NON-INVESTED   ASSETS. 

Interest  due  and  accrued 5,370  93 

Books,  postage  stamps,  furniture  and  fixtures,  &e 10,377  56 

Market  value  of  bonds  and  stocks  overcoat 2,809  50 

Gross  assets $  632,424  87 

LIABILITIES. 

Advance  assessments $  14,293  50 

Total  liabilities , S  14,293  50 

CONTINGENT  MORTUAaT  ASSETS. 

Mortuary  assessments,  called  and  not  yet  due,  for  losses  paid  prior  to 

31st  December,  1891 $  143,575  00 

Mortuary  assessments  not  yet  called 224,375  00 

Total  due  fi'om  members $  367,950  00 

CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (1  claim) $  2,500  00 

Losses  in  process  of  adjustment  (52  claims) 122,750  00 

Losses  reported  (37  claims) 88,625  00 

Losses  resisted  (4  claims) 10,500  00 

Total  contingent  mortuary  liabilities $  224,375  00 

EXHIBIT   OF   CERTIFICATES   OR   POLICIES. 

No.  Amount. 

Policies  or  certificates  in  force  on  31st  December,  1890 32,719  $  84,707,875 

Policies  or  certificates  written  during  the  year 7,241  14,412,875 

Policies  or  certificates  which  have  ceased  to  be  in  force  duiing 

1891 4,918  11,914,125 

Total  policies  or  certificates  in  force  on  31st  December,  1891.. . .  35,042  87,206,625 


Subscribed  and  sworn  to,  by 

A.  W.  BERGGEEN, 

President 
W.  H.  SMOLLINGER, 

Secretary. 
(Galesburg,  25th  January,  1892.) 
4—24 


370 


THE  MASSACHUSETTS  BENEFIT  ASSOCIATION. 


Statement  shewinq  One  Month's  Business  ending  31st  Deoembeb,  1891. 

President — G.  A.  Litchfield.  |  Secretary — E.  S.  Litchfield. 

Principal  Office — Boston,  Mass. 

Agent  in  Canada — J.  G.  Foster.  |  Head  Office  in  Canada — ^Toronto. 

(Incorporated,  February  8th,  1878.     Commenced  business  in  Canada,  November 

26th,  1891.) 


ASSETS  IN  CANADA. 

Bonds  in  deposit  with  the  Receiver-General,  viz. ; — 

UDited  States  4  per  cent  bonds 8    50,000  00    $    58,275  00 

Carried  out  at  market  value S     58,275  00 

Total  amount  due  from  members  in  Canada 3,094  30 

Total  assets  in  Canada %     61,369  30 

f 

LIABILITIES  IN  CANADA. 

^Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force $  880  44 

Claims  for  death  losses  adjusted  but  not  due 10,000  00 

Total  liabilities  in  Canada S      10,880  44 

INCOME   IN  CANADA. 

Gross  amounts  paid  by  members  to  the  association  or  its  agents  with- 
out deduction  for  commission  or  other  expenses,  as  follows : — 

Membership  fees S  768  63 

Annual  dues 1,251  50 

Assessments 10,646  39 

Total  income  in  Canada $      12,666  52 

EXPENDITURE   IN   CANADA. 

Net  amount  paid  for  death  claims  in  Canada %  21,000  00 

Medical  examiners' fees 66  00 

Commissions  end  fees  retained  by  or  paid  to  agents 525  00 

Cash  paid  for  licenses,  taxes,  fees  or  fines 12  12 

Miscellaneous  payments,  viz.: — Postage,  $34.20,  rent,  $40.65;  office 
furniture,  $201.50;  advertising  and  printing,  $57.85;  clerk  hire, 

$60.00;  sundries,  $3.60 397  80 

Total  expenditure  in  Canada $     22,000  92 


* 


American  Experience  table,  4  per  cent. 
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MASSACHUSETTS  BENEFIT— Oontinued. 

MISCELLANEOUS. 

Number  of  new  policies  reported  daring  the  year  as  taken  in 

Canada,.... 136 

Amount  of  said  policies S    669,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year...      5 

Amount  of  said  claims 31,000  00 

Number  of  policies  in  force  in  Canada  at  31st  Dec,  1891 130 

Amount  of  said  policies 638,000  00 


Number  and  amount  of  policies  terminated  during  the  year  in 
Canada : — 

No.  Amount. 

1.  By  death 5  31,000  00 


Policies  issued  during  the  year 135    S    669,000  00 

Policies  terminated  as  above 5  31,000  00 

Policies  in  force  at  date  of  statement 130         638,000  00 


Number  of  insured  lives  at  beginning  of  year 0 

Number  of  new  insurers  during  the  year 135 

Num ber  of  deaths  during  the  year  among  the  insured 5 

Number  of  insured  lives  at  date  of  statement 130 

Subscribed  and  sworn  to,  24th  February  1892,  by 

JAMES  G.  FOSTER, 

Chief  Agent. 
(Received,  27th  February,  1892.) 


Genebal  Business  Statement  fob  the  Year  ending  31st  Dbo.,  1891. 
(^As  returned  to  the  Insurance  Commissioner  of  the  Commonwealth  of  Massachusetts,) 


INOOME   DURING  THE  YEAR   1891. 

Grose  membership  fees $     81,220  68 

Annual  dues,  gross 194,425  35 

Assessments 1,418,152  53 


Total  paid  by  members $1,693,798  56 

Interest 25,864  25 

IncidcDtals 1,108  49 

Total  income 81,720,761  30 

4— 24J 
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MASSACHUSETTS  BENEFIT— Continued. 

DISBUBSEMNTS  DURINQ  THE  TEAR   1891. 

Losses  and  claims $1,170,308  86 

Commissions  to  agents  on  account  of  fees  and  dues  209,680  82 

Commissions  and  costs  for  collecting  assessments 5,636  32 

Salaries  of  officers 21,299  96 

Salaries  of  office  employes 11,256  59 

Medical  examiners' fees  14,358  77 

Kent : 3,368  08 

Taxes 2,878  90 

Advertising  and  printing 10,977  35 

Postage  5,357  41 

Agency  expenses ....  19,769  17 

Travelling  expenses 959  29 

Legal  expenses 15,913  87 

Incidentals .< 5,662  69 

Total  disbursements  $1,497,428  08 

NET   OR  INVESTD   ASSETS. 

Loans  on  mortgages,  first  liens $  289,570  00 

Loans  on  bonds,  stocks  or  other  marketable  collaterals 41,330  00 

Cost  value  of  bonds  and  stocks  owned 245J508  08 

Agents'  ledger  balances  (secured) 16,986  59 

Cash  in  office 18,805  39 

Cash  in  banks,  on  emergency  or  reserve  fund  account 221,902  95 

Other  cash  deposits 9,560  52 

Total  net  or  invested  assets $  843,663  53 

Deduct  depreciation  of  assets  to  bring  same  to  market  value,  and 

agents'  balances  unsecured 1,008  96 

Total  net  or  invested  assets,  less  depreciation  $  842,654  57 

NON-INVESTED   ASSETS. 

Interest  accrued $  7,362  54 

Gross  assets $  850,017  11 

LIABILITIES. 

Nil. 

CONTINGENT  MORTUARY  ASSETS   (OR  RESOURCES). 

Mortuary  assessments  not  yet  called,  for  losses  unadjusted $  458.500  GO 

Net  amount  due  from  members $  458,500  GO 

V  ■ 

CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (48  claims) $  125,250  00 

do     in  process  of  adjustment  (51  claims) 175,750  00 

do     reported  (18  claims)  66,000  00 

do     resisted  (8  claims)  32,500  00 

Total  contingent  mortuary  liabilities $  399,500  00 
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MASSACHUSETTS  B^IHEFIT— Concluded. 

EXHIBIT  OF   CEBTIFIOATES. 

Policiee  or  certificates  in  force  Decdmber  31,  1390  23,759  $72,509,000  00 

Policies  or  certificates  written  during  the  year  1891 7,312  31,677,750  00 

Namber  and  amoant  which  have  ceased  to  be  in  force  dur- 
ing 1891 2,990  10,119,000  00 

Policies  or  certificates  in  force  December  31,  1891  28,081  94,067,750  00 

Subscribed  and  sworn  to,  by 

GEORGE  A.  LITCHFIELD, 

President, 

E.  S.  LITCHFIELD, 

Secretary. 
(Boston,  8th  February,  1892.^ 
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THE  MUTUAL  EBSBEVB  FUND  LIFE  ASSOCIATION  OF  NEW  YORK. 


Statement  for  the  Yeab  ending  31bt  December,  1891. 

President — Edward  B.  Harper  |  Secretary — Frederic  T.  Braman. 

Principal  Office — Potter  Building,  New  York. 

(Incorporated  pursuant  to  Cbap.  267,   Laws  of  New  York,  1876.      Be-incorporated 
under  Chap.  175,  Laws  of  New  York,  passed  2nd  April,  1883.) 

Agent  in  Canada — John  S.  Hall,  Jr.,  M.P.P.  |      Head  Office  in  Canada — Montreal. 

((commenced  business  in  Canada,  April,  1884.) 


ASSETS   IN   CANADA. 

Bonds  in  deposit  with  Receiver-Geneittl,  viz. : — 

Par  value.    Market  value. 

Province  of  Quebec  bonds $    50,000  00    $    57,860  00 

Canada  3  per  cent  sterling  bonds 52,325  57  53,500  00 

Total  par  and  market  value $  102,325  57    $  111,350  00 

Carried  out  at  market  value.. «. I    111,350  00 

Mortuary  assessments  due  and  unpaid  on  membership  in  force  in  Canada. Nil. 

do  not  yet  due $    62,875  59 

Annual  payments  or  premiums  in  process  of  collection 4,641  20 

Total  due  from  members  in  Canada. 9    67,516  79 

Deduct  estimated  cost  of  collection 4,726  20 


Net  amount  due  from  members  in  Canada 62,790  59 


Total  assets  in  Canada |    174,140  59 

LIABILITIES   IN  OANADA. 

^Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force I     38,714  00 

Claims  for  death  losses— adjusted  J3ut  not  due $      1,000  00  i 

do  unadjusted  but  not  resisted 17,100  00  * 

do  resisted,  not  in  suit 5,000  00 

23,100  00 


Total  liabilities  in  Canada I  61,814  00 

INCOME  IN  CANADA 

Gross  amount  paid  by  members  in  Canada  to  the  Association  or  its 
agents,  without  deduction  for  commission  or  other  expenses,  as 
follows ; — 

Membership  fees $  26,334  00 

Annual  dues 22,960  00 

Medical  examiners'  fees 4,902  00 

Assessments 131,835  59 

Total  paid  by  members  in  Canada $  186,031  59 

Interest 4,048  95 

Total  income  in  Canada $  190,080  54 


^Actuaries'  Table  of  Mortality,  interest  4  per  cent  upon  renewable  term  insurance  for  60  days. 
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MUTUAL  EBSBEVE  ¥\JND— Continued. 

DISBURSEMENTS  IN  CANADA 

Amount  paid  during  the  year  on  death  claims  in  Canada  (43  claims.)  •$  111,800  00 

Medical  examiners' fees 4,902  00 

Commissions  andfees  retained  by  or  paid  to  agents 24,279  00 

Cash  paid  for  commissions,  salaries  and  all  other  expenses  of  officials 

in  Canada 10,060  62 

Cash  paid  for  licenses  or  taxes 1,417  79 

Commission   to  banks  and  collectors,  printing,  postage  and   investi- 
gating and  settling  death  claims 15,448  91 

Total  disbursements  in  Canada $    167,908  22 


MISCELLANEOUS. 

Number  of  new  certificates  reported  during  the  year  as  taken 

in  Canada 1.634 

Amount  of  said  certificates $3,762,000  00 

Number  of  certificates  become  claims  in  Canada  during  the  year        42 

Amount  of  said  certificates 108,500  00 

Number  of  certificates  in  force  in  Canada  at  31st  Dec,  1891 5,913 

Amount  of  said  certificates 14,615,800  00 


Number  and  amount  of  certificates  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death 42    $    108,500  00 

2.  By  expiry 822      i',027,000  00 

t 

Total 864    $2,135,500  00 


No.  .  Amount. 

Certificates  in  force  at  beginning  of  year  in  Canada 5,143  $12,989,300  00 

Certificates  issued  during  the  year 1,634      3,762,000  00 

Certificates  terminated  as  above 864      2,135,500  00 

Certificates  in  force  at  date  of  statement 5,913     14,615,800  00 


Number  of  insured  lives  at  beginning  of  year  in  Canada 5, 143 

Number  of  new  insurers  during  the  year 1,634 

Number  of  deaths  during  the  year  among  insured 42 

Number  of  insured  whose  certificates  have  been  terminated 

during  the  year  otherwise  than  by  death 822 

Number  of.  insured  lives  at  date  of  statement 5,913 


Certified  by 

E.  A.  SLATTERY, 

Actuary. 
(Received,  4th  March,  1892.) 
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MUTUAL  RESBKVB  VXJN1>— Continued. 

General  Business  Statement  fob  the  Year  ending  31st  Deoember,  1891. 

(Copy  of  sworn  Report  to  the  New  York  Insurance  Department) 

INCOME. 

Gro88  membership  fees $  269,991  00 

Annual  dues,  groaa  * 458,698  87 

AssessmentH,  mortuary 2,787,789  38 

Medical  examiners' fees  paid  by  applicant 42,807  00 

Total  paid  by  members -.  $3,554,281  25 

Interest 123,336  64 

Fees  for  alterations  in  policies 2,781  12 

Special  deposits 23,727  40 

Total  income $3,704,126  41 

DISBURSEMENTS. 

Death  losses  paid '. $2,290,108  80 

Commissions  to  agents 313,127  92 

Salaries  of  managers  and  agents  not  paid  by  commissions 52,323  32 

Medical  examinations  paidl)y  home  office  and  by  members 59,073  72 

Salaries  of  officers 58,120  00 

Bents 37,574  50 

Taxes 14,819  82 

PosUge 10,013  92 

Actuarial  expenses 1,920  00 

General  office  expenses 26,341  68 

Agency  expenses 8,004  15 

Travelling  expenses 19,060  41 

Furniture  and  fixtures 3,188  62 

Advertising  and  printing 83,254  59 

Salaries,  &c.,  of  office  employes 56,637  46 

Law  expenses 3,632  75 

Commissions  paid  to  banks  and  collectors,  and  cost  of  levying  and  col- 
lecting $2,787,789.38  mortuary  calls 157,163  64 

Cost  of  investigating  and  adjusting  $2,290,108.80  of  death  claims 55,512  96 

Total  disbursements $3,249,868  26 

INVESTED  ASSETS. 

Loans  on  bond  and  mortgage  (first  liens)  on  real  estate $2,287,900  00 

Stocks  and  bonds,  par  value 250,989  22 

Cash  in  banks  on  resei've  or  emergency  fund  account 616,331  72 

Cash  in  office 2,504  26 

Other  cash  deposits 83,930  20 

Agents' balances 126,707  75 

Furniture  and  fixtures 16,073  90 

Total  invested  assets $3,384,437  05 

NON-INVESTED  ASSETS. 

Interest  due  and  accrued,  &o 24,786  61 

Market  value  of  bonds  and  stocks  over  par 10,410  78 

Total  assets $3,419,634  44 
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MUTUAL  EESBEVB  FXJN D^Concluded. 

LIABILITIES. 

Advance  asseBsmezits S     40^068  91 

Bond  obligations  outstanding 287,505  89 

Total  actual  liabilities $   327,674  80 


CONTINQSNT  MORTUARY  ASSETS  (OE  RESOURCES.) 

Moi-tuary  assessments,  called  and  not  yet  due 9   925,848  00 

Annual  dues  in  process  of  collection 68,342  00 

Total  due  fi-om  members $   994,190  00 

Deduct  estimated  cost  of  collection 64,622  35 

Total  amount  due  from  members I    929,567  65 

CONTINGENT   MORTUARY  LIABILITIES. 

Losses  approved  but  not  yet  due  (39  claims) $  165,100  00 

Losses  reported  and  in  process  of  adjustment  (71  claims) 279,863  00 

Losses  resisted  by  the  Association  (24:  claims) 81,100  00 

*Net  present  value  of  all  policies  in  force  on  3l8t  December,  1891 570,072  00 

Total  mortuary  liabilities $1,096,135  00 

EXHIBIT  OF   CERTIFICATES. 

Total  Business  of  1891. 

No.  Amount. 

Certificates  written  during  1891 14,068  $  44,307,965  00 

Certificates  restored  during  1891 6  11,000  00 

Number  and  amount  which  have  ceased  to  be  in  force  during 

1891 7,910  26,114,490  00 

Total  in  force  31st  December,  1891 64,679  215,207,910  00 

EDWAED  B.  HARPEE, 

President. 


J.  M.  STEVENSON, 

Assistant  Secretary. 


(New  York,  25th  February,  1892.) 


*Actuarie8'  Table  of  Mortality,  with  4  per  oent  interest ;  computed  as  renewable  term  insurance  for 
60  days. 
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THE  ACOIDBNT  INSUEANCB  COMPANY  OP  NORTH  AMERICA. 

LIST  OF  SHAREHOLDERS— (Shares,  $100  each.)— As  at  Slst  December,  1891. 


SB 


Name. 


Anderson,  Robert 

Alexander,  William   

Blaikie,  John  L 

Bums,  Adam 

Cochran,  John  0.  T 

Dunn,  T.  H 

Dow,  Robert 

Downey,  John,  Trustee,   Estate  of  late  Prof.   G. 

Paxton  Young 

Dalgleish,  John  M 

Evans,  David  Jas    

Evans,  Emma  Eliza  

Ferrier,  Executors  Estate  of 

Gait,  Sir  Alex.  T 

Gameau,  Pierre . .   

Greata,  Mrs.  E.  M 

Girdwood,  G.  P.,  M.D.,  in  trust 

Hatton,  J.  Cassie 

Hoskin,  John,  Q.C 

Henry,  Thos.  B 

Hamilton,  Rev.  Rob 

Ireland,  J.  O'NeU 

Lewis,  F.  J 

Lewin,  Hon.  J.  D 

Lailey,  Thos. 

Mackay,  Edward,  Executors 

Metcalfe,  Mrs.  Catherine 

Murray,  Rev.  Wm 

Macpherson,  Sir  D.  L 

Macpherson,  Wm.  Molson .   . .     

Mickle,  Miss  Louisa  A 

Mickle,  Dr.  Herbert 

Mackay,  Donald,  Agnes  Topp  and  James  Mackenzie 

Alexander,  trustees. 

Mickle,  Henry  Walter 

Mickle,  Miss  Jessie. ...    

Mackenzie,  Mrs.  G.,  widow 

MacDougall,  H.  S 

McNabb,  May,  Estate  of  John  McNab,  Executor  . . 
Nelles,  Robert  Campbell  and  Robert  Craig,  M.D., 

Executors 

Nicholson,  Robt.,  Estate 

Osborne,  James  Kerr. 

Paton,  Jolm 

Rawlintrs,  Edward 

Reekie.  Mrs.  Isabella 

Roes,  Jas.  G.,  Estate  of 

Richardson,  Jas.  H.,  M.D 

Reid,  John  Y 

Ramsay,  Wm 

Shaughnes<iy,  Thos.  G 

Simpson,  Dr.  Thos 

Smith,  Sir  Donald  A 

Stairs,  Hon.  W.  J 

Stewart,  Mrs.  Kate 

Smith,  rrofcjssor  Goldwin 

Smith,  Laratt  W^.,  D.C.L 

Stayner,  T.  Sutherland 

Stevenson,  Mrs.  Margaret,  widow 

Stark,  John 

Stewart,  Mrs.  Eliza 

Scott,  Henrv  C 

Soott,  Miss  Kate  S 


Residence. 


Montreal . . . . 

Toronto 

do      

Halifax,  N.S. 
Brockville . . . 

Quebec 

Toronto 


do       

Vancouver,  B.C.   

Montreal , 

do       

do       

do       

Quebec 

Toronto    

Montreal 

do        

do        

Toronto 

BeamsviUe , 

Motherwell,  Ont 

Toronto , 

Peterboro',  Ont..     . . 

St.  John,  N.B 

Toronto 

Montreal 

do        

Edinburgh,  Scotland. 

Toronto , 

Quebec 

Toronto , 

Buffalo,  N.Y 


Toronto 

do        

do        

Sorel 

Montreal 

Southampton,  Ont 


Montreal 

do        

Brantford 

New  York  . 

Montreal 

Cdte  St.  Antoine. 

Quebec 

Toronto 

do      

do       


Montreal 

do        

Halifax,  N.S 

Southampton,  Ont 
Toronto 


do 
do 
do 
do 


St.  Fort  Dundee,  Scotland. 

Montreal 

Toronto 


Number 

of 
Shares. 


45 
SO 
20 

2 
17 

5 
10 

20 

5 

5 

5 

81 

145 

5 

60 

10 

10 

10 

25 

20 

10 

10 

5 

10 

20 

50 

5 

7 

75 

25 

11 

8 

25 

4 

2 

10 

10 

5 

50 
53 
30 
10 
773 
90 
50 
10 
25 
30 
10 
10 
10 

2 

5 

30 

20 

150 

6 
10 
20 

2 
20 


Amount 

Paid  up  in 

Cash. 


$ 

4,500 
3,000 
2,000 
40 
1,700 
500 
1,000 

2,000 

500 

100 

100 

8,100 

5,800 

200 

6,000 

400 

400 

400 

2,500 

400 

1,000 

1,000 

500 

1,000 

2,000 

5,000 

380 

'700 

7,500 

2,500 

1,100 

800 

2,500 

400 

200 

1,000 

1,000 

500 

2,000 
3,900 
3,000 
1,000 
41,540 
3,600 
2,000 

400 
2,500 
3,000 
1,000 

200 

300 
80 

500 

3,000 

2,000 

11,400 

100 
1,000 
2,000 

200 
2,000 
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ACGIDEI^T—Oancluded. 

LIST  OF  SHAREHOLDERS-Concittdcrf. 


Name. 


Soott,  Erakine  G 

Smith,  Hon.  J.  Gregory 

Stark,  John,  in  trust 

Stuart,  Mrs.  Jane  Jacques,  Executrix. 

Thomson,  D.  C 

Thomas,  Wm 

Thomson,  Thos.  M 

Thorbum,  Jas.,  M.D 

Torrance,  Mrs.  M.  W 

Torrance,  John 

Vernon,  Ed.  E.  Harcourt 

WitliaU,  W.  J 

Woodward,  Mrs.  H.  R 

Wainwright,  Wm 


Residence. 


Quebec 

St.  Albans,  Vt 

Toronto    

Hamilton 

Quebec 

Toronto     ...   . 

do      

do      

Montreal 

do       

Toronto 

Montreal 

Toronto 

Montreal 

Total 


Number 

of 
Shares. 


3 

10 

25 

25 

5 

5 

25 

10 

165 

10 

20 

20 

25 

25 


2,610 


Amount 

Paid  up  in 

Gash. 


8 

300 
1,000 
2,500 
2,500 

200 

500 
2,500 
1,000 
6,600 

400 
2,000 
2,000 
2,500 
2,500 

$181,940 
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BOILER  INSPECTION  AND  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS -(As  at  Slst  December,  1891.) 


Name. 


Aylsworth,  W.  R 

Bate,  C.  T.,  Executors  of  late 

Bell,  John 

Benny,  Robert 

Blaikie,  John  L 

GampbeU,  Sir  Alexander. ' 

Carter,  R.  C 

Crawford,  Robert 

Carruthers,  J 

Davies,  Thoa 

Gildersleeve,  Lucretia 

McMurrich,  George 

McMurrich,  J.  P 

McMurrich,  W.  B 

McMurrich,  W.  B.  &  Geo.,  Trustees. 

McMurrich  &  Rathbun,  Trustees 

McNeill,  A 

McMurrich,  J.  Bryce. 

Rathbun,  Mrs.  Bunella 

Rathbun,  F.  S 

Rathbun,  E.  W 

Rathbun,  E.  W.,  in  trust 

Rathbun,  E.  W.,  in  trust 

Rathbun,  E.  Walter 

Wilkes,  G.  H •. . 

Wilkinson,  W.  H 


Residence. 


Deseronto 

vyvCawa. 

Belleville 

Montreal 

Toronto 

do      

Kingston 

do       

do       

Toronto 

Kingston 

Torontcf 

Philadelphia 

Toronto 

do      


Napanee. 

Oswego,  N.Y. 
Deseronto 

do 

do 

do 

do 

do 

Brantford 

Napanee 


Amount 

Subscribed 

for. 


Total, 


$ 

1,000 
5,000 
2,000 
2,000 
2,400 

16,700 

2,600 

1,000 

1,000 

1,000 

1,000 

4,300 

900 

900 

900 

900 

1,000 

1,200 

21,900 
1,000 

11,400 
1,600 
2,000 

11,900 
1,000 
3,500 

$100,100 


Amount 

Paid  up  in 

Cash. 


8 

450 

2,500 

900 

900 

1,080 

7,515 

1,040 

450 

450 

450 

450 

1,935 

405 

405 

405 

405 

460 

540 

9,856 

450 

5,130 

720 

900 

5,356 

400 

1,575 

$44,866 
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BRITISH  AMERICA  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Names. 


Alger,  Lt.-Col.  W.  N 

Alger,  Mrs.  Fanny 

Anderson,  Julia,  and  A.  C. 
Cooch,  Executors 

Atkinson,  Mrs.  Mary 

Austin,  James,  in  trust 

Baines,  W.  J.,  and  A.  R.  Bos- 
well,  in  trust. 

Banks,  W.  H.,  in  trust 

Barker,  A.  B 

Beaty  &  Co.,  Robert 

Bell,  Mrs.  Jessie  F 

Bernard,  Hewitt 

Bevley,  Mrs.  E.  A.,  and  Mrs. 
S.  M.  Wood,  Executors 

Bimie.  Mrs.  Gracie  J 

Boewell,  Mrs.'  Charlotte 

Boyd,  George 

Boyd^  Mrs.  aImt  H 

Brodie,  J.  L.,  CTashier,  and  C. 
A.  Denison,  Accountant,  in 
trusu ••   ..•••• 

Brough,  C,  in  trust.       

Brough,  T.  G.,  in  trust 

Brooks,  J.  M 

Brown,  Mrs.  Eliza 

Browne,  Philip 

Buchan,  Ewing,  Agent,  in  trust 

Buntin,  Alex 

Burton,  Hon.  G.  W 

Campbell,  Duncan 

Care^yr,  J.  P 

Carlisle,  Lincoln  T 

Carlisle,  Wm.  C 

Cartwright,  Jas.  S.,  Trustee. . . 

Cartwright,  John  R 

Cathcart,  Robt 

Cawthra,  Joseph   

Cayley,  John 

Chafee,  Mary  F 

Clark,  Daniel,  M.D..' 

Colville,  Neil 

Cox,  Mrs.  Annie  S 

Crawford,  R 

Dickson,  Mrs.  Marion  E.  W. . . 

Duckett,  Chas 

Duggan,  E.  H 

Duncan,  John,  Executor,  in  trust 

Dunlop,  H.  C 

Dupuis,  Mrs.  T.  R 

Elliott,  Christopher 

Ellis,  Mrs.  Mary  

Fitton,  Hv.  W 

Fitzgerald,  E.  G 

Gamble,  C,  and  H.  D.,  intrust 

Gamble,  George 

Gamble,  Mrs.  Matilda 

Gardiner,  Samuel 

Garrett,  H.  A 

Geddes,  Mrs.  Hattie 

Geddes,  Thomas 

Gibbs,  Sfiss  Matilda  L 

Gibson,  Rev.  John 


Addresses. 


The  New  Fort,  Toronto 
do  do 


Toronto 

Markham,  Ont 

Dominion  Bank,  Toronto. 


9  Toronto  St., 'i;oronto 

Care  of  B.  A.  A.  Qo.,  Toronto 

Care  of  Bank  of  Toronto,  Toronto. . . 

King  St  East,  Toronto . 

Ottawa,  Ont. .  m. 

do  


54  Yorkville  Ave.,  Toronto. 

Toronto 

Banff,  N.W.T 

63  Wellesley  St.,  Toronto.. 
250  Jarvis  St.,  Toronto. 


Standard  Bank,  Toronto 

Bank  of  Montreal,  Toronto 

Market  Branch,  Dominion  Bank,  To- 
ronto  

Oshawa,  Ont 

Maple,  Ont 

10  King  St.  Eaht,  Toronto 

Bank  of  Hamilton,  Toronto 

Montreal 

Toronto 

Simcoe,  Ont 


Care  of  B.  A.  A.  Co.,  Toronto. .    . 

Toronto 

51  Adelaide  St.  East,  Toronto  . . . 
76  Beverley  St.,  Toronto 


Toronto 

do 

5  Cooke  St.,  Providence,  R.I 

Care  of  Insane  Asylum,  Toronto. 

Leskard,  Ont 

Paris,  Ont 

Kingston,  Out 

Belleville,  Ont 

72  Avenue  Road,  Toronto 

Division  Court,  Toronto 

316  Ontario  St.,  Toronto 

(roderich,  Ont 

Kingston,  Ont 


47  Defoe  St,  Toronto..     . 

Orillia,  Ont 

83  St  Joseph  St.,  Toronto. 

28  Soott  St,  Toronto 

19  Charles  St.,  Toronto 

618  Church  St,  Toronto. . 


Niagara,  Ont 

Care  of  John  Leys,  Toronto . 

do                     do 
2091  Lexington  Ave.,  New  York. 
Norwood,  Ont , 


•   •  •  • 


Number 

of 
Shares. 


25 
16 

18 

76 

391 

2 

90 
4 

60 
43 

28 


Amount 

Subscribed 

for. 


1,250 
800 

900 

3,800 

19,550 

100 
4,500 

200 
3,000 
2,150 
1,400 


Amount 

Paid  up  in 

Canh. 


1,250 
800 

900 

3,800 

19,550 

100 
4,500 

200 
3,000 
2,150 
1,400 


11 

550 

550 

14 

700 

700 

7 

350 

a5o 

191 

9,550 

9,550 

65 

3,250 

3,250 

420 

21,000 

21,000 

600 

30,000 

30,000 

55 

2,750 

2,750 

10 

500 

500 

20 

1,000 

1,000 

4 

200 

200 

203 

10,150 

10,150 

285 

14,250 

14,250 

10 

500 

500 

25 

1,250 

1,250 

1 

50 

50 

10 

500 

500 

6 

300 

300 

12 

600 

600 

6 

300 

300 

1 

50 

50 

35 

1,750 

1,750 

42 

2,100 

2,100 

50 

2,500 

2,500 

59 

2,950 

2,950 

4 

200 

200 

26 

1,300 

1,300 

5 

250 

250 

40 

2,000 

2,000 

50 

2,500 

2,500 

10 

500 

500 

10 

500 

500 

12 

600 

600 

10 

500 

500 

16 

800 

800 

20 

1,000 

1,000 

20 

1,000 

1,000 

95 

4,750 

4,750 

15 

750 

750 

4 

200 

200 

12 

600 

600 

1 

50 

50 

75 

3,750 

3»750 

10 

500 

600 

18 

900 

900 

20 

1,000 

1,000 

30 

1,500 

1,500 
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BRITISH  AMERICA  ASSURANCE  COMPANY— Con^mwecf. 

LIST  OF  SHAREHOLDERS— Continued. 


Names. 


Gilbert,  Mrs.  Minnie  C. . 
Gilkifion,  Robt.  M.   ... 


Gill,  Robt 

Glaacott,  Mrs.  Mary 

Gowan,  Jas.  R. 

Graham,  Donald 

(rraham,  Mrs.  Sarah  J 

Griffin,  Mrs.  Hannah 

Gunn,  Wm.  Alex 

Gunn,  Geoive  C '    

Hamilton,  Clark,  and  Robt.  Y. 

Roficers,  jun..  Trustees 

Hamilton,  James 

Hammond,  L.  D 

Hanson,  W.H 

Hanson,  Mrs.  Louisa 

Harris,  Arthur  B 

Hams,  Lucy  L 

Harris,  Mary  H.  S.  V 

Henderson,  Joseph,  Inspector, 

in  trust 

Hune  &  Co.,  H.  L. ...   . 

Hindes,  Rev.  Ralph  W 

Hobson,  £.  J 

Home  Savings  and  Loan  Co., 

The  (Limited),  in  trust 

Hooper,  C.  E.,  and  J.  F.  Kirk, 

in  trust 

Jackes,  Joseph 

Jackson,  John,  jun 

Jennings,  B.,  Inspector,  in  trust 

Jones,  Terence 

Kent  Testimonial  Fund,  The. . 

Kinghom,  G.  M 

Kinghom,  G.  M.,  in  trust. . .   . 
Kirkpatrick,  A.  S.  and  G.  A., 

ExecutorM 

Knox,  Wm 

Lafontaine,  Mrs.  Delvina 

Lailev,  Wm.  H.  and  Chas.  E., 

and  Thos.  G.  Rice,  Executors, 

in  trust. 

Lamb,   Daniel,  and  A.  V.  De 

Laporte,  Trustees.   

Laucier,  John  C 

La  vis,  Charles 

Lee,  Walter  S 

liee,  Walter  S.,  Trustee..   . .   . 

Leslie,  Wm 

Lester,  Thos.  Wm 

Leys,  John. 

Long,  T.,  &  Bros. 

Long,  Thos . 

Macaulay,  Mrs.  Charlotte  I.  . . 

Macdonell,  W.  J 

Mackerchar,  Donald 

Marks,  A.  H.  Selwin 

M&rUng,  Thos.  Wm.  B 

Marshall,  Gto 

Meadows,  Joseph 

Meadows,  Mrs.  Emily  M 

Melvin,  Robt 

Miller,  D.,  as  Manager,  in  trust 

■25 


Addresses. 


Belleville,  Ont 

16  Windsor  St.,  Toronto 

Care  of  Canadian  Bank  of  Commerce, 

Toronto 

Toronto 

Care  of  A.  G.  Strathy,  Toronto 

Belleville,  Ont 

do  

Gait,  Ont 

London,  Ont 

do  


Kingston,  Ont 

Belleville,  Ont. 

177  La  Salle  St.,  Chicago,  111. . 
Bowmanville,  Ont 

do  

Springfield -on-the-Credit,  Ont. 
Clarkson  P.  O.,  Ont 

do  


Care  of  Bank  of  Toronto,  Toronto. 
Toronto 


Springfield -on-the-Credit,  Ont. 
43  ^" 


Wood  St.,  Toronto 
78  Church  St,  Toronta 


43  and  46  King  St.  West,  Toronto. . 
70  Church  St.,  Toronto. 


Care  of  J.  D.  King  &  Co.,  Toronto. . 
Care  of  Imperi 
Brantford ... 


Qg  &  U 
Bank, 


Toronto. 


Care  of  W.  P.  Atkinson,  Toronto. 

Montreal 

do 


Kingston,  Ont. 
15  Wil 


ilton  Crescent,  Toronto 
25  Cornwall  Street       do 


Toronto. 


do      

do      

Belleville,  Ont 

70  Church  Street,  Toronto, 
do  do 


•  •  «  •  • 


Hamilton,  Ont 

Toronto 

(JoIIingwood 

Toronto 

Kingston,  Ont. 

Toronto 

Minneapolis,  Minn 

7  York  Chambers,  Toronto 

Montreal 

Cor.  Q\ieen  and  Berkeley  St&,  Toronto 
694  Ontario  Street,  Toronto 
do  do 


Number 

of 
Shares. 


Guelph,  Ont 

Meronants' Bank,  Toronto. 


40 
25 

4 
54 
36 
76 

5 
20 

7 

3 

5 
98 
10 
10 
10 
30 
14 

2 

8 

1 

8 

20 

45 

40 
92 
12 

100 

20 

3 

121 
20 

13 

20 

6 


25 

5fi 

75 

40 

4 

6 

2 

15 

121 

200 

100 

10 

10 

1 

15 
1 
10 
16 
12 
30 
214 


Amount 

Subscribed 

for. 


2,000 
1,260 

200 
2,700 
1,800 
3,750 

250 
1,000 

350 

150 

250 
4,900 
500 
500 
500 
1,500 
700 
100 

400 

50 

400 

1,000 

2,250 

2,000 
4,600 

600 
5,000 
1,000 

160 
6,050 
1,000 

650 

1,000 

300 


1,250 

2,750 

3,750 

2,000 

200 

300 

100 

750 

6,060 

10,000 

6,000 

500 

600 

50 

760 

50 

600 

800 

600 

1,600 

10,700 


Amount 

Paid  up  in 

Cash. 


2,000 
1,250 

200 
2,700 
1,800 
3,750 

250 
1,000 

360 

150 

250 
4,900 
500 
500 
500 
1,500 
700 
100 

400 

60 

400 

1,000 

2,250 

2,000 
4,600 

600 
6,000 
1.000 

150" 
6,050 
1,000 

660 

1,000 

300 


1,250 

2,750 

3,750 

2,000 

200 

300 

100 

750 

6,050 

10,000 

5,000 

600 

600 

60 

760 

60 

600 

800 

600 

1,600 

10,700 
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BRITISH  AMERICA  ASSURANCE  COUFAJSTZ— Continued. 

LIST  OF  SHAREHOLDERS— Cbn«»nt«({. 


Name. 


MiUie,  Mrs.  Eliz 

Molesworth,  Mrs.  Bathurst  G. . 

Molesworth,  Miss  Ellen  H 

Molesworth,  Miss  Lucy  M 

Molyneaux,  W.  L 

Moore,  Hugh 

Morison,  John     

Morison,  John,  jun 

Morrison,  John 

Mountain,  J.  J.  S.   

Myers,  Augustus 

McCaUum,  J.  Finlay 

McDonald,  Mrs.  Janet 

McKay,  Geo 

Nairn,  Alex 

Niven,  J.  R.,  &  Co.,  in  trust. . . 

Northcote,  Henry 

Oliver,  Mrs.  Elizabeth 

Osborne,  Jas.  K 

Paterson,  Rev.  Thos.  W 

Paterson,  Thomas 

Pellatt  &  Pellatt 

Pellatt,  Henry.   ..   

Peters,  Miss  Kate  W 

Phelan,  Laura 

Phippen,  Jas.  A 

Phippen,  Samuel  Hy  

Potts,  Jas.  McC.,  M.D 

Potts,  Mrs.  Jane  V 

Purdom,  T.  H 

Quinlan,  Huffh 

Kaikes,  Walter 

Ramsay,  Wm. 

Ramsay,  A.  G.;  and  W.  F.  Bur- 
ton  

Held,  Mrs.  M.  A 

Reid,  Jno.  Y 

Rice,  O.  F.,  Manager,  in  trust. . 

Ridout,  Jos.  D.,  Estate  of. 

Robertson,  Hugh,  M.D 

Robertson,  W.  J.,  Executor  ... 

Robeon,  Fid 

Rogers,  Jas.  H 

Roper,  Frederick,  Executor,  and 
Mrs.  Margaret  Carey,  Execu- 
trix     

Ross,  Wm  

Rothwell,  Jno.  E 

Rowsell,  Mrs.  Elisabeth 

Schell,  Robt.  S 

Scott,  Ann 

Sellars,  Mrs.  Catharine  L  . . . . 

Sharp,  Geo 

Shaw,  Mrs.  Jane  R 

Simnson,  Benjamin  M 

Sinclair,  Mrs.  Caiharine,  Ex- 
ecutrix   

Sloane,  W.  P.,  Manager,  in 
trust 

Smith,  John,  Estate  of 

Smith,  Alex. 

Smith,  Jane. 

Smith,  Geo.  H 

Smith,  Gea  B 


Residence. 


Markham,  Ont 

^  St.  Joseph  Street,  Toronto 

16  Collier  Street,  Toronto 

do  do      

68  WiUiam  Street,  New  York,  N.  Y. 

Dundas,  Ont  ...       

Care  of  B.  A.  A.  Co.,  Toronto 

do  do        

207  Cadieux  Street,  Montreal 

Cornwall,  Ont 

263  Sherboume  Street,  Toronto.   . . . 

Milton,  Ont 

58  Olinda  Road,  London,  Eng 


415  Jarvis  Street,  Toronto 

47  Wellington  Street  East,  Toronto. . . 

7  Balmuto  Street,  Toronto 

Care  of  Messrs.  Donogh  &  Oliver 

Brantford 

Deer  Park 

Bowmanville,  Ont 

40  Kinff  Street  East,  Toronta 

oo  do        

87  Maple  Street,  London,  Ont 

24  Walton  Street,  Toronto 

Belleville,  Ont 

do  

do  

London,  Ont 

Belleville,  Ont. 

Barrie,  Ont 

15  Toronto  Street,  Toronto 


Hamilton,  Ont 

123  Bloor  Street,  Toronto 

Care  of  Buntin,  Reid  &  Co.,  Toronto. . 
Yonge  Street  Branch  Imperial  Bank. . . 

Toronto 

104  Wilton  Avenue,  Toronto . 

St.  Catharines,  Ont 


Cor.  Churoh  and  King  Sts.,  Toronto. . 


Care  of  Fredk.  Roper,  Toronto. 
19  Bleeker  Street,  Toronto .... 
Dead  wood,  South  Dakota,  U.Sl 

37  Bleeker  Street,  Toronta 

Brantford,  Ont 


Care  of  Joseph  Jackes,  Toronto 

Hamilton.  Ont. 

Brantford,  Ont 

Care  of  W.  A.  Simpson  &  Son,  Phila' 

delphia 

Toronto 


Quebec  Bank,  Toronto 

Toronto. . .  .\  ^.  , 

45  rembrpke  Street,  Toronto 

do  do 

68  William  Street         do 
39  Front  Street  West   do 


Number 

of 
Shares. 


40 
13 
10 

2 
10 
52 
335 
13 
44 
96 
166 

5 
10 

2 
20 

9 

1 
12 
130 
42 
12 
15 
20 
14 
50 
100 
26 
20 
20 
50 

4 
50 

7 

10 

3 

100 

10 

40 

105 

25 

2 

15 


40 
10 
10 
10 
40 
8 
11 
120 
60 

10 
60 

646 
266 
24 
16 
20 
40 


Amount 

Subscribed 

for. 


2,000 

650 

500 

100 

500 

2,600 

16,750 

650 

2,200 

4,800 

8,300 

250 

500 

100 

1,000 

450 

50 

600 

6,500 

2,100 

600 

750 

1,000 

700 

2,500 

5,000 

1,300 

1,000 

1,000 

2,500 

200 

2,500 

350 

500 

150 

5,000 

500 

2,000 

5,250 

1,260 

100 

750 


2,000 
500 
500 
500 

2,000 
400 
660 

6,000 

3,000 

500 
8,000 

32,260 

13,300 

1,200 

800 

1,000 

2,000 


Amount 

Paid  up  in 

Cash. 


2,000 

650 

500 

100 

600 

2,600 

16.750 

650 

2,200 

4.800 

8,300 

260 

500 

100 

1,000 

460 

50 

600 

6,500 

2,100 

600 

750 

1,000 

700 

2,500 

6,000 

1,300 

1,000 

1,000 

2,500 

200 

2,500 

350 

500 

150 

6,000 

500 

2,000 

5,250 

1,250 

100 

760 


2,000 
500 
500 
500 

2,000 
400 
650 

6,000 

3,000 

600 
3,000 

32,250 

13,300 

1,200 

800 

1,000 

2,000 
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BRITISH  AMERICA  ASSURANCE  COK?ATi(Y— Concluded, 

LIST  OF  SHAREHOLDERS— C<mc/«(ferf. 


Name. 


Smith,  Hy.  E 

Smith,  Wra.  Hy  

Smith,  Wm.  Hy 

Snyder,  Louis  P. 

Sproule^  Miss  Elizabeth  J 

Scrathy,  H.  S.,  General  Mana- 
ger, m  trust 

Taylor,  Thos. 

Thomas,  Wm 

Thompson,  Robt 

Tilley,  Mrs.  Bessie 

Wallbridge,  Mary  A 

Wardrop,  John 

Warren,  Chas.  J) ... 

Watson,  Mrs.  Sarah,  in  trust. . 

W«'ir,  Jas 

Whiton,  Jno.  M      

Wigham,  Cuthbert,  Adminis- 
trator   

Wilffress,  Greo. 

Wilkie,  D.  R.,  Cashier,  in  trust 

Wilson,  John 

Wilson,  Chas.  A 

WUls,  Alex 

Wills,  Miss  WUhelmina  M . . . . 

Wood,  Peter 


Residence. 


Owen  Sound,  Ont  . .     

Ontario  Bank,  Toronto 

do  do      

Elmira 

Springfield-on-the-Credit,  Ont 


Traders'  Bank,  Toronto 

510  Jarvis  Street,  Toronto 

99  Ring  Street  East,  Toronto. 
35  Church  Street  do 

London.  Ont 

Belleville,  Ont 

8  Queen's  Park,  Toronto 

37  Front  Street  East,  Toronto. 
63Welle6leySti%et  do 


32  Pine  Street,  New  York,  N.  Y . 

Toronto 

Cobourg,  Ont 

Imperial  Bank,  Toronto 


Picton,  Ont 

47  Pembroke  Street,  Toronto . 

do  do    •  . 

Brantford 


Total  . 


Number 

of 
Shares. 


40 
219 

20 
2 
3 

200 

20 

25 

289 

2 

2 

141 

1 

40 
8 
5 

20 

11 

380 

8 
55 
28 

4 
40 


10,000 


Amount 

Subscribed 

for. 


2,000 

10,950 

1,000 

100 

150 

10,000 

1,000 

1,250 

14,450 

100 

100 

7,050 

50 

2,000 

400 

250 

1,000 

550 

19,000 

400 

2,750 

1,400 
200 

2,000 


$600,000 


Amount 

Paid  up  in 

Cash. 


2,000 
10,950 

1,000 
100 
150 

10,000 

1,000 

1,250 

14,450 

100 

100 

7,060 

60 

2,000 

400 

250 

1,000 

560 

19,000 

400 

2,750 

1,400 
200 

2,000 

$500,000 


25i 
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CANADA  ACCIDBNT  INSURANCE  COMPANY 

LIST  OF  SHAREHOLDERS. 


Name. 


Daniel,  Edwin 

Bnioe.  Rev.  G 

Lees,  William 

Gaviller,  Maurice .       

McKeggio,  J.  H  

jvean,  x*.  ij» .•••■•    •      ••••    •> 

Bowlby,  W.  H  

Jacques,  Jeflfery    

Ashton,  Robt 

Strathy,  J.  A 

Lyon,  A.  H 

Wilkes,  Geo.  H 

Williams,  Joseph 

0'Hara,H.... 

Nattress,  Wm.,  M.D 

Flett,  John 

Trees.  Samuel 

Daviason,  SamI 

Eddy,  S.  L 

Robertson,  A 

Wilkes,  A.  J 

McGregor,  G.  M 

Munro,  E.  S 

Taylor,  H.  B 

Annis,  Rev.  J.  W 

Burton,  P.  H 

Hewson,  R 

Chadwick,  C.  W 

Adams,  W 

Ross,  Hon.  G.  W 

Dryden,  J 

Carmichael,  J 

May.H.S 

White,  A 

Suffell,  G 

Cleaver,  Rev.  S 

Fawcett,  T 

Barrie,  A 

Sieveright,  Rev.  J 

McLean,  K 

Sheppard,  W.  J 

Kidd,  W.  G 

Frank,  F 

Winskel,  W.  E 

Wesley,  Samuel 

Morgan,  Joseph 

Whiteside,  Mrs.  J.  P 

Oxley,  Isabella  .   

O'Hara,  Henry  R 

Anderson,  Arthur 

Eddy,  E.  B 

Hunt,  Alfred.   .         


Residence. 


Guelph 

St.  John,  N.B.   . 

Tall  Brook    

Collingwood 

Barrie 

OriUia     

Berlin 

Collingwood .   . . . 

Brantford 

Barrie 

do    

Brantford 

Goderich 

Toronto 

do      

do      

do      

do      

Woodstock,  N.B. 

Brantford 

do       

do       

Caledonia   

Whitby 

Barrie 

St  Thomas 

Toronto 

Tullamore 

Stratford 

Whitby 

Toronto 

Brooklin 

Oshawa. 

Huntsville 

Toronto 

St.  Thomas 

Burlington 

Gravennurst.   . . 

Gait     

Huntsville. . . . 
Toronto  . 

Cold  water 

Kingston 

Brantford 

do       

Barrie. 

Wulkerton 

Bceton 

Brantford 

Toronto 

Caledonia. 

Brantford 

Bracebridge.   . 

Total  . . . 


Number 

of 
Shares. 


10 
10 

3 
10 
10 
10 
20 
10 

5 

20 
10 
80 
50 
50 
50 
50 
40 
60 

ao 

20 
20 
20 
20 
20 
20 
20 
20 
20 
10 
10 
10 
10 
10 

5 

5 

20 
50 
15 
30 
10 
10 

5 
10 
10 
10 
10 

6 
20 
20 
50 
10 
30 
10 

1,083 


Amount 

Subscribed 

for 


1,000 
1,000 

300 
1,000 
1.000 
1,000 
2,000 
1,000 

500 
2,000 
1,000 
8,000 
5,000 
5,000 
5,000 
5,000 
4,000 
5,000 
3,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

500 
2,000 
5,000 
1,500 
3,000 
1,000 
1,000 

500 
1,000 
1,000 
1,000 
1,000 

500 
2,000 
2,000 
5,000 
1,000 
3,000 
1,000 

$108,300 


Amount 

Paid  up  in 

Cash. 


300 

30O 

90 

300 

30O 

30O 

600 

300 

150 

60O 

300 

2,400 

1,500 

1,500 

1,500 

1,500 

1,200 

1,500 

90O 

60O 

60O 

60O 

eno 

40O 
600 
600 
60O 
60O 
30O 
30O 
300 
30O 
30O 
150 
150 
600 

1,500 
450 
900 
300 
3U0 
150 
300 
200 
300 
300 
150 
600 
475 

1,500 
300 
900 
300 

$32,065 
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THE  CANADA  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


«  •      ■  •  •  • 


Allaii,  Aodrew 

Atkinson,  ^Irs.  Ellen 

Becher,  Mrs.  Caroline 

Bedells,  Mrs.  Clara  Iiouisa. . . . 

Bethune,  R.  H 

Billinffs,  W.  L.,  M.D.,  Estate 

of  toe  late 

Black,  Mrs.  O.  A 

Brodie,  J.  L 

Brown,  Adam 

Bruce,  Alexander,  Q.C. . . . 

Burton,  Joseph  S 

Burton,  Hon.  Mr.  Justice. 
Burton,  Miss  S.  E.  M. 

Burton,  Warren  F  

Burton,  Mrs.  M.  R 

Cameron.  Mrs.  E.  M.  DeB 

Campbell,  K.  CM.   6.,  Hon. 

Sir  Alexander 

Cathcart,  Rev.  Nassau 

Cawthra,  Mrs.  Anna  C 


•  •      •  « 


Cawthra,  Hy.  (Toronto),  and 
Jas.  H.  Mills  (Hamilton), 
Executors  of  the  Estate  of 
the  late  Hon.  8am.  1  MiUs. . , 

Central  Canada  Loan  and  Sav 
ing8  Co 

Cowcher,  Mrs.  Mary  , 

Cox,  Geo.  A 

Cox,  Mrs.  Margaret 

Crombie,  A.  M.  (as  Mana^r 
and  on  behalf  of  the  Canadian 
Bank  of  Commerce) 

Dickinson,  Mrs.  W.  G 

Dumford,  Lt.-Col.  Chas.  Day. . 
Ewart,  J.  B.,  Estate  of  the  late 

Ewing,  Mrs.  Jane  R 

Ferrie,  Campbell 

Ferrie,  Mrs.  Emily 

Findlay,  W.  F.,and  W.  R.  Mac- 
donald 


Finlay,  Wm 

Finlay,   Mrs.  Catharine,  Tnis- 
tees  of 


Forbes,   Alexander  McKenzie, 
Estate  of  the  late. 


(jrates,  f .  vv    ....  ...... 

Gates,  F.  W.,and  Adam  Brown 

Gibson,  Wm.,  M.P. 

Glassoo,  Mrs.  M.  F 

Grasett,  F.  Le  M.,  M.D. . : . .   . 

Grasett,  Lieut. -Col.  H.  J     ... 

Gzowski,  CoL  Sir  Capimir  S., 
K.  C.  M.  G.,  A.  D.  C.  to  the 
Queen 

HamUton,  G.  W 


Residence. 


Montreal     

Hamilton,  care  of  W.  F.  Burton,  Esq. 
Toronto,  care  of  Denison  &  Maoklem. 

6  St.  James  Avenue,  Toronto. 

Dominion  Bank,  Toronto.   


Hamilton 

Care  of  Charles  Black,  Esq.,  Hamilton 

Cashier  Standard  Bank,  Toronta 

Hamilton 

do       

Reigate,  Surrey,  England 

Toronto 

Care  Hon.  Mr.  Justice  Burton,  Toronto 

Hamilton 

Care  of  Warren  F.  Burton,  Hamilton. 
17  Willcocks  Street,  Toronto. 


Toronto 

Guernsey,  England 

Care  of  H.  Cawthra,  Esq.,  211  College 
Street,  Toronto 


Hamilton , 


Toronto 

Care  Hon.  Mr.  Justice  Burton,  Toronto 

Toronto. 

Care  of  Geo.  A.  Cox,  Esq.,  Toronto. . . 


Montreal     

Care  of  Ed.  Martin,  Esq.,  Q.C.,  Ham- 
ilton          

West  Lodge,  Colchester,  England 

Care  of  R.  H.  Bethune,  Esq.,  Domi- 
nion Bank,  Toronto 

60  Bay  St.  S.,  Hamilton 

Hamilton 

do       


Hamilton.  Address  W.  F.  Findlay, 
Esq.,  Hamilton  

16  Belgrave  Crescent,  Edinburgh,  Scot- 
land  

Care  of  W.  Finlay,  Esq.,  16  Belgrave 
Crescent,  Edinburgh,  Scotland 

Address  Messrs.  Macintosh  &  Hyde, 

157  St.  James  St.,  Montreal 

Hamilton 

Address  F.  W.  Gates,  Esq.,  Hamilton. 

Beamsville  

Care  of  G.  H.  Glassco,  Esq.,  Hamilton 

Simcoe  Street,  Toronto 

Police  Headquarters,  Toninto 


Toronto.  . 
Montreal. 


Number 

of 
Shares. 


5 
2 

17 

7 

^ 

28 
3 

50 
6 

10 
8 

19 

13 
3 
4 

42 

5 
30 

40 


40 

10 

5 

141 

60 


83 

5 

87 

25 

30 

3 

10 


8 
20 

20 


2 
10 
18 

1 

3 
12 

4 


52 
92 


Amount 

Subscribed 

for. 


9 

2,000 

800 

6,800 

2,800 

17,200 

11,200 
1,200 

20,000 
2,400 
4,000 
3,200 
7,600 
5,200 
L200 
1,600 

16,800 

2,000 
12,000 

16,000 


16,000 

4,000 

2,000 

56,400 

24,000 


33,200 

2,000 
34,800 

10,000 

12,000 

1,200 

4,000 


8,200 
8,000 

8,000 


800 
4,000 
7,200 

400 
1,200 
4,800 
1,600 


20,800 
36,800 


Amount 

Paid  up  in 

Cash.  _ 


250 
100 
850 
350 
2,150 

1,400 
150 

2,500 
300 
500 
400 
950 
650 
150 
200 

2,100 

250 
1,500 


2,000 


2,000 

500 

250 

7,050 

3,000 


4,150 

250 
4,350 

1,250 

1,500 

150 

500 


400 
1,000 

1,000 


100 
500 
900 
50 
150 
600 
200 


2,600 
4,600 
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THE  CANADA  LIFE  ASSURANCE  COKPATifY— Continued. 

LIST  OF  SHAREHOLDERS— C%mtm««i. 


Name. 


Hamilton,  Mrs.  Helena. 
Hatch,  Mrs.  Bessie. 


Henderson,  Messrs.  James  and 

Elmes .   

Hendrie,  John  S 

Hendrie,  Wm 

Hcndrits  Wm.,  jun 

HiUs,  R 

Hodgins,  Mrs.  Anna 

Hooper,   Angus  C,  Estate  of 

the  late 

Howland,  Hon.  Sir  W.  P 

Innes,  the  Veiy  Rev.  G.  M. . . . 
Kerr,  Mrs.  Margaret  A.,  Estate 

of  the  late 

Kidd,D. 

Kirkpatrick,  the  Hon.   6.  A., 

M.P 

Leggat,  Matthew . 

Macadam,  Mrs.  H.  E.,  Estate 

of  the  late 

Macklem,  T.  S.  C 

Macklem,0.  R.,  6.  T.  Denison 

and  C.  E.  Fleming 

Macklem,  Mrs.  Charlotte 

McCarthy,  D'Alton,  Q.C. . . . 
McConkey,  B.  R.  (Guelph)  and 

J.  H.  rlummer  (Toronto) 

Macdonald,  W.  R,,  and  W.  F. 
Findlay    

Mackay,  Miss  Mary 

McLaren,  Henry. 

McLaren,   W.   r..  Trustees  of 

the  will  of  the  late    

Meredith,  J.  S 


Merritt,  Nehomiah 

Merritt,  Chas.,  Executors  of  the 
Estate  of  the  late  .   . 


a    •    »    • 


Miller,  Daniel , 

Moore,  E.  Jackson 

Moore,  Mrs.  Mary . .     .     ...  .^ 

Moore,  Miss  Marv  E 

Osborne,  Mrs.  E.,  and  W.  R. 
Macdonald,  Executrix  and 
Executor  of  the  late  James 
Osborne,  Hamilton 

Osier  &  Hammond 

Plumb,  T.  S.,  Estate  of  the  late 

Plummer,  Jas.  H 

Porteous,  Rev.  John    

Ramsay,  A.  G 

Richardson,  Mrs.  Elizabeth  G. 
Riordon,  Charles 


Residence. 


Care  of  J.  W.  Hamilton,  Esq.,  Bank  of 
British  North  America,  Ottawa.   . 

Care  of  Messrs.  Kingsmill,  Cattanach 
&  Symons,  Toronto 

Toronto 

do        

do        

do 


Care  of  Frank  E.  Hodffins,  Esq.,  Dale 
Avenue,  Ronedale,  Toronto 

Montreal 

Toronto 

Dean  of  Huron,  London 


Number 

of 
Shares. 


Care  of  Dr.  Kerr,  Gait. 
Hamilton 


Kingston . 
Hamilton 


a    •    •    •  »    • 


Care  of  P.  H.  Macadam,  Esq.,  Luck- 
now,  India   

Toronto,  care  of  O.  R.  Macklem,  Esq 

Address  O.  R.  Macklem,  Esq.,  Toronto 
Care  of  O.  R.  Macklem,  Esq.,  Toronto 
Toronto 

Care  of  J.  H.  Plunmier,  Esq.,  Bank  of 
Commerce,  Toronto 

Address  W.  R.  Macdonald,  Esq., 
Hamilton 

Montreal,  care  of  the  Estate  of  the  late 
Thos.  Freeborn,  Burlington 

Hamilton 

Care  of  Hy.  McLaren,  F«sq.,  Hamilton 
Manaeer  of  the  Merohants  Bank,  Mon- 
treal     

42Cecil  St.,  Toronto 


Care  of  John  Holden,  Esq.,  St.  John, 

N.B 

Manager,  Merchants  Bank,  Toronto.. 

Hamilton 

Care  of  G.  H.  Glassco,  Esq.,  Hamilton 
Hamilton 


Address    W.    R.    Macdonald,    Esq., 

Hamilton 

Toronto 

do      

do      

Gait. 

Hamilton 

P.O.  Box  179,  Brooklyn,  IS.Y 

Merritton 


11 
10 

30 
2 

38 
3 
4 

3 

5 
1 
4 

20 
1 

1 
20 


6 
S 

3 
3 
6 


60 


2 

80 

80 

80 
2 


68 

171 

3 

3 

3 


10 
107 

2 
33 

1 
13 

8 
20 


Amount 

Subscribed 

for. 


4,400 
4,000 

12,000 
800 

15,200 
1,200 
1,600 

1,200 

2,000 

400 

1,600 

8,000 
400 

'      400 
8,000 


2,400 
1,200 

1,200 
1,200 
2,400 


20,000 


2,800 

800 
32,000 

32,000 

32,000 

800 


27,200 

68,400 

1,200 

1,200 

1,200 


4,000 

42,H00 

800 

13,200 

400 

5,200 

3,200 

8,000    I 


Amount 

Paid  up  in 

Cash. 


9 

550 
50O 

1,500 
IGO 

1,900 
150 
200 

150 

250 

50 

200 

1,000 
50 

50 
1,000 


30O 
150 

150 
150 
300 


2,500 


350 

100 
4,000 

4,000 

4,000 
100 


3,40(» 

8,560 

150 

150 

150 


500 
5,350 

100 

1,650 

50 

650 

400 
1,000 
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THE  CANADA  LIFE  ASSURANCE  COMPANY— Ctmciudcrf. 

LIST  OF  SHAREHOLDERS— Cbnc2v<eAl. 


Name. 


Ritchie,   Tho8.   W.,  Estate  of 

vue  i&ie* •    ••»..>>•.      ••••••• 

Robinson,  Mn.  L.  A.  £ 

Ruthorford,  Mrs.  Mary 

Sconce,  Jas 

Richard  Juson  Kerr 

John  Thomson 

Sharp,  SamL,  Estate  of  the  late 

Spenee,  Hon.  R.,  Estate  of  the 
late 

Stephens,  Miss  Jessie  Isabella.. 

Steven,  H.  S ; 

Stewart,  F.  J 

Stott,  Mrs.  Helen 

Strathy,  H.  H.  (Barrie),  and  E. 
St.  G.  Baldwin  (Toronto) .... 

Street,  Jas.  C,  Estate  of  the 
late 

Stuart,  John .; 

Swinyard,  Thos 

Thomas,  F.  Wolferstan 

Thomson,  Mrs.  Eliza,  Thisteee 
of 

• 

Todd,  A.  Thornton  ....     

Todd,  A.  T.,  and  J.  McLennan, 
Trustees 

Torrance,  Rev.  Edward  F 

Torrance,  John,  Estate  of  the 
late 

Usher,  Thos.  S 

Usher,  A.  L 

Wilkie,  D.R, 

Yates,  Henry 

Young,  Miss  E.  M 

Young,  George  A 

Young,  John  C 


Residence. 


Care  of  W.  F.  Ritchie,  Esq.,  Montreal 
Care  of  W.  A.  Robinson,  Ksq.,  Hamil- 
ton   

•^  Adolphus   Road,   Finsbury  Park, 
London,  N.,  England 

{Address  Mrs. 
EmilyCross. 
Trill      xl^ 
Sis,   Man: 
Chester,  £n^. 
Address    Mrs.    M.    Sharp,    Crossbie 
House,  Avenue  Road,  W.  Leaming- 
ton, England 

Care  of  Wm.  Cooke,  Esq.,  Merchants 

Bank,  Toronto 

Address  J.  H.  Durham,  Esq.,  43  to  46 
Threadneedle  St.,   London,   E.   C, 

England 

Arat.    Cashier,    Bank    of    Hamilton, 

Hamilton 

Toronto 

43  Buckland  Crescent,  Belsize  Park, 
London,  N. W.,  England 

Address  E.  St.  George  Baldwin,  Esq., 
51  Baldwin  St.,  Toronto 

Address  Messrs.  Cobb  &  Smith,  Solici- 
tors, Salisbury,  England 

Hamilton 

**  The  Hall,"  Gilbertsville,  N. Y 

Montreal 

Address  Mrs.  Eliza  Thomson,  Beech 
Bank,  Bowdon,  Cheshire,  England. . 
Toronto 

Address  the  Hon.  Mr.  Justice  McLen- 
nan, Toronto 

Peterboro' 

Care  of  Messrs.  Roberton,  Law,  Rober- 

ton  &  Cross,  Glasgow,  Scotland 

Brantford 

Box  706  Brantford 

Toronto 

Brantford 

Care  of  G.  A.  Young,  Esq.,  Hamilton 

Hamilton 

95  Pitcher  St,  Detroit,  Mich.,  U.S.A. 

Totals 


Number 

of 
Shareis. 


2 

3 
28 

20 


20 
2 


2 
1 

11 


40 

58 

2 

10 


20 
39 


75 
6 


SO 
8 
8 

20 

72 
9 
1 

10 


2,500 


Amount 

Subscribed 

for. 


800 

1,200 

11,200 

8^000 


8,000 
860 

1,200 

800 
400 

4,400 
2,800 


16,000 

23,200 

800 

4,000 


8,000 
15,600 


30,000 
2,400 


12,000 
3,200 
3,200 
8,000 

28,800 

3,600 

400 

4,000 


$1,000,000 


Amount 

Paid  up  in 

Cash. 


$ 

100 

150 

1,400 


1,000 


1,000 
100 

150 

100 
50 

550 
350 


2,000 

2,900 

100 

500 


1,000 
1,950 


3,750 
300 


1,500 

400 

400 

1,000 

3,600 

450 

50 

500 

$    125,000 
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THE  CITIZENS'  INSUBANCB  COMPANY  OP  CANADA. 

LIST  OF  SHAREHOLDERS. 


Name. 


Allan,  Sir  Hugh,  Estate  of 

Allan,  Andrew 

Allan,  H.  Montagu 

Abbott,  Harry 

AoDOtt,  Hon.  V.  Vm  \j 

Anderson,  Robert 

Allard,  Louis 

Archambault,  Hon.  L. , 

Archambault,  Mrs.  AchiUe.     

Archambault,  TancrMe 

Archambault,  Alexandre 

Aikins,  Hon.  J.  C 

R.  C.  Archiepiscopal  Corporation,  Montreal . . . 

Bellemare,  Raphael 

Brush,  Geo,,  Estate  of 

Bryson,  T.  aL,  Estate  of 

Beaudiy,  F.  X^  K«tate  of 

Baird,  James 

Beaulieu,  C.  H 

Belisle,  T.  G.,  Estate  of 

Blondin,  J.  AchiUe. 

Beaudry,  Polyxene 

Beaudry,  Josephine  Ida. 

Beaudry,  Emma  Zaide 

Blair,  Andrew. 


'? 


Cantin,  Auvustin 

Cassidy,  John  L.,  Estate  of 

Chinic,  Eugene 

Craik,  Robert,  M.D     

Curren,  Benjamin,  Estate  of 

David,  Moses  E 

Desmarteau,  N.  B.,  Estate  of 

Day,  John  L 

Duffus,  Wm 

DeBassano,  The  Marchioness 

Dupras.  Calixte 

Desjarains,  L.  E.,  M.D 

Desjardins,  Alph 

Dupuis,  Pierre,  Estate  of 

EiBlstmure,  A.  Ij 

Eastmure,  S.  E 

Evans,  F.  W 

Ewing,  S.  H.  &  A.  S 

Ennis,  F.  H.,  Estate  of 

Fletcher,  John 

Foley,  M.  S 

Fauteux,  Pierre  A.,  Estate  of 

Eraser  Institute 

Fraser,  J.  F. 

Francis,  William 

Fi8siault,H.  A 

Filteau,  Louis  H 

Greene,  E.  K 

Gravel,  Fr^res • 

Gravel,  J.  O 

Gravel,  J.  O.,  in  Trust 

Girard,  Hon.  M 

Gibbs,  Malcolm 

Guilbault,  Louis 

Harris,  R.  E 

Heaton,  E.  P 

Hopkins.  E.  M 

Hendershot,  E.  W 

Irwin,  J.  E... 


Residence. 


Montreal 

do       

do       

Vancouver 

Montreal 

do       

do       

L'Assomption. . . . 
do 
do 
do 

Toronto 

Montreal 

do       

do       

do       

do       

St.  John's,  Nfld. 

Sorel 

Montreal 

Becanoour 

Montreal , 

do       

do       

St.  John,  N.B... 
Montreal 

do       

Quebec 

Montreal 

Halifax,  N.S 

Montreal 

do       

do       

Halifax,  N.S. . . . 

France 

Montreal 

do       

do       

do       

Toronto   

Montreal . 

do       

do       

Ottawa 

Rigaud 

Montreal 

do       

do       

St  John.  N-B.. 

Montreal 

Ottawa 

do     

Montreal 

do       

do       

do       

Winnipeg 

Toronto 

L'Assomption.   . 
Yarmoutn,  N.S. 

Montreal 

London,  Eng. . 
St.  John,  N.B.. 
do 


Amount 

Subscribed 

for. 


9 


Amount 

Paid  up  in 

Cash. 


40,460 

7,616 

42,500 

8,000 

2,125 

400 

7,055 

1,328 

29,750 

5.600 

8,500 

1.600 

2,126 

400 

4,250 

800 

1.700 

320 

4,250 

800 

4,250 

800 

850 

160 

8,500 

1,600 

4,250 

800 

8,500 

1,600 

4,250 

800 

21,260 

4,000 

1,275 

240 

2,550 

480 

2,125 

400 

1,700 

320 

1,360 

256 

1,360 

256 

1,360 

256 

850 

160 

8,500 

1,600 

8,500 

1,600 

850 

160 

4,250 

800 

2,125 

400 

4,250 

8U0 

8,500 

1,600 

8,500 

1,600 

2,125 

400 

5,950 

1,120 

4,250 

800 

4,250 

800 

8,500 

•  1,600 

4,250 

810 

5,525 

1,040 

2,125 

400 

4,250 

800 

850 

160 

860 

160 

2.125 

400 

8.500 

1,600 

3.825 

720 

8.500 

1,600 

2,125 

400 

4,250 

800 

850 

160 

850 

160 

8,500 

1,600 

4,260 

800 

17,000 

3,200 

8,500 

1.600 

850 

160 

2,125 

400 

860 

160 

2,125 

400 

9,775 

1,840 

24.065 

1,528 

4.250 

800 

2,125 

400 
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THE  CITIZENS'  INSUKANCE  COMPANY  OP  CANADA— Confmwed 

LIST  OF  SHAREHOLDERS— Om^mtMxi. 


Name. 


Jones.  R.  Keltic. 

Joseph,  Jesse 

Jacq^ues  Cartier  Bank 

Jamieson,  R.  C, . .  

Knowlton,  F.  J.  G 

Laberge,  A.,  et  Fils,  Estate  of 

Laurier,  Hon.  Wilfrid  , 

Latravers,  Regis 

Lamy,  Thomas 

Labine,  Jules 

Lambert,  F.  X 

Lacaille,  Charles 

Leveille,  Joseph 

Linton,  T.  A 

Lyman,  Henry 

Lyman,  Henry  H 

Lyman/  R.  C 

Molson,  J.  H.  R 

Martin,  Moise 

Mallette,  L.  Z 

Mathieu,  Euclido 

Matthews,  G.  H 

Mackelcan,  H.  A 

Mercier,  F^lix. 

Merrett,  G.  W. 

Morton,  Charles 

McGoun,  Archibald 

McGarvey,  Owen 

McNaUy,  W.  H.,  Estate  of 

McKenzie,  Thomas,  Estate  of 

McKenzie,  C.  H 

McLean,  James  F 

O'MuUin,  Patrick 

Proctor,  Charles  D 

Prevost,  G.  C.  A 

Pallaacio,  G.,  Estate  of  late 

Prefontame,  Touissant 

Parizeau,  Damase 

Porter,  W.  A 

Prevost,  Madame  R.  V 

Prevost,  A.  Oscar 

Prevoet,  H.  Armand 

Prevost,  L.  Romeo 

Prevost,  P.  B.  Hector 

Prevost,  M.  K  B.  (Mrs.  Dr.  Berthelot). 
Prevoet.  Miss  E.  A.  (Madame  Brodeur). 

Pratt,  John,  Estate  of 

Pittx,  Hon.  James  S 

Rae,  William 

Roy,  Adolphe 

Roy,  A.  V 

Kolland,  J.  B.,Estateof 

Rolland,  J.  D 

RoUand,  S.  J.  B 

Ramsay,  Alex 

Rodiw,  P.  A 

Rasthoul,  A 

Rosa,  Joseph 

Ross,  P.  S 

Ruel,  J.  R. 

Renaod,  J.  W.,  Estate  of 

Renaud,  J.  B.,  Estate  of 

Strang,  Robert 

Shepherd,  R.  W 


•    «    •    a 


Residence. 


N.B 


St.  John.  N.B. 
Montreal 

do       

do 

St.  John, 
Montreal 
Arthabaska  . . . 

Sorel . 

Yamachiche 

Montreal 

Ottawa 

Montreal 

do         

St.  John,  N.B. 
Montreal 

do       


do       

do       

do       

do       

do       

do        

Hamilton 

Montreal 

St.  John.  N.B 

Montreal 

do    :.. 

do       

Port  Dover 

New  York. 

Sorel 

New  Glasgow,  N.S. 

Halifa.x,N.S 

Montreal 

do 

do      

do      .. 

do      

St.  John,  N.B 

Montreal 

Quebec 

Montreal 


VI\J  a  •  •  •    •    •    I 

do      

do      

do       

do       

St.  John's,  Nfld... 

Quebec 

Montreal 

do       


do      

do      

do      

do      

do      

do      

Quebec 

Montreal..    . . 
St  John,  N.B 

Joliette    

Quebec 

Winnipei 
Montrea 


t 


Amount 

Subscribed 

for. 


2,125 

8,500 

8,500 

8,500 

2,125 

2,125 

850 

8S)0 

850 

4,250 

850 

4,250 

4,250 

2,125 

8,500 

8,500 

4,250 

4,250 

4.250 

2,125 

2,125 

4,2.50 

2,125 

2,125 

2,125 

4,250 

5,100 

4,250 

850 

1,700 

1,700 

850 

4,250 

17,000 

6,780 

4,250 

2,125 

2,125 

1,275 

3,400 

595 

595 

595 

595 

595 

595 

17,085 

850 

8,400 

71,060 

2,125 

4,250 

850 

850 

4,250 

1,445 

1,360 

850 

850 

2,125 

2,125 

850 

2,125 

8,500 


Amount 

Paid  up  in 

Cash. 


9 

400 
1,600 
1,600 
1,600 
400 
400 
160 
160 
160 
800 
160 
800 
800 
400 
1,600 
1,600 
800 
800 
800 
400 
400 
800 
400 
400 
400 
800 
960 
800 
160 
320 
320 
160 
800 
3,200 
X,088 
800 
400 
400 
240 
640 
112 
112 
112 
112 
112 
112 
3,216 
160 
640 
13,376 
400 
800 
160 
160 
800 
272 
256 
160 
160 
400 
400 
160 
400 
1,600 
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THE  CITIZENS'  INSURANCE  COMPANY  OF  GATS  ADA— Concluded. 

LIST  OF  SHAREHOLDERS-ConcfiKiai. 


Name. 


Smith,  William 

Smith.  R  Wilson 

St  Charles,  F.  X 

Scholes,  Francois 

Stamos,  Hon  Henry 

Smith,  Sir  D.  A  

Sutton,  Thomas 

Shea,  Sir  Ambixise..   

Stead,  Thomaa 

Spinney,  E.  K 

Tougas,  Mm.  C    

Trudel,  E.  H.,  M.D.,  Estate  of. 

Tuck,  Fred       

Vinyt,  C.  F.,  Estate  of 

Vezina,  Frs.,  Estate  of 

Wilson,  Andrew,  Estate  of 

Wilson,  Thomas,  Estate  of 

Wilson,  Hon.  C,  Estate  of 

Watier,  Geo.  N.,  M.D  . .  ^ 


Residence. 


Montreal 

do      

do      

do       

do      

do      

do      . 

St.  John's,  Nfld... 

Montreal..  

Yarmouth,  N.S. . . 
Montreal 

do      

do      

Sault-au-ReooUet .. 

Quebec 

Montreal 

do      

do      

do      

Total 


Amount 

Amount 

Subscribed 

Paid  up  in 

for. 

Cash. 

« 

$ 

8,500 

1,600 

43,350 

8,160 

4,250 

800 

8.500 

1,600 

7,055 

1,328 

4,250 

800 

850 

160 

850 

160 

2,125 

400 

2,125 

400 

2,890 

544 

4,250 

375 

1,700 

320 

4,250 

800 

850 

160 

4,250 

800 

8,500 

1,600 

4,250 

800 

425 

80 

9806,395         9151,367 
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CONFEDERATION  LIFE  ASSOCIATION. 

UST  OF  SHAREHULDKRS. 


Name. 


•     •     •      » 


Allan,  Andrew 

Bain,  Robert    

Burpee,  Hon.  J.,  Executors  of  . 

Boyd,  John 

BcMbty,  James,  Q.  G 

Beaty,  R.,  &  Co 

Boulby,  Mrs.  S.  B 

Ball,  Clarence  W 

Ball,  Florence  S 

Ball,  Louisa  A 

Ball,  Reginald  L 

Burgess,  R  K 

Carpmael,  Charles 

Cameron,  Mrs.  A.  M 

Chorriman,  Mrs.  Julia , 

Cathcart,  Rev.  Nassau 

Daniel,  T.W 

Dixon,  B.  Homer 

Dick,  D.  B... 

Downey,  J.,  in  trust 

Dunn,  J.  L   

Elliott.  Wm 

Edwards,  Donald  C 

Franklin,  Sarah  J 

Gibbe,  Mrs.  Frances 

Gravel,  J.  O.,  in  trust 

Gripton,  CM ... 

HingsUm,  W.H. 

do  in  trust 

Hooper,  Edward 

Howland,  Hon.  Sir  W.  P 

Hooper,  C.  E 

Hooper,  C.  E.,  and  Kirk,  J.  F.,  in  trust 

Howard,  A.  McLean 

Johnston,  Henry  J 

Jones,  Mrs.  Mary  J 

Jennings,  B.,  in  trust 

Maodonald,  Hugh  J     

Maodonald,  J.  K 

do  in  trust  . .   

Maodonald,  William,  in  trust 

Maodonald,  Mrs.  Charlotte  E 

Maodonald,  Mrs.  Caroline  E 

Mason,  J.  Herbert. 

Mason,  W.  T.,  Executors  of 

McLean,  J.  S.,  Executors  of 

Meredith,  J.  S.,  Manager,  in  trust 

Miller,  D.,  Manager,  in  trust 

Mitchell,  George 

Nordheimer,  Samuel 

Oldright.  Wrr.,  M.D 

Penny,  E.  Goff. 

PeterBon,  P.  A 

Pellatt  &  Pellatt 

Russell,  J.  P.,  Executors  of 

Randolph,  A.  F 

Ryan,  M,  P 

Sharpe,  Marion 

Sims.  W.  A 

Smitn,  W.  H.,  Manager,  in  trust 

Sibbald,  Mrs.  Fanny 

Starr,  Mrs.  Rebecca  E 

Sloane,  W.  P.,  Manager,  in  trust 

Swan  Brothers, 


Residence. 


Montreal.   .. 

Toronto 

St.  John 

do      .... 
Toronto    . . 

do      

Halifax 

Port  Burwell. 
Toronto 

do      


do      .... 

do      

do      

Montreal 

London,  Eng.. 
Guernsey,  C.L 

St.  John 

Toronto    .     . . 

do      

do      

St.  John 

Toronto 

Halifax 

Streetsville .  . . 

Toronto 

Montreal..  ... 
St.  Catharines 
Montreal..     . 

do      

Toronto  .    . . 

do      

do      

do      

do      

Montreal 

St.  John 

Toronto 

Winnipeg.'. . . . 
Toronto 

do      


Amgunt 

Subsoribed 

for. 


do      

do      

do 

do        

do      

Halifax 

Montreal 

Toronto 

Halifax 

Toronto 

do      

Montreal 

do      

Toronto 

do      

Fredericton 

Montreal . . 

Southsea,  Eng 

Toronto 

do      

do      

Halifax 

Toronto 

do      


4,000 

30,000 

10,000 

6,000 

5,000 

2,500 

14,000 

5,000 

5,000 

5,000 

5,000 

2,000 

10,000 

10,000 

62,000 

6,000 

5,000 

20,000 

10,000 

20,0'K) 

4,000 

20,000 

1,000 

40,000 

39,900 

5,000 

15,000 

10,000 

6,000 

87,800 

10,000 

10,000 

29,500 

10,000 

:xi,ooo 

4,000 

8,000 

44,000 

7,000 

20,700 

11,000 

2,000 

24,000 

40,000 

10,000 

4,000 

20,000 

20,000 

4,000 

10,000 

5,(K)0 

4,000 

2,000 

1,000 

4,000 

5,000 

10,000 

2,000 

12,600 

33,500 

8,000 

10,000 

9,000 

16,200 


Amount 

Paid  up  in 

Cash. 


400 

3,000 

1,000 

500 

500 

260 

1,400 

500 

500 

500 

500 

200 

1.000 

1,000 

6,200 

600 

500 

2,000 

1,000 

2,000 

400 

2,000  \ 

100 

4,000 

3,990 

500 

1,500 

1,000 

600 

8,780 

1,000 

1,000 

2,960 

1,000 

3,000 

400 

800 

4,400 

700 

2,070 

1,100 

200 

2,400 

4,000 

1,000 

400 

2,000 

2,000 

400 

1,000 

500 

400 

200 

100 

400 

50U 

1,000 

200 

1,260 

3,360 

800 

1,000 

900 

1,620 
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CONFEDERATION  UFE  ASaOGlATlOyf— Concluded. 

LIST  OF  SHAREHOLDERS— Cimc^urfcd. 


Name. 


Swan,  Henry 

Tumbull,  W.  W 

Vaughan,  Henr^ 

Wadsworth,  Eliza     .   . 
Wellington,  Mw.  H,  G 

Wilmot,  E.  H 

Wiliion,  Sir  Daniel 

Young,  Hon.  J . 


Residence. 


Toronto  . . . 
St.  John . . . 
do  ... 
Weston. . . . 
Toronto  . . . 
Fredericton 
Toronto  . . . 
Gait. 


Amount 

Subflcribed 

for. 


3,800 

4,000 

8,000 

8,000 

23,600 

8,000 

20,000 

20,000 


$1,000,000 


Amount 

Paid  up  in 

Cash. 


$ 

S80 

400 

800 

800 

2,360 

800 

2,000 

2,000 

$100,000 
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THE  DOMINION  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS— As  at  3l8t  December,  1891. 


Name. 


Alexander,  Robt 

Boles,  Williaui 

Bean,  David. 

Bechtel,  Bvr.>n  E    

Bowman,  Israel  D     

Bowman,  N.  S 

B&umann,  A.  F.,  M.D. 

Boyd,  J.  C 

Braun,  Rev.  C.  F 

Brandon,  Rev.  W.  J 

Biodrecht,  H 

Bricker,  Jacob 

Bricker,  Simon  B     

Bruce,  Wm.  M.,  L.D.S 

Buckberrou^fh,  Daniel 

Beckborrough,  Miss  Helen  P 

Bowman,  Daniel  L 

Carjrill,  Henry,  M.P 

Caracadden,  Thos.  M.  A 

Costion,  Rev,  Wesley 

Clemens,  Miss  Cornelia 

Clemens,  Louis  JSdwin 

Colquhoun,  Frederick    

Conrad,  Jacob 

Elliott,  Mrs.  Jennie  JI 

Eby,  Rev.  Elias . 

Elsley,  William 

Fink,  Paul. 

Froehlich,  Conrad 

Goodale,  John 

Gowdy,  Thos. 

Gray,  Wm.  M 

Harrison,  W.  S.,  M.D 

Hawke,  John 

Hamilton,  Rev.  A.  M.,  M. A 

Hespeler,  Jacob... 

Hillj  Alexander « 

Hilliard,  Arthur  J 

Hilliard,  John 

Hilliard,  Thos 

Hughes,  F.  G.,  L.D.S 

Hughes,  J.  B 

Hutchison,  Miss  Eliz.  (Mrs.  Connell)  . . . 

Hilliard,  Mrs.  Catharine 

Hibner,  D 

Hope,  James 

Innes,  James,  M.P 

Kumpf ,  Christian 

Lackner,  H.  G.,  M.D 

Larkworthy,  Geo 

Lockie,  James  S 

Lockhart,  R,  J.,  M.D 

McArthur,  J.  A.,  M.D 

McGiverin,  Thos 

McGowan,  John ... 

McMullin,  James,  M.P 

Mackay,  Hugh  M.,  M.D.,  Estate  of 

Melvin,  Robert 

Memer,  Hon.  Samuel       

Memer,  Absalom 

Moore,  Mrs.  J.  D 

Moore,  H.  P 

Moyer,  Rev.  S.  N 

Moyer,  P.  E.  H.,  B. A. ... ^.. .   . 


Residence. 


Gait    

Stratford..   ..       

Waterloo 

do        

Berlin 

Conostogo 

Waterloo 

Simooe 

North  Amherst,  Ohio 

Monccon 

New  Hamburg 

Waterloo 

do      

Listowel 

Waterloo 

do      

Toronto 

Cargill 

Gait 

Soaf orth     

Preeton 

Berlin 

Waterloo 

do      

Albion 

Morriston 

Winterboume 

Waterloo 

do      

Milverton 

Guelph 

Seaforth 

Brantford 

Toronto 

Winterboume . 

Waterloo 

Guelph 

Waterloo 

Albion 

Waterloo 

Gait 

Waterloo 

Midland 

Waterloo 

Berlin 

Ottawa 

Guelph 

Waterloo 

Berlin 

Stratford 

Waterloo 

He«)peler 

Berlin       

Gait 

Alma. 

Mount  Forest. 

Woodstock 

Guelph 

New  Hamburg 

Waterloo 

St.  Mary's 

Acton 

Stratford 


•  •  •  • 


Amount 

Subscribed 

for. 


500 

800 
1,000 

200 

500 
5,000 
2,000 

500 
2,000 

600 
1,000 
5,000 
5,000 
2,000 
1,000 

500 

1,000 

10,000 

500 
1,000 

200 

200 
5,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
2,500 
6,000 
2,000 
1,000 
3,000 
1,000 
1,000 
2,000 

200 

1,000 

10,000 

5,000 

2,000 

600 

400 

400 
2,000 
4,000 
5,000 
1,000 
2,000 

600 
1,000 
1,000 

200 
1,000 
8,000 
2,000 
1,000 
5,000 
4,000 
5,000 
1,000 
1,000 
1,000 


Amount 

Paid  up  in 

Cash. 


125 

200 

250 

50 

125 

1,250 

500 

125 

500 

150 

250 

1,250 

1,250 

500 

250 

125 

2,500 ' 

125 

250 

50 

50 

1,250 

1,250 

250 

250 

250 

250 

250 

625 

1,500 

500 

250 

100 

250 

250 

500 

50 

250 

2.500 

1,250 

500 

150 

100 

"566 

1,000 

1,250 

250 

500 

150 

250 

250 

50 

250 

750 

500 

250 

1,250 

1,000 

1,250 

250 

250 

250 


398 


THE  DOMINION  LIFE  ASSURANCE  GOiiPANY— Concluded. 

LIST  OF  SHARKHOLDKRS-CoiwrfKrferf. 


Name. 


Mulloy,  Nelson,  M.D 

Noecker,  Chas.  T.,  M.D 

Oberholtzer,  Owen 

Ochs,  Anthuny,  M.6 

Ortwein,  Rev.  John  W 

Parke,  Wm.  T.,  M.D 

Pasmore,  W.  J.,  M.D 

Pasmore,  W.  J 

feck,  Ruf us  T 

Peine,  Louis 

Petrie,  William    

Ratz,  Jacob 

Ratz,  John,  Estate  of 

RooB,  Miss  Emma  R 

Sander,  Jeremiah 

Sander,  Miss  Tillie 

Saunders,  E 

Schmidt,  George,  M.B 

Sims,  Peter  H 

Shantz,  Peter  E 

Shuh,  John 

Snider,  William  

Snyder,  Simon 

Smith,  William    

Sander,  William  Louis 

Tpow,  James,  M.P 

Umbach,  Rev.  H.  L. 

Vandusen,  Whiteford 

Wells,  Walter,  L.D.S 

Whaley,  Thomas . . 

Wilson,  James 

Wing,  Rev.  M.  L 

Winter,  Chas.  A. 

Youngs,  John 

Pepper,  Rev.  John,  B.A 

Sauders,  Miss  Angeline  (Mrs.  Brown). 

MeCall,  Alexander 

Watson,  Miss  Phoebe 

Zimmermann,  Henry 

Young,  William 


«  •  •  • 


•  •  «  • 


Preston 

Waterloo 

Bloomingdale 

Heepeler 

Li«towel 

do      

Conestogo 

Milverton  

Cortland,  N.  Y 

New  Hamburg 

Winterboume 

New  Hamburg 

Elmira 

Waterloo 

Preston 

do       

Paisley 

New  Hamburg 

Waterloo . .     . 

Preston .\. 

Waterloo 

do       

do 

Winterboume 

Preston 

Stratford 

Napierville,  111 

Tara.   

Waterloo 

Huntsville 

Winterboume 

Berlin 

Preston 

Wtxxlstock 

Holland  Centre. 

Preston 

Simcoe 

Doon 

Waterloo 

do 


Amount 

Subscribed. 

for. 


\ 


1,000 

2,000 

2,000 

1,000 

1,000 

5,000 

2,000 

2,000 

2,000 

600 

1,000 

5,000 

5,000 

1,000 

400 

400 

600 

500 

6,000 

6,000 

10,000 

10,000 

10,000 

1,<K)0 

200 

10,000 

1,000 

5,000 

15,000 

1,000 

1,000 

1,000 

2,00U 

6,000 

200 

200 

3,000 

900 

1,000 

7,000 


Amount 

Paid  up  in 

Cash. 


$256,600 


S 

250 

600 

600 

250 

250 

1,250 

500 

500 

500 

125 

250 

1,250 

1,250 

250 

100 

100 

125 

125 

1,250 

1,250 

2,500 

2,500 

2,500 

250 

50 

2,500 

250 

1,250 

3,750 

250 

250 

^0 

600 

1,500 

50 

50 

760 

76 

250 

1,750 


963,150 
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DOMINION  SAFETY  FUND  LIFE  ASSOCIATION, 

LIST  OF  STOCKHOLDERS.    As  at  3Ut  December,  189L 


Name. 


Bulyea,  G.H.V 

Chipman,  Mrs.  H.  G. 

Clinch,  F.  S 

King,  Thos.  M 

Lemont   William 

McCuUy,  Samuel 

McMillan,  John . 

Spmrr,  Jas.  de  W 

Steeves,  J.  A.  E.    . .. 
Steeves,  Jas.  T.  M.D. 

Sterling,  A.  A. 

Temple,  Thomas 

Thome,  W.  H 

Vanwart,  Wesley 

WalhMse,  T.  C 

Weldon,C.  W 

Welton,  Rev.  Sidney, 


Residence. 


Qu'Appelle.  N.W.T 

St.  John 

Musquash,  N.B 

lionaon,  Ont 

Fredericton,  N.B. 

Halifax,N.S 

St.  John 

do    

Lancaster,  N.B 

do  

Fredericton,  N.  B 

do  

St.  John 

Fredericton,  N.B 

New  York 

St.  John 

Sussex,  N.B. . . .' 

Total 


Number 

of 
Shares. 


1 

5 

3 

8 

41 

18 

100 

432 

187 

20 

41 

104 

125 

104 

3 

10 

3 


1,200 


Amount 

Subscribed 

for. 


100 

500 

300 

300 

4,100 

1,800 

10,000 

43,200 

18,700 

2,000 

4,100 

10,400 

12,500 

10,400 

300 

1,000 

300 


$    120,000 


Amount 

Paid  up  in 

Cash. 


9 

2 

10 

6 

6 

1,025 

36 

2,500 

10,800 

4,675 

500 

1,026 

2.600 

3,125 

2,600 

6 

250 

6 

8      29,172 


DOMINION  PLATE  GLASS  INSUEANCE  COMPANY. 

LIST  OF  STOCKHOLDERS.    As  at  81st  December,  1891. 


Name. 


Ramsay,  A 

Ramsay,  A.  F 

Denoon,  Wm 

Oilman,  E.  W 

Gilman,  Hon.  F.  E 


Residence. 


Montreal 

do    

do    

do     

do    

Total 


Amount 

Subscribed 

for. 


9 

21,000 
1,000 
1,000 
1,000 
1,000 


9      25,000 


Amount 

Paid  up  in 

Cash. 


8,400 
400 
400 
400 
400 

9      10,000 


400 


EASTERN  ASSURANCE  COMPANY  OP  CANADA. 

LIST  OP  SHAREHOLDERS. 


Name. 


Adams,  Edward  D 

Allen,  Thomaa  C 

AUieon,  J.  Walter 

Archibald,  Edward  P. .  . 
Anderson,  C.  Willoiighby. 
Allison,  Mrs.  Mary  r    . . . 

Archibald,  L.  C 

Archibald,  Charles 

Archibald  &  Co 

Archibald,  Blowers,  jun  . . 
Akins,  Charles ......   .     . 

Anderson,  Benjamin 

Arohibald,  P.  S 

Alley,  George 

Armstrong,  J.  R 

Archibald,  Sir  A.  G  

Allison,  Miss  M.  A 

Aylward,  Thomas 

Bauld,  Mrs.  E 

Beamish,  Mrs.  S 

Belcher,  Joseph  S 

Billmen,  James 

Black,  M.  P.,  Estate  of.. . 

Borden,  Robert  L  

Brown,  Charles  E 

Bums,  Adam 

Bell,  Alfred  J 

Brookfield,  Samuel  M  . . . 

Bayer,  Ruf us  O 

Barnes,  Henry  W 

Bauld,  Henry  G 

Bauld,  John  G 

Brookfield,  W.  H    

Bayne,  Charles  H . .   . . .    . 

Bayne,  Andrew  M 

Bavne,  George  H 

Baker,  Judson 

Black,  Hon.  Hiram 

Black,  H.C 

Brown,  Richai-d  H 

Burchell,  John  E 

Bonnell,  Mrs.  A.  J 

Bill,S.  T.  R.,  Estate  of... 

Binney,  J.  W 

Baxter,  Dr.  R.  G 

Beer,  Lemuel  L  . .       

Beer,  William  W 

Beer,  George  F 

Black,  Joseph  L.,  M.P.P. 

Botsford,  Hon.  A.  E 

Borden,  Byron  C 

Byers,  John 

Barker,  Fred.  E 

Black,  Ruf  us  F 

Borden,  George  W 

Borden,  Charles  Edwin. . . 

Baker,  Hon.  L.  E 

Bingay,  Jacob 

Bums,  John 

Cory,  Charles  D.,  in  trust. 

Cabot,  Richard 

Cameron,  Dr.  W.  M 

Campbell,  Georjg^e  S  .   . 
Campbell,  William 


Residence. 


HaUlax,  N.S. . . . 

do  

do 

do 

do 

do 

Antigonish 

Cow  Bay,  C.B.. 
North  Sydney . . 

do 
Falmouth,  N.S., 
Lunenburg  .   . . 
Moncton,  rf.B 
Charlottetown  . . 
St.  John,  N.B  . . 

Tmro,  N.S 

Windsor,  N.S. . . 
do 

Halifax 

do      


do      

do      

do      

do      

do      

do      

do        .... 

do      

do      

do      

do      .   . 

do      

do      

do     

do      

do       

Dartmouth 

Amherst 

Pugwash... 

Sydney  Mines  . 

Svdney    

North  Sydney 

Liverpool 

Moncton,  N.B. 

do 

Charlottetown 

do 

do 

Sackville,  N.B. 

do 

do 

St.  John,  N.B 

do 
Tmro,  N.S.... 

Wolfyille 

Canning 

Yarmouth 

do 

Glasgow,  G.B. 
Halifax 

do      

do      

do      

do      


■    •  «    •    a 


Amount 

Subscribed 

for 


1,000 
3,000 
6,000 
5,000 
3,000 
2,000 
2,000 
1,000 
5,000 
1,000 
1,000 
1,000 
2,000 
1,000 
1,000 
2,500 
1,000 
2,000 
2,500 

600 
5,000 
1,000 
10,000 
6,000 
6,000 
10,000 

900 
6,000 
1,000 
1,000 

500 
2,000 
2,000 
3,400 
3,300 
3,300 

600 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

600 
2,000 

600 

500 
2,000 
3,000 
1,000 
5,000 
2,000 
2,000 
1,000 

600 
6,000 
3,000 
5,000 
4,000 
2,000 
2,000 
1,000 
1,000 


Amount 

Paid  up  in 

Caah. 


$ 

250 

750 

1,250 

1,250 

750 

500 

500 

250 

1,250 

250 

250 

250 

600 

250 

250 

625 

250 

500 

625 

125 

1,250 

250 

2,500 

1,250 

1,250 

2,500 

225 

1,250 

250 

250 

125 

500 

500 

850 

825 

825 

125 

250 

^0 

250 

250 

125 

250 

250 

125 

500 

125 

125 

500 

750 

250 

1,250 

500 

500 

250 

125 

1,250 

750 

1,260 

1,000 

500 

500 

250 

250 
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EASTBEN  ASSURANCE  COMPANY  OF  CA.Ti( AD  A.— Continued. 

LIST  OF  SHAREHOLDERS— Cbn<mt«««. 


Name. 


Chisholm,  John  S 

Clayton  ft  Sons 

Cogswell,  Alfred  C 

Corbett,  Fred.  D 

Cory,  Charles  D 

Cory,  Mrs.  KUa  N 

Coflsman,  Theodore  A  ..... . 

Cronan,  Daniel 

Coffin,  Peter 

Crosskill,  Herbert 

Cameron,  J.  McG 

Chipman,  Harry  L 

Christie,  George  W 

Christie,  J.  A 

Curry,  Nathaniel 

Curren,  Edward 

Chapman,  D.  T 

Casey,  Chas.  R,  &  Son 

Chapman,  Charles  S 

ChruBtie,  R  A.  ft  E.  B 

Christie,  Mrs,  E.  I. 

Chipman,  Mn*.  S.  M  . 

Calkin,  B.  H 

Chipman,  L.  DeV 

Calkin,  Arthur  E 

Carmiohael,  James  M 

Chipman,  Miss  Christine.. . . 

ChisholmjAngus 

CundaU,  H.  J   

Campbell,  Thomas 

Coffin,  W.  M 

Cole,  B.  C 

Cove.J.W    

Cameron,  John  F 

Calkin^  J.  B 

Cummingfl,  O.  C,  Estate  of. 

Campbell,  Miss  S.  L 

Campbell,  Miss  Mary^ 

Campbell,  Miss  Minnie 

Curry,  Mark 

Curry,  Mrs.  M.  J 

Curry,  Rufus 

Caldwell,  Albert  E 

Chipman,  X.  Z 

Chase,  W.  H 

Caie,  Robert. .'. 

Cann,  Hugh 

Cann,  H.  E 

Duffus,  John 

Donahoe,  Edward 

Doull,  John 

DeWitt,  Dr.  G.  E 

Doull,  Mrs.  Ella  M 

DouU,  A.  M.  K 

Dwyer,  Michael  

Dwyer,  James 

Doyle,  Patrick 

Dickey,  Hon.  R  B 

Douglass,  D.  W 

Dickey,  A.  R,  M.P 

DeBlois,  Rev.  N.  D 

Dawson,  Mrs.  M.  E 

Dawson,  Robert 

DooRlasiB,  Geo.  A. 

•26 


Residence. 


Halifax. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Amherst,  N.S 
do 
do 
do 
do 
do 
do 

West  River  Herbert 
Little  Bras  D'Or, 
KentvUle,  N.S 
do 
do 
do 
New  Glasgow, 
do 
do 
Charlottetown 
do 
do 
Moncton,  N.B 
Springhill,  N 
Stellarton. . . 
Truro,  N.S.. 

do 
Weymouth  . 
do 
do 
Windsor,  N.S 
do 
do 
Wolf  ville . 

do 
Port  Williams 
Yarmouth 
do 
do 
Halifax 
do 
do 
do 
do 
do 
do 
do 
do 
Amherst 
do 
do 
Bridgetown  . 
Bridffewater. 

oo 
New  Glasgow 


S 


Amount 

Subscribed 

for. 


9 

500 
2,500 
1,000 
5,000 
7,000 
3,000 

500 
5,000 

500 
1,600 

500 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

500 
1,000 

500 
5,000 

500 
2,500 
1,000 

500 
5,500 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

500 
8,000 

800 
5,000 
1,000 
1,000 
1,000 
2,000 
1,000 
5,000 

800 

500 
1,000 
6,000 
3,000 
1,000 
5,000 
2,000 
10,000 
1,000 

500 
5,000 
6,000 
2,500 
2,000 
1,000 

oOC 
1,000 
1,000 
1,000 
3,000 

500 


Amount 

Paid  up  in 

Cash. 


125 
625 
250 

1,250 

1,750 
750 
125 

1,250 
125 
400 
125 
250 
250 
250 
250 
250 
125 
125 
250 
125 

1,250 
125 
625 
250 
125 

1,375 
250 
250 
250 
260 
250 
125 
125 
750 
200 

1,250 
250 
250 
250 
500 
250 

1,250 
200 
125 
250 

1,500 
750 
250 

1,250 
500 

2,500 
260 
125 

1,250 

1^500 
625 
500 
250 
125 
250 
250 
250 
750 
125 
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EASTERN  ASSURANCE  COMPANY  OP  CANADA— Continued. 

LIST  OF  SHAREHOLDERS. 


Name. 


Dodd,  Simon  W 

Davies,  L.  H.,  M.P.... 

Davif 8,  Mrs.  Clara 

Drummond,  Robert 

Dickie,  Mrs.  Harriet . . . . 

Dawson,  Mrs.  Ellen 

Dickie,  Miss  Joan 

DeWolf,  Thos.  N 

Dimock,  R.  W 

Dibblee,  Mrs.  M.  J 

Edwards,  D.  C 

Elderkin,  Jno.  K 

Ett«r,  Geo.  K 

EUiott,  Edward.. 

Eaton,  Mrs.  Annie  L . . . . 

Eisenhauer,  tlT,  M.P 

Eden,  James 

Eakins,  Roberts 

Foster,  Miner  T 

Eraser,  James 

Fuller,  Hon.  H.  H 

FuUer,  Mrs.  S.  A. 

Fysbe,  Thomas 

Fitch,  Simon,  M.D 

Farr^  Edward,  M.D. . . 

Fairbanks,  E.  C 

Farquhar,  Forrest  h  Ca . 

Fillmore,  W.  A 

Ftdler,  R.  C 

Freeman,  Chas.  E  

Finck,  Mrs.  Jane 

Eraser,  Graham  

Eraser,  Thos.  E 

Fisher,  Alex 

Fitzpatrick,  M.  H 

Forsyth,  Geo.  O 

Fawoett,  Charles. ...... 

Fowler,  Walter 

Forster,  W.  D 

Fleming,  A.  W 

Fitch,  John  E 

Forsyth,  Alex 

Forsythe,  Fred.  E  

Forsythe,  Mrs.  L.  M.  . . , 
Fullert^n,  W.  Y.,  M.D.. 

Gray,  B  nj.  G , 

Gossip,  Miss  Helen 

Gossip,  W.  H 

Gordon,  James 

Grant,  Mrs.  Laura  McN , 

Gow,  Robert 

Gendes,  Thos.,  sen 

Gentles,  Thos.,  jun , 

Greenfield,  William 

Grirtin,  T.  H 

Gregory,  Chaa.  C  ....     . 
Geldert,  Mrs.  Jennie .   . , 

Griffiths,  R  H 

Graham.  Jos,  C 

Grant,  Donald 

Glover,  Thomas. . 

Gillis,  iPeter  P 

Gilmour,  W.  E 

Grant,  Alex.,  M.P.P 


Residence. 


Charlottetown  

do  

Pictou,  N.S 

Stellarton ' 

Truro,  N.S 

do         

do         

Windsor,  N.S 

do  

do  

Halifax 

Amherst , 

Westmoreland  Pt. , 
Dartmouth,  N.S... 

Kentville .    

Lunenburg 

Charlottetown  ...   . 

Yarmouth 

Halifax    

do  ... 

do         

do       

do       

do       

do       

do       

do        

Amherst 

do         

do         

Lunenburg 

N^ew  Glasgow 

do  

Pictou,  N.S 

River  John 

Port  Hawksbury . . . 

SackviUe,  N.B 

do  

St.  Andrew's,  N.B. 

Truro,  N.S 

do         

Windsor,  N.S 

Port  Williams 

do 

do  . .     , 

Halifax 

do       

do       

do       

do       

Dartmouth 

do         

do         

Amherst 

do        

Antigonish 

Lunenburg 

do         

New  Glasgow 

do  

Pictou 

Charlottetown 

Springhill 

Stellarton 


Amount 

Subscribed 

for. 


500 

1,000 

500 

500 

3,000 

1,000 

1,000 

1,000 

3,000 

1,200 

2,600 

1,000 

1,000 

2,000 

500 

5,000 

9,000 

1,000 

5,000 

6,000 

5,000 

1,000 

1,000 

5,000 

2,000 

400 

300 

1,000 

500 

1,000 

4,000 

4,000 

3,000 

2,000 

2,000 

1,000 

9,000 

500 

500 

2,000 

1,000 

3,000 

2000 

1,000 

500 

1,000 

800 

1,000 

4,000 

4,000 

2,500 

500 

500 

1,000 

1,000 

2,000 

500 

500 

1,000 

2,000 

500 

500 

1,000 

1,000 


Amount 

Paid  up  in 

Cash. 


125 

250 
125 
125 
750 
250 
250 
250 
750 
300 
650 
250 
250 
500 
125 
1,250 
2,250 
250 
1,250 
1,500 
1,250 
260 
250 
1,250 
500 
100 
75 
250 
125 
250 
1,000 
1,000 
750 
500 
500 
250 
2,250 
125 
125 
500 
250 
750 
500 
250 
125 
250 
200 
250 
1,000 
1,000 
625 
125 
125 
250 
250 
500 
125 
125 
250 
500 
125 
125 
250 
250 
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EASTERN  ASSUEANOB  COMPANY  OF  CANADA— aon^mued. 

LIST  OF  SHAREHOLDERS— Coneinacd. 


Name. 


Grimmer,  Geo.  D 

Grimmer,  Frank  H 

Gunn,  George 

Goad,  Chas.  E 

Hart,  Reuben  I .     . . 

Henry,  Hugh  McD.,  Q.C 

Hopkins,  John  C 

Howarth,  Miss  M     

Howe,  Mrs.  Fanny  W 

Harrington,  W.  D 

Holmes,  Simon  H 

Hogan,  John 

Hobrecker,  Alex 

Holmes,  Wm 

Hillson,  Chas.  T 

Hicka,  Rufus ... 

Hev.'son,  Chas.  W 

Harrison,  J.  H 

Hewson,  Geo.  D 

HLickman,  •Tas.  S 

Haliburton,  Wm 

Hall,  Ja».B 

Harris,  Joseph  S 

Harris,  Estate  W.  S 

Harris,  John  L 

Hamilton,  A.  G 

Harrington,  C.  H 

How,  Rev.  Henry  

Herrett,  Stephen  A 

Hyndman,  Fred  W 

fieajTvSs,  jt: .  jEv  •••••.«•••.'«•• 

Heartz,  Benjamin 

Hnartz,  Richard 

Haley,  Allen  

Hind,  Prof.  H.  Y 

Ha3rs,  Jonathan 

Higgins,  Rey.  T.  A 

Higgins,  Mrs.  E.  C 

Harris,  Otis  DeW 

Heartz^  Rev.  W.  H  

Ings,  John 

Inch,  Prof.  J.  R, 

James,  Miss  I 

Jones,  Hon.  A.  G 

Johnstone,  Frederick 

James,  Thos.  C , 

James,  F.  G 

Johnston,  A.  C 

Jones,  Wm.  F 

Jones,  Simeon 

Jones,  Geo.  W — 

Jones,  R.  K 

Keith,  Donald 

Knight,  William 

KaiUbach,  C.  Edwin . . 

Kaalbach,  Yen.  Archdeacon. . , 

Kine,  S.  T 

Keith,  John 

Kempton,  Rev.  S.  B 

Keirvtead,  Rev.  E.  M 

Kelly,  Thos.  E 

LawBon,  Prof.  Greo 

Lawson,  Mrs.  C.  M.,  Estate  of 

4— 2«;i 


^ . 


Residence. 


St.  Andrew's,  N.B 
do 

Truro,  N .  S 

Montreal 

Halifax 

do       


do 

do        

do        

do       

*do       

do       

do       

Amherst  .     ... 

do         

do         

do         

Maccan,  N.S.  . 
Oxford,  N.S.. 
do 

Liverpool 

Truro 

Pictou,  N.S. .   . 
do 

Moncton 

do        

North  Sydney  . 

Sydney 

Annapolis 

SpringhiU  .... 

Cnarlottetown.. 

do 

do 

do 

Windsor,  N.S. . 

do 
WolfvUle,  N.S. 
do 
do 
do 

Yarmouth  

Charlottetown.. 

SackviUe 

Halifax. 

do      

do      

do      

do        

Dartmouth 

Parrsboro'  N.S 
St.  John,  N.B. 
do 
do 
Halifax .... 

Amherst  

Lunenburg 

Tnuro,  N.S 

St.  John,  N.B. 

Windsor 

Upper  Canard. 

Wolfville  

Yarmouth 

Halifax... 

do      .. 


••«•»•• 


Amount 

Subscribed 

for. 


500 

600 

1,000 

2,000 

5,000 

5,000 

2,500 

1,000 

1,200 

2,500 

1,000 

2,000 

3,000 

1,000 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

500 

1,000 

6,000 

5,000 

1,000 

500 

400 

500 

600 

500 

1,000 

1,000 

5,000 

3,000 

1,000 

600 

500 

300 

1,000 

1,000 

1,000 

500 

2,000 

1,600 

1,400 

600 

1,200 

2,000 

5,000 

2,000 

2,000 

2,000 

500 

1,000 

2,000 

1,000 

8,000 

1,600 

200 

2,000 

"2,500 

5,000 


Amount 

Paid  up  in 

Cafih. 


1^ 
125 
250 
500 

1,250 

1,250 
625 
250 
800 
625 
250 
500 
750 
250 
125 
125 
250 
250 
250 
250 
250 
125 
125 
250 

1,250 

1,250 
250 
125 
100 
125 
125 
125 
250 
250 

1,250 
750 
250 
125 
125 
75 
250 
250 
250 
125 
500 
400 
350 
150 
300 
500 

1,260 
500 
500 
«600 
125 
250 
500 
250 
750 
400 
50 
500 
625 

1,250 
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BASTKEN  ASSUBANCB  COMPANY  OP  GAUf  AD  A—Continued. 

LIST  OF  SHAREHOLDERS— CbntfiMied. 


Name. 


Latheni,Rev.  John 

Lewis,  W.  J^  M.D  

Litbgow,  J.  K. .     

LoweU,  &  CJo.  W.  L 

LePine,  Geo.  N 

Laing,  Kev.  R. 

Lamy,  J.  R 

Lesvesconte,  Wm  .  

Locke,  G.  &  I.  B.,  in  trust 

Logan,  DougnJ 

Longworth,  Israel 

Longn^orth,  I.,  Trustee. 

Layton,  Norman  J 

Lovitt,  Wm.  D 

Lowell,  Wm.  L 

Mott,  Charles  F. 

Mottj  J.  P.,  Estate  of 

Morns,  Mrs.  Lucy 

Morton,  Lemuel  J 

Mitchell,  Thomas 

Menger,  John 

Mitcnell,  George 

Moore,  Fred  W  

Moore,  G.  S 

MafiFat,  James. 

Moffat,  J.  R ..   .. 

Mann,  Mrs.  Ellen 

Morse,  Leander  S 

Mitchell,  Fred  J.. .. ,   

Mitchell,  Henry 

Mitchell,  Mrs.  Mary  A 

Munro,  John  G 

Masters,  Fred  A 

Merriman,  Mrs.  Mary  E 

Manchester,  James 

Melrose,  Robert 

Mitchell,  John 

Merritt.  G.  W 

Merritt,  J.  F 

Markham,  Alfred  . . 

Mitchell,  James 

Maynard,  Rev.  Thomas 

Morris,  Capt.  J.  W. .    

Morris,  Mrs.  Jessie 

Morris,  Capt.  D.  H 

Morse,  Mrs.  M 

Moody,  J.  W 

Murdoch,  M . 

i^LLCJvUy    XVLI  D«    V  •    AJ  >•      •••*■       ••••       •■■       •■■••■■■ 

Mackinlay,  A.  K.,  Estate  of 

McKay,  Dr.  N.  E 

Mackintosh,  J.  C 

McLelan,  Hon.  A.  W.,  Estate  of 

MacNab,  John. 

Macdbnald,  Roderick 

MacGarvey,  D.  H 

MacArthur,  Mrs.  J.  A- 

McGregor,  Kev.  Daniel 

McLeod,  C.  S 

McKeen.  John 

Mcintosh,  J.  R    

McCurdy,  H.  H 

McDougall,  H.  F..  M.  P 

McKinnon,  Archibald 


Residence. 


Halifax 

do      

do      

do      

do      

do      

Amherst 

D'Escousse,  C.B 

Lockeport,  N.S 

Pictou,  N.S 

Truro,  N.S 

do         

do         

Yarmouth 

Newton,  Mass 

Halifa.x 

do      

do      

do      

do      

do    ' 

do      

do      

Oxford 

Amherst 

River  Hebert 

Burling^n 

Diflrby 

Old  Bridgeport,  C.B 

do  

do  

Margaree,  C.B 

Kentville,  N.S 

Pictou 

St.  John,  N.B  

do  

do  

do  

do  

do  

Stellarton 

Windsor,  N.S. 

do  

do  

do 

Wolfville 

Yarmouth 

Montreal 

Dartmouth. 

Halifax 

do      

do      

do      

do      

do        

do      

Dartmouth     

Amherst 

do      

do      

Oxford.. 

Antigonish. 

Grand  Narrows,  C.B 

Cow  Bay,  C.  B 


Amount 

Subscribed 

for. 


$ 

2,000 
5,000 
2,500 
6,900 

500 
2,000 
1,000 
1,000 
3,000 

500 
5,00) 
5,000 

500 
5,000 
2,500 
5,000 
5,000 

500 
1.000 
1,000 
2,000 

800 
1,000 

500 
2,000 
1,000 

500 

500 

500 
1,000 

500 
1,000 

500 
1,000 
5,000 
1.000 
1.000 
1,000 
1,000 
1,000 

500 

500 
1,000 

500 
1,500 

500 
1,000 
1,000 
5,000 
5,000 
1,000 
13.600 
5,000 
6,000 
1,000 
1,000 

400 
1,000 

500 

500 
1,000 
1,000 

500 
1,000 


Amount 

Paid  up  in 

Cash. 


500 

1,250 

625 

1,725 

125 

500 

250 

250 

750 

125 

1,250 

1,250 

125 

1,250 

625 

1,250 

1,250 

1^ 

250 

25L^ 

500 

200 

250 

125 

500 

250 

125 

125 

125 

250 

125 

250 

125 

250 

1,250 

250 

250 

250 

250 

250 

125 

125 

250 

125 

375 

125 

250 

250 

1,250 

1,260 

250 

3,400 

1,250 

1,250 

^0 

250 

100 

250 

125 

125 

250 

250 

125 

WO 
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BASTERxV  ASSUEANCE  COMPANY  OF  CA!^AJ> A—Continued. 

LIST  OF  SHAREHOLDERS— C(m<»nu«?. 


Name. 


McAulay,  Peter 

McLennan,  Sam.  J 

McKeen,  David,  M.P. . . . 

MacDougall,  Miss  H 

MacDougall,  Miss  J 

MacGregor,  J.  H 

McGregor,  J.  D 

McGregor,  Mrs.  E.  A 

McKay,  Greorge  F 

McLean,  Jas.  F  

McColl,  Miss  Susan  A 

]VtcGregor,  Miss  Janet  . . . 

McKenna,  Frank 

McKenzie,  Angus  C 

McPhillips,  Bernard , 

McDonald,  Hon.  A  A . . 

MacDougall,  Ewen 

McKenna,  Archibald 

McKenzie,  Geo.  I 

McPhail,  Edmund  Q 

McDonald,  Miss  H 

McKenzie,  John 

McKenzie,  Daniel 

McNeally.  Murray  

McNeil,  JR.,  Estate  of 

McDougall,  F 

McKay,  W.M 

Mcintosh,  John 

Mcintosh,  W.  H  

McKay,  Hon.  Thoe 

McNutt,  Edward  E 

Macfarlane,  Hon.  Alex. . . 

McHeffy,  W.  K 

Neville,  Michael 

Neiiinan,  W.  H 

Nichols,  Rev.  E.  E.  B  . . . 

Outhit,  C.  W 

Owen,  Hon.  W.  H 

Oxner,  S.  Watson 

Oxiey,  Wm 

0*Bnen,  Capt.  A.  R 

Oxley,  Thompson 

O'Bnen,  Edward 

O'Brien,  William 

Oakes,  Ingram  B 

Parker,  Hon.  D.  McN. . . . 

Pay zant^  John  Y , 

Page,  M.iss  E 

Page,  Miss  M.  L 

Page,  Wmu  W 

Power,  Michael 

Palm,  Carl  and  Eliza 

Piigsley,  J.  Hiram 

Pride,  M.D 

Payzant,  Mrs.  Catherine., 

Peters,  Thos.  S 

Pickup,  S.W.W 

Putnam,  Alfred,  M.P 

Palmer,  Charles 

Peters,  Arthur 

Peters,  Frederick 

Prowse,  Sctmuel 

Prowse,  Albert  P 

Prowse,  William  H 


•  «  ■  •  • 


Residence. 


Little  Glaoe  Bay.... 

Svdney,  C.B. 

Caledonia  Mines  . . . 
Maitland,  N.S 

do  

New  Glasgow 

do  .   . .    , 

do         

do         

do         , 

do         

Charlottetown 

do  

do  

do 

do 

Pictou,  N.S 

do       

do       

do        

River  John 

do        

Summerville,  P.E.I. 

Little  Harbour 

Sackville,  N.B , 

St.  John,  N.B...... 

Stellarton 

do        

Truro,  N.S... 

do       

Wa;iace,  N.S 

Windsor,  N.S 

Halifax 

do     . 

Liverpool 

Halifax  

Bridgewater . 

Lunenburg 

Oxford,  N.S 

Pictou,  N.S.. 

River  Philip 

Windsor 


do      

WolfviUe 

Halifax 

do      

do      

do       

do      

.     do      

I     do      

Amherst 

do      

Burlington,  N.S. 

Gl^petown,  N.  B . 

GranviUe  J^'erry.. 

Maitland,  N.S... 

Charlottetown  . . . 

do 

do 

Murray  Harbour . 

do 

do 


Amount 

Subscribed 

for 


1,000 

400 

1,000 

500 

500 

1,000 

10,000 

1,000 

5,000 

1,000 

500 

500 

4,000 

1,000 

500 

1,000 

1,000 

3,000 

2,000 

2,000 

1,200 

1,000 

200 

600 

3,500 

2,100 

1,000 

1,000 

600 

2,000 

1,000 

4,000 

600 

1,000 

3,000 

1,000 

5,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

2,500 

5,000 

400 

400 

400 

2,000 

1,000 

1,000 

1,000 

600 

1,000 

1,000 

5,000 

2,000 

2,000 

2,000 

5,000 

1,000 

1,000 


Amount 

Paid  up  in 

Cash. 


250 
100 
250 
125 
125 
250 

2,500 
250 

1,250 
250 
125 
125 

1,000 
250 
125 
250 
250 
750 
500 
500 
300 
250 
50 
150 
875 
525 

-  250 
250 
150 
500 
250 

1,000 
150 
250 
750 
250 

1,250 
250 
250 
250 
250 
250 
250 
250 
250 
625 

1,250 
100 
100 
100 
500 
250 
250 
250 
125 
250 
250 

1,250 
500 
500 
500 

1,250 
250 
250 
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EASTERN  ASSUBANCE  COMPANY  OF  CANADA.— Continued. 

LIST  OF  SHAREHOLDERS— Conimittrf. 


Name. 


Purves,  David  H 

Primrose,  Howard 

Poole,  Henry  S 

Payzant,  Grddfrey  P 

Raymond,  Lt.-Col.  E.  A 

Rent,  George 

Richey,  Hon.  M-  H 

Ritchie,  Thomas 

Ritchie,  John  W 

Ritchie,  James  D 

Romans,  Miss  Sarah  

Romans,  Miss  Jane 

Robertson,  Alex 

Robertson,  William 

Rigby,  Mrs.  K.  L 

Romans,  (reorge 

Robb  &  Sons,  A 

Read,  W.M 

RuRgle8,T.  D 

Routledge,  Mrs.  Laura 

Rigby,  Charles  H 

Rudolf,  Mrs.  Caroline,  Estate  of 

Rudolph,  J.  Joseph 

Rudolf,  James  R 

Record,  Charles  B 

Reid,  J.  C 

Robertson,  G.  K  S 

Reddiii,  Denit  O'M 

Ross,  Daniel 

Ross,  John  U 

Rood,  Chas.  L 

Ross,  John  U.,  Trustee 

RobiuHon,  J.  M 

Robinson,  Mrs.  Fanny  L 

Russell,  J.  A 

Seeton,  Robert  B 

SUver,  W.  C 

Smith,  Edmund  G 

Smith,  J.  Wesley 

Smith,  Geo.  M 

Smith,  John  M 

Smith,  Rev.  T.  W 

Stairs,  JohnF... 

Stairs,  Hon.  W.  J 

Symons,  Rupert  M 

Stewart  Lt.-Col.  C.  J 

Sarre,  W.  C 

Smith,  Edward  P 

Shiels,  George 

Shiels,  John 

Smith,  Rev.  J.  S 

Smith,  Dr.  M.  A.  B 

Smith,  Chas.  R 

Smith,  Geo.  R 

Smith,  Mrs.  Mary 

Savary,  Hon.  A.  W 

Sweet,  W.  S 

Snyder,  W.  F 

Snyder,  H.  B 

Sutherland,  Henry 

Silencer,  O.  J 

Shreve,  Thos.  C 

Smith,  Lady  Sarah 


Residence. 


Pictou,  N.S... 
do 

Stellarton 

Windsor,  N.S. 
Halifax 


do   

do   

do   

do    

do   

do   

do   

do   

do   

do^  

Acadia  Mines 

Amherst  

Vl^^  •       •  ■  •  •       ■  I 

Bridgetown 

Sydney,  C.B..   .. 
Little  Glace  Bay. 

Lunenburg 

do        

do        

Moncton 

New  Glasgow 

Charlottetown . . . 

do 
Stanley  Bridge. . 

Pictuu,  N.S 

do 

do        

St  John,  N.B... 

do 
Windsor,  N.S. . 
Halifax 


•  •  •  • 


do      

do      

do      

do      

do      

do      

do        

do      

do      

do      

do        

do      

Dartmouth 

do       

do       

do       

Amherst 

do      

do     .  

Annapolis 

Billtown,  N.S 

North  Sydney,  C.B. 
do 

Sydney  Mines 

Cow  Bay,  C.B  .... 


uow  jtJay,  u.B 
iDigbv,  N.S... 
Dorchester,  N. 


Amount 

Subscribed 

for. 


$ 


B 


Amonnt 

Paid  up  in 

Cash. 


« 


6,000 

1,500 

1,000 

250 

1.000 

250 

5,000 

1.250 

5,000 

1,250 

2,000 

500 

1,000 

250 

1,000 

250 

2,000 

500 

4,000 

1,000 

1,500 

375 

1,500 

375 

500 

125 

1,000 

250 

1,000 

250 

1,000 

250 

1,000 

250 

1,000 

250 

1,000 

250 

1,000 

250 

1,000 

250 

500 

125 

1,000 

250 

2,500 

625 

1,000 

250 

1,000 

250 

500 

125 

500 

125 

2,000 

500 

500 

125 

3,000 

750 

500 

125 

4,000 

1,000 

400 

100 

500 

125 

3,000 

760 

4,000 

1,000 

5,000 

1,250 

6,000 

1,500 

5,000 

1,250 

1,000 

250 

2,000 

500 

5,000 

1,250 

5,000 

1,250 

2,000 

500 

1.000 

250 

500 

125 

4,000 

1,000 

500 

125 

400 

100 

600 

150 

400 

100 

2,000 

500 

1,500 

875 

500 

125 

5,000 

1,250 

500 

125 

2,000 

500 

2,000 

500 

1,000 

250 

1,000 

250 

4,000 

1,000 

1,000 

250 
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EASTERN  ASSURANCE  COMPANY  OF  CANADA— Gontinued. 

LIST  OF  SHAREHOLDERS— Con/tn«ai. 


Name. 


Smith,  Charles 

Strong,  Samuel  S. . .   

Shatford,  Jas.  E 

Shatford,  John  E 

Sangster,  G.  R 

Stevens,  Henry  T 

Smith,  David 

Sinclair,  John  H 

Stewart,  Wm 

Smallwood,  C.  R 

Stems,  John  G 

Stalker,  James  H 

Stalker,  Alex.  P.  R 

Stone,  J.  R 

Spurr,  J.  DeWolf 

Smith,  Geo.  F 

Starr,  R.  P 

Sedgewick,  Rev.  T 

Smith,  Hibert  J 

Scott,  H.  Percy 

Shand,  Andrew  P 

Shand,  Edgar  D 

Shaw,  J.  A 

Sterling,  John , 

Smith,  Joshua  H  

Scott,  Alfred  John 

Smith,  John  M  

Sawyer,  Artemus  W 

Starr,  John  E 

Smith,  Dr.  S 

Sangster,  J.  W .   

Thomas,  T.  M. . .   

Townshend,  Hon.  C.  J 

Taylor,  Mrs.  Martha  J . . 

Trenaman,  Thoe.,  M.D  

Townshend,  J.  Medley 

Tyler,  Mrs.  Mary  A 

Trueman,  R.  A 

Trueman,  C.  B 

Tumbull,  W.  W  

Thome,  W.  H 

Troop,  H.  D  

Truro  Foundry  and  Machine  Co. 

Tufts,  Prof.  John  F 

Uniacke,  Robie,  Trustee  

Vooght,  John 

Vooght,  James  H 

Vooght,  Thomas 

Vroom,  Rev.  F.  W 

Wright,  Capt.  P.  H.,  R,N  .   . . . 

Weston,  Byron  A 

Waddell,  D.,  Estate  of 

Walker,  E.  M 

Welling,  John  W 

Whidden.C.B  

Webster,  Barclay 

Wolflf,  A.  J 

Walker,  Andrew 

Warburton,  A.  B 

Wise,  Joseph 

White,  N.  W.,  Q.C 

Wood,  Josiah,  M.P 

Wishart,  Allison     

Waterbury,  Geo,  H 


Residence. 


Kentville  

do      

Indian  Harbour. 
Hubbard's  Cove. 

Moncton 

do      

Lunenburg 

New  Glasgow. . . 

do 
Charlottetown . . 
Souris,  P.E.I.. 

Pictou,  N.S 

do  

St.  John,  N.B.. 

do 

do 

do 
Tatama^uche. 

Springhill 

Windsor,  N.S... 

do 

do 

do 

do 

do 

do 

do 

Wolfville 

Port  WiUiams  . 
Woodstock,  N.B 
Sackville,  N.B.. 

Halifax 

do      ..... 

do        

do        

Amherst  .   ... 

Avondale 

Sackville 

xX\^  »    a         ■    •     •    •     • 

St.  John,  N.B... 

do 

do 

Truro,  N.S 

Wolfville 

Halifax 

North  Sydney  . . 

do 

do 
Windsor,  N.S 

Halifax 

do 

Dartmouth  

do        

Amherst 

Antigonish 

Kentville 

Lunenbui^ 

New  Glasgow 

Charlottetown. .   . . 

Milton,  P.E.I 

Shelbume 

Sackville 

St.  John,  N.B. .   .. 

do 


•  ■  •  •  •  • 


•  «  •  • 


Amount 

Subscribed 

for. 


•  ■  ■  fl 


Amount 

Paid  up  in 

Cash. 


1,000 

250 

1,000 

250 

2,000 

500 

3,000 

750 

2,000 

500 

1,000 

250 

1,000 

250 

2,000 

500 

2,000 

500 

1,000 

250 

500 

125 

1,000 

250 

1,000 

250 

1,000 

250 

5,000 

1,250 

1,000 

250 

2,000 

500 

1,000 

250 

500 

125 

500 

125 

2,000 

500 

2,000 

500 

3,000 

750 

1,200 

300 

2,000 

500 

500 

125 

2,500 

625 

400 

100 

500 

125 

1,000 

250 

1,200 

300 

5,000 

1,250 

2,000 

500 

^,500 

375 

2,000 

500 

500 

125 

2,500 

625 

1,000 

250 

500 

125 

4,000 

1,000 

1,000 

250 

2,000 

500 

2,000 

500 

5,000 

1,250 

2,000 

500 

2,500 

625 

2,000 

500 

5,000 

1,250 

2,000 

500 

5,000 

1,250 

2,500 

625 

2,000 

500 

4,000 

1,000 

1,000 

250 

1,000 

250 

1,000 

250 

1,000 

250 

2,000 

500 

5,000 

1,250 

1,000 

250 

1,000 

250 

2,000 

500 

2,000 

500 

1,000 

260 
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EASTERN  ASSUEANCB  COMPANY  OP  CAISXDA— Concluded. 

LIST   OF    SHAREHOLDERS— Obn62tu20(/. 


Name. 


Wentworth,  James 

Wiggins,  Mn.  Mary 

Wiiwlow,  J.  N.  W 

Willett,  George 

Wood,  jRufus 

Withers,  John  W 

Younflr,K.F 

Young,  Alex 

Zwicker,  W.N 


Reeidenoe. 


Truro,  N.S 

Windsor,  N.S 

Woodstock,  N.B 

Yarmouth 

Oxford,  N.S 

St.  John's.  Nfld 

Parrsboro 

Summerville 

Lunenburg    

Totals 


Amount 

Subscribed 

for. 


2,000 
1,000 
1,000 
4,000 

500 
1,600 
1,000 

800 
1,000 


$1,000,000 


Amount 

Paid  up  in 

Cash. 


500 
250 
250 
1,000 
125 
400 
250 
200 
250 


$250,000 
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FBDEEAL  LIFE  ASSUEANCE  COMLPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Aikiiis,  John 

AikinB,  M.  H 

Austin,  W.  H 

Agar,  Amoe. 

Atherton,  A.  B 

Blanahard,  Thos.,  Estate  of. 

Bowes,  J.  W 

Beatty,  J.  H 

Burkholder,  J.  G.  Y 

Brock,  T.,  Estate  of 

Birk8,Wm 

Benedict,  H.  T 

Breden,  Wm 

Brenton,  John. 

Broddy,  Robert , 

Baini,H.P 

Bain,  A.  R, 

Boyd,  John , 

Bums,  A 

Bums,  A.,  in  trust 

Bums,  R     

Bicknell,  James 

Bums,  C.  E 

Benford,  Mrs.  L.  A.  F 

Crawford,  H.  T , 

Ck)leman,  F 

Cummins,  Mrs.  R.  A 

Croesley,  H.  T 

Cornish,  G.  H , 

Cobb,  Thomas 

Clement,  E.,  Estate  of 

Colling,  Thomas 

Chown,  Edwin 

Clark,  R.  B 

Calloway,  Mrs.  E.  H 

Campbell,  Mrs.  K  H 

Dexter,  David 

Dexter,  David,  in  trust 

Delong,  A.  M 

Douglas,  Georae.. 

Dexter,  Mrs.  1. , 

Downer,  W.  H.  N 

Drysdale,  Wm. 

Dawson,  H.  W 

Dever,  James  and  Patrick . 

De  la  Hooke,  Edward 

Evans,  W.  A 

Edjgpecombe,  F.  B 

Elliott,  Mrs.  K,  intrust. . . . 

Fillman,  Peter 

Forster,  Wm 

Fleming,  D.  G 

Fairfield,  B.  C 

Fleck,  James 

Forlong,  Wm 

Foster,  Geo.  E 

Freeman,  J.  A 

Farr,  Dina. 

Gray,  James. 

GraJbraith,  Mrs.  C 

Gundy,  James 

Griffith,  Thomas 

Groodwin,  James 

Gibson,  J.  M 


•  •  •  • 


Residence. 


Brampton , 

Bumhamthorpe. . 

Trenton 

Brampton 

Toronto .   ., 

Appleby 

Boyne 

Thorold 

Hamilton.. .      . .   . 

Paris. 

Ailsa  Craig 

Montreal 

Kingston 

Belleville. 

Brampton 

Woodstock,  N.B. 

Cobourg 

St.  John,  N.B. .  . 
Hamilton 

do        

Waterdown...  . 
Hamilton 

do,       

Hyderville,  Vt . . , 

Toronto 

Hamilton 

Brampton 

St.  Thomas 

Hespeler 

Amherstburg. 

Parkdaie 

Plattsville 

Kingston 

Napanee 

Hyderville,  Vt.. 

Castleton 

Hamilton. 

do        

Cobden 

Montreal 

Hamilton , 

Glenavey,  Ireland 

Montreal. 

Brampton , 

Fredericton,  N.B 

London 

Milton 

Fredericton,  N.B 

Brampton 

Barton 

Brampton 

Chatham 

St.  Catharines 

Montreal. , 

Lachute 

Ottawa. 

Brantf ord , 

Holyoke 

Toronto , 

do    

Petrolia 

Toronto , 

Grimsby 

Hamilton , 


Amount 

Amount 

Subscribed 

Paid  up  in 
Cash. 

for. 

$ 

S 

10,000 

1,300 

10,000 

1,300 

10,000 

1,300 

6,000 

780 

1,000 

ISO 

10,000 

1,300 

10,000 

1,300 

5,000 

650 

10,000 

1,000 

130 

2,000 

260 

1,000 

130 

5,000 

650 

2,000 

260 

2,000 

260 

1,000 

130 

2,000 

260 

1,000 

100 

12,000 

1,560 

10,000 

1,300 

3,000 

390 

2,000 

260 

1,500 

196 

1,600 

206 

15,500 

3,500 

455 

5,000 

650 

3,000 

390 

1,000 

65 

1,000 

130 

3,000 

390 

2,500 

325 

5,000 

650 

2,500 

325 

1,600 

206 

1,000 

130 

10,000 

1,300 

5,000 

650 

3,000 

390 

5,000 

175 

5,000 

650 

2,000 

107 

2,000 

260 

2,000 

260 

1,000 

130 

5,000 

650 

1,000 

1,000 

ISO 

5,000 

650 

10.000 

5,000 

650 

2,000 

260 

5,000 

500 

2,500 

325 

5,000 

650 

2,000 

260 

3,000 

390 

2,500 

325 

2,000 

260 

5,000 

650 

2,000 

260 

2,500 

325 

5,000 

650 

2,000 

260 
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FEDERAL  LIFE  ASSUEANCB  GOIAFASY— Continued. 

LIST  OF  SHAREHOLDERS-Owtmuftf. 


Name. 


Hou^h,  James. 

Hamilton  Investment  Company . 

Howell,  I.  R 

Haalett,  T.  C 

Hanger  (R.)  Slate  Works. 

Howell,  Nelson , 

Harris,  James 

Holtby,  Thomas 

Hanson,  C.  A 

Hansford,  Wm.,  Estate  of , 

Hall,  W.  F 

Hayden,  John 

Hanson,  W 

Hanger,  Mrs.  H 

Hunter,  Wm 

Irwin,  James 

Isaac,  Richard 

Jarvis,  R.  H 

Johnson,  Mrs.  P.  F 

Kerns,  Wm 

Kfrttlewell,  Wm 

Kinghom,  Wm.,  in  trust 

Lund,  Wm 

Land,  J.  H 

Laing,  James 

Leitch,  R.  H 

Might,  Samuel 

Manley,  J.  G . 

Morris,  Thos 

Moore,  Hugh 

MetcaJf,  C.  W 

McCallum,  J.  W 

McDonald,  H.  S 

McCraney,  Wm 

Mclntyre,  C.  E 

McLeod,  E 

Niehaus,  Cha« 

Potts,  John 

Patrick,  Wm.,  Estate  of 

Pitceathlv  &  Kelso 

Raw,  Root.,  jun 

Russ,  A.  E. 

Russ,  Mrs.  E.  C 

Ross,  J.  S.. 

Reynar,  A.  H , 

Richardson,  J.  E 

Scott,  J.  G 

Sutherland,  Henry 

Scott,  George 

Sutherland.  D.  G . , 

Shepherd,  W.  W 

Scott,  John 

Smoke,  S.  C 

Senkler,  W.  S 

Sharp,  L.  N , 

Steohens,  Henry , 

Sutherland,  A 

Strachan,  Mrs.  E.  S 

Teskev,  Luke 

Temple,  Thomas 

Tumbull,  W.  W 

Van  Wart,  G.  W 

Van  Wart,  J.  A 


Residence. 


Guel^h 

.Hamilton 

Jeweyville.. 

Hamilton 

Hyderville,  Vt 

Brantford 

Glen  Allen 

Brampton 

Montreal 

Perth 

Toronto . . 

Napanee 

Cobourg 

Montreal 

Hyderville,  Vt. ..   . 

Hamilton 

Prescott 

Salmon  Point 

Toronto 

Deloraine,  Man . .   . . 

Burlington 

Norwich 

Douglas,  N.B.    ..     . 

Woodstock 

Haniilton      

Burlington 

Hilton 

Prescott  

Deer  Park 

Hamilton 

Dundas 

Holyoke 

Toronto 

Brockville 

Vancouver,  B.C 

Bowman  ville 

St.  John,  N.B    .... 

Toronto 

do      

Brockville ...    . 

Belleville 

Hamilton 

Brantford      

do        

Woodstock 

Cobourg 

Granby 

St  Thomas 

Parkdale 

St.  Thomas 

Hamilton 

Munoey 

St.  Mary's 

Toronto 

Perth 

Minneapolis 

Hamilton 

Toronto 

Hamilton 

Toronto 

Fredericton,  N.B.. . . 

St.  John,  N.B 

Woodstock,  N.B.... 
Fredericton,  N.B.. . . 


Amount 

Amount 

Subscribed 

Paid  up  in 

for. 

Ca.sh. 

$ 

$ 

10,000 

1.300 

10,000 

1,000 

10,000 

1,300 

23,500 

1,955 

200 

26 

5,000 

650 

5,000 

660 

5,000 

650 

3,000 

390 

5,000 

650 

10,000 

1,300 

2,500 

325 

2,500 

325 

2,500 

325 

1,600 

208 

3,000 

390 

5,000 

650 

500 

65 

9,000 

120 

500 

65 

23,500 

3,055 

5,000 

650 

1,000 

130 

5,000 

650 

10,000 

5,000 

650 

1,000 

130 

10,000 

1,300 

1,000 

130 

5,000 

650 

5,000 

650 

2,500 

325 

1,000 

ISO 

2,500 

325 

5,000 

650 

2,000 

260 

2,000 

260 

5,000 

650 

15,000 

1,950 

10,000 

1,300 

2,000 

260 

10,000 

17,000 

2,2i6 

3,000 

390 

2,000 

260 

2,500 

325 

10,000 

1,300 

10,000 

1,300 

8,000 

1,040 

10,000 

1,300 

10,000 

1,300 

1,000 

130 

1,000 

130 

2,000 

260 

5,000 

650 

1,000 

130 

2,000 

260 

2,000 

260 

5,000 

660 

2,000 

260 

2,000 

260 

1,000 

130 

1,000 

100 

2,000 

260 
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FEDERAL  LIFE  ASSURANCE  CO^FA^fY— Concluded. 

LIST  OF  SHAREHOLDERS-ConrfMd«e. 


Name. 


Wakefield,  John 

Wilson,  T.  H.,  Estate  of. . 

Williams,  Wm 

Wilmot,  Austin 

Willoiighby,  N.  R 

Woolverton,  A 

Whipple,  E.  S.,  Estate  of. 

Wallace,  D.  C 

Watson,  W.  C 

Wakefield,  Daniel 

Wright,  Mrs.  Mary    .... 

Warden,  R.H 

Whiting^  Richard 

Wood,  Josiah 

Young,  Fred 

Young,  E.  R 

Zimmerman,  Adam 


Residence. 


Thorold 

Hamilton  . . . 

Lindsay  

Milton 

Guel^h 

Hamilton  .   . 

do 
Brantford  . . . 
Oakland . . 
Washing^n  . 

London. 

Montreal . . . . 
Kingston.  .. 
Sackville  .  . . 
Hamilton  . . . 

Toronto 

Hamilton 

Total.. 


Amount 

Subscribed 

for. 


$700,000 


Amount 

Paid  up  in 

Gash. 


s 

8 

9,500 

1,235 

10,000 

1,300 

6,000 

780 

10,000 

1,300 

10,000 

1,300 

6,000 

650 

2,000 

260 

10,000 

1,300 

3,000 

390 

1,000 

130 

6,000 

780 

2,500 

325 

10,000 

1,300 

2,000 

260 

1,000 

25 

1,000 

130 

3,0QP 

390 

880,197 
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GUABANTBB  COMPANY  OP  NORTH  AMERICA. 

LIST  OF  SHAREHOLDERS. 


Name. 


Buchanan,  W.  J 

Clouston,  E.  S 

Croinbie.  A.  M.,  Manager,  in  trust. 

Dixon,  B.  Homer 

Griffith,  Mrs.  C.  R 

Gilroy,  Thomas 

Girdwood,  G.  P.,  M.D.,  in  trust. 

Gibb,  Jas.  D 

Gait,  Sir  Alex.  T 

Gunn,  Geo.  C *.     . 

Gunn,  Wm.  A 

Gundry,  Mrs.  M.  A 

Hatton,  J.  C  Q.C 

Hague,  Greorge    

Hamilton,  John 

Morrice,  D 

Macfie,  D 

McCulloch,  Ferdinand,  Estate  of 

Mackintosh,  J.  C 

MacDougall  Bros  

MacDougall  Bros,  special 

Nelles,  R.  Campbell,  and  Robert  Craick, 

M. p..  Executors 

O'Brien,  James 

Ross,  Jas.  G.,  Estate  of 

Riddell,  Alex.  F 

Ramsay,  William 

Rawlings,  Edward 

Rawlin^,  Edward,  in  trust  for — 

Rawhngs,  Miss  A.  L 

Rawlings,  Miss  E.  M 

Rawlings,  Miss  K.  N.  B 

Rawlings,  George  W 

Rawlings,  H.  E.  A 

Rawlings,  W.  T. 

Shaughnessy,  Thos 

Smith,  Larratt  W 

Stark,  John 

Stayner,  T.  Sutherland 

Strickland,  Mrs.  CO 

Toi  ranee,  Mrs.  M.  W 

Torrance,  John 

Thomson,  Geo.  H 

Yennor,  Mrs.  H.,  and  Alexander  Molson, 

in  trust 

Waddell,  Mrs.  M.  C 

Walker,  John,  pro  Manager,  in  trust.  . . 

Walker,  James  K 

Walker,  Kenneth  McL. 

Wethali,Wm.J 

Wethall,  Mrs.  E 

Wainwright,  Wm 

Ai mes,  (jr.  R.  W. 

Armond,  W.  C.  de 

Atkins,  Edw.  F 

Burrough,  H.  N .    

Bullions,  Mrs.  L.  0 

Barret,  Thos.  L 

Bretz,  C.  L 

Collins,  Jas.  H 

Caldwell,  Miss  Mary 

Clark,  C.P 

Commegys,  B.  B. 

Citizenr  Insurance  Co....      •  •••••••• 


Residence. 


Montreal 

do       

do       

Toronto 

Quebec 

Winnip^ 

Montreal.   . . . 

do       

do       

London,  Ont. . 
do 

Toronto 

Montreal 

do       

Quebec 

Montreal 

London,  Ont. 
Montreal .  ... 
Halifax,  N.8. . 
Montreal 

do       .... 


do 

do 

Quebec 

Montreal . 
Tortmto  . . 
Montreal. 


do       

do       

do       

do       

do       

do       

do       

Toronto 

do      

do      

Lakefield,  Ont. 
Montreal , 

do       

Quebec 


Montreal 

do       

do       

do       

do       

do       

do       

do       

Phihidelphia,  Pa 

do 
Boston,  Mass.  . . 
Philadelphia,  Pa. 

Troy,  N.Y 

Louisville,  Ky... 
Cumberland,  Md 
Xashville,  Tenn. . 
Pittsburgh,  Pa. .. 
Syracuse,  N.Y. .. 
Philadelphia,  Pa. 
Pittsburgh,  Pa... 


Number 

Amount 

Amount 

of 

Subscribed 

Paid  up  in 

Shares. 

for. 

Cash. 

$ 

9 

40 

2,000 

2,000 

25 

1,250 

1,260 

442 

22,100 

22,100 

100 

5,000 

5,000 

50 

2,500 

2,500 

75 

3,750 

750 

34 

1,700 

340 

30 

1,500 

1,500 

100 

6,000 

1,000 

10 

500 

100 

10 

600 

100 

76 

3,750 

750 

30 

1,500 

300 

20 

1,000 

1,000 

60 

2,500 

2,600 

60 

3,000 

600 

20 

1,000 

200 

30 

1,600 

300 

6 

300 

60 

180 

9,000 

5,800 

792 

39,600 

11,520 

210 

10,500 

10,600 

60 

2,500 

600 

120 

6,000 

1,200 

30 

1,500 

300 

60 

3,000 

3,000 

4,620 

231,000 

51,360 

6 

300 

300 

5 

250 

250 

5 

250 

250 

5 

250 

250 

5 

250 

250 

5 

250 

250 

25 

1,250 

1,250 

100 

6,000 

5,000 

SO 

1,500 

1,500 

280 

14,000 

10,800 

30 

1,600 

300 

1,161 

68,060 

12,610 

20 

1,000 

200 

81 

4,060 

4,050 

80 

4,000 

4,000 

14 

700 

700 

100 

6,000 

6,000 

6 

300 

60 

44 

2,200 

440 

120 

6,000 

6,000 

20 

1,000 

1,000 

60 

2,500 

1,500 

600 

30,000 

10,000 

100 

5,000 

1,000 

100 

6,000 

5,000 

60 

2,500 

2,500 

6 

250 

250 

25 

1,250 

1,250 

20 

1,000 

1,000 

20 

1,000 

1^000 

5 

260 

250 

30 

1,500 

1,500 

20 

1,000 

1,000 

6 

250 

250 
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GUARANTER  COMPANY  OP  ]S^ORTH  AKEBIGA— Concluded. 

LIST  OF  SHAREHOLDERS-CofwZuded. 


Name. 


Ouyler,  Thomas  de  Witt 

Cannon,  H.  W 

Chafee,  Mrs.  M.  F 

Chafee,  Miss  Alice 

Chafee,  Z 

Collins,  Alfred  M 

Cooley,  Theo 

Dnimm,  Ross  W    

Dougherty,  John 

Dohiinan,  Mrs.  E 

Dickson,  Mrs.  S.  H     

Echols,  John 

Erringer,  J.  L 

Gregei-son,  Mrs.  M.  E 

Gibb8,Edwd.N 

Garrison,  A 

Grorman,  Geo.  J 

Gregerson,  Gea  W 

Hartshome,  Chas 

Humphrey,  A.  P 

Howell,  J.  T    

Jesup,  M.  K , . 

Jones,  Hon.  J.  Russel 

Keech,  W.  H 

Luce,  Mrs.  E.  T 

Loutrel,  Cyrus  F 

Moss,  J.  O     

Merrill,  C.  L 

Metzger,  W.  E 

Morris,  Geo.  W  

Messier,  Mrs.  A.  C 

Marks,  Albert  D 

Messier,  Thos.  D 

Messier,  Remseva  V 

Mintum,  Mrs.  S.  S 

McCandless,  Wilson 

McElevev,  A 

McCoy,  Mrs.  Mary  E 

Newcomb,  H.  V • 

Noel,  Miss  Maimie  F 

Pennsylvania  Co.,  for  insurance  on  lives 
and  granting  annuities,  &;c. — Trustees 
underbill  of  Joe.  W.  Daniel,  deceased 

Paton,  John . ,     

Pell.  Alfred 

Pulsford,  J.  E 

Quarier,  Cushman 

Rolph,  Wm.  T 

Smith,  Hon.  J.  Gregory 

Sabine,  Mrs.  J.  Lee 

Sabine,  A.  F 

Stahlman,  E.  B 

Seifried,  Theo 

Spurr,  M.  A 

Schoonmaker,  Jas.  M 

Thaw,  Wm.,  jun 

Thompean,  W.  R 

Torrance,  Daniel,  Estate 

Tomson,  Jos.  H 

Walton,  Jos 

Wenslow,  Gen.  E.  T 

Yarbrough,  Jas.  H 


Recddenoe. 


Philadelphia,  Pa 
New  York,  N.Y 
Providence,  R.L 

do 

do 
Philadelphia,  Pa 
NashviUe,  Tenns 
Pittsburgh,  Pa. . 
New  York,  N.Y 
Pittsburgh,  Pa.. 
Allegheny  City,  Pa 
Louisville,  Ky  . 
Philadelphia,  Pa 
Boston,  Mass. .. 
Norwich,  Con... 
Pittsburgh,  Pa.. 

do 
Boston,  Mass. . . 
Philadelphia,  Pa. 
Louisville,  Ky . . 
Nashville,  Tenn. 
New  York,  N.Y 
Chicago,  111.  . . . 
Pittsburfi'h,  Pa.. 
Boston,  Mass . . . 
New  York,  N.Y 
Sandusky,  O  . . . 
Pittsburgh,  Pa. . 
Nashville,  Tenn. 
Louisville,  Ky . . 
Pittsburgh,  Pa.. 
Nashville,  Tenn. 
Pittsburgh,  Pa. . 

do 
New  York,  N.Y 
Pittsburgh,  Pa.. 

do 

Allegheny  City,  Pa 
New  York,  N.Y 
Nashville,  Tenn . 


Philadelphia,  Pa  

New  York,  N.Y     . . 

do  

do  

Louisville,  Ky 

St.  Albans,  Vt 

Philadelphia,  Pa 

do  

Nashville,  Tenn 

do  

do  

Pittsburgh,  Pa 

do  

do  

New  York,  N.Y 

Nashville.  Tenn 

Pittsburgh,  Pa 

New  York,  N.Y 

Nashville,  Tenn 

Total 


Number 

of 
Shares. 


20 

50 

5 

5 

5 

60 
40 
10 
100 
20 
6 
10 
50 
5 
40 
30 
10 
10 
50 
10 
10 
200 
20 
15 
20 
50 
50 
10 
10 
10 
4 

10 
40 
10 
200 
10 
10 
20 
400 
10 


200 
50 
40 

120 
10 
10 

100 

120 
(50 
20 
40 
10 
20 
10 
20 

100 
10 
20 

100 
20 


13,372 


Amount 

Subscribed 

for. 


1,000 

2,500 

250 

250 

250 

2,500 

2,000 

500 

5,000 

1,000 

300 

600 

2,500 

250 

2,000 

1,500 

500 

500 

2,500 

500 

500 

10,000 

1,000 

750 

1,000 

2,500 

2.500 

500 

500 

500 

200 

500 

2,000 

500 

10,000 

500 

500 

1,000 

20,000 

500 


10,000 
2,500 
2,000 
6,000 

500 

500 
5,000 
6,000 
3,000 
1,000 
2,000 

500 
1,000 

500 
1,000 
5,000 

500 
1,000 
5,000 
1,000 


8668,600 


Amount 

Paid  up  in 

Cash. 


$ 

1,000 

2,500 

250 

250 

250 

2,500 

2,000 

500 

1,000 

1,000 

300 

500 

500 

250 

2,000 

1,500 

500 

100 

2,500 

500 

.500 

2,000 

1,000 

750 

1,000 

2,500 

2,500 

600 

600 

500 

200 

500 

2,000 

500 

10,000 

500 

500 

1,000 

4,000 

500 


10,000 
2,500 
2,000 
6,000 

600 

500 
5,000 
6,000 

600 
1,000 
2,000 

500 
1,000 

500 
1,000 
1,000 

500 
1,000 
1,000 
1,000 


1304,600 
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THE  LONDON  LIFE  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


BuUen,  W.  F 

Bowman,  W 

Bluin,  H.  W 

Carey  Estate 

Elliott  Estate 

Emery,  A.  S 

(rpeen,  ThoH 

Glass,  Wm 

Gunn,  A.  M.. 

Gibbons,  Geo.  C 

Greenleeti,  A.,  in  trust 

Jeff ery,  J 

Jeffery,  A.  O 

Johnson,  John 

Kent,  M.  J 

Milne,  J 

Milne,  Mrs.  E 

Mills,  John 

Moffat,  Col.  J 

Maff|ee,  J.,  in  trust 

McClary,  J 

O'Calbighan  Estate 

Richter,  J.  G 

Smallman,  T.  H 

Scandrett,  J 

Ta3f[lor,  E.  A.,  in  trust 

Wright  &  Durand 

Webb,  Wm 

WrightJ 


Residence. 


London . . 

do     -, 

do 
Hamilton 
London. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Toronto 
London. 

do 

do 


Totals 


Amount 

Subscribed 

for. 


14,000 
14,500 
1,000 
1,000 
6,000 
16,000 
1,000 
5,000 
5,000 
8,700 
8,000 
30,000 
77,300 
2,000 
2,300 
1,000 
200 
2,000 
1,000 
3,500 
6,000 
1,000 
5,000 
4,000 
2,000 
1,000 
2,000 
2,000 
2,600 

$225,000 


Amount 

Paid  up  in 

Cash. 


Z 

2,100 

2,176 

150 

150 

900 

2,400 

150 

750 

750 

1,305 

1,200 

4,500 

ll,6do 

300 

345 

150 

30 

300 

150 

525 

900 

160 

750 

600 

300 

150 

300 

300 

375 

$33,750 
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MANUFACTUEERS'  ACCIDENT  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Armstrong,  J.  B. 
Archer,  Robt. . . . 

Allan,  A.  A 

Bell,  Wm 


Residence. 


Guelph  . . 
Montreal , 
Toronto  . . 
Guelph 


Barber,  James (leorgetown. 


Boomer,  H.  C, 

Blackstock,  T.  G 

Crean,  Robt 

Ellis,  J.F 

Flett,  John 

Gooderham,  Geo 

Gooderham,  Geo.,  in  trust 

Lowndee,  Hy 

Murray,  John  A 

Manning,  Alex 

May,  Samuel 

Mann,  Donald  D 

Maodonald,  Sir  John  A.,  Estate  of. 
McKinnon,  S.  F. 
Maclaren,  David. 


Toronto 
do       ... 
do 

do      .. 
do      ... 
do      ... 
do      ... 
do 
do 
do 
do       . . 

Winnipeg. 

Ottawa .   . 

Toronto  . . 

Waketield 
Nicholls,  Mary  A .   1  Peterboro' 


KichoUs,  W.  C 

Patterson,  R.  L. 

Ross,  Jas.  F.  W 

Riordcm,  Chas 

Thornton,  Isabella. 

Trees,  Samuel/ 

Warren,  Robt.  C 

Warren,  Chas.  D 

Warren,  Wm.  A 

Walker,  Harton     .   .    . 

Wood,  John  A 

Warren,  Robt  

Warren,  Geo.  M.,  M.D 
Youngs,  John 


Amount 

Subscribed 

for. 


do 
Toronto 

do      

do      

New  Richmond. 
Toronto 

do       

do      

do      

do      

do      

Niagara    . '. .  ... 

Woodstock  .   . . 


Totals 


2,000 
2,000 
1,000 
5,000 
2,000 
1,000 
5,000 
2,000 
8,000 
5,000 

10,000 
5,000 
2,000 
1,000 
5,000 
2,000 

10,000 
2,000 

10,000 
1,000 
1,000 
1,000 
5,000 
4,000 
5,000 
1,000 
5,000 
200 
5,000 
2,000 
2,000 
2,000 
500 
1,000 
3,000 

$118,700 


Amount 

Paid  up  in 

Ca.sh. 


400 
400 
200 

1,000 
400 
200 

1,000 
400 

1,600 

1,000 

2,000 

1,000 
400 
200 

1,000 
400 

2,000 
400 

2,000 
200 
200 
200 

1,000 
800 

1,000 
200 

1,000 
40 

1,000 
400 
400 
400 
100 
200 
600 

$23,740 
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MANUFACTURERS*  LIFE  INSURANCE  COMPANY. 

LIST  OF  SHAREHOLDEES. 


Name. 


Allan,  A.  A 

Aken,  John 

Archer,  Robt 

Armstrong,  J.  B. 

Ball,  Wm 

Barber,  James 

BouTgeau,  Alex 

Buniett,  G.  F 

Blackstock,  T.  G 

Boomer,  H.  C 

Bell,  Wm 

Bond,  John  M 

Bell,  John 

Brodie,  A.  W 

Booth,  Geo.  W 

Boswell,  A.  R 

Clark,  J.  P 

Crean,  Robt 

Christit*,  Wm 

Currier,  T.  W 

Clarke,  John,  M.  D 

Cahill,Tho8 

Cleghorn,  A 

Cowan,  Thoe 

Coldwell,  Wm 

Day,  T.  J 

Dailey,  Mary  E , 

Davie,  Theodore 

DeGrassie,  A.  W 

Dobson,  John 

Doherty,  Thos 

Ellis,  J.F 

Flett,  John 

Gault,  A.  F 

Gravel,  Jos.  O 

Grenier,  J 

Gurd,  Chas 

Gonthier,  T.  D.  C 

Godfrey,  Hy 

Gooderham,  Geo. , 

Gooderham,  Geo.,  in  trust 

Hay,  Robert 

Uassall,  Richard 

Harris,  John.  Estate  of . . 
Halliday,  J.  T.  J.,  M.D.. 

Hamilton,  W 

Hazlitt,  T.  G 

Hackett,  Marie  L 

Kingston,  W.  F 

Ireland,  Geo.  E 

Jarvis,  S.  M 

Johnston,  Thos.  F 

Kam,  D.  W 

Kent,  Sarah  

Kelley,  Thos 

Lennox,  £.  J 

Lowndes,  Henry 


Residence. 


Toronto 

do      

Montreal. 

Guelph 

Chatnam 

Georgetown. . . 

Montreal 

do        .... 
Toronto 

do 
Guelph 

do      

Bellevilla 

Peterboro*  . . . 
Toronto 

do      

do      

do      

do      

Ottawa 

Peterboro' 

do        

London 

Gait 

Peterboro' . . . 

Guelph 

Council  Bluffs. 
Victoria,  B.C. 
Lindsay 

do     

Samia. 

Toronto 

do      

Montreal..   .   . 

do      

do      

do      

Ottawa 

Toronto 

do      

do      

do      

do      

Brantford 

Peterboro* .-..., 

do        

do       

do       

Montreal 

Chatham , 

do 

Samia 

Woodstock.  . ., 

Peterboro' 

do       

Toronto 

do       


Larkin,  P St.  Catharines 


May,  Sam. 

Murray,  J.  A 

Manning,  Alex 

Mann,  Donald  D  

Macdonald,  Sir  John  A,  Estate  of. 
Manning,  W.  H 


Toronto, 
do      .. 
do      .. 

Winnipeg. 

Ottawa 

Peterboro' , 


Number 

of 
Shares. 


20 

60 

50 

60 

10 

200 

50 

10 

250 

20 

200 

10 

15 

20 

60 

2 

215 

100 

1 

5 

10 

10 

10 

10 

10 

90 

1 

100 

1 

1 

1 

100 

50 

50 

60 

10 

50 

5 

1 

200 

658 

100 

2 

50 

50 

10 

50 

10 

50 

2 

10 

3 

50 

10 

10 

100 

50 

1 

100 

10 

100 

100 

100 

25 


Amount 

Subscribed 

for. 


2,000 

5,000 

5,000 

5,000 

1,000 

20,000 

5,000 

1,000 

25,000 

2,000 

20,000 

1,000 

1,500 

2,000 

6,000 

200 

21,500 

10,000 

100 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

3,000 

100 

10,000 

'100 

100 

100 

10,000 

5,000 

5,000 

5,000 

1,000 

5,000 

500 

100 

20,000 

65,800 

10,000 

200 

5,000 

5,000 

1,000 

5,000 

1,000 

5,000 

20O 

1,000 

300 

5,000 

1,000 

1,000 

10,000 

5,000 

100 

10,000 

1,000 

10,000 

10,000 

10,000 

2,500 


Amount 

Paid  up  in 

Cash. 


400 

1,000 

1,000 

1,000 

200 

4,000 

1,000 

200 

5,000 

400 

4,000 

200 

SOO 

400 

1,200 

40 

4,300 

2,000 

20 

100 

200 

200 

1,000 

200 

200 

600 

20 

2,000 

20 

20 

20 

2,000 

1,000 

1,000 

1,000 

200 

1,000 

100 

20 

4,000 

13,160 

2,000 

40 

1,000 

1,000 

200 

1,000 

200 

1,000 

40 

1,000 

60 

1,000 

200 

200 

2,000 

1,000 

20 

2,000 

200 

2,000 

2,000 

2,000 

500 
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MANUI^ACTURBRS'  LIFE  INSURANCE  COKPATifY— Concluded. 

LIST  OF  SHAREHOLDERS-Cowrftided. 


Name. 


Mercer,  And ^ 

Moore,  W.  H 

Miitthfews,  W.  E 

Moore,  F.  D 

Mills,  James 

Macpherson,  Sir  D.  L 

McCutcheon,  J.  K 

McMillan,  Donald  Senator 

McTjennan,  R.  R 

McDonald,  Alex 

Mcfiean,  A.  G 

MoBean,  D.  G 

McKee  &  Davidson 

MoGaw,  Thomas 

McKinnon,  S.  F 

Nicholls,  Frederic 

NichoU  Wm.,  M.  D 

Nichols,  Wm . . 

Nicholls,  Mary  A 

O'Hara,  Robt 

Ouimet,  J.  A . . 

Patterson,  R.  L 

Phillips,  Frank  J 

Patterson,  Hv.  A     

Perrott,  P.  F. 

Piji^eon,  J.  B.  A 

Poison,  F.  B 

Rolph,  Frank 

Roes,  Jas.  F.  W 

Rubidge.  G.  W 

Roger,  G.  M 

Rowse,  O,  C 

Robinson,  J.  O 

Strachan,  W 

Storey,  W.  H 

Stevens,  Ada  J 

Schell,  R.  L 

Stevenson,  Geo 

Stratton,  W.  A.  &;  J.  R 

Stratton,  W.  A.,  &  R.  R.  Hall 

Strathy,  .Tohn  A 

Strathy,  P.  J.,  M.  D 

Taylor,  Thos.  H 

TiUev,  Sir  S.  L 

Treble,  John  M 

Trees,  Sam 

Tupper,  Sir  Charles  H 

Warren,  Chas.  D 

Warren,  Wm.  A 

Warren,  Robt.  C 

Warren,  Robt 

Warren,  Geo.  M,  M.  D 

Wilkes,  Geo.  H 

Walsh,  Wm 

Walkey,  Wm.H 

Wilson,  Mary  L 

Winnette,  Hy 

Wood,  John  A 

Wright,  John 

Wallace,  J.  W 

Yoimg,  Margt 

Youngs,  John 


4—27 


Residence. 


Peterboro' 

do        

do        

Lindsay  

(vuelph 

Toronto 

do     

Alexandria 

do        

Lindsay 

Montreal 

Winnipeg 

Peterboro' 

Toronto    

do       

do       

Brantford 

Ottawa 

Peterboro' 

Chatham 

Montreal 

Toronto 

do      

Chatham 

Toronto 

Ottawa 

Toronto 

do      

do      

Peterboro* 

do        

do        

Montreal 

do       

Acton 

Chatham 

Brantford 

Peterboro' 

do        

do        

Barrie 

Toronto 

Chatham 

Fredericton,  N.B. 
iToronto 

do      

Ottawa 

Toronto 

do      

do      

Niagara 

do      

Brantford 

Peterboro* 

do         

do        

Toronto 

do      

do      

Lindsay 

(ialt 

Woodstock 


Total 


Nmnber 

Amount 

of 

Subscribed 

Shares. 

for. 

5 

500 

20 

2,000 

10 

1,000 

3 

300 

100 

10,000 

50 

5,000 

50 

5,000 

100 

10,000 

250 

25,000 

5 

500 

50 

5,000 

50 

5,000 

10 

1,000 

50 

5,000 

250 

25,000 

100 

10,000 

20 

2,000 

5 

500 

10 

1,000 

19 

1,900 

50 

5,000 

100 

10,000 

1 

100 

3 

300 

50 

5,000 

1 

100 

50 

6,000 

1 

100 

50 

5,000 

5 

500 

20 

2,000 

20 

2,000 

50 

5,000 

50 

5,000 

50 

i),000 

10 

1,000 

20 

2,000 

5 

500 

10 

1,000 

11 

1,100 

30 

3,000 

100 

10,000 

5 

500 

10 

1,000 

25 

2,500 

100 

10,000 

20 

2,000 

100 

10,000 

100 

3,000 

30 

500 

5 

500 

20 

2,000 

50 

5,000 

10 

1,000 

10 

1,000 

10 

1,000 

50 

5,000 

100  > 

10,000 

25 

2,500 

2 

200 

50 

6,000 

•  50 

5,000 

Amount 

Paid  up  in 

Cash. 


$611,000 


100 

400 

200 

60 

2,000 

1,000 

1,000 

2,000 

5,000 

100 

1,000 

1,000 

200 

1,000 

5,000 

2,000 

400 

100 

200 

1,900 

1,000 

2,000 

20 

60 

1,000 

20 

1,000 

20 

1,000 

100 

400 

400 

1,000 

1,000 

1,000 

200 

400 

100 

200 

220 

600 

2,000 

lOO 

200 

500 

2,000 

400 

2,000 

600 

100 

100 

400 

1,0<K) 

20O 

200 

200 

1,000 

2,00(» 

500 

40 

1,000 

1,000 

$127,320 
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NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY. 

LIST  OF  GUARANTORS. 


Name. 


AlUn,  Hon.  G.  W. 

Belcher,  Jos.  S.,  Trustee 

Blaikie,  J.  L .  

Blaikie,  J.  L.,  in  trust 

Braine,  Ann 

Bums,  John 

Blake,  Hon.  Edward 

Burpee,  Hon.  Isaac,  Executors  Estate  of  . 

Campbell,  A.  H 

Carnithers,  J 

Carruthers,  J.  B 

Cartwiiffht,  Sir  R.  J.,  M.P 

Carlyle,  James,  M.D 

Clarke,  E.  F.,  M.P.P 

Davies,  Hon.  L.  H.,  Q.C 

Fudffer,  Harris  Henry 

Gordon,  William 

Gumey,  Edward,  jun 

Hewett,  Rev.  \Vm.  J 

Jones,  Hon.  A.  (J 

Kerr,  J.  K.,  Q.C 

Lake,  J.  N. 

Lovitt,  William  D 

Morris,  Hon.  Alex.,  M.P.P 

Meredith,  E.  A.,  LL.D 

Morjson,  J 

Mowat,  Hon.  0.,  M.P.P 

Macdonald,  Hon.  D.  A 

Mackenzie,  Hon.  A.,  M.P 

McCabe,  William,  F.LA 

McKay,  Hu^h 

McI jcnnan,  Hugh 

McCrae,  D 

McRitchie,  Rev.  Geo 

Proudfoot,  Hon.  Vice- Chancellor 

Robertson,  Andrew 

Scott,  James 

Smith,  Dr.  L.  W 

Smith,  Sir  Albert  J.,  Estate  of  the  late. . . 

Smith,  Hon.  Frank,  Senator 

Strathy,  H.  S.,  (general  Manager,  in  trust 

Taylor,  Mrs.  Margaret,  in  trust 

Thorburn,  Dr 

Wellington,  W.  E.,  in  trust 

Wilson,  D.  D 

Willett,  Annie 

Young,  Geo.  P.,  M.  A 


Residence. 


Toronto , 

Halifax,  N.S 

Toronto , 

do       

Halifax,  N.S 

Toronto 

do        

St.  John,  N.B 

Toronto 

Kingston 

do        

do        

Toronto 

do        

Charlottetown,  P.E.I. 
Toronto 

do        

do       

Lancaster,  Ont. 

Halifax,  N.S 

Toronto 

do       

Yarmouth,  N.S 

Toronto 

Rosedale 

Toronto 

do         

Montreal 

Toronto 

do        

Montreal 

do         

Guelph 

Almonte,  Ont 

Toronto 

Montreal 

Toronto 

do        

Dorchester,  N.B 

Toronto 

do        

do        

do       

do       

Seaforth 

Yarmouth,  N.S 

Toronto 


•   ft  •  ■ 


Total 


Amount 

Subscribed 

for. 


2,000 

2,000 

10,000 

17,000 

2,500 

2,000 

10,000 

6,000 

2,000 

2,000 

2,000 

2,000 

6,000 

2,000 

7,000 

11,800 

2,000 

2,000 

1,700 

2,000 

18,000 

2,000 

10,000 

.5,000 

2,000 

7,000 

2,000 

10,000 

15,000 

21,500 

2,000 

2,000 

2,000 

5,000 

10,000 

10,000 

10,000 

10,000 

7,000 

2,000 

10,000 

12,500 

10,000 

5,000 

2,000 

5,000 

10,000 

1300,000 


Amount 

Paid  up  in 

Gash. 


400 

400 

2,000 

3,400 

500 

400 

2,000 

1,000 

400 

400 

400 

400 

1,200 

400 

1,400 

2,360 

400 

400 

340 

400 

3,600 

400 

2,000 

1,000 

400 

1,400 

400 

2,000 

3,000 

4,300 

400 

4oO 

400 

1,000 

2,000 

2,000 

2,000 

2,000 

1,400 

400 

2,000 

2,500 

2,000 

1,000 

400 

1,000 

2,000 

$60,000 
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QUEBEC  FIRE  ASSUEANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Kesidenoe. 


Anderson,  Mfh.  E.  G 

Austin,  H.  C.  and  M.  E 

Alleyn,  Hon.  C,  Estate  of  (J.  A. 
Charlebois  and  C.  W.  A.  Lindsay, 
Executors)      

Angers,  Mme.  L.  P 

Angers,  Hon.  A.  R 

Ahem,  Mrs.  Amelia  V -. 

Andrews,  Mrs.  F.  H.,  jun 

Brodie,  E.  K 

Beaubien,  Hon.  Louid 

Burke,  E.  C,  Estate  of 

Brown,  W.  P.,  Executrix  of  the  late. . 

Brousseau,  Mrs.  M.  M.  D 

Bilodeau,  Louis 

Brodie,  W.  and  R.    

Bittner,  Mile.  Emilie 

Brodie,  Jas.,  in  tinist 

Brodie,  Arthur  D  

Champion,  C.  P 

Crawford,  Mrs.  Margaret 

Clapham,  Mrs.  Leonora 

Campbell,  W.  N.,  Executor  and  Attor- 
ney  

Oasgrain,  P.  B 

Clapham,  J.  Greaves 

Carrier,  Mme.  Henriette 

College  Ste.  Anne    

Cannon,  L.  A.,  Estate  of 

Cary,  Miss  Elizabeth  Rebecca 

Cazeau,  Mile.  M.  A 

Campbell,  Mrs.  Isabella  Jane 

"Corporation  du  Pr^ieux  Sang,  St. 
Hyacinthe 

Cream,  Wm.,  Estate  of 

Campbell,  W.  D.,  usufructuary 

Corporation  Archi-Episcopale,  F.  M . . 

Caisse  d'Economie,  N.  D 

Caron,  Mme.  Margaret  Miles 

Campbell,  Mrs.  Edith  A.  Simmons... . 

Connolly,  Miss  Margaret  S 

Davis,  Louis,  Tutor. 

Dugal^  Miles.  Emelie,  Caroline  and 
Uecile. 

Donohue,  Miss  Ellen,  Heirs  of 

De Bonne,  E.  M.,  Heirs  of  the  late  . . . 

Dean,  A.  L 

De  Foy,  Francois,  Executors  of  the  late 

Dickson,  James,  Estate  of  the  late 

De  Blois,  E.  J.,  Estatfe  of 

De  Blois,  Hon.  P.  A 

Davies,  W.  H.  A.,  Executrix  of  the  late 

Doucet,  Rev.  N.,  Estate  of 

Douglass,  Mrs.  Charlotte,  Heirs  of. . . . 

Dugal,  F.  D 

Derousselle,  Alexis,  Executor  of  the  late 

D'Eschambault,  Mile.  Loetitia  F 

Dupont,  William 

Dean,  A.  L.,  G.  and  E.  M 

Dynes,  Joseph 

Drum,  Isaac,  Estate  of. 

Drum,  Wm.,  Executors  of  Estate  of. . 

Dean,  W.  R. .  *    

Drummond,  Dame  M.  A 


Quebec, 
do     . 


do     ... 

do     .   . 

do     .   . 

do     ... 

do     ... 

do  ... 
Montreal . 
Quebec . . . 
England . . 
Quebec . . . 

do     . 

do     ... 

do     ... 


do      

do     

Brampton,  Ont, 
Quebec 


do 
do 
do 
do 


Ste.  Anne  de  la  Pocatiere. 

Quebec  

Windsor,  Ont 

Quebec 

do     


St.  Hyacinthe,  Que. 
Quebec 

do     

do     

do     

do     

do     

do     

Monti'eal 


Quebec 

do     

Beauport,  Que. 
Quebec 

do     

Montreal 

Quebec 

do     

Montreal 

Quel)ec 

do     

do     

Beauport,  Que 
Quebec 

do     

do     

do     

do     

do 

do     

Montreal 


Number 

of 
Shares. 


12 
20 


18 
G 

10 

10 

1 

8 

18 

2 

60 

10 

32 

204 

6 

7 

3 

4 

25 

34 


Amount 

Subscribed 

for. 


540 
900 


810 

270 

450 

450 

45 

360 

810 

90 

2,700 

450 

1,440 

9,180 

270 

815 

,135 

180 

1,125 

1,530 


Amount 

Paid  up  in 

Cash. 


240 
400 


360 
120 
200 
200 

20 
160 
360 

40 
1,200 
200 
640 
4,080 
120 
140 

60 

80 
500 
680 


1 

45 

20 

52 

2,340 

1,040 

200 

9,000 

4,000 

6 

270 

120 

10 

450 

200 

15 

675 

300 

46 

2,070 

920 

2 

90 

40 

20 

900 

400 

2 

90 

40 

20 

900 

400 

2 

90 

40 

15 

675 

300 

116 

5,220 

2,320 

16 

720 

320 

3 

135 

60 

20 

900 

400 

17 

765 

340 

4 

180 

80 

36 

1,620 

720 

10 

450 

200 

10 

450 

200 

14 

630 

280 

20 

900 

400 

6 

270 

120 

8 

360 

160 

2 

90 

40 

20 

900 

400 

4 

180 

80 

30 

1,350 

600 

2 

90 

40 

10 

450 

200 

11 

495 

220 

50 

2,250 

1,000 

3 

135 

60 

1 

45 

20 

5 

225 

100 

50 

2,250 

1,000 

1 

45 

20 
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QUEBEC  PIEE  ASSDEA.NCE  COMPANY— Con^mueef. 

LIST  OF  STOCKHOLDERS- Ctm/muc(t 


Nama 


Dawson,  John  Thomas 

Drummoi.d,  Mme.,  widow  Chas.  R.  T. 

Dumoulin,  P.  B 

Fraser,  Hon.  John,  Heirs  of 

Fabrique,  St.  Roch 

Fremont,  Mme.  C.  P 

Fremont,  Mme.  C.  P.,  Executrix 

Fremont,  Jules  Taschereau 

Fraser,  Kenneth  G 

Fraser,  Miss  Jane,  in  trust 

Glackemeyer,  Mme.  S.  J 

Grant,  Mrs.  T.  H 

Goodwin,  Mrs.  Emma 

Gale,  Mrs.  B 

Gibb,  James. 

George,  Miss  Elizabeth,  Estate  of  (W. 

N.  Campbell,  Executor) 

Grenier,  Mrs.  J.  0.,  Heirs  of . . 

Gibb  &  Ross. ...   .   

Gingras,  J.  E.,  Executrix  of  the  late. . 

Gravel,  J.  A 

Gourdeau,  Francois,  Estate  of 

Gameau,  Hon.  Pierre 

Gourdeau,  Mme.  Felix 

Gourdeau,  Mme.  Napol^n 

Healey,  Miss  Annie 

Heath,  Miss  Emilie 

Hawtayne,  W.  H  

Huot,  Philippe 

Hall,  H.  E 

Hossack,  G.  C 

Hunt,  James,  Executors  of  the  late . . . 
Hamel,  Th^phile,  Executrix  of  the  late 

Hamel,  Abraham,  Estate  of 

Hardy,  A.  P  

Hardy,  M.  G 

Hardy,  Phidime 

Hardy,  Joseph  L 

Hardy,  N.  Simeon 

Hudon,  Theophile,  Heirs  of 

Herring,  William 

Hamilton,  Robt 

Hunt,  Arthur  F 

Hunt,  Mrs.  Herbert  F 

Hunt,  Fred.  F 

Holt,  John  H .       

Hunt,  Miss  Caroline  E 

Hunt,  Miss  Henriette  M 

HeaJey,  Miss  Louisa 

Irish  Pi-otestant  Benevolent  Society . . 

Joseph,  Montefiore 

Joseph,  Andrew  C 

tJonea,  Edwin 

Jourdaim  A 

Jones,  Mrs.  M.  A 

Kerr  &  Molson,  Trustees 

La  Banque  du  Peuple , 

Ijouis,  J  oseph 

Langevin,  Ed.  J 

LeBoutillier,  Mrs.  George  et  al 

LeBoutillier,  Phillipi^e 

LeBoutillier,  Horatio 

Lambly,  W.  H  

Leli^vre,  S.,  Executors  of  the  late 


Residence. 

Number 

of 
Shares. 

Amount 

Subscribed 

for. 

Amount 

Paid  up  in 

Cash. 

Quebec 

Montreal . . 

Quebec 

do     

do     

20 
1 
3 

20 

16 
8 
2 

.  2 
2 

20 
1 
2 

18 
4 

42 

10 

4 

30 

2 

14 

20 

32 

8 

6 

3 

6 

30 

38 

2 

10 

76 

10 

4 

6 

12 

6 

20 

136 

22 

100 

16 

22 

14 

16 

104 

10 

10 

1 

12 
1 

10 

86 

30 

42 

8 

152 

50 

6 

3 

3 

6 

8 

6 

900 

45 

135 

900 

720 

360 

90 

90 

90 

900 

45 

90 

810 

180 

1,890 

450 
180 

1,350 

90 

630 

900 

1,440 
360 
270 
LS5 
270 

1,350 

1,710 

90 

450 

3,420 
450 
180 
270 
540 
270 
900 

6,120 
990 

4,500 
720 
990 
630 
720 

4,680 
450 
450 
45 
540 
45 
450 

8,870 

1.350 

1,890 
360 

6,840 

2,250 
270 
135 
135 
270 
360 
270 

400 

20 

60 

400 

320 

do     

160 

do     

40 
40 

do     

40 

do       

do       

400 
20 

England 

do       

Quebec 

do     .   .         

40 
360 

80 
&40 

do     

do     

do     

200 

80 
600 

do     

40 

Montreal 

280 

Quebec 

400 

do     

640 

do     

160 

do     

120 

do     

(iO 

He  Verte 

120 

England 

600 

Quebec 

760 

do     

40 

do     ...' 

200 

do     

1,520 

do     

200 

do     

80 

Ste.  Anne  de  la  Perade 

Champlain 

120 
240 

do        

120 

Grondines 

400 

Quebec 

2,720 

do     

440 

do     

2,000 

do     

320 

do     

440 

do 

280 

do     

320 

do     

2,080 

do     

200 

do     

200 

do    : 

20 

do     :   

240 

do     

20 

do     

200 

do     ' 

1,720 

do     

600 

do     

840 

Montreal 

160 

Quebec » 

do      

3,040 
1,000 

Ottawa 

120 

Perce 

60 

Gasi>e    

do     

Inverness 

Quebec 

60 
120 
160 
120 
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QUEBEC  PIEE  ASSUEANCE  COKF ANY— Continued. 

LIST  OF  STOCKHOLDERS— OoTKmiied. 


Name. 


Logie,  Mrs.  Sarah,  Heirs 

LaiM^vin,  Sir  H.  L.,  C.B.,  K.C.M.G. 

LeMoine,  Alexandre,  Heirs 

Locroix,  £douard 

Lindsay,  Mrs.  £.  L 

Lepine,  Loviis 

Leonard,  B 

Legare,  J.  A 

Lautie,  Archibald '. 

Letarte,  Victor,  Tuteiir 

Messire  le  Cure  de  Notre-Dame  de 

Quebec 

MaiUoux,  J.  A 

Mathieu,  Delle  Zoe 

Mathieu,  Delle  Adelaide 

Machin,  Miss  H.  J  

Massue,  L.  H.,  en  usufruU 

Molson,  John,  Tutor.   

Montizambert,  Mrs.  S.,  Heirs 

Mountain,  Mrs.  C.  S 

Moore,  Mrs.  Widow  Samuel 

McLimont,  William 

McLimont,  J.  C 

Mor^n,  Terence,  Legatees 

Monier,  Mad.  Malvina. 

Marcotte,  Mad.  Cecile 

Molson,  William,  Executors  of  the  late 

MacNider  &  Co.,  Jas 

Mitchell,  Mrs,  Kobert 

McLimont,  Miss  Anna  F.,  enuBufruit. 

Marrjis,  Mgr.  C.  A. .   

Molson,  Jos.  D»,  Tutor 

Molaon  &  Crawford,  Trustees. 

Molson,  Alex.,  Tutor 

Maclaren,  W.  M.,  en  usufruit 

Miller,  Mrs.  Elizabeth  Auld 

Norris,  Mrs.  Widow  Thomas 

Norris,  Thomas  Henry 

Norris,  Miss  Charlotte 

Norris,  Miss  M.  L 

Norris,  Miss  Helena 

Norris,  Charles  Veit 

O'Connor,  C.  R 

Ostell,  Mrs.  M.  E 

Oliver,  Frederick,  Heirs 

PhUlips,  Miss  M.  C 

Perreault,  Mad.  M.  S 

Pelletier,  Hon.  C.  A.  P 

Pozer,  Miss  M.  M 

Pope,  Edwin,  in  trust 

Poston,  WiDiam,  Executors  of  the  late 

Paquet,  Mad.  Reine 

Panulis,  L.  L.,  Estate  of 

Pampalon,  Thomas 

Prevoet,  Mad.  Vve.  Louis 

Quebec  Bank 

do  in  trust 

Rossignol,  Dr.  D.,  Curateiir 

Rousseau,  David 

Renfrew,  George  R 

Robitaille,  Dr.  Oliver 

Rochette,  Olivier,  Succession 

Russell,  Mrs.  Horatio  A 

Robertson,  Mrs.  Charles 


Residence. 


Quebec 

do       

do       

do      

Kingston 

Quebec 

do      

do      

Montreal 

Quebec ; 

do       

do       

Grondines. 

do 

Quebec 

Varennes 

Montreal 

Quebec 

England 

Jersey  City,  N.J 
Quebec 

do       

Ireland 

Quebec 

do       

Montreal 

Quebec* 

England 

Ottawa 

Quebec 

Montreal 

do        

do        

v^ueoec  .••..••.. 

do      

do        

do       

do        

do      

do      

do      

do        

Montreal 

Quebec 

do      

Montreal 

Quebec 

do      

do      

do       

Montreal   

Quebec 

do      

do       

do      

do  

Fraserville 

C^uebec 

do       

do       

do      

do     . : 

Hamilton 


Number      Amount 


of 
Shares. 


Subscribed 
for. 


4 

78 

10 

73 

42 

5 

5 

2 

8 

8 

40 

4. 

10 

10 

4 

40 

8 

8 

14 

8 

40 

10 

30 

6 

6 

26 

7 

1 

20 

11 

6 

8 

8 

10 

6 

23 
1 
1 
1 
1 
1 
4 
6 
4 

14 

8 

18 

10 

78 

28 

6 

4 

2 

4 

58 

60 

12 

8 

144 

22 

11 

8 

5 


180 

3,510 

450 

3,285 

1,890 

225 

225 

90 

360 

360 

1,800 
180 
450 
450 
180 

1,800 
360 
360 
630 
360 

1,800 
460 

1,350 
270 
270 

1,170 
315 
45 
900 
495 
270 
360 
360 
450 
270 

1,035 

45 

45 

45 

45 

45 

180 

270 

180 

630 

360 

810 

450 

3,510 

1,260 

270 

180 

90 

180 

2,610 

2,700 
540 
360 

6,480 
990 
495 
360 
225 


Amount 

Paid  up  in 

Cash. 


80 

1,560 

200 

1,460 

840 

100 

100 

40 

160 

160 

800 

80 

200 

200 

80 

800 

160 

160 

280 

160 

800 

200 

600 

120 

120 

520 

140 

20 

400 

220 

120 

160 

80 

200 

120 

460 

20 

20 

20 

20 

20 

80 

120 

80 

280 

160 

3<K) 

200 

1,560 

560 

120 

80 

40 

80 

1,160 

1,200 

240 

160 

2,880 

440 

220 

160 

100 
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QUEBEC  FIEE  ASSUEANCE  COMFAIHY— Concluded. 

LIST  OF  &TOCKBOlJ)EBB— Concluded, 


Name. 


Rinfret,  Mad.  F^rd.  Remi 

Smith,  David 

Smith,  MisB  Annie 

Smith,  Mrs.  Mary  Walsh 

Simons,  William,  in  trust 

Simons,  Wm.  Thomas 

Society  Ecclesiastique  de  St.  Joseph . . 

Stuart,  Mrs.  M.  B 

Simons,  William 

Stevenson,  Mrs.  A.  C,  Executrix  and 

JL  LI  vJL  AA    •   •   •••••■■•«     ••    ••■■•■>■' 

Shaw,  Samuel  J 

St.  Michel,  Charles 

Scott,  W.  W.,  Executors  of  the  late. . . 

Simons,  John. 

Simons,  Archibald 

Soeur  de  la  Nati  vite  de  J^us,  Montr^l 

Samson,  C.  I.,  M.D 

Shaw,  John 

Simons,  Miss  Mary     

Simons,  Miss  Martha  D 

Sharpies,  H.  H 

Tetu,  Mgr.  H 

Tetu^  Vital,  Heirs 

Tessier,  Hon.  U.  J   

Tessier,  Cyrille 

Tessier,  Felix. 

Turcotte,  Nazaire,  Estate  of 

Thomson,  Andrew 

Tourangtau,  Mde.  V.  A.  J 

Turner,  R 

Turner,  R.  Ernest 

Turner,  Miss  Eflfie 

Turner,  B.,  in  trust 

Valin,  Mde.  P.  V 

Vall^,  Prudent,  Estate  of 

Vocelle,  Olivier 

Veit,  Mrs.  Samuel  Alcorn 

Withall,  W.  J 

Wallace,  Mrs.  S.  A.  P 

Whitehead,  Joseph 

Wade,  Mrs.  Margaret 

White,  Mrs.  Florence  A 

Young,  I)-,D.|  Executors  of  the  late. . 
Yule,  William,  Executors  of  the  late. . 


Residence. 


do   

do   

do   

do   

.  «  • 

do   

do   

do   

do   

do   .  

do   

do    

do   

do   

Montreal 

Quebec 

do   

do   

do   

«    •  • 

do   

do   

do   

do   

do   

do   

do   

-  •   * 

do 

do   

do   

do   

V  •  •  a 

do   

do   

do    

*     ■  «  • 

do       

do      

do      

Montreal 

Quebec 

England 

Quebec 

do       

do      

Montreal 

Total. 


Number 

of 
Shares. 


1 
4 

15 

15 

48 

5 

4 

190 

25 

4 

50 

6 

12 

160 

4 

1 

10 

1 

6 

11 

8 

8 

84 

4 

6 

12 

12 

34 

2 

17 

24 

5 

4 

10 

42 

6 

1 

172 

9 

107 

3 

10 

46 

20 


5,000 


Amoimt 

Subscribed 

for. 


9 

45 

180 

675 

675 

2,160 

225 

180 

5,850 

1,125 

180 

2,250 
270 
540 

6,750 
180 
45 
450 
45 
270 
495 
360 
360 

3,780 
180 
270 
540 
540 

1,530 

90 

765 

1,080 
225 
180 
450 

1,890 

270 

45 

7,740 
405 

4,816 
135 
450 

2,070 
900 


Amount 

Paid  up  in 

Cash. 


$  226,000 


20 

80 

300 

300 

960 

100 

80 

2,600 

500 

80 

1,000 

120 

240 

3,000 

80 

20 
200 

20 
120 
220 
160 
160 
1,680 

80 
120 
240 
240 
680 

40 
340 
480 
100 

80 
200 
840 
120 

20 

3,440 

180 

2,140 

60 
200 
920 
400 

$   99,920 
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ROYAL  CANADIAN  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


A^ew,  Mrn.  E.  W. 

Akerley,  S.  A- 

Alexander,  C 

An^ra,  Mrs.  J.  D 

Amiot,  H 

Angus,  R.  B. 

Arcner,  Rnbert 

Archer,  Joseph 

Atherton,  A.  B 

Atwater,  A.  W 

Audet,  Rev.  i* 

Audet,  A 

Ayotte,  L . . .  • . 

Barsalou,  C 1 . 

Baboock,  M 

Bertram,  J 

Benny,  Robert 

Beaupre,  A     

Bernard,  J.  M 

Belanger,  A 

Bell,  baniuel 

Bell,  A.  Witson 

Bertrand  &  Brochu 

Benoit,  F 

Bertram  &  Sons,  John 

Bienvenu,  C 

Bilodeau,  Anselme 

Bierruni,  Emma  F 

Black  &  Locke 

Blyth,  G.  R 

Blouin,  J 

Blouin,  M 

Boulet,  O 

Bosse,  J.  G 

Boulet,  Dr.  S 

Bouxvet,  Rev.  J.  B 

Bon  Pasteur  Soeurs 

Brown  &  Co.,  J 

Britton,B.  M 

Bramlay,  Mrs.  C 

Brcneau,  P.  C 

Bradbum  T 

Breese,  G 

Brousseau,  Mrs.  C 

Burns,  K.  T 

Carsley,  S 

Cameron,  John 

Carlisle,  Henry,  Estate  of. . 

CahiU,  Michael 

Carriere,  Mrs.  M.  A  

CahiU.  E.  J 

Camithers,  John 

Carruthers,  J.  B 

Cadieux.  H.  C 

Campbell  Heirs 

Campbell  &  Co.,  K 

Chapleau,  £.  J 

Chaoot,  Joseph 

ClifF,  G.  A 

Clendenning,  W 

Cliff.  N.  A 

College  Ste.  Anne 

Costello,  P.,  Estate  of 

Coghlin,  Mrs.  L.  A 


Residence. 


Montreal 

Fredericton 

Montreal 

Malbaie 

Verch^res 

Montreal 

do       

Quebec 

Toronto 

Montreal 

St.  Fabien 

St.  Anselme 

Montreal 

do       

do       

Toronto 

Montreal 

Ste.  Elizabeth 

Cap  Sante 

St.  Hufi^es 

Montreal 

Carleton  Place 

L^vis 

Montreal 

Hamilton 

Montreal 

St.  Charles 

Nyack,  N.Y 

Montreal 

Ottawa 

St.  Jean,  P.J 

Quebec 

do       

dp       

Joliette. 

Ste.  Genevieve 

Matane. 

Kingston 

do       

Sorel 

do    

Peterborough 

Quebec 

Beloeil 

Bathurst 

Montreal 

Peterborough 

St.  Cathraines 

St.  George,  Beauce 

Quebec 

Jersey  MilL 

Kingston 

do       

Montreal 

do      

do      

St.  Paschal 

St.  Charles 

Fredericton 

Montreal 

Fredericton 

Ste.  Anne  Lapocati^re 
Montreal 

do      


Amount 

Amount 

Subscribed 

Paid  up  in 
Cash. 

for. 

$ 

$ 

1,950 

1,560 

1,675 

1,340 

150 

120 

300 

240 

250 

250 

50,000 

40,000 

5,075 

4,060 

75 

60 

150 

120 

2,500 

2,000 

25 

20 

200 

160 

1,000 

800 

300 

240 

150 

120 

75 

60 

150 

120 

225 

180 

75 

60 

75 

60 

750 

600 

175 

140 

150 

120 

75 

60 

150 

120 

25 

20 

75 

60 

1,675 

1,340 

150 

120 

50 

40 

50 

40 

375 

300 

75 

60 

75 

60 

150 

120 

75 

60 

125 

100 

150 

120 

200 

160 

300 

240 

75 

60 

75 

60 

150 

120 

200 

160 

75 

60 

225 

180 

•150 

120 

150 

120 

50 

40 

150 

120 

50 

40 

400 

320 

325 

260 

25 

20 

750 

600 

75 

60 

75 

60 

25 

20 

200 

160 

150 

120 

175 

140 

75 

60 

150 

120 

150 

120 
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EOYAL  CANADIAN  INSUEANCE  C0KPA1>IY— Continued, 

LIST  OF  &RARKBOJjDER&— Continued. 


tvm 


Name. 


Cockshutt,  I 

Gomiack,  J 

Cochrane,  Hon.  M.  H 

CoUin,  Rev.  C 

C6te,  Sauiuel 

Croraen,  James 

Crombie,  A.  M.,  Manager,  in  trust. 

Cummin^  J 

Cutt,  Harry 

Dalzjel,  Mar^  Ann 

Dalziel,  Alvine 

Davison,  Mrs.  J 

Daigle,  Jos 

Dawes,  J.  P 

Dever  Bros 

Desmarais,  H 

Devins,  R.  J 

Delisle,  Jean 

Dechene,  L.  M 

D<M^on,  C.  A.,  Manager,  in  trust  . . 

Dionne,  L.,  in  trust 

Donnelly,  James 

Doran,  M 

Dobson,  John 

Drapeau^  Rev.  J.  O 

Dunn,  J .  L 

Dundas,  J.  R 

Duffus,  John 

Dupuis,  A .  .     

Dusruay,  O 

DuDord,  Mrs.  A 

Dumas,  Arthur 

Duval,  L.  Z 

Dufault,K 

Eaton,  H.  F 

Edgar,  F 

Elliott,  F.  C 

Elder,  W.,  Estate  of. 

Evans,  W.  S 

Evans,  J.  S 

Evans  Sons  &  Mason  (Limited) 

Ewing,  S.  H.  &  A.  S 

Fairgrieve,  J.  B 

Fafard,  Auguste 

Fit^simmon.^,  R . 

Fisher,  S 

Foley,  M.  S 

Foster,  A.  J 

Foster,  S 

Fortin,  J 

Fortier,  A    

Fogarty  Bros. . . 
Fortin,  Nestor  . 

Faucher,  O 

Fortin,  T 

Forget,  O . . 
Frenette,  Mrs.  C. 
Fulford,  J.  H  . . 
Gauthiers,  Thos. . 

Gamache,  S 

Gagnon,  F.  X. . . 

Gagnon,  M 

Gagnon,  N 

Gaboury,  A  . . .   . 


■  •  •  •  ■ 


■  •       *  > 


Brantf  ord . 
Guelph , 
Conopton,  Que. 
St.  Lin. 
Rimouski, 
Cobourg. 
Montreal. 
Lvn 

Montreal 

Moutmagny 

do  

Montreal 

Belcpil..    

Lachine 

Fredeiicton 

Ste.  Marie 

Montreal 

St.  Jean,  Isle  d'Orleans . 
St.  Roch  des  Aulnets. . . 

Montreal 

Rimouski  .   

Montreal 

Kingston 

Lindsay 

St.  Ulric 

St  John,  N.B 

Lindsay  

Halifax 

St.  Roch  des  Aulnets. . . 

Terrebonne 

Three  Rivers. 

Montreal 

St.  Jean  Port  Joli 

Ste.  Helene,  Bagot .... 
St.  Stephen,  N.B... 

Montr^ 

Halifax 

St  John,  N.B 

Montreal 

do        

do        

do       

Hamilton 

St.  Roch  des  Aulnets. . . 

Brockville 

Quebec 

Montreal 

Stanstead 

Rock  Island 

Quebec. 

Ste.  Marie  Beauce 

Montreal 

Cap  St.  Ignace 

Montreal 

Cap  St  Ignace 

Terrebonne 

Fall  River 

Brockville 

Montreal 

Cap.  St.  Ignace 

St  Raphael 

Trois  Saumons 

Champlain 

Quebec 


150 

150 

700 

75 

50 

76 

18,900 

150 

625 

50 

25 

50 

825 

3,125 

225 

76 

1,676 

100 

25 

5,000 

250 

150 

725 

75 

75 

150 

150 

3,400 

75 

150 

300 

450 

75 

75 

225 

425 

460 

75 

1,675 

2,075 

150 

150 

200 

75 

300 

300 

50 

75 

75 

75 

125 

60 

175 

300 

450 

325 

425 

150 

75 

76 

75 

60 

160 

160 


Amount 

Paid  up  in 

Cash. 


$ 

120 

120 

560 

60 

40 

60 

15,120 

120 

500 

40 

20 

40 

,     660 

/  2,500 

180 

60 

1,340 

80 

20 

4,000 

200 

120 

680 

60 

60 

120 

120 

2,720 

60 

120 

240 

360 

60 

60 

180 

340 

360 

60 

1,340 

1,660 

120 

120 

160 

60 

240 

240 

40 

60 

60 

60 

100 

40 

140 

240 

360 

260 

340 

120 

60 

60 

60 

40 

120 

120 
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ROYAL  CANADIAN  INSURANCE  COMPANY— Con^mi^d. 

LIST  OF  STOCKHOLDEKS— Coneinwd. 


Name. 


Gagnon,  P 

Genest,  L.  T 

Gilmoiir,  A 

Gilman,  E.  F 

Gilman,  F.  M  

Gilinan,  E.  W 

Gilman,  F.  E 

Globensky,  C.  A.  M 

Gould,  Jas 

Gould  &  Sons,  J 

Gouin,  A.  N.. 

Greene  &  Sons , 

Gravel,  J.  A 

Grafton  &  Co 

Grenier  Estate 

Gravel  Frere 

Guv,  Mrs.  M.  P 

Hall,  R     

Hall,  J.,  Estate  of 

Harper,  Jas 

Heyd,  C.  B 

Hedge,  H.,  Estate  of 

Hearle,  J.  G 

Hersey,  R 

Hodgson,  Jonathan    

Hodgson,  J.  C 

Hodgson,  T.  E 

Howley,  Jas 

Hodgson,  C.  J 

Hodgson,  W.  C  .   

Hodgson,  A.  A 

Hudon,  Rev.  J 

Hudon,  Mrs.  T 

Hudon,  Mrs.  T.,  Executrix. 

Innes,  R 

Jalbert,  J.  E 

Jardine  &  Co. .    

Jaffray,  R.  W 

Jackson,  Lt.-Col.  W.  H 

Jamieson,  R.  C,  in  trust.  . . 

Jenkins,  R. 

Joyce,  Alfred 

Jones,  D.  B 

Jones,  Seneca     

Jones,  A.  G 

Juiien,  L    

Katham,  C.  H 

Kerr,  W.  M 

Kenny,  T.  E 

Keith,  D.  S 

King  Bros 

Labrie,  Alfred 

Lame,  S.  V 

Larkin,  P 

Larochelle,  A 

Labrecque,  G . .   

Larrxshelle  Estate 

Lawrence,  J.  &  G 

Langlois,  D 

Lapalme,  Alex 

Labei]ge,  Mrs.  B.  Z 

Leeiuing,  H.  B 

Lemay,  Mrs.  V 

Lev€«que,  Dame  D 


Resideiice. 


Montreal 

St.  Henri 

Ottawa 

Woodstock.... 

do 
Montreal 

do        

St.  Eustache. . 
Montreal 

do      

Sorel 

Montreal 

do        

Dundas 

St.  Henri 

Montreal 

do        

Peterborough, 
do 

Montreal 

Brantf ord 

Montreal 

do        


do 
do 
do 
do 
do 
do 
do 
do 


St.  Philippe  de  Neri 

Quebec 

do      

Peterborough 

Cap  St.  Ignace 

St.  John,  N.B 

Fredericton 

Bnxjkville 

Montreal 

Toronto 

Montreal 

Brockville 

Hamilton 

Halifax 

Ste.  Jeanne  de  Nenville.. . . 

Rock  Island 

Montreal 

Halifax 

Toronto 

St.  Pacdme 

St.  Charles  Bellechasse 

L'Assomption 

St.  Catharines 

v^ueoec .   ....    ...a     «•.... 

Beaumont 

Riviere  du  Loup 

St.  John,  N.B 

Windsor 

Montreal 

Montuiagny 

Brantfora 

St.  Martin 

Montreal 


Amount 

Subscribed 

for. 


150 

75 

425 

75 

75 

150 

6,250 

625 

150 

375 

300 

75 

150 

75 

25 

450 

150 

150 

150 

125 

150 

825 

75 

150 

23,350 

150 

2,500 

75 

2,125 

2,200 

1,250 

150 

75 

75 

160 

50 

150 

75 

276 

375 

150 

150 

150 

225 

350 

75 

75 

25 

1,450 

400 

75 

125 

75 

400 

25 

50 

75 

75 

26 

50 

75 

75 

75 

150 


Amount 

Paid  up  in 

Cash. 


120 

60 

340 

60 

60 

120 

5,000 

500 

120 

300 

240 

60 

120 

60 

20 

360 

120 

120 

120 

100 

120 

660 

60 

120 

18,680 

120 

2,000 

60 

1,700 

1,760 

1,000 

120 

60 

60 

120 

40 

120 

60 

220 

300 

120 

120 

120 

180 

280 

60 

60 

20 

1,160 

320 

60 

100 

60 

320 

20 

40 

60 

60 

20 

40 

60 

60 

60 

120 
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EOrAL  CANADIAN  INSURANCE  GOUV ANY— Continued. 

LIST  OF  STOCKHOLDERS— Co»<i»M<jd. 


Name. 


Lemieux,  E 

Lemieux,  J 

Lemieux  &  Dallaire 

Lemont  &  Son 

Lester,  Thos. 

Lewis,  W.  J 

Leslie,  J. 


Residence. 


Quebec 

Ste.  Marie,  Beauce. 
do 

Fredericton    

Hamilton 

Halifax. 

Ottawa 


Lefebvre,  L Quebec 


Liggett  &  Hamilton . 

Lindsay,  Wm..         

Linton,  Jas 

Lyman,  B.,  Estate. 

Mackay.  Hugh,  Estate  of. 

Mathews,  F.  B 

Martin,  Augiiste 

Marmette,  Dr.  Jas 

Macnee,  Jas.,  Estate  of. . . 

Manning,  M.  J 

Manuel,  J 

Macdougall  Bros 

Macnider  &  Co.,  J 


Montreal 

Woodstock 

Montreal 

do        

do 

do       

St.  Paschal 

St.  Thomas  de  Montmag^y. . 

Kington  

Windscjr 

Ottawa 

Montreal 

do        

do        

St.  Andrews 


Macdougall,  H.  S 
Magee,  J.  S 

Marshall,  J 'Kingston 

Merritt,  T.  R ;St.  Catharines 


Mitchell,  J.  S 

Michaud,  J.  B 

Mitchell,  Robert 

Moore,  W.  S.,  Estate  of.. . . 

Morton,  Philips  &  Co 

Morton,  J.  Y 

Moody,  M.,  sen 

Morgan,  Jas. 

Mowat,  D 

Morin,  V. 

Moody  &  Son.,  M 

Moore,  J 

Mussen,  T 

Mulligan,  John 

Murphy,  J.  B 

Murchie,  Jas. 

MuUin,  John 

Muckleston,  J .  S 

McConkey,  T.  L 

McCormick  &  Son,  H    

McCullough,  H.,  Estate  of. 

McCallum  &  Son,  P 

McCarthy,  H.  F 

McDougalLZ 

Mclntyre,  Duncan 

Mclntyre,  W.  C 

Mclntyre,  D.,  jun 

Mclntyre,  Miss  M.  F 

Mclntyre.  Mrs.  .T.  C 

Mcintosh,  W.  J 

McHenry,  G.  H  

McKenzie,  Mrs.  T 

McKenzie,  M 

McKelvey  &  Birch 

McLennan,  D 

McLaren,  J.  C 

McNamee,  F.  B 

McNally,  J.  G 

McRae,  F.  A 


Halifax. 

L^viB    

Montreal 

Halifax 

Montreal 

Brantford 

Terrebonne 

Sorel 

Regina. 

Montreal 

Terrebonne 

Montreal 

do        

Port  Hope 

Montreal 

St.  Stephen 

Sorel 

Kingston 

Montreal 

Ottawa 

St.  John,  N.B  

Cobourg 

Ottawa 

Montreal 

do        

do        

do       

do       

do        

London. 

Montreal 

Sorel 

Montreal 

Kingston 

Port  Hope 

Montreal 

do      

Fredericton     

Montreal 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


25 

20 

75 

60 

75 

60 

75 

60 

175 

140 

1,150 

920 

75 

60 

75 

60 

75 

60 

50 

40 

275 

220 

200 

160 

40,960 

32,760 

150 

120 

50 

40 

50 

40 

725 

580 

275 

220 

50 

40 

1,150 

920 

50 

40 

1,925 

1,540 

25 

20 

75 

60 

SOO 

240 

100 

80 

75 

60 

150 

120 

350 

280 

150 

MO 

150 

120 

1,575 

1,260 

200 

160 

25 

20 

175 

140 

160 

120 

800 

240 

150 

120 

425 

340 

100 

80 

dOO 

240 

75 

T» 

75 

60 

400 

320 

150 

120 

75 

60 

750 

600 

50 

40 

425 

340 

124,200 

99,360 

375 

300 

2,825 

2,260 

200 

160 

775 

620 

250 

200 

1,850 

1,480 

150 

120 

2,500 

2,000 

125 

100 

150 

120 

375 

300 

150 

120 

75 

60 

225 

180 
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EOYAL  CANADIAN  INSUEANCE  COMPANY— (7ontmu€(f. 

LIST  OF  STOCKHOLDERS— Con<mM«f. 


Name. 


Residence. 


Needier  &  Sadler 

Nealis,  S 

Nichollg&  Hall 

Norris,  Jas 

O'Cain,  Jas 

Ofl[ilvy,  J.  A 

Oliver,  Mrs 

O'Lone,  Jamee 

Ostell,  John 

Ouellet,  Magloire.   

O'Shaughnessey,  M.  &  D 

Papineau,  Hon.  A.  C 

Paradifl,  Rev.  J.  F 

Pacaud,  E.  L 

Pacaud,  G.  J 

Parent,  C.  F 

Patton,  Mrs.  S 

Pelletier,  J.  P 

Pelletier,  C.  A.  P. 

Peardon,  Wm 

Pelletier,  A.  V 

Peck,  Benny  &  Co 

Porter,  G.  M 

Poulin,  E 

Pomroy,  B.,  Estate  of  late 

Poser,  D.  G     

Price,  J.  E 

Price,  G*  R 

Qninn,W.  H 

Quinn,  Mary 

Quay,  Wm 

Reid,  Wm 

Reid,&  Co.,  W.J 

Richard,  G 

Richard,  G 

Rioux,  E 

Ritchie,  T 

Richard,  F. 

Rov,  Lt.-Col.  Thos 

Robinson,  M 

Robertson,  Andrew,  Estate  of  late. 

Robertson,  J.  B 

Robertson,  Alex , 

Robertson,  G.  R. 

Robertson,  James 

Robertson,  W.  F 

Roy,  Saluste 

Rovj  F 

Robinson,  G 

Robinson,  Mrs.  M.  A 

Robinson,  R.   

Rovj  O 

Robinson,  T.  B 

Roy,  Mde.  Thos 

Russell,  Forbes  &  Co 

Sarrazin,  H 

Savage  &  Son,  A 

Saucier,  A 

Scanlan,  Mrs.  T 

Schofield,  W.  A 

Schmouth,  J.  D 

Seifert,  Gustavus 

Sharkey,  O 

Shearer,  Jas 


■  ■   ■  •  < 


Lindsay  

Fredericton 

Peterboro' 

St  Catharines 

St.  Johns 

Montreal 

Gait 

Montreal 

do      

St.  Francis,  Beauce 

Montreal 

do      

St.  Raphael 

Arthabaska    

Stanfold 

Rimouski... 

Montmag^y4 

Matane 

Quebec 

Montreal 

Ste.  Marie,  Beauce 

Montreal 

St.  Stephen,  N.B 

St.  George,  Beauce 

Compton  ...   

St.  George,  Beauce 

Quebec 

St.  John,  N.B 

Fredericton .   

do        

Port  Hope 

Montreal 

London 

St.  Paschal..' 

Cap  Sante 

Trois  Pistoles 

Halifax 

Cap  Sante,  Que 

Quebec 

St.  John.  N.  B 

Montreal 

do      

do      

do      

do      

do      

Quebec 

St.  Raphael 

London 

Peterboro' 

St.  Andrews 

Quebec 

St.  John,  N.B 

St.  Anselme 

Ottawa 

Ste.  Elizabeth 

Montreal 

Maskinong<^ 

Montreal 

Brockville 

St.  Anne  Pocati^re 

C>uebec 

1^  redericton 

Montreal 


Amount 

Amount 

Subscribed 

Paid  up  in 
Cash. 

for. 

$ 

$ 

175 

140 

75 

60 

725 

580 

750 

600 

75 

60 

350 

280 

175 

140 

50 

40 

2,750 

2,200 

150 

120 

225 

180 

250 

200 

25 

20 

25 

20 

300 

240 

75 

60 

75 

60 

150 

120 

150 

120 

2,500 

2,000 

25 

20 

375 

300 

75 

60 

25 

20 

75 

60 

100 

80 

150 

120 

50 

40 

150 

120 

150 

120 

325 

260 

650 

520 

50 

40 

150 

120 

75 

60 

150 

120 

850 

680 

50 

40 

50 

40 

300 

240 

38,750 

31,000 

2,500 

2,000 

2,500 

2,000 

16,700 

13,360 

1,225 

980 

1,250 

1,000 

50 

40 

50 

40 

75 

60 

75 

60 

75 

60 

150 

120 

300 

240 

300 

240 

150 

120 

75 

60 

300 

240 

75 

60 

150 

120 

150 

120 

25 

20 

75 

60 

75 

60 

725 

580 
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EOYAL  CANADIAN  INSURANCE  GOM.V ASY—Ckmduded. 

LIST  OF  STOCKHOLDERS— Conc^ttdfd. 


Name. 


Shonyo,  S.  H  . 
Sincennes,  J.  B. 

Smith,  W 

Smith,  Jas 

Stewart,  D.  S.. 
Stewart,  John. 


Residenoe. 


Melbourne  . . . 
Montreal 

do      ..    .. 

do      

St.  John,  N.B. 
Ottawa 


Stimson,  Mrs.  M.  M. [Montreal 


Stagg,  i 

Stanger,  J.  T  

Stracnan,  Jeasie,  in  trust 

Stroud,  Henrj' 

Sumner,  G 

Siitfell,  G 

Talbot,  J.  A 

Tessier,  Mrs.  A.  E 

TesHier,  U 

Thibaudeau,  Hon.  J 

Thibaudaau,  Hon.  J.  R. . 

Them,  Alex 

Tillson,  E.  D 


Brockville 

Montreal 

do      

Paris 

Montreal 

St.  Thomas 

Trois  Pistoles . . . . . 
St.  Jean  Port  Joli. 

Quebec , 

do    

Montreal , 

Quebec , 

Tilsonburg 


M.  t.M.t.a\'mM^   jj*.     M^  .  , X  lJ0«^IILfUIfJ     . 

Todd,  F.  H St.  Stephens 


Todd,  C.  F. 

Todd,  H.  F 

Tumbull  &  Co 

Turner,  Jas.,  Estate  of  late. 

Turner,  Alex 

Turootte,  J.  U 

VadabonccBur,  E 

Vallee,  Antoine ISt.  Sacrement. 

Verrault,  P.  J St.  Jean  Port  Joli 


«  •  ■  • 


(To 

do 
St.  John,  N.B. 

Hunilton 

do      

Montreal 

Quebec 


Vezina,  Z, 
Vincent,  Elz.,  et  al. 


Voyer,   Henri .SUnfold 


St.  Joseph,  Beauce. 
Quebec 


Watt,  Alex.,  Estate  of  late. 

Wait,  Geo 

Ward,  H.  A 

Waterous,  A.  T 

Watson,  C.  J 

White,  Richard 

Wiseman,  T 

Wilmot,  E.  H     

Williams,  Miles,  Estate  of  late 

Wilkes,  Miss  Annie 

Wilkes,  G.  H 

Williamson,  Jan.es 

Wright  &  Durand 

Yates,  H.,  Estate  of  late 


Montreal . . . 

do  ... 
Port  Hope. . 
Brantfora  . . 
Montreal . . . 

do      ... 
Mile  End  . . 
Fredericton 
Montreal . . . 
Brantford  . . 

do 
Montreal . . . 

London 

Kingston . . . 


Totals 


1 

1 

Amount 

Amount 

Subscribed 

Paid  up  in 
Cuh. 

for. 

$ 

9 

60 

40 

DO 

40 

46,460 

96,360 

2.500 

2,000 

75 

60 

150 

120 

850 

680 

76 

60 

150 

120 

75 

60 

175 

140 

150 

120 

150 

120 

75 

60 

75 

60 

425 

340 

575 

460 

2,500 

2,000 

25 

20 

300 

240 

600 

480 

150 

120 

150 

120 

150 

120 

425 

340 

425 

340 

150 

120 

50 

40 

850 

680 

75 

60 

75 

60 

376 

300 

1      50 

40 

25 

20 

1      150 

120 

375 

300 

325 

260 

375 

300 

25 

20 

75 

60 

150 

120 

3(tO 

240 

1,175 

940 

350 

280 

2,500 

2,000 

:      60 

40 

450 

360 

$500,000 

$400,000 
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THE  SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 

LIST  OF  STOCKHOLDERS. 


Name. 


Abbott,  Albert 

Abbott,  Edwin 

Alexander,  Charles. . 
Anderson,  Robert . . . 
Allan,  J.  S.,  in  trust. 
Brodie,  A.  W 


Bell,  John,  O.C 

Bryson,  T.  M.,  Estate  of. 

Bun  tin,  Alexander 

Burland,  G.  B 

Black,  Rev.  J.  IW  

Blackadcr,  Mrs.  R.  L  . . 

Comstock,  E.  P 

Cameron,  J.  H, 


^Campbell,  F.  W.,  M.D 
Cassus,  Charles 


Coulson,  D 

Cox,  Geo.  A 

Cu3hing,  Mrs.  L.  M. 

Cunhing,  Mrs.  L.  M.,  in  trust.    . . 

Cross,  Selkirk 

Cathcart,  Rev.  N 

City  and  District  Savings  Bank. . 

Cleghom,  J.  P 

Delisle,  A.  M.,  Estate  of.' 

Ewing,  S.  H  

Fiuzel,  A.  C.  F 

Filgate,  Samuel 

Forster,  Rev.  J.  Lawson 

Fairbaim,  Miss  Jane  R. 

Franklin,  Miss  S.  J 

Gilroy,  Thomas    

Gould,  Charles  H 

Greene,  E.  R 

Gunter,  J.  B 

Gault,  Mrs.  E.  J.,  in  trust 

Gault,  MissE.  M 

Gault,  Miss  M.  F 

Gault,  C.  Ernest 

Gault,  Leslie  H  

Gilmour,  J.  H 

Hamilton,  Alexander 

Hall,  Miss  J.  A  

Hill,  W.  H 

Hingston,  W.  H.,  M.D 

Hendershot,  E.  W 

Hendershot,  Mrs.  A.  M 

Hewton,  Mrs 

Ibbotson,  Mrs.  F.  L 

.Jones,  D.  B 

Little,  James 

Macaulay,  R 

Macaulay,  T.  B . 

Macaulay,  Mrs.  T.  B 

Macphersi>n,  Alex 

Manning,  W.  H 

Marling,  J.  W 

Mallory,  G.  I 

Meyer,  H.  W.  C,  Q.C 

Miller,  Daniel,  Manager,  in  trust. 

Miller,  Miss  E.  T    

Miller,  Miss  M.  L 

Miller,  Miss  J.  G 


Residence. 


Brockville 

do        

Montreal 

do        

do        

Hesi>eler,  Ont 

Belleville 

Montreal 

do        

do        

Barrie,  Ont 

Montreal 

Brockville 

Montreal 

do       

Toronto 

do      

Montreal 

do 

do        

(luemsey,  C.I 

Montreal 

do        

do        

do       

do       

do       

Chelsea,  Eng 

Peterboro* 

Streetsville,  Ont 

Winnipeg 

Montreal. 

do        

Fredericton 

Montreal 

do  

do        

do        

do        

Brockville. 

Montreal 

Ottawa 

Peter  boro' 

Montreal 

St.  John,  N.B 

Maple  Grove,  Que 

MontreaL 

Brockville 

Belleville , 

Montreal 

do        

do        

do        

Peterboro' 

Montreal 

Brockville 

Wingham,  Ont 

Toronto 

Montreal 

do        

do        


Amount 

Subscribed 

for. 


9 

6,000 

2,500 

10,000 

39,000 

300 

1,000 

1,100 

7,500 

20,000 

2,000 

3,500 

400 

5,000 

1,000 

2,000 

2,500 

1,000 

4,000 

300 

3,500 

2.400 

20,000 

2,500 

4,000 

5,000 

5,000 

1,000 

1,300 

1,500 

2,500 

20,000 

2.000 

5,000 

100 

1,600 

400 

400 

400 

400 

2,000 

5,000 

500 

2,000 

1,000 

1,500 

4,000 

1,800 

400 

2,000 

2,000 

45,900 

4,600 

3,300 

2,500 

3,000 

1,500 

7,5(X) 

1,400 

2,500 

1,800 

1,800 

1,800 


Amount 

Paid  up  in 

Cash. 


9     cts. 

626  00 
312  50 

1,250  00 

4,875  00 

37  50 

125  00 

137  50 

937  50 

2,500  00 
250  00 
437  50 
60  00 
625  00 
125  00 
250  00 
312  50 
125  00 
500  00 
162  60 
37  50 
437  50 
300  00 

2,500  00 
312  50 
600  00 
625  00 
625  00 
125  00 
162  50 
187  50 
312  50 

2,500  00 

250  00 

625  00 

12  50 

200  00 

50  00 

50  00 

50  00 

50  00 

250  00 

625  00 

62  50 

250  00 

125  00 

187  50 

500  00 

225  00 

50  00 

250  00 

250  00 

5,737  50 
575  00 
412  50 
312  50 
375  00 
187  50 
937  50 
175  00 
312  50 
225  00 
225  00 
225  00 
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THE  SUN  LIFE  ASSURANCE  COJiPANY  OF  CANADA— Conciwde^f. 

LIST  OF  STOCKHOLDERS—Conc/ttdcrf. 


Name. 


Residence. 


Miller,  Alfred Montreal. 

McCarthy,  D.  &  J Sorel*  . .   . 

McFarlane,  David iMontreal . . 

McKenzie,  Murdoch do 

Ojfilvie,  Hon.  A.  W do 

Proctor,  CD do 

Reekie,  R.  J.,  Estate  of do 

Robertson,  Henry do 

Robertson,  Mrs.  Margaret,  Estate  of do 

Roger,  Miss  Isabella Peterboro' . 

Roger,  Miss  R.  H do 

Ryan,  John Brockville . 

Ryan,  Mrs.  M.  I do 

Ross,  Rev.  D.,  D. D Kingston . 

Ross,  Mrs.  C.  C     Montreal . . 

Ross,  W.  G do 

Ross,  Hon.  J  G.,  Estate  of Quebec 

Ross,  J.  G Montreal . . 

Ridout,  G.  L Sherbrooke. 

Shepherd,  Henian Brockville  . 

Stevenson,  J.,  Estate  of Montreal  . . 

Strachan,  William '        do 

Stevenson,  James Quebec .... 

Tasker,  James 

Warden,  Rev.  R.  H.,  D.D 

Wilson,  John 

Waldie,  John 

Weatherhead,  G.  H 

Wilkes,  Alfred  J 

Williams,  Miss  J.  A.  C 

Withall,  W.  J 

Wilkins,  (Jeorge,  M.D 

Workman,  Thomas,  in  trust 

Wright,  Archibald 


Montreal 

do        

do        

Burlingrton,  Ont. 

Brockville 

Brantford 

Montreal 

do        

do        

Ottawa 

Montreal 


Amount 

Subscribed 

for. 


Totals. 


9 

1,800 
5,000 
5,000 

32,500 

16,000 
500 

10,000 
2,000 
1,000 
1,500 
2$«00 
2,500 

10,000 

2,000 

900 

800 

20,000 

800 

2,600 

2,000 

1,000 

16,000 
3,500 

15,000 
9,100 
2,500 

10,000 

5,000 

7,000 

500 

20,000 

1,000 

2,800 

500 


Amount 

Paid  up  in 

Cash. 


$500,000 


S      cts. 

.  225  00 
625  00 
625  00 

4,062  50 

1,875  00 
62  50 

1,250  00 
250  00 
125  00 
187  50 
250  00 
312  50 

1,250  00 
250  00 
112  50 
100  00 

2,500  00 
100  00 
325*00 
250  00 
125  00 

2,000  00 
437  50 

1,875  00 

1,137  50 
312  50 

1,250  00 

625  00 

875  00 

62  50 

2,500  00 

125  00 

350  00 

62  50 

$62,500  00 
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THE  TEMPERANCE  AND  GENERAL  LIFE  ASSURANCE  COMPANY. 

LIST  OF  GUARANTORS. 


Name. 


Annis,  Rev.  .J.  W. . . 

Armour,  John 

Ault,  Wellingfton 

Ashton,  Rev.  Robert 
Blake,  Hon.  S.  H. . . 

Bruce,  Rev:  Geo 

Bell,  John 

Bowlby,  W.  H 

Bowlby,  Dr.  D.  S  . . 

Burton,  P.  H 

Burton,  Wm 

Bifraar,  J.  Lyons .    . . 

Beldin^,  W.  W 

Caswell,  Thomas..   . . 

Cockbum,  Rev.  E  

Campbell,  Rev.  Isaac 

Chadwick,C.  W 

Cook,  Louisa 

lEakins,  Dr.  J.  E 

Ewing,  Peter  

Ewing,  C.  E 

Farmer,  R.  D 

Fife,  Dr.  J.  A 

Fife,  E.  J 

Fife,  Isaac  H 

Flett,  John 

Hewson,  Richard 

Hamilton,  Rev.  Robert. . 

Harris,  T.  M 

Harris,  John,  Estate  of. . 
Harris,  Rev.  Elmore .... 

Harris,  Thos.  M 

Henderson,  Rev.  Andrew 

Hunter,  Rev.  W.  A 

Inglis,  Rev.  Wm 

Jones,  W.  C 

Kidd,  J.  P 

Lyman,  John 

Lawrie.  Gavin 

Lett,  r .  A 

McLean,  Robert 

McKee,  Rev.  Thos 

McLean,  Dr.  P.  D 

McCalla,  John 

Moss,  Delilah  H 

McGillivray,  J.  A 

Murray,  Peter 

Northrop,  H.  S 

Nattress,  Dr.  W 

Nattress,  Thomas 

Nattress,  John 

Neil,  A.  E 

Nichol,  Dr.  W 

Nichol,  Adam 

Pringle,  W.,  in  trust.. .   . 

PhUip,  Dr.  D.  L 

Rrjs8,  Hon.  George  W  . . 

Robertson,  Alex 

Robertson,  J.  A 

Rowell,  Joseph 

Rodwell,  Wm.  A 

Stafford,  Rev.  E.  A 

.Sutherland,  H 


■  •  •  ■  • 


Residence. 


St.  Thomas 

Perth 

Barrie 

Brantford 

Toronto 

St.  John,  N.B. 

Belleville 

Berlin 

do     

Toronto  ...  — 
Humber      . .  . . 

Belleville 

Toronto 

do        ...    . 

Uxbridge 

Listf)wel 

Stratford 

Toronto 

Belleville 

Carleton  Place 

Cobourg 

Ancaster 

Peterboro' . .    . . 
do 

Lang 

Toronto 

TuUamore  ...  . 
Motherwell.  . . 
Brantford    . . . . 

do        

Toronto 

Brantford.   .   . . 

Atwood 

Toronto 

do      

Paris.        

Barrie 

Syracuse,  N.Y. 
Woodbridge  . . , 

Barrie 

Toronto 

Barrie 

Woodbridge  . . . 
St.  Catharmes  , 

Lucknow 

Uxbridge  

Godericn 

Toronto 

do       

Humber 

Woodbridge  . . . 

Stratford 

Brantford. . ' 

London 

St.  Thomas.  . . 

Brantford 

Toronto. 

Brantford 

Stratford 

Clinton 

Toronto 

do 

do        


} 


Amount 

Amount 

Subscribed 

Paid  up  in 

for. 

Cash. 

$ 

9 

1,000 

600 

2,000 

1,200 

200 

120 

500 

300 

4,000 

2,400 

100 

60 

1,000 

600 

2,000 

1,200 

1,500 

900 

2,000 

1,200 

1,000 

600 

2,000 

1,200 

1,000 

600 

2,000 

1,200 

500 

doo 

500 

300 

600 

300 

500 

300 

500 

300 

1,500 

900 

500 

300 

1,000 

600 

2,000 

1,200 

2,000 

1,200 

500 

300 

6,000 

3,600 

2,000 

1,200 

1,0U0 

600 

500 

300 

2,500 

1,500 

2,000 

1,200 

1,000 

600 

500 

300 

600 

300 

100 

60 

500 

300 

2,000 

1,200 

1,000 

600 

1,000 

(m 

2,000 

1,200 

100 

60 

1,000 

600 

2,000 

1,200 

500 

300 

200 

120 

900 

540 

2,000 

1,200 

2,000 

1.200 

500 

300 

1,060 

600 

1,500 

900 

1,000 

600 

500 

300 

2,000 

1,200 

500 

300 

2,000 

1,200 

2,000 

1,200 

2,000 

1,200 

1,000 

600 

1,000 

600 

1,000 

600 

1,500  1 

900 
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THE  TEMPEEANCE  AND  GENERAL  LIFE  ASSURANCE  COMPANY— <7tm. 

LIST  OF  GARANTOBS—Ckmtinued. 


Name. 


•  •  •  « 


Snyder,  Frederick. . . 

Sutfel,  George 

Strathy,  H,  H 

Strathy,  J.  A 

Thornton,  Isabella 

Taylor,  William 

Tait,  Rev.  Alex 

Trees,  Samuel        

Wilkes,  George  H 

Wilkes,  Alfred  J 

Watterworth,  William.. . 

Williams,  Dr.  J.  A 

Williams,  Joseph 

Watt,  William 

Wolverton,  Rev.  Newton 


Residence. 


Berlin 

St.  Thomas 

Barrie 

do     

New  Richmond,  Que. . . . 

Woodbridffe 

Langley,  B.C 

Toronto 

Brantford 

do        

IngersoU 

Goderich 

Brantford 

Woodstock. 

Total 


Amount 

Subscribed 

for. 


1,000 
2,000 

500 

400 
1,000 
1,000 

500 
2,000 
2,000 
2,000 
2,000 

500 
3,000 
2,000 
1,000 


$100,000 


Amount 

Paid  up  in 

Cash. 


600 

1,200 

800 

240 

600 

600 

800 

1,200 

1,200 

1,200 

1,200 

300 

1,800 

1,200 

600 


$60,000 
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WBSTBEN  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Alexander,  Jas 

Alexander,  Miss  J.  £ , 

Anderson,  R.  G.,  Estate  ot  late. 

Anderson,  Rev.  John 

Arnoldi,  Chas.  £.,  in  trust 

Alison,  Thomas 

Ames,  A.  E 

Ash,  Wm.  H. 

Austin,  Jas.,  in  trust. 

Bainee,  W.  J.,  in  trust 

Baird,  Hugh  N 

Beaty,  Root 

Beaty,  Mrs.  Sarah 

Benson,  T.  M.,  and  McCaul,  6.  L.,  Trustees. 

Bilton,  Wm.,  Estate  of  late 

Blain,  Mrs.  Eliza  N 

Brown,  Robt  S 

Bums,  John 

Brown,  Eliza 

Betley,  Mn.  D.  E  

Bickerdike,  Robt 

Brock,  W.  R 

Bassett,  Thos 

Boswbll,  Mrs.  Charlotte 

Bourne,  T.  Percy 

Brown,  Wm 

Bean,W.H 

Boyd,  Mrs.  Mary  H 

Brown,  Mrs.  Caroline  A 

Beat:^,  &  Co.,  R 

Brodie,   J.   L.,   Cashier,    and    Denison,    C. 

Accountant,  in  tnist 

Craig,  Mrs.  F.  G 

Caldwell,  J.  B 

Campbell-  D 

Campbell,  Jas 

Carlyle,  Mra.  W.  D 

Carroll,  Geo 

Carroll,  Thos.  N 

Chester,  Geo 

Chester,  Albert  J 

Chipman,  Willis 

Clark,  Andrew 

Cockburn,  G.  R.  R 

Cooch,  A.  C 

Cox,  Geo.  A 

Cox,  Geo.  A.,  in  trust  

Cox^  Mrs.  Anna  Seb'na 

Craig,  Rev.  R.  J.,  in  trust 

Crocker,  Jas.  Sydney,  Estate  of  late 

Cunry.W.H 

Carey,  Wm.,  Estate  of  late 

Catto,  John 

Cook,  Mrs.  Mabel 

Cameron,  Mrs.  Agnes  M 

Creelman,  Mrs.  Margaret  C 

Creebnan,  A.  R 

Cameron,  Miss  Rosa  A.  B 

Confederation  Life  Association 

Cari^enter,  Miss  Susan  P 

Davidson,  Miss  Susannah  F 

Dewar,  John  F.,  Estate  of  late 

Duckett,  Chas.   

Duggan,  Geo.,  Estate  of  late 

-28 


Residence. 


Toronto 

Woodstock.  , . . 
Toronto 

do        .... 

do      

do      

do      

do      

do      

do      

do      

do      

do      

Port  Hope 

Toronto 

do      

do      

do      

Maple 

Toronto 

Montreal  

Toronto 

Bowman  ville.. . 

Calgary 

St.  John,  N.B. 
Owen  Sound  . . 

Oshawa 

Toronto 

do      

do      


A., 


do      

Deseronto 

Newmarket 

Trumansburg,  N.Y. 
Toronto 

do      

do      

do      

Scarboro' 

do       

Brockville 

Bullock's  Comers. . . 
Toronto 

do      

do      

do      

Paris,  Ont 

Deseronto 

Toronto 

Omemee 

Toronto 

do      , 

Brantf  ord 

Montreal , 

Toronto 

do      

do      

do      

Collingnvood    ...     . 

Colborne 

Port  Hope 

Toronto 

do    ■ <.. . 


Amount 

Subscribed 

for. 


9 

2,000 
1,000 
1,000 
1,000 

400 

800 

3,000 

3,200 

41,640 

720 

800 
5,000 
2,000 
1,880 
.360 
9,000 
1,000 
1,240 
1,680 
6,000 
2,000 

800 
2,000 
7.620 
1,200 
4,000 

400 
2,960 

320 
3,800 

28,210 

80 
1,000 
2,000 
1,000 
1,240 
1,240 
1,000 
2,400 
800 
1,000 
3,720 
5,000 
4,000 
5,000 
20,000 
1,240 
•  40 
2,040 
2,000 
2,000 
2,000 
2,800 
7,480 

800 
1,200 
1,960 
4,000 

800 

3,240 

2,480 

1,480 

-.800. 


Amount 

Paid  up  in 

Cash. 


1,000 
500 
500 
500 
200 
400 

1,600 

1,600 

20,820 

360 

400 

2,500 

1,000 
940 
180 

4,500 
600 
620 
840 

3,000 

1,000 
400 

1,000 

8,760 
600 

2,000 
200 

1,480 
160 

1,900 

14,120 

40 

500 

1,000 

500 

620 

620 

600 

1,200 

400 

500 

1,860 

2,500 

2,000 

2,600 

10,000 

620 

20 

1,020 

1,000 

1,000 

1,000 

1,400 

3,740 

400 

600 

880 

2,000 

400 

1,620 

1,240 

740 

400 
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WESTERN  ASSURA.NCB  i)OW?ANY— Continued. 

LIST  OF  SHAREHOLDERS— (Smtmtwd. 


Name. 


Duflf 


Dupli 


Mrs.  Barbara 

_  lins,  Mrs.  Anoie 

Denny,  John.     , 

Ellerby,  Rev.  Thos.  S 

Elliott,  Geo.. 

Evans,  Ephriam,  D.D 

Ewing,  Riev.  Robt.,  Estate  of  late. 

Evans,  Mrs.  Mary  E 

Fitton,  Henry  W 

Fitton,  Horace  W .   

Fitton,  Chas.  E , 

Fiaher,  David,  Estate  of  late 

Fisken,  John 

Fitzgf-rald,  Edward  G 

Fitzgerald,  Mrs.  G,  B 

Fitzgerald,  Wm. . .' 

Fletcher,  Rev.  D.  H 

Forster,  J.  W.  L 

Forster,  Wm 

Foster,  Mrs.  Jane  M 

Fulton,  A.  T 

French,  Mrs.  E.  C 

Farley,  James  H 

Freeland,  Mrs.  Margaret 

Gordon,  Wm 

Gould,  Joseph,  Estate  of  late 

Gilmor,  Root 

Goad,  Chas.  E 

Graham,  D.,  in  trust 

Graham,  Sarah  J 

Grant,  Hector 

Gray,  Wm 

Gill,  Robt 

Gilbert,  Mrs.  Minnie  C 

Gilkinson,  R<»bt.  M. 

Gibson,  Rev.  John 

Ganton,  Stephen  B 

Gamble,  Mrs.  Matilda 

Gowan,  Hon.  J.  R. 

Garrett,  Mrs.  Minnie  L 

HM^ue,  Geo , 

Haidan,  Bernard,  Estate  of  late.   . 

Harris,  Miss  Elizabeth  M 

Harris,  Miss  Lucy  L , 

Harris,  A.  B.,  in  trust 

Harris,  A.  B.,  in  trust 

Harris,  Arthur  B 

Harris,  Mrs.  Muy 

Heather,  Richard. .» 

Heron,  Andrew,  Estate  of  late  . . . 

Hinde,  Geo.  J 

Hindhaugh.  Annie  L 

Hobson,  Edward  J 

Hornby,  Mrs.  Mary  J 

Home,  Geo 

Howarth,  John,  Estate  of  late    . . . 

Hyman,  Eli 

Harvey,  Edmund 

Hobson,  J.  H 

Hepburn,  Miss  Emily    

Hepburn,  Miss  Florence 

Hepburn,  Mrs.  Mary  L. 

Homsby,  Harry 

Hamilton,  Jaa. 


Residence. 


Toronto 

Kingston 

Toronto 

do      

Guelph 

Lonaon 

GoUingwood   

Montreal 

Orillia 

Toronto 

Orillia 

Bowmanville. 

Toronto 

do      

do      

do      . 

Hamilton  ... 

Toronto 

Brampton 

St.  Thomas 

Toronto 

Deeeronto 

Toronto 

do      

do      

Uxbndge 

Toronto    

Montreal 

BeUeviUe 

do       

Beaverton 

New  York 

Ottawa 

Belleville 

Toronto 

Norwood 

OakviUe 

Toronto 

Barrie 

Kingston 

Montreal 

San  Frandsoo. 

Toronto 

do 

Clarkson 

do       

do       

do       

Toronto 

do       

Oswego 

Toronto 

do      

Canning^n. 

Toronto 

Churchville 

Guelph 

Sherbrooke,  Que 

Montreal 

do       

do       

North  Wales,  G.B 

Belleville 


Amount 

Subscribed 

for. 


1,080 

400 

2,000 

4,000 

8,000 

3,440 

520 

400 

3,200 

1,200 

2,400 

1,000 

2,480 

2,080 

4,200 

200 

2,480 

600 

2,440 

1,680 

10,000 

160 

760 

1,240 

120 

2,000 

3,280 

2,000 

1,240 

1,760 

1,480 

1,000 

2,480 

800 

400 

520 

4,000 

1,400 

3,400 

1,000 

1,000 

1,000 

1,400 

240 

1,000 

1,000 

7,240 

960 

2,400 

12,640 

15,000 

280 

5,000 

1,320 

2,800 

16,000 

4,600 

120 

2,000 

4,200 

3,200 

200 

280 

4,000 


Ajnount 

Paid  up  in 

Cash. 


540 

200 

1,000 

2,000 

4,000 

1,720 

260 

200 

1,600 

600 

1,200 

600 

1,240 

1,040 

2,100 

100 

1^240 

30O 

1,220 

840 

5,000 

80 

380 

620 

60 

1,000 

1,640 

1,000 

620 

880 

740 

600 

1,240 

400 

200 

260 

2,000 

700 

1,700 

500 

500 

500 

700 

120 

500 

500 

3^620 

380 

1,200 

6,320 

7,500 

140 

2»600 

600 

1,400 

8,000 

2,300 

60 

1,000 

2,100 

1,600 

100 

140 

3,000 


435 


WBSTBEN  ASSUEANCB  COM:? ANY— Continued. 

LIST  OF  SHAREHOLDERS— Conitniwjd. 


Name. 


Hamilton,  Mrs.  Jane 

Howe,  Etna  D 

Hindea,  Ralph  W 

Hammond,  Thos.  M 

Hallyer.  A.  J 

Hime,  H.  L.,  &  Co 

Home  Savixigs  and  Loan  Ca,  in  trust 

Hooi>er,  O.  E.,  and  J.  F.  Kirk,  in  trust. . . . 
Jennings,  B.,  AasiBtant  Cashier,  in  trust. . . 

tTackes,  Joseph 

Jackes,  Price 

Jarvis,  Salter  M. 

Johnston,  Miss  Sydney  M 

Jones,  Rev.  Wm 

Jupp,  Rev.  Wm )   

Keefer,  Wm.  N  

Keeler,  Miss  Maria  H 

Keith,  David  S 

Kenny,  J.  J 

King,E.F ■. 

King,  James 

Kirkpatrick,  Rev.  F.  W.,  Estate  of  late. . . 

Knox,  Wm.   

Knox,  Gea 

Kirkland,  Thos. 

Kay,  Mrs.  Annie 

Kennedy,  Mrs.  Edith  L 

Kent,  Henry 

Langton,  Tho«.,  in  trust 

Liee,  W.  S.,  intrust 

Liyon,  Mrs.  Ann 

liawrence,  G.  W 

iLaurie,  A 

liandon,  Zebulon 

Xieach,  Hugh,  Asst.  Cashier 

Macdonell,  W.  J 

Macpherson,  R.  D.,  Estate  late 

Maddison,  Mrs.  £.  A.,  in  trust 

Maddison,  Mrs.  E.  A.,  in  trust 

Maddison,  Mrs.  Mary  C 

Maddison,  C.  E.,  in  trust 

Magrath,  Wm.,  Estate  late 

Manning,  Alex 

Masson,  Wm 

Mathieson,  Geo 

Miller,  RS..  Estate  late  

Moore,  Hugo 

Moore,  Mrs.  Jennie  R 

Morrison,  Angus,  Estate  late 

Munshaw,  Mrs.  Sarah  Ann 

Murray,  Geo 

Murray,  Mrs.  M.  J.  H 

Mathew,  Miss  Jessie 

Milford,Geo 

Maury,  Cant.  J.  S 

Morse,  H.  N 

Marani,  Cesare  J 

Miller,  D.,  Manager,  in  trust 

McBean,  Eliza 

McCarthv,  D'Alton 

MoConachie,  Samuel 

McDiarmid,  Rev.  H.  J 

MciGillivray,  Geo 

McKean,  Mrs.  Margt.  J 


Residence. 


Toronto 

do      

do      

Credit 

Toronto 

do      , 

do      , 

do      

do      

do 

do        

Chatham 

Toronto   

do      

do      , 

Gait 

Brooklyn,  N.Y. 
Toronto 

do      

Montreal 

Quebec 

Kingston 

Toronto 

do      

do       

do      

Guelph , 

Toronto , 

do      

do      

Cheltenham. 

Stratford 

Toronto 

Simcoe .   

Toronto , 

do        .... 

Montreal 

Toronto 

do       


do       

do       

do       

do       

Whitby 

Niagara  Falls. 


Dundas 

Baltimore  .  . . 
Toronto 

do       

Church  ville.. 

do 
Montreal .   . . 

Toronto 

Baltimore  . . . 
Winnipeg . . . 
Toronto  

do       

do       

do  ..... 
Bownian  ville 
Kemptville . . 

Whitby 

Toronto .... 


Amount 

Subscribed 

for. 


160 

1,000 

1,000 

10,3(iO 

200 

480 

21,680 

11,200 

12,000 

4,400 

1,000 

1,480 

440 
8,920 
1,080 

440 
1,120 
2,600 
1,040 
1,240 

480 
1,000 
1,240 
1,000 
5,000 
6,720 
4,000 
2,720 
2,200 
1,000 

620 

400 

2,000 

13,400 

2,000 

80 

7,000 

120 

120 
80 
4,640 
9,000 
8,000 
2,480 
80 

320 
1,600 
4,000 
2,000 

800 
16,080 
8,240 
2,800 
6,000 
1,240 
2,000 
1,600 
1,880 
4,000 

720 
2,240 

600 

640 
1,000 


Amount 

Paid  up  in 

Cash. 


$ 


80 

500 

500 

6,180 

100 

240 

10,840 

5,600 

6,000 

2,200 

500 

740 

220 

4,460 

540 

220 

560 

1,300 

520 

620 

240 

500 

620 

500 

2,500 

3,360 

2,000 

1,360 

1,100 

500 

260 

200 

1,000 

6,700 

1,000 

40 

3,500 

60 

60 

40 

2,320 

4,500 

4,000 

1,240 

40 

160 

800 

2,000 

1,000 

400 

8,040 

4,120 

1,400 

3,000 

620 

1,000 

800 

940 

2,000 

360 

1,120 

300 

320 

500 
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WESTERN  ASSlTEANCB  COBiPANY— Obnftnwerf. 

LIST  OF  SHAREHOLDERS-OmfifMied. 


Name. 


McLachlan,  Margt.  Helen 

McMiirrich,  Geo 

McMunrich,  (ieo.,  in  trust 

McMurrich,  Prof.  J.  P 

McMurrich,  Mre.  Minnie  Cx 

McMunrich,  W.  B.,  in  trust 

McMurrich,  W.  B.,  and  Rathbun,  E.  W.,  Truntees 

McMurrich,  W.  B.  and  (xeu.,  Truntees 

McMurrich,  W.  B.  and  (ieo..  Trustees 

McMurrich,  W.  B 

McMurrich,  Geo.,  and  Scott,  E.  G.,  in  trust 

McCxee,  David /. 

McCuaig,  Mrs.  Matilda 

McCalla,  Wm.  J 

McHame,  R.  C,  Manager,  in  trust 

JN  evitt,  Airs,  pj,  jL 

Nordheimer,  S 

Nairn,  Alex 

Nevin  &  Co.,  J.  K.,  in  trust 

Nevin,  J.  K 

Orr,  Mrs.  Jennie  E.,  Estate  late 

Osborne,  Jas.  Kerr 

Oxnard,  G.  A 

O'Reilly,  Chas. ,  M.I) 

Osier  &  Hammond 

Paterson,  John  Henry 

Paterson,  Thos 

Paterson,  Rev.  Thos.  W 

Patton,  Joseph  C 

Patton,  Joseph  C. ,  in  trust 

Patton,  Joseph  C,  in  trust 

Peters,  Geo 

Phippen,  John  A 

Phippen,  S.  H 

Pipe,  Wm.,  Estate  late 

Postiethwaite,  Colin  W 

Price,  Estate  late  Mrs.  Annie 

Pyper,  Mary 

Perry,  Miss  Elisabeth 

Parker,  Stephen  Johnston 

Paffe,  W.  Pemberton,  in  trust 

Pauner,  Mrs.  Marion 

Quinlan,  Hugh 

Ramsay,  Wm 

Rathbun,  Hubert  B 

Rathbun,  Mrs.  Jean 

Rathbun,  E.  W.,  in  trust 

Rathbun,  F.  S.,  in  trust 

Rathbun,  F.  S.,  in  trust 

Rathbun,  W.  C.  B 

Rathbun,  Bunella 

Reid,  James 

Reid,  J.  Y.,  and  Gregg,  Rev.  Wm.,  Executors. . , 

Ridout,  Percival  F 

Robinson,  Christopher 

Ross,  Eliz.  P , 

Ross,  Wm , 

RothweU,  John,  Estate  late. 

Rigbye,  Mrs.  M.  L , 

Robertson,  A 

Rutherford,  Mrs.  Mary  Marg^aret 

Rutherford,  Miss  Fannie , 

Rutherford,  Miss  Maud  M 

Rutherfoid,  Miss  Amy  E 


Residence. 


Toronto 

do        

do         

Worcester,  Mass. 
Toronto 

do        . .       

do        

do       

do       

do       

do       

do        , 

Picton 

St.  Catharines. . 
Toronto 

do        


do       

do       

do       

do        

Teeswater 

Brantford 

Guelph 

Toronto 

do        

do       ...... 

Bowman  ville  . . 

iDeer  Park 

Toronto 

do        

do        

Peterboro' 

lielle ville.    .      . 

Belleville 

Berlin 

Toronto 

do      

do      

do      

Owen  Sound  . . 

Toronto 

do      

Belleville 

Toronto 

Deseronto 

do        

do       

do       

do       .   . . . 

do       

do       

Toronto   

do   •   

do      

do      

Port  Hope 

Port  Perry .  . . . 
Kingston.  . .   . 

Toronto 

Brighton,  Eng, 

Toronto , 

do      

do      

do      


Amount 

Subscribed 

for. 


$ 


Amount 

Paid  up  in 

Cash. 


$ 


80 

40 

3,200 

1,600 

400 

200 

3,200 

1,600 

1,200 

600 

1,920 

960 

3,120i 

1,560 

.M20 

1,560 

700 

380 

1,000 

500 

920 

460 

18,000 

9,000 

800 

400 

4,000 

2,000 

160 

80 

1,000 

500 

6,000 

3,000 

4,800 

2,400 

40 

20 

2,400 

1,200 

800 

400 

4,000 

2,000 

800 

400 

2,600 

1,300 

80 

40 

600 

300 

1,600 

800 

2,080 

1,040 

2,240 

1,120 

5,240 

2,620 

2,240 

1,120 

400 

200 

8,000 

4,000 

1,200 

600 

520 

260 

400 

200 

800 

400 

2,760 

1,380 

720 

360 

8,000 

4,000 

1,680 

840 

3,600 

1,800 

400 

200 

9,520 

4,760 

160 

80 

800 

400 

1,400 

700 

240 

120 

40 

20 

120 

60 

3,120 

1,560 

2,480 

1,240 

4,000 

2,000 

1,120 

560 

6,880 

3,440 

200 

100 

2,000 

1,000 

320 

160 

640 

320 

1,000 

500 

640 

320 

440 

220 

440 

220 

440 

220 
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WESTERN  ASSURANCE  COM,V ANY— Continued. 

LIST  OF  SHAREHOLDERS-Cbniwued. 


Name. 


Rutherford,  Mrs.  Margaret  M.^  and  Rutherford, 

K  C,  Trustees. 

Routh,  J.  H 

Scott,  Mrs.  Jessie 

Scott,  James 

Scott,  James,  in  trust 

Scott,  John 

Scott  &  Wahnsley,  in  trust 

ScheU,R.S 

Seels,  J.  H.,  Estate  late 

Sharp,  George 

Sinclair,  James 

Sherrard,  Mrs.  Eliza.  Anne 

Smith,  Alex 

Smith,  A.  M 

Smith,  Miss  Jane 

Smith,  Mrs.  Mary  Anne 

Smith,  Prof.  Gk)ldwin 

Smith,  Henry  Eberts 

Smith,  Larret  W 

Smith,  Mrs.  Harriet 

Sterlinar,  Wm.,  M.D 

Sutherland,  Emma  A 

Sutherland,  Mary  B 

Symons,  Eliza.  F 

Sutherland,  Mjrs.  Emma 

Spragge,  Albert  W 

Smith,  A.  M.,  in  trust 

Sinclair,  John^  Estate  late     

Small,  Catharine  G 

Sharpe,  O.  H 

Sproule,  Miss  E.  J 

Snaw,  Mrs.  Jane  R 

Strachan,  Wm 

Smith,  Dr.  Andrew. 

Smith,  W.  H.,  Manager,  in  trust 

Sloane,  W.  P.         do  do      

Talbot,  Marcus,  Estate  late 

Thompson,  Robert 

Thompson,  Thos.  McL. ,  Estate  late 

Thorbum,  Miss  Catharine 

Thorbum,  Miss  Mary 

Thomas,  Mrs.  Mary  M 

Thomas,  Wm.  S 

Treble,  J.  M 

Todd,  Thomas 

Thomas,  Malcolm 

Trout,  Mrs.  E.  J 

Taylor,F.C 

Tumbull,  Mrs.  L. 

Taylor,  Thomas 

Vidal,  Major  B.  H. 

Walker,  Fred.  W 

Wallace,  Jeremiah 

Wallis,  Thomas  G.,  Estate  late 

Weatherhead,  Geo.  H 

Webb,  Thomas 

Wilkes,  Alfred  J 

Wilkes,  Geo.  H 

Wills,  Alex 

Wills,  Thomas 

Wilson,  Wm 

Wilson.  Wm.B 


Residence. 


Toronto 

Montreal 

Quebec 

loronto 

do      

do      

do      

Brantford 

Toronto 

Hamilton 

Toronto 

do      

do      

do      

do      

do      

do      

Owen  Sound 

Toronto   

Dundas 

Churchville 

Carleton  Place 

Vancouver,  B.C 

Toronto 

Belleville 

Newmarket 

Toronto 

do      

Strathroy 

Fredericton,  N.B.. . . 
Springfield -on-Oredit 

Brantford 

Montreal 

Toronto 

do      . 

do      

do      

do      

do      

do      

do      

Lyster,  Que 

do         

Toronto 

do      

Montreal 

Toronto 

Lindsay 

Hamilton 

Toronto 

do      

do      

do      

do      

Brockville 

Toronto 

Brantford 

do        

Toronto 

Belleville 

Toronto 

do   

do   


Amount 

Subscribed 

for. 


440 

400 

320 

400 

1,280 

8,000 

3,200 

280 

920 

12,000 

520 

2,280 

2,000 

23,160 

1,000 

5,480 

4,000 

6,400 

4,000 

2,000 

4,000 

400 

360 

440 

1,000 

440 

1,760 

4,000 

1,840 

480 

1,600 

2,000 

4,000 

1,000 

10,440 

14,080 

200 

8,000 

1,480 

80 

320 

1,600 

640 

2,000 

2,000 

2,600 

4,000 

3,000 

4,000 

2,000 

7,200 

600 

400 

1,000 

1,240 

1,000 

3,920 

5,480 

5,000 

2,480 

4,000 

1,480 

2,480 


Amount 

Paid  up  in 

Cash. 


220 

200 

160 

200 

640 

4,000 

1,600 

140 

460 

6,000 

260 

1,140 

1,000 

11,580 

500 

2,740 

2,000 

3,200 

2,000 

1,000 

2,000 

200 

180 

220 

500 

220 

880 

2,000 

920 

240 

SOO 

1,000 

2,000 

500 

5,220 

7,040 

100 

4,000 

740 

40 

160 

800 

320 

1,000 

1,000 

1,300 

2,000 

1,500 

2,000 

1,000 

3,600 

300 

200 

500 

620 

500 

1,960 

2,740 

2,500 

1,240 

2,000 

740 

1,240 
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WBSTBBN  ASSURANCE  GOilLPATSY—0(mcluded. 

LIST  OF  SHAREHOLDERS— (7one(uiied. 


Name. 


Whitney,  Albert. 

Waidrop,  John,  in  trust 

Wardrop,  John 

Wadmore,  Mrs.  Annie.. 

Whitten,  W.  J 

Wickens,  Richard 


Residence. 


Prescott. 

Toronto 

do      

London. 

Toronto 

do      

Totals 


Amount 

Subscribed 

for. 


8,000 
2,000 
81,200 
3,000 
2,000 
8,000 


$1,000,000 


Amomut 

Paid  up  in 

Cash. 


$ 

4,000 
1,000 
15,000 
1,600 
1,000 
4,000 

$    600,000 
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Statement  of  Assessment  made  on  Companies  as  nnder,  for  Tear  ending  Slst 
March,  1891,  in  accordance  with  ^*  The  Insurance  Act." 


Companies. 


Accident 

^tna 

^tna  Lif 8 

Agricultural  of  Watertown. .    . . . . 

Atlas 

American  Steam  Boiler 

American  Surety  Ckx 

Boiler  Inspection 

British  America      

British  and  Foreign  Marine 

British  Empire 

Caledonian. 

Canada  Accident 

Canada  Lif& 

Canadian  Mutual  Life 

Citizens' 

City  of  London. 

Commercial  Travellers 

Commercial  Union 

Confederation  ^ 

Connecticut  Fira 

Covenant  Mutual 

Oominion  Life. 

Dominion  Plate  Glass 

Dominion  Safety  Fund 

Eastern 

Employers'  Liability. 

Equitable 

Federal 

Fire  Insurance  Association 

Germania 

Glasgow  and  London 

Guarantee 

Guardian 

Hartford 

Insurance  Co.  of  North  America 

Imperial. 

Lancashire 

Liverpool  and  London  and  Globe 

Lloyds'  Plate  Glass.   

London  Assurance 

London  Guarantee  and  Accident. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  Mutual  Fire. 

London  Life 

Manchester  Fire. 

Manufacturers'  Accident. 


Assessment. 


$  cts. 

20  94 

67  98 

380  58 

41  83 

34  36 

1  38 

1  09 

10  42 

116  16 

9  01 

112  89 
56  93 

3  09 
814  37 

62  43 
IS2  62 

75  93 

9  89 

182  49 

335  24 

19  85 
18  72 

7  91 
5  42 

20  46 

63  82 
33  30 

837  10 

113  68 
61  44 
12  06 

101  72 
20  96 

106  19 
69  41 
14  44 

114  30 
136  60 
166  42 

4  31 
48  32 
29  22 
90  46 

111  43 
71  14 
47  31 
28  63 
25  26 


Companies. 


Manufacturers'  Life. 

Metropolitan  Life. 

Mongenais,  Boivin  As  Co 

Mutual  Accident  Association. . . 

Mutual  Life. 

Mutual  Relief  Society 

Mutual  Reserve  Fund 

National  of  Ireland 

New  York  Life 

North  American. 

North  British  and  Mercantile... 

Northern 

Norwich  and  London  Accident. 

Norwich  Union  ... 

Ontario  Mutual 

Phefiix  of  Brooklyn 

Phoenix  of  Ijondon 

Phcenix  Insurance  Company.. . . 

Provident  Savings 

Provincial  Proviaent 

lebec 


Eueen 

3liance  ... 
Royal  Canadian . 

Royal 

Scottish  Union . . 

Standard 

Star 

Sun 


Temperance  and  General 

Travelers* 

Union  Mutual 

Union  Society. 

United  States  Life 

Western 


Jtetired  Companies, 


Connecticut  Mutual 

Edinburgh  Life 

Life  Association  of  Scotland 

National  Life 

North  Western ....    

Phoenix  Mutual  Life 

Scottish  Amicable 

Scottish  Provident 


Total 


Assessment. 


$  cts. 

80  68 

28  97 
6  00 
4  76 

286  70 
24  47 
97  76 

40  53 
373  40 
164  03 
191  49 

96  84 
034 

60  18 
221  12 

39  14 

123  23 

24  78 

14  67 

29  76 

61  00 

145  19 
4  90 

146  06 
307  98 

66  76 
221  88 

8  78 
271  14 

41  96 
129  87 

67  79 
2  54 

19  92 
190  06 


29  25 
6  44 

26  86 
1  56 
9  76 

18  16 


4 

1 


04 
59 


$8,008  79 


/ 


INDEX-.   1891. 


Companies,  &c. 


Accident Page 

^tna  Fire 

./iviCtisi  jjiie 

Agricultural  of  Watertown 

ATnerican  Steam  Boiler 

American  Surety  Co 

Atlas 

Boiler  Inspection 

British  America 

British  and  Foreign  Marine. . . . 

British  Empire 

Caledonian 

Canada  Accident 

Canada  Life. 

Canadian  Mutual  Life. 

Citizens' 

City  of  London 

Commercial  Travelers' 

Commercial  Union 

Confederation  Life 

Connecticut  Fire ^  . .   . 

Connecticut  Mutual 

Covenant  Mutual  Benefit 

Dominion  Life 

Dominion  Plate  Glass 

Dominion  Safety  Fund  ....... 

Eastern 

Edinburgh 

Emi>loyer8'  Liability 

E<iintable 

Feideral 

Fire  Insurance  Association 

Germania * 

Guarantee 

(j  uardian 

Hartford 

Imperial 

Insurance  Co.  of  N.  A .  .• 

Lancashire... 

Life  Association  of  Scotland. . . . 
Li  veri30ol  and  London  and  Globe 

Lloyds'  Plate  Glass. . 

London  and  Lancashire  Fire . . . 
London  and  Lancashire  Life. . . 


Annual  Statements. 


0) 


<x> 


!  153 


11 


25 


London  Ajssurance 

London  Guarantee  and  Accident 

London  Life 

London  Mutual  Fire 

Manchester 

Manufacturers'  Accident. 

Manufacturers'  Life 

Massachusetts  Benefit 

Metropolitan  Life 

Mongenais,  Boivin  &  Co 

Mutual  Accident 

Mutual  Life 

Mutual  Relief  Society 

Mutual  Reserve  Fund 

National  Life 

National  of  Ireland 

4—29 


28 
34 


159 


164 
357 
174 


39 
43 


46 
49 


52 


55 
60 
63 
65 

68 


70 


75 


80 


360 
176 
180 


a 


22 


185 
367 
187 


190 
i92 


196 
201 


205 


209 
214 


85 
88 


91 


217 
224 

■  «  •  ■ 

225 


22f) 
370 
2.S2 


2S(i 
362 
375 
240 


a 

•  mm 


322 


I 

a 

s 


325 
327 


339 


Abstract  op  Statements. 


350 

R    •    «    a 

351 


344 


340 


328 


330 


333 


328 


346 


349 
333 


xci 
xci 


xc 

•  ■  ■ 

xc 


.0) 


cxix 


xc 


xc 
xc 


xc 
xci 


xc 
xc 


xc 


xc 
xci 

xc 
xci 

xc 


xc 
xc 


cxvui 


CXVlll 

cxxxiii 
cxviii 


oxxxiu 
cxviii 
cxviii 


cxtx 

cxxxiii 

cxviii 


cxvm 
cxviii 


cxix 
cxviii 


cxix 


cxvni 
cxviii 


xc 


xc 

xc 


xci 


cxvni 
cxviii 


cxviii 


cxvm 

cxxxiii 

cxix 


cxix  I 
cxxxiii 
cxxxiiil 

cxix  I 


civ 


•    •    •    •    • 

civ 
civ 


< 


CXXXVll 


cxxxvm 
cxxxvii 


CXXXVlll 


1 

Q> 

a 
C 


CXXXVlll 

■  •  • 

Clll 


CV 

•  • 

Cll 


CXXXVll 


CXXXVll 


a    •     >    • 


CXXXVlll 


•    •    «         » 


CV 

cxxii 

•  •  • 

•  ■ 

Cll 
CV 


2 


02 


«0 


381 


383 

384 


388 
389 

392 


CV 


«       ■  « 


CV 


CXXXVll 


CIV 


CXXXVlll 


CXXXVll 


cxxxvn 


CXXXVlll 

cxxxvii 


CV 


CXXXVlll 
CV 


CV 
CV 
CV 
CV 


Clll 

and 

CV 


395 


397 
399 
399 
400 


409 

>  •  «  • 

4i2 


CV 


I 
}" 

414 


CV 


415 
416 


■  4t^v 


442 


•^^-^^' 


t 


mTmX--Goncluded. 


0^ 


* 

Annual  Statbmbnts. 

AbBTKACT  of  STATEMiiNTB. 

COMPANIB^,  AC 

• 

9 

• 

t 

« 

Mm 

243 
248 
253 

• 

s 

i 

< 

1 
1 

Plate    Glass    and 
Steam  P*  iler.   • 

i 

• 

• 

3 

6 
E 

IS 

Accident,  Guaran- 
tee, Plate  Glass, 
&c. 

1 

a 

X! 

O 

X 

1-^ 

New  York  Life 

^ 

cxix 

•  *  •      ■  •  ■  « 
>  «  •  «      ■  ■ 

North  American. 

cxviii 

cxxii;  418 

North  British 

96 
102 

-  •  ■  • 

xci 
xci 

...    J 

cxviii 

cv 
cv 

N  orthern 

North- Western 

257 

cxix 

Norwich  and  London  Accident. 

835 

•  •  «  • 

•    •   •   •    •    • 

cxxxvii 

.  •  •       •  ■ 

Norwich  Union 

106 

.    xci 

cv 

Ontario  Mutual  Life 

201 

cxviii 

•       •  •  •  •  •  t 

Phenix  of  Brooklyn 

PhoBnix  of  Tx)ndon  . , - . . . . 

101) 
112 
114 

t ' ' ' 

xci 
xci 
xci 

..... 

•     •    •     ■                 %    m 

cv 

■  •  • 

•  •  •  > 

Phoenix  of  Hartford 

Ph<jenix  Mutual  Life 

265'-   .. 

>.    cxix 

cxi* 

cxviii 

'■4a^^^ 

•  ■  •      ■   •  •  • 

Provincial  Provident 

■  >  «  • 
*  •  •  • 

117 

120 
12*2 

S<>4 
267 

Provident  Savings 

■     — 

•    •    •     •                 *     ■ 

•  •  * 

cm 

*  '  •  " 

xc 

xci 

xc 

410 

Oueen.  of  ^jiverpool 

27i:.... 

. . . .  1- .  - 

«  «  ■ 

Queen,  of  America, 

Iveliance 

"• 

273 

cxviii 

•      •     ■     ■            a      •     ■ 

rxviii 
cxviii 
cxviii 

Royal  Oauadian 

Royal 

Scottish  Amicable 

125 
120 

276 
280 
283 

xc 
xci 

•  ■   ■  ■ 

civ 

cii 

423 

.... 

•    •    •    • 

■   •  «  • 

•  ■  «  • 

cv, 

Scottish  Provident    

B      •       •       • 

134 

.    i    -. . 

Scottish  Union  

xci 

CV' 

Standard 

286 
202 
2!)6 

cxix 
cxix 
cxviii 
cxviii 
cxix 
cxix 

•    ■   •   • 

Star 

cxxxvii 

[- .  . . 

1 

Sun 

337 

cxxii   429 

Temperance  and  General    ...   . 
Travelers' . . 

«  *  •  * 

302 

431 

305 
309 

338  ... . 

•   •■«•• 

cxxxvii 

Union  Mutual 

Union  Societv 

i3« 

141 

xci 
xci. 

•  •  •          •  • 

cv 

United  Fire  tnsurance 

3i5 

•    ■    >    • 

( 

cv 

United  States 

cxix 

Western 

144 

xc 1 

civ 

*  ixvMi  43:; 

' 

1 

SUNDRIES. 


PAc  w 


cvi  tocx  ! 
ciriv  and  ex 
cxx  and  oxxi 
cxxiv 


Supkrintkndbnt's  Report,  9th  July,  1802 vtor. 

Provincial  Statutory  Enactments,  &c xlix  to  Ixr 

Summary  of  Fire  PremiumSt  1^0  to  1891 •    xcii  and 

Summary  of  Fire  Lonsc.^  1869  to  1891 •    xcvi  and  xc 

Summary  of  Fire  Insurancr,  1869  to  1891    .... . .    

Statement  of  the  General  Fire  Afisets  and  Liabilities  of  British  Companies 

Gkneral  Tables  I  to  V. — Assets,  LiabilitieH,  Income  and  Exi)enditure 

Ratios  and  Percentages . 

Increase  or  decrease  of  Items  of  Life  Insurance 

Life  Insurance  tenninated  in  1891 

Assets,  Liabilities,  Income  and  Expenditure  of  Life  Companies cxxv  to  cxxxi 

Payments  to  Policy-holders cxxxii 

Ltpe  Insurance  terminated  in  1891 — Assessment  System cxxxiv 

Assets  and  Liabilities  <)f  Canadian  Accident,  Guarantee*,  Plat<?  Glass  and  Steam  Boiler 

Insurance  Companies,  1891 cxjlXV  an«  i  c  v.x » 

List  of  Companies'  licensed  to  do  business  of  Insurance,  with  names  of  Chief  Agents, 

•  residence,  and  amounts  of  deiKisit  with  Ref;eiver-(Jreneral,  as  at  30th  July,  1892 «:xl  ^'^  cxlu 

List  of  Asses-^ment  Companies  register«'<l  imder  the  Insurance  Act  «^\'"* 

Api^)endix — List  of  Stockholders  of  the  various  Companies 381  to  4,i'> 

Statement  of  Assessment  made  on  Companies 43i> 
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